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Ilensncky  gpymiTBa;, 3aJO0/DKHTEIHH H
J00pOBOJIHH MEeH3HCKH QOHIOBH
Bo paMkuTe Ha KamuTasHO (PUHAHCHPAHOTO
MMeH3UCKO  OCUTYpPyBame  IOCTOjaT  [iBe
MEeH3UCKUA OPYIITBA KOU YIpaByBaaT €O IO
elleH 3aJi0JDKUTENIEH U M0 efieH JoOpoBosieH
reH3ucKy (hoHZ. [BeTe MeH3UCKY APYLITBA Ce:
1. AKIMOHEPCKO JPYIITBO 3a yIpaByBame CO
3aJJOJDKUTEJIHU U [0OpOBONHU NEH3UCKU
douposu “HJIb HOB IIEH3UCKHWU ®OH[I”
Ckonje', koe ynpasysa co
OTBOpeH 3af0JXKUTEJIeH TMEeH3UCKU
dong - “HJIB TIEH3UCKU ®OH]I” Ckomje u
OrBopeH [J0OpOBOJIEH TEH3UCKH

dong - “HJIB TIEH3UJA IIJIVC” Ckomje
AximoHepyn Ha AKIMOHEpCKO APYIITBO 3a
yIpaByBame CO 33/I0JDKUTETHU U O0OPOBOITHU
nensucku (ougosu “HJIb HOB IMEH3MCKU
®OH/JI” Ckomje ce Hosa Jbybibarcka 6anka [1]]
Jbybmana, Penyb6iuka CiaoBeHuja, Koja BO
rJIaBHMHATA Ha JPYLITBOTO yYecTByBa co 51%, u
HJIb Tyryucka 6anka A]ll Ckomje, Peny6ivka
MakepoHuja, Koja BO IJIaBHMHATa Ha
IpyIITBOTO yd4yecTByBa co 49%. OcHoBHara
[JIaBHUHA Ha JpylITBOTO u3HecyBa 2,0
MWIKOHM eBpa.
u
2. Kb IIpBo pgpymTBO 3a ynpaByBame CO
3aJJOJDKUTEJIHU U JA0OpOBONHU NEH3UCKHU
donposu AJl Ckomje?, xoe yrpasysa co

Kb IIpB orBOpeH 3ajoJKuUTesieH
neH3ucku ¢poung - Cxomje u

Kb TIIpB oTBopeH pgobGpoBojieH
neH3ucku ¢oug - Ckomje
Axuuonepu Ha Kb [IlpBo pgpymTBo 3a
yIpaByBame co neHsucku gougosu AJl Ckorje
ce Ckymnuua [IpBa 3aBapoOBaJIHUCKU XOJIUHT
IO Jbybmana, Penyonuka CioBeHuja, Koja BO
rJIaBHUHATA Ha APYUITBOTO yYeCcTBYBa €O 51% u
Komepiujanna 6anka AJl Ckormje, Penybiuka
MakepoHuja, Koja BO IJIaBHMHATa Ha
JIPYIITBOTO YyuecTBYBa co 49%. OcHoBHaTa
[JIaBHMHA Ha [JPYIITBOTO M3HecyBa 1,8 MminoH
eBpa.

! 3a AKIIMOHEpPCKO APYLITBO 3a YIpaByBabe Co 3af,0JDKUTeHY 1
nobpoBonau  neHsucku ¢douposu “HJIB HOB IIEH3UCKU
DOH/J” Cxomje ke ce kopuctu kparenkara HJID.

2 3a KB IlpBo ApymTBO 3a yhpaByBame CO 3a[0JKUTeNTHU U
nobpoBosinu meH3ucku ¢ouposu AJl Cxomje ke ce Kopuctu
kpatenkara KBIL

Pension Companies; Mandatory and
Voluntary Pension Funds
The fully funded pension insurance includes
two pension companies. Each one of them
manages one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje?, which
manages
Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond -

“NLB PENZIJA PLUS” Skopje
Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.
and
2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje®, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje
Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.

> Further on NLB shall stand for Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje.

“ Further on KBP shall stand for KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD Skopje.




I ITogaronm 3a 3a40J)KHTEJIHHTE MEeH3HCKH QOHLOBH /
I Mandatory Pension Fund Data

Y/IeHCTBO BO 3af0/KHTEIHHTE MEH3HCKH DOHZOBH
Mandatory Pension Fund Membership

Tabena 1: JucTtpubyumja Ha YIEHCTBOTO BO 3af0/KHUTEJHUTE MEH3MCKUTe (POHAOBU CIOpe] HUBHHUOT

cTaryc
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status
3apoyKuTeNeH Ho6posonnu / 3agomxurtenau / Mandatory BkynHo /
MEeH3UCKU PoHg / Voluntary Total
Mandatory Co Pacnpepenenu / Bpemeno BkynHo /
Pension Fund norosop / Allocated pacmpegenenu* / Total
With Temporary
contract allocated *
31.12.2010
HJIB3 / NLBm® 31.350 57.945 32.627 4161 94.733 126.083
KBIl3 / KBPm® 37.259 61.386 37.339 4903 103.628 140.887
Bkynno / Total 68.609 119.331 69.966 9.064 198.361 266.970
31.12.2011
HJIBs / NLBm 31.801 67.901 36.478 4,039 108.418 1402219
KBII3 / KBPm 37.500 72.304 41.573 4.535 118.912 156.412
Bkynno / Total 69.301 140.705 78.051 8.574 227.330 296.631

* OcHIypeHHIHTe KOH 3a40/DKHTEJHO YJIeHyBaaT BO BTOPHOT CTOJ6 BEJHALI 110 BpabOTYBAaETO, BPEMEHO ce pacripegeayBaar og crpana Ha MAITAC Bo

33/J0/DKHTEIeH MeH3HCKH (QOHJ 110 CIyYaeH H300p, co He ga ce obe3bequ omaofyBame Ha HUBHHTE CPEACTBA OfF CAMHOT IIOY€TOK HAa YIEHCTBOTO BO

33j0/DKHTETIeH TeH3HCKH (QoHY. OBHE OCHIYPEHHIIH HMAaar POK 04 3 MeceLiH 4a 040epar Bo KOj 3aJ0/DKHTECH MEeH3HCKH (POH Ke wieHyBaar. /Jokoay mo

HCTeKOT Ha TOj POK, He O4JIy4aT BO KOj 3a0/DKHTEICH IeH3HCKH (POHJ Ke WICHYBAAT, TOrall OCTaHyBaaT YWIeHOBH BO 33J0/DKHTEIHHOT T€H3HCKH (POHJ BO

Koj bute Bpemero pacrpegenern./ The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by MAPAS
to a Mandatory Pension Fund by a random choice immediately after their employment, to ensure that their assets will be invested from the starting day of
their Mandatory Pension Fund membership. These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-

month period. In case they do not make the choice by their own by the end of that period, they will remain members of the mandatory pension fund to

which they were temporarily allocated.

Cnuka 1: IucTpubyidja Ha WIEHCTBOTO BO 3a[JO/KUTEIHHUTE MeH3UCKHU (DOHAOBHU CIIOpe] HUBHUOT CTaTyC
(Bo mpouenTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

2.88% 2.90% 289%

7 26,02% 26,58% 26,31%

4842% 4655 47,43

111153/ NLBm Kbl3 /KBPm Brynwo  /Total

m Jl0GpoBoaHNn
/Voluntary

3aN0IDKHTEHI CO JOroBOp
/ Mandatory with contract

SagouuKITENH pacnpejenen SaN0KHTEAN BEEMEHO DACTIDE ACARHI

/Mandatory allocated / Mandatory temporary allocated

® Kparenkara HJIB3 ce kopuctu 3a OTBopeH 3afiomkutesien nensucku doug - ,HJIB MEH3UCKU dOHJI“ Ckomje / NLBm stands for the mandatory
pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje

¢ Kpatenkara KBII3 ce kopuctu 3a KB I1pB oTBOpeH 3afomkutesnen nensucku poug - Ckomje

/ KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje




Ta6exna 2: CTapocHa 1 OJIOBA CTPYKTYpPa HA YICHOBUTE Ha 3a0JKUTETHUTE MEeH3UCKH HOHI0BU
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm Breymmo |
Bospacr / Age Maxu / Xenu/ | BkymHo / Maxu / Xenu/ | BxymHo / Total
Men Women Total Men Women Total

10 20 roguuu /
up to 20 1.513 1.025 2.538 1.913 1.278 3.191 5.729
ox 21 go 25 rogunu /
21to 25 13.477 10.008 23.485 15.231 10.936 26.167 49.652
oz 26 o 30 rogunm /
26 to 30 21.509 18.568 40.077 23.226 19.761 42987 83.064
on 31 mo 35 rogunm /
31to 35 18.215 15.415 33.630 18.894 17.049 35.943 69.573
o7 36 mo 40 rogunmu /
36 to 40 12.121 10.475 22.596 13.905 12.669 26.574 49170
on 41 mo 45 ropuuu /
41to 45 6.081 5.494 11.575 6.888 7100 13.988 25.563
oz 46 go 50 rogunm /
46 to 50 2124 2112 4236 2573 2.593 5.166 9.402
op 51 1o 55 rogunu /
51to 55 700 597 1.297 802 712 1.514 2.811
op 56 no 60 rogunu /
56 to 60 309 240 549 315 266 581 1.130
op 61 no 64 rogunu /
61to 64 108 67 175 155 75 230 405
65 u noseke /
65+ 46 15 61 47 24 71 132
Bkynno / Total 76.203 64.016 140.219 83.949 72.463 156.412 296.631

