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MeH3ucku dpywmea; 3ado/mkumesnHu u
d06p0oe80OJIHU NeH3UCKU ¢hoHdosU

Bo pamkuTe Ha kanuTanHoTo oMHaHCUpaHo
MeH3nUcKko ocurypyeawe, MocTojaT [ABe
neHsuckn ApywTsa. EpgHoTo  gpywitso
ynpaByBa CO efjeH 3aforpkuTeneH u efeH
OOOpoBOMNEeH MeH3ncku oHa, a apyroTo
OPYWTBO ynpaByBa CO edeH 3af0KuTeneH
neHsuckn doHa. [iBeTe neHsucku ApywiTea
ce:

1. AKuMOHepCcKo ApywTBO 3a
ynpaByBatkbe CO  3aAOIKUTENHU MU
pobpoBonHu neHsucku cdoHaosu “HIB
HOB NEH3UCKWN ®OHL" Ckonje
Koe ynpaByBa CO
OTBOpEeH
neH3nuckn doHa
®OHA” Ckonje n
OTBOpeH A06pPOBONIEH MEH3UCKU
cdonp — “ HINBb MNEH3UJA MNYC” Ckonje

3ap0MmKuUTeneH
“HNB NEH3NCKU

AKUMOHepn Ha AKUMOHepCcKo APYLITBO 3a
yrnpaByBah€ co 3a00IMKUTENHN n
nobpoBonHu neHsnckn doHgosm “HI1B HOB
MEH3NCKMN oOHO” Ckonje ce Hoea
JbybrbaHcka baHka OO0  JbybrbaHa,
Penybnvka CnoseHuja, koja BO kanuTanoT
Ha ApywTBOTO y4vectByBa co 51%, u HI1b
TytyHcka 6GaHka ALl Ckonje, Penybnuka
MakegoHunja, Koja BO KanuTanoT Ha
OpyLwTBOTO y4yecTByBa co 49%.
OcHOBa4kMOT  KanuTan Ha OpPYLTBOTO
n3Hecysa 2,0 MUNMOHU eBpa.

n

2. KB MNpBo ApywTBO 3a ynpaByBahe
co neH3ucku cpongosn Afl Ckonje
Koe ynpaByBa co

KB TlpB oTBOpeH 3agomkuTteneH
neH3ucku doHa — Ckonje

AkumoHepn Ha KB [lpBo AapywTBO 3a
ynpaByBawe CO MeH3uckn coHgosn All
Ckonje ce CkynuHa [NpBa 3aBapoBanHUCKK
xonauHr OO0  JbybrbaHa, Penybnuka
CnoBseHunja, Koja BO KanuTanotr Ha
OpywTBOTO ydectByBa €O 51% un
KomepuujanHa 6aHka Al Ckonje,
Penybnvka MakegoHuja, Koja BO kanuTanoT
Ha [OpywTBOTO Yy4vectByBa co 49%.
OcHOBa4kMOT  KanuTan Ha  OpYyLITBOTO
n3Hecysa 1,5 M1nvoH espa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. One of them
manages one mandatory pension fund and
one voluntary pension fund, the other
pension company manages one mandatory
pension fund. The two pension companies
are the following:

1. Akcionersko drustvo za upravuvanje
so zadolzitelni | dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND”
Skopje, which manages

Otvoren  zadolzitelen  penziski
fond — “NLB PENZISKI FOND” Skopje
and

Otvoren  dobrovolen  penziski
fond — “NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni | dobrovolni
penziski fondovi “NLB NOV PENZISKI
FOND” Skopje are Nova Ljubljanska Banka
DD, Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company capital and NLB Tutunska Banka
AD, Skopje, Republic of Macedonia, which
represents 49% of the Pension Company’s
capital. The founding capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
penziski fondovi AD Skopje, which
manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje
are Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company
capital and Komercijalna Banka AD, Skopje,
Republic of Macedonia, which represents
49% of the Pension Company’s capital. The
founding capital of the Pension Company is
15 million Euro




| Modamouyu 3a 3ado/mKkumesniHume neH3ucku ¢gpoHdoesu /
| Mandatory Pension Funds Data

YneHcmeo eo 3ado/mkumeniHume neH3ucku ¢poHAoeu
Mandatory Pension Fund Membership

Ta6ena 1: AucTtpubyunja Ha YNEHCTBOTO BO 3aA40SMKUTENTHATE NEH3UCKU (POHAOBU cnope HUBHOT
craTtyc
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3apomxkuteneH Ho6poBsonHu / 3apgomkuTtenHu / Mandatory BkynHo /
neH3ucku coHa / Voluntary Total
Mandatory Pension Co porosop / Pacnpenenexnu/ BpemeHo BkynHo /
Fund With Allocated pacnpepgeneHu / Total
contract Temporary
allocated *
30.06.2009
HMNB3 / NLBm™ 30.528 44.114 24.719 4.244 73.077 103.605
KBM3 / KBPm® 36.492 45.118 28.601 5.623 79.342 115.834
BKYMHO / TOTAL 67.020 89.232 53.320 9.867 152.419 219.439
30.09.2009
HIB3 / NLBm 30.634 45.918 26.094 3.995 76.007 106.641
KBMs / KBPm 36.615 47.939 30.324 5.046 83.309 119.924
BKYMHO / TOTAL 67.249 93.857 56.418 9.041 159.316 226.565

* OcuzypeHuyume Kou 3ado/DKumesiHO 4/leHysaam 60 emopuom cmonb sedHaw no epabomysar-emo, 8pPeMeHO ce
pacnpedenysaam o0 cmpaHa Ha MAIAC eo 3adomkumeneH mneH3ucku ¢hoHO no cryyaeH u3bop, co uen da ce obesbedu
onnodysare Ha HusHume cpedcmea 00 camMuom MOYEMOK Ha 4Y/IeHCmeomo 60 3adosmKumerieH neH3ucku ¢poHd. Osue
ocueypeHuyu umaam pok 00 3 meceyu 0a 00bepