ATEHIUMJA 3A CYITEPBU3NJA HA KAIITMTAJIHO ®PUHAHCHUPAHO
ITEH3NCKO OCUT'YPYBAIGE

OOINYKA
3a OrpaHMYyBamba HA BJIOXKYBAKHATAa BO OJC/IHM BUTOBH HHCTPYMEHTH
Pa3/IM4YHM O] OTPAHNYYBAKATA YTBPAEeHH BO wieH 107 ox 3akoHOT 3a
3aJ0/DKUTE/IHO KANTATHO (DUHAHCHPAHO MEH3HCKO OCUTYPYyBame

Ckormje, maj 2006 roprHa



Bp3 ocHoBa Ha uinen 106 cTaB (5) o 3aKOHOT 3a 3a/I0JKUTETHO KAMUTAIHO
(buHaHCHpaHO TEH3UCKO ocurypyBambe (“CayxkOeH BecHHMK Ha PM” 6p.29/02, 85/03,
40/04, 113/05) YupaBHMOT of0Op Ha AreHuujaTa 3a CylepBU3Mja Ha KalUTaJIHO
(puHacMpaHO TMEH3WCKO OCUTYpYyBale, Ha CeJHHUIAa ofpKaHa Ha 26.05.2006 ropuHa,
JIOHECE

OOAYKA
3a OrpaHM4yBamba HAa BIOXKYBAakHaTa BO O//1e]IHY BUOBH HHCTPYMEHTH Pa3IHYHH O]
OrpaHMYyBamaTa yTBpAeHH BO wieH 107 ox 3aKoHOT 3a 3a10/DKMTETHO KANHUTAIHO
¢huHaHCHPaHO NEH3HCKO OCHTYpYBambe

Ynen 1
MaxkcuMamHIOT TPOLEHT Off BPEAHOCTA Ha CPEJICTBAaTa Ha MEH3UCKUOT (POHJ
KOM MOXKAaT fla C€ BJIOXKAT BO MHCTpyMeHTUTE off 4wieHOT 105 craB (1) Touka 1) of
3aKOHOT:
- 3a iepuop of 23.05.2006 roguHa 10 23.09.2006 ropuHa nsHecysa 100%;

Yiten 2
OsBaa opyka BilIeTyBa BO CHJIa HapEJHHUOT JIE€H Of JEHOT Ha 00jaByBaWkETO BO
"Cny>x0eH BecHUK Ha PenyOnuka Makenonuja".



OBPA3ITOXEHMUE

Bo 3akoHOT 3a 3aJ0/KUTENHO KalWTAJIHO (PUHAHCUPAHO NEH3UCKO
ocurypyBame co WwieHOoT 107 ce mponuiliaHu OrpaHMYyBamkaTa Ha BJIOXKYBamaTa Ha
CpeficTBaTa Ha NMEeH3UCKUTE (POHAOBU BO PA3JIMYHUTE BUIOBU HA MHCTPYMEHTH U TPyNu
Ha MHCTPYMEHTH mponuiranu Bo 4ieH 105 cras (1) ox ucruor 3akoH. Ilonaramy BO
yneH 106 craB (5) og 3akKOHOT € flajleHa MOXHOCT ATreHIujaTa 3a CylnepBuU3uja Ha
KanuTalHO (puHACHpPaHO MEH3UCKO OCUTYPYBame€, KOja OCBEH CyNEepBH30pCKa MMa U
perynaTopHa (pyHKIUja, a TPONUIIE Pa3IMuyHU OFpaHMUYyBakha Ha BIOXKYyBamwaTa Off
HaBeJeHUTe BO 3aKOHOT, 3a MEPUOJ] HE MOJOJT Off MeT TOJUHU CMETAHO Off JaTyMOT
KOora Ke 3amo4yHe yIulatata Ha MPUJOHECOT BO 3a[OJIKATEIHO KaNUTaJHO
(pnHaHCHpaHO NEeH3UCKOo ocurypysame. Bo janyapu 2006 roguHa YnpaBHUOT of00Op HA
Arennyjata fonece Opmiyka 3a orpaHuuyBamba Ha BIOXKYBawaTa BO OfIfICIHU BUIOBU
MHCTPYMEHTH Pa3JMYHU Off OTpaHUUYyBamaTa yTBpAeHU BO wieH 107 o 3akoHOT 3a
3aIOJIKATENTHO  KanuTadHO (PUHAHCUPAHO TIEH3UCKO OCUTYpyBame CO Koja
MaKCHMaJTHUOT TPOLEHT Off BPEJHOCTAa Ha CpeficTBaTa Ha IMEH3UCKUOT (POHJ KO
MOXKaT Jla Ce BJIOXKAT BO MHCTPyMeHTHUTe off wieHOT 105 cTaB (1) Touka 1) og 3aKOHOT
3a nepuop of 23.01.2006 ropuna go 23.03.2006 roguHa usHecysa 100%. Bo mecen mapr
2006 roguHa YTpaBHUOT O0Op Ha ATreHIujaTa JoHece OfJiyKa 3a MPOAOJIKyBamhe Ha
POKOT Ha BaXkKawk€ Ha HaBeJleHaTa OMJIyKa, 3a YUITE [{Ba Mecey OJJHOCHO 70 23.05.2006
rofiiHa, BO BPCKA CO MHBECTUPAHE HA CPENICTBATA HA MEH3UCKHU (POH], BO OOBP3HUIM U
APYr¥ XapTUU Off BPEIHOCT IITO T'M M3JaBa WUJU 3a KOou rapantupa PemyOnuka Make-
NIOHM]a.