Cnuka 2: CrapocHa CTPYKTypa Ha YJeHOBMUTE Ha 3a[J0/DKUTEJIHUTE MeH3UCKH QOHIO0BHU
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpegcTBa Bo 3a40/I)KHTEJIHOTO KAITHTAJIHO (PHHAHCHPAHO IMEH3HCKO OCHTYpyBame (BTop cToJ6)
H JBH)KE€E:€ HAa BPEJHOCTA Ha CMETKOBOJCTBEHHTE EHHHLH
Assets in the mandatory fully funded pension insurance (second pillar) and the value of the
mandatory pension fund accounting units

Tabena 3: YnnaTenu NpUAOHECH BO BTOPHUOT CToJI0, HanaTeHu HagoMeCTOLM U BUCHUHA HA HETO
cpeacTBaTa Ha 3aJ0JDKUTEJIHUTE IIEH3UCKHU ('l)OH}lOBPI (BO MHAIINOHHU neHapn)

Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund
net assets (in million denars)

HJIB3 / NLBm KBII3s / KBPm
Cocroj6ba na* | Ilpuponecu/ | Hagomecrtouu / | Heto cpemcrBa / Ipugonecu / | Hapmomectouu / | Heto cpeacra /
/ As of* Contributions Fees Net assets Contributions Fees Net assets
2010 1.458,51 109,10 5.700,89 1.684,74 126,75 6.740,75
01.2011 111,14 7,90 5.861,86 130,23 9,29 6.961,39
02.2011 127,74 8,73 6.011,51 147,78 10,18 7.137,75
03.2011 131,66 8,96 6.139,26 153,15 10,49 7.285,53
04.2011 131,63 9,04 6.301,47 152,76 10,57 7.478,28
05.2011 138,55 9,44 6.501,72 169,84 11,43 7.701,08
06.2011 134,09 9,70 6.624,12 150,72 11,18 7.834,09
07.2011 143,09 9,80 6.790,11 165,69 11,42 8.006,66
08.2011 132,60 9,35 6.828,61 159,30 11,13 8.005,74
09.2011 131,15 9,34 6.863,41 147,24 10,63 7.957,32
10.2011 144,79 10,00 7.058,55 165,18 11,48 8.201,90
11.2011 137,68 9,76 7.196,89 159,30 11,28 8.306,24
12.2011 148,03 10,31 7.435,29 178,38 12,24 8.583,89
BkymnHo
2011/
Total 2011 1.612,14 112,33 1.879,56 131,33

* [IpugoHecure n HaZOMeCTOLHTe Ce JafeHH Ha MECeYHa OCHOBA, JOJeKa HeTO CPEACTBATA Ce JajeHH BO KyMyJIaTHBEH H3HOC Ha KpajoT Ha Meceyor /
Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis as of end of the month.

Cnuka 3: BpegHoCT Ha HETO CpeACTBaTa Ha 3aJj0JDKUTEIHUTE MMeH3UCKHU HOHIOBU
Figure 3: Value of the Mandatory Pension Fund Net assets
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Tabesna 4: BpegHOCT Ha CMETKOBOJCTBEHUTE €JUHHIM BO 3a40/DKUTETHUTE MIEH3UCKU (POHIOBU
Table 4: Value of the Mandatory Pension Fund Accounting Units

BpeaHocT Ha CMETKOBOZA. efUHUIIA /

Iatym / Accounting Unit Value
Date HJIB3 / NLBm KBII3 / KBPm
31.12.2010 125,009646 129,590887
31.03.2011 126,886694 132,090878
30.06.2011 128,900523 133,786631
30.09.2011 126,123552 128,396921
31.12.2011 129,003093 130,697013

Cnuka 4: BpegHocT Ha HeTO cpeficTBaTa U Ha
CMeTKOBOZicTBeHaTa efunuija Ha HJIB3
Figure 4: Value of the Net assets and the
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Cnuka 5: BpefHOCT Ha HETO CpeACcTBaTa U Ha
CMeTKOBOAcCTBeHaTa eguHuia Ha KbII3
Figure 5: Value of the Net assets and the
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ITlprHOC Ha 3840/ KHTETHUTE IEH3HCKH DOHJOBH CBEJEH HA FOHIIHO HHBO IT0 ITEPHOLH
Mandatory Pension Fund Return on annual level by period

Iepuog / Period HJIB3 / NLBm KBII3 / KBPm
31.12.2007 - 31.12.2010 2,67% 3,97%
31.03.2008 - 31.03.2011 3,99% 4,84%
30.06.2008 - 30.06.2011 6,52% 6,25%
30.09.2008 - 30.09.2011 6,11% 4,83%
31.12.2008 - 31.12.2011 8,80% 6,86%

[MoyeTox/Start - 31.12.2011 4.34% 4.56%

Hagomecroyn ko ry Harmrakaar pyniTsara KOH yrapaByBaar Co 3af0/DKHTETHH MeH3HCKH QOHOBH
Fees charged by Pension Companies managing Mandatory Pension Fund

Bupg Ha Hagomecr / Type of Fee HJIB / NLB KBII / KBP

Hagomect og npugonec / Fee on contributions 45%’ 4.5%8
MeceueH HaZloMeCT 0] BpeJHOCTa Ha HETO CpeAicCTBaTa
Ha 3a[{0JDKUTEJIHUOT NeH3ucku ¢poug / Monthly fee on 0,05% 0,05%
mandatory pension fund net assets
Hagomect 3a mpemun / Transfer fee:

6poj Ha genoBu* < 720/ number of days* <720 15 EBpa / 15 Euros 15 EBpa / 15 Euros

He ce Hamuiaka / He ce Hamiaka /
6poj Ha geroBu* > 720 / number of days* > 720 not charged not charged

*6pojor Ha JEHOBH ce IPECMETYBA 0 AaTyMOT 3a KOj YWIEHOT Ce CTEKHAJI CO CTATYC Ha YI€H BO IMOCTOJHHOT 3a40/DKHTEIEH MEH3HCKH (OHJ (HJIH O PBH BO MECELJOT

3a KOj WIEHOT CTeIHaJ MPaBo Ha MPHAOHEC BO IOCTOJHHOT 3a40/DKHTEEeH MEH3HCKH (POHY, BO C/Iy4aj HA IIPBO WIEHCTBO) 4O KPajHHOT POK JO KOj YWIEHOT Tpeba ja
JA0cTaBu 40 AreHyunja ¢oopmyap v Jokas 3a IJIaTeH HajgoMecT 3a npemuH / number of days is calculated from the date when the member has acquired a status of
member of current mandatory pension fund (or from the first day of the month for which the member has acquired right to contributions in the current mandatory
pension fund, in case of first time membership) to the end of the period in which the member has to submit to the Agency form and proof of paid transfer fee.

70p janyapu 2011 (mpeTxomno 6eme 5,5%) / Since January 2011 ( previously it was 5,5%)
8 Op janyapu 2011 roguna (mpetxomHo 6eme 5,5%) / Since January 2011 ( previously it was 5,5%)




Ta6ena 5: CTpyKTypa Ha MHBECTUIIMUTE HA MMOTOT Ha 3a0JKUTEIHUTE MeH3UCKU (POH0BU (BO MUITUOHHU

IleHapH)
Table 5: Mandatory Pension Fund Total Assets Investment Structure (in million denars)
HJIB3 / NLBm KBII3 / KBPm
31.12.2010 31.12.2011 31.12.2010 31.12.201
Bpepnoct | Tlpouent | Bpepgnoct | Ilpouent | Bpeguoct | IlpouenTt | Bpemnoct | [IpoieHT

Buj umor / Type of asset / Value / Percent / Value / Percent / Value / Percent / Value / Percent
Axuyu ofi cTpaHCKM U3faBaun /
Shares of foreign issuers 266,52 4.67% 415,08 5,58% 0,00 0,00% 0,00 0,00%
OOGBp3HULIM OJ CTPAHCKHU U3/laBauul /
Bonds of foreign issuers 216,95 3,80% 0,00 0,00% 154,43 2,29% 0,00 0,00%
WHBecTUIMOHY (DOH/IOBY Of CTPAHCKU
uspgaBauu /
Investment funds of foreign issuers 250,61 4.39% 430,44 5,79% 486,56 7,21% 1.690,46 19,68%
KpaTtkopouHu XapTuu 0Of CTpaHCKHU
uspgasauu /
Short term securities of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
AK1v¥ off JOMaNIHK U3aBayun /
Shares of domestic issuers 186,65 3,27% 227,72 3,06% 211,15 3,13% 333,24 3,88%
OO6Bp3HMLIM Of] ZOMAIIHU U3aBaun /
Bonds of domestic issuers 2.895,51 50,76% 4.719,89 63,44% 3.786,27 56,14% 5.163,84 60,12%
WuBecTunronu hOHOBY OJf IOMAIITHU
usgasauu /
Investment funds of domestic issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
Kparkopouku xapTuut ofi JOMalllHU
usgasauu /
Short term securities of domestic
issuers 29,81 0,52% 0,00 0,00% 0,00 0,00% 0,00 0,00%
BKyITHO BJ10)KyBama BO XapTHH OF
BpegHoCT /
Total investment in securities 3.846,04 67,42% 5.793,13 77,87% 463841 68,77% 7.187,54 83,68%
llerosutu / Deposits 1.836,79 32,20% 1.625,27 21,85% 2.093,54 31,04% 1.363,16 15,87%
TMapuunu cpeactsa / Cash 19,43 0,34% 18,32 0,25% 12,29 0,18% 25,54 0,30%
TlobapyBama / Receivables 2,35 0,04% 3,02 0,04% 0,50 0,01% 13,23 0,15%
BrymnHo cpenicrsa / Total assets 5.704,61 100,00% 7.439,75 100,00% 6.744,73 100,00% 8.589,47 100,00%
BkynHo o6spcku / Total liabilities 3,73 0,07% 4,45 0,06% 3,99 0,06% 5,59 0,07%
Heto cpeictBa / Net assets 5.700,89 99,93% 7.435,29 99,94% 6.740,75 99,94% 8.583,89 99,93%