Bp3 ocHoBa Ha mH(poOpManuTe M NPOLEHKHUTE, AreHupjata YTBPAU [eKa BO
MOYETHUOT MEPHUOJ NMEH3UCKUTE (POHIOBM pacnosaraaT co nmomaja o0eM Ha MapuyHu
cpencrBa. THBECTHpamETO HA THE CPEACTBA BO COTJIACHOCT CO MOCTOEYKUTE 3aKOHCKHU
OrpaHMYyBama OU OBEJO JIO MOTr0JIEMU TPAHCAKIMOHU TPOIIOUY HACIPOTH MPUHOCOT
O]l TOAa MHBECTHPalkE M [0 M3BECHO HaMallyBalke Ha BPEJHOCTA HA CpejcTBaTa Ha
neH3uckuTe ¢GoupoBu. EpHOBpeMeHO, MMajKu ja TpeABUj MajiaTa MOHyja Ha
PACIONIOKMBA WHCTPYMEHTH, OCBEH [Ip>KaBHU XapTUM Off BPENHOCT, a Oupejku
WHBECTHPAKETO BO [PXKABHU XapTUU Off BPEJHOCT KOM C€ HHUCKOPU3WYHU U
BHCOKOIIPMHOCHM € CO MUHUMAJIHM TpaHcakuMoHu Tpououu of 0,12%, AreHuujara ja
mpeyiara oBaa oOfjlyka €O IeJl J[a ce HaJAMHHAT OBHE COCTOJOM KOHM ce
KapaKTEepUCTUYHU 32 MOYETHUOT MEPUOJ CMETAHO Of JaTyMOT Ha yIjaTa Ha
NpUIOHECHTE BO BTOpPUOT cTONO. Ha oBOj HaumH co omnykata Ke ce o0e30equ
MOYETHUTE CPEACTBa fa MOXAT BeJHAIl Ja CE€ MHBECTHpAaaT CO MHUHUMAIHHU WA
HUKAaKBU TPOIIOIM IITO € BO UHTEPEC HA YWICHOBUTE HA NIEH3UCKUOT (DOHI.

Co nmperxogHaTa OJIyka ce TpeABHAyBallle IOCTOEYKOTO 3aKOHCKO
orpannuyBame off 80% BO IPBUOT U BTOPUOT Mecel ja ce 3rojemu Ha 100%, 3a BO
MIOYETOKOT HAa TPETUOT Mecel fa Ce BpaTH Ha 3aKOHCKOTO. 3apaju morojema
MPETJIEHOCT U MPEIU3HOCT CE MPUCTANK KOH IOHECYBake HAa HOBA OfjTyKa M CO OBaa
OJJIyKa ce MpejJiara 3a Jp>KaBHUTE XapTUU Ofl BPEAHOCT OTPAHUYYBAKETO J1a OCTAHE
Ha 100% u 3a HapegHUATE YETUPU Meceld OFHOCHO 10 23.09.2006 roguHa , a moroa aa
ce HaMaJli Ha 3aKOHCKOTO pellleHue.
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