O6Bp3HHLIHTE 0 JOMALIHH H34aBayH BKAYIyBaaT:
- AD)KaBHa KOHTHHYHPaHa 00Bp3HULa
- gp)KaBHa 00BP3HHULA 3a e HALJHOHAIH3aLHja

-Ap>KaBHa 063}73}11/][[& 3a crapo JeBH3HO LITE/Jehe
- MaKeJOHCKa EBﬁ0063p3HHl[a

Kparrxopournre xapTun oF JoMaliHH H34aBaqYH BKAyYyBaar:

- ADKaBeH 3aITHC 3- MeceyeH

Ob6Bp3HHILIHTE O CTPAHCKH H34aBayH BKIydyBaar:

-Ap>KaBHa 0OBp3HHLA

Bonds from domestic issuers include:

- Government continuous bond
- Government bond for denationalization
- Government bond for settlement of claims by citizens on the
basis of foreign currency deposits
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill

Bonds of foreign issuers include:

- Government bond




Cnuka 6: CTpykTypa Ha uHBectTunuute Ha HJIb3
Figure 6: Structure of Investment of NLBm

31.12.2010

Cnuka 7: CtpykTypa Ha uHBecturiunte Ha KBII3
Figure 7: Structure of Investment of KBPm

31.12.2010
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II [Togatoywu 3a FOOPOBOJIHATE IMEH3HCKH POHLOBH /
II Voluntary Pension Fund Data

YreHCTBO Bo JOOPOBOJIHHTE IEH3HCKH QOHAZOBH
Voluntary Pension Fund Membership

Tabena 6: JucTpubyumuja Ha WIEHCTBOTO BO [AOOPOBOJIHMTE IMEH3UCKHU (POHAOBHU CIIOped HAYMHOT Ha
YJIeHCTBO

Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

IobpoBoseH Co MHAUBHUyaJIHa CMETKa Bo meH3ucka mema co Bkynuo /
neusucku ¢oug / | / With individual account | mpodecuonanna cmerka /In | Total
Voluntary pension a pension scheme with
fund occupational account
31.12.2010
HJIBg / NLBv * 1.988 882 2.870
KBIIg / KBPy" 2 495 3.543 4.038
BKVITHO / TOTAL 2.483 4.425 6.908
31.12.2011
HJIBg / NLBv 2.499 1325 3.824
KBIIg / KBPv 622 7.749 8.371
BKVIIHO / TOTAL 3121 9.074 12.195

Cmuka 8: Ouctpubyuuja Ha WIEHCTBOTO BO JOOPOBOJIHMTE MEH3UCKH (POHAOBH CIOpel HAYMHOT Ha
YJIEHCTBO (BO MPOLIEHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
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° Kparenkara HJIBj ce kopucty 3a OTBopeH fo6poBoseH nensucku doug — ,HJIB TEH3UJA TTJTYC “ Ckomje / NLBv stands for the voluntary pension fund
Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS“ Skopje

1 3ayyreHyBameTO M MIaKameTo Ha puAoHeck Bo HJIBx 3anouna Ha 15 jymu 2009 roauna / Membership and payment of voluntary contributions in NLBv

started on 15 July 2009

'Kpatenkara KBIIz ce kopucty 3a KB ITpB oTBopeH o6poBoieH nensucku dong - Ckomje / KBPv stands for the voluntary pension fund KB Prv otvoren
dobrovolen penziski fond - Skopje

2 3aysreHyBam-eTO 1 MIakameTo Ha mpuzoHecu Bo KBITx 3amouna Ha 21 sekemspu 2009 roguna / Membership and payment of voluntary contributions in

KBPv started on 21 December 2009




Cnuka 9: Muctpubyuuja Ha YJIEHCTBOTO MO PO eCUOHAIHYU MeH3UCKH LIeMH *
Figure 9: Distribution of Membership by occupational pension scheme *
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Cnuka 10: YeHOBH CO MHAWBUYAJIHU CMETKH CO yIJIakay ¥ 6e3 yriakau
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions
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Tab6ena 7: CTapocHa 4 0JI0Ba CTPYKTypa Ha WIEHOBUTE Ha JOOPOBOJHUTE MeH3UCKU (DOHAOBHU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBa/ NLBv KBIIg / KBPv Byo /
Bo3spacr / Age Maxu / Xenn / Bkynso / Maxu / XKenn / | Bxynno / Total
Men Women Total Men Women Total
10 20 roguuu /
up to 20 8 9 17 15 11 26 43
ox 21 go 25 rogunu /
21to 25 164 247 411 221 161 382 793
oz 26 1o 30 rogunu /
26to 30 355 478 833 540 396 936 1.769
on 31 go 35 roguuu /
31to 35 440 467 907 696 525 1.221 2128
op 36 mo 40 rogunu /
36 to 40 271 279 550 700 567 1.267 1.817
on 41 mo 45 rogunu /
41 to 45 149 182 331 594 635 1.229 1.560
op 46 mo 50 rogunu /
46 to 50 123 176 299 630 576 1.206 1.505
oz 51 mo 55 ropunu /
51 to 55 116 171 287 514 581 1.095 1.382
o711 56 mo 60 roguuu /
56 to 60 89 58 147 458 292 750 897
og 61 mo 64 ropunu /
61to 64 30 9 39 170 70 240 279
65 u noseke /
65+ 3 0 3 17 2 19 22
Bxymnuo / Total 1.748 2.076 3.824 4,555 3.816 8.371 12.195
Cnuka 11: CtapocHa CTPYKTypa Ha WIEHOBUTE Ha JOOPOBOJHHUTE MeH3UCKU (DOHAOBU
Figure 11: Age Structure of the Voluntary Pension Fund Membership
B H/Ibagmaxkn W HIGaKeHn KB manu KBIMa ke
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CpegcrBa Bo JOOPOBOJIHOTO KallHTaJIHO PHHAHCHPAHO MEH3HCKO OCHIYDYBame (Tper cToab) u
ABHI)KEF€ Ha BDEJHOCTA HA CMETKOBOJCTBEHHTE €JHHHLIH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of the
voluntary pension fund accounting units

Tabena 8: VnnaTenu NPpUAOHECH BO TPETUOT cToJ6, HarIaTeHn HaZioOMeCTOLM U BUCHMHA Ha HETO

cpefcTBaTa Ha JOOpOBoIHMTE NeH3UCcKU GOHAO0BU (BO Uljasyu AeHapu)
Table 8: Contributions paid to the third pillar, fees charged and value of the voluntary pension fund net

assets (in thousand denars)

HJIBx / NLBv KBIlg / KBPv

Cocroj6a Ha* INpugonecu / | Hagomecroun / | Hero cpeactsa / Ipugonecn / | Hagomectouu / | Heto cpeacta /

/As of* Contributions Fees Net assets Contributions Fees Net assets

12.2010 26.345,58 1.475,26 31.428,78 12.453,88 537,78 12.441,81

01.2011 2.373,56 152,50 34.142,72 1.160,29 45,12 13.967,65

02.2011 2.351,06 157,16 36.455,20 1.572,61 67,98 15.473,94

03.2011 2.715,54 119,48 39.144,78 1.515,92 64,31 16.921,50

04.2011 2.532,74 115,83 41.665,70 1.697,31 68,92 18.726,15

05.2011 2.762,79 127,41 44.782,88 3.159,93 116,44 22.130,57

06.2011 2.866,87 132,85 4794493 2.238,54 95,37 2424467

07.2011 2.690,60 130,63 50.609,55 1.993,90 84,29 26.226,43

08.2011 4.139,73 172,99 53.916,96 1.414,31 68,45 2744811

09.2011 3.523,44 166,75 57.022,49 2.243,79 102,68 29.490,01

10.2011 3.484,29 166,15 60.918,49 3.014,87 120,92 32.514,80

11.2011 3.412,42 169,20 64.144,96 2.345,40 108,09 34.449,70

12.2011 7.116,63 230,75 71.544,98 5.645,87 223,57 40.057,92

Bkynno 2011/

Total 2011 39.969,64 1.841,70 28.002,73 1.166,14

* [IprgoHecnTe n HafoOMeCToLHTe ce JafeHn Ha MeceqyHa OCHOBA, JOAEKa HeTO CPeJCTBATa ce JajeHH BO KyMyJIaTHBeH H3HOC Ha KpajoT Ha mMeceyor /
Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis as of end of the month.

Cnuka 12: BpesgHocT Ha HETO cpeficTBaTa Ha ZOOPOBONIHUTE NMEH3UCKU (POHAOBH
Figure 12: Value of the Voluntary Pension Fund Net assets

narym / date

3112201

30.09.2011

30.06.2011

3103201

3112.2010

0

20,000

40.000

60.000

80.000

OKBIn
/KEPv

miG;
JNLBv

HeTo cpeacTsa(Bo uajan aeHapn) / net assets value (in thousand denars)




Ta6ena 9: BpejHOCT Ha CMETKOBOJCTBEHHUTE €UHULIA BO ZOGPOBOIHUTE eH3UCKH BOHAOBH =
Table 9: Value of the Voluntary Pension Fund Accounting Units ”

Cnuka 13: BpegHocT Ha HeTO cpeficTBaTa M Ha
cMeTKoBoJicTBeHaTa eguHuIia Ha H/Ibg
Figure 13: Value of the Net assets and the
Accounting Unit of NLBv
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Cnuka 14: BpegHoCT Ha HETO CpeicTBaTa 4 Ha
cMeTKOBojicTBeHarTa eguHuIla Ha KBIIg
Figure 14: Value of the Net assets and the

Accounting Unit of KBPv
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 wetocpencryale:

CIHeTo CPeACTBa. /net assets value < BPe/HOCT Ha eAMHMUA /unit value ‘ ‘

Canero cpecrea

net assets value

“e— BPEHOCT HA T HI

unit value

HP}IHOC Ha ,ZIO6POBOJIH}!TE ITeH3HCKH ¢0H,ZIOBH CBEJ€H Ha rOQHIIHO HHBO IT0 ITeEPpHOLH

Voluntary Pension Fund return on annual level by period

Tepuop / Period HJIBg / NLBv KBIlz / KBPv
31122009 - 3112.2010 4,40% 6,67%
31.03.2010 - 31.03.2011 4,28% 8,08%
30.06.2010 - 30.06.2011 6,38% 9,46%
30.09.2009-30.09.2011 4,25%
30.09.2010-30.09.2011 9,83%

31.12.2009-31.12.2011 4,18% 6,02%
[MToueTox/Start - 31.12.2011 4,65% 6,05%

Hagomecroyn kon ri Hamiakaar ZpymrBara KOH yrpaByBaar co JOOPOBOJIHH MEH3HCKH QOHLOBH
Fees charged by Pension Companies managing Voluntary Pension Fund

Bup na Hagomecr / Type of Fee HJIB / NLB KBII / KBP

Hagomecr o npugosec 4/ Fee on contributions™ 3,8%P 4,00%'°
MeceueH HafIoMeCT Off BpeZIHOCTa Ha HETO CpeficTBaTa Ha
nobpoBonuuoT nensucku ¢pouzg / Monthly fee on (),1()%17 (),()75%18
voluntary pension fund net assets
Hapomecr 3a npemun / Transfer fee:

6poj Ha menoBu* < 360/ number of days* < 360 10 Epa / 10 Euros 10 Epa / 10 Euros

He ce HaIUlaka / He ce HarUtaka /
6poj Ha geHosu* > 360 / number of days* > 360 not charged not charged

* 6pojor Ha JEHOBH ce MPecMeTyBa 0F JaTyMOT KOra YiIeHOT Ce CTeKHAJI CO CTAaTyC Ha YWIeH BO II0OCTOJHHOT JOOPOBOIEH MEH3HCKH (DOHJ JjO JaTYMOT HA
MOTHHIIYBAaMKe HAa JOTOBOPOT 3a YWICHCTBO BO HAHHOT J0OPOBOIeH meH3Hcku ¢oHyg / number of days is calculated from the date when the member has
acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary pension fund

 Harnuor nopacr na CE na HJIBj Ha kpaj Ha Mecel] jyHu ce JOJDKM HA POMEHATa Ha HAYMHOT HA MPOLEHKA Ha (UHAHCHCKUTE HHCTPYMEHTH 3apajii
pexsracuduKanmja Ha Kareropujara (GUHAHCUCKM MHCTPYMEHTH KOM Ce YyBaarT A0 A0CTacyBare BO KaTeropuja (pUHAHCUCKU MHCTPYMEHTH PacIoNOsKIMBI
3a nmpogaxxba. / Sharp growth of the NLBv Accounting Unit Value at the end of June is a result of the change of the valuation method due to the
reclassification from category of financial instruments held to maturity to category of financial instruments available for sale

1 33 ysleHOBH KOM Ce yuecHUIM BO MpodecHoHaTHa IeH3MCKA eMa PYIITBOTO MOJKe jia ONpeie i IOH30K U3HOC Ha 0Boj Hagomect / For
members of pension schemes Pension Company may set lower level of this fee.

> 0p 1 mapr 2011 roguna (mpetxogHo 6eme 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

16 0g 24 anpun 2010 roauna (mpetxoaHo Gewe 5,5%) / Since 24 April 2010 ( previously it was 5,5%)

170g 1 mapr 2011 roguna (mperxogHo Gewe 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

80y 1 janyapu 2011 roguna (mperxogHo 6eme 0,15%) / Since 1January 2011 ( previously it was 0,15%)




Ta6ena 10: CTpykTypa Ha MHBECTULMMTE Ha MMOTOT Ha AO06POBOJHUTE NMEeH3UCKH (POHAOBU (BO Miajagu

ZIleHapH)
Table 10: Voluntary Pension Fund Total Assets Investment Structure (in thousand denars)
HJIBa/ NLBv KBIIg / KBPv
31.12.2010 31.12.2011 31.12.2010 31.12.2011
Bpeguoct | [Ipouent | Bpennoct | Ilponent | BpegHoct | [lpouent | Bpepuoct | [IporeHt
Bug umor / Type of asset /Value | /Percent | /Value | /Percent | /Value | /Percent | /Value |/Percent
Axuuu of cTpaHCKU U3faBauu /
Shares of foreign issuers 278,75 0,88% 2.110,43 2,95% 0,00 0,00% 0,00 0,00%
OOBpP3HULIY Off CTPAHCKU U3TaBavu /
Bonds of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
WuBectuiiioHu hOHAOBU O,
CTpaHCKY U3gaBayu /
Investment funds of foreign issuers 1.734,72 5,46% 6.544,06 9,13% 0,00 0,00% 0,00 0,00%
KpaTkopouyHu XapTuu 0ff CTPAHCKHU
n3gasayu /
Short term securities of foreign
issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
AKUuu o fOMalIHKY U3gaBayu /
Shares of domestic issuers 3.080,22 9,69% 10.382,82 14,49% 2.690,77 21,58% 5.519,39 13,71%
OOBpP3HULIY Of OMAIIHY U3JaBa4Yu /
Bonds of domestic issuers 10.597,97 33,35% 19.350,99 27,00% 4.748,63 38,08% 13.439,27 33,39%
WuBectuiionu hOHAOBU O,
JOMAalIHY U3faBayu /
Investment funds of domestic issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
KpaTKOpOYKM XapTUX Off AOMAIlHU
usgasauu /
Short term securities of domestic
issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
BKyIIHO BJIO)KYBaHa BO XapTUH O]
BpemHoCT /
Total investment in securities 15.691,67 49,38% 38.388,30 53,57% 7.439,40 59,65% 18.958,66 47,11%
Ienosutu / Deposits 15.108,11 47,54% 31.862,85 44,46% 4.553,63 36,51% 16.650,38 41,37%
[Tapuunu cpegcrsa / Cash 950,32 2,99% 1.372,35 1,92% 478,46 3,84% 4.624,33 11,49%
ITobapyBama / Receivables 26,73 0,08% 37,85 0,05% 0,00 0,00% 14,19 0,04%
BxymnHo cpepcrsa / Total assets 31.776,83 100,00% 71.661,35 100,00% 12.471,49 100,00% 40.247,56 100,00%
BkymHo o6Bpcku / Total liabilities 348,05 1,10% 116,37 0,16% 29,68 0,24% 189,64 0,47%
Heto cpegcrBa / Net assets 31.428,78 98,90% 71.544,98 99,84% 12.441,81 99,76% 40.057,92 99,53%

O6Bp3HHLIHTE 0 JOMALIHH H34aBayH BKAYIyBaaT:

- AD)KaBHAa KOHTHHYHPaHa 00Bp3HULA
- ApJKaBHa 00BP3HNULA 3a JeHAL[HOHATH3ALHja
- AP>KaBHa 00BP3HHULA 3a CTAPO JEBU3HO LITEHEHE

- MaKeJOHCKa EBﬁ0063p3HHl[a

Bonds from domestic issuers include:

- Government continuous bond
- Government bond for denationalization
- Government bond for settlement of claims by citizens on the
basis of foreign currency deposits
- Macedonian Eurobond




Ciuka 15: CtpykTypa Ha nuHBectuuuuTe Ha HJIBg
Figure 15: Structure of Investment of NLBv

31.12.2010

Cnuka 16: CtpykTypa Ha uHBecTuruuTe Ha KBIIg
Figure 16: Structure of Investment of KBPv

31.12.2010
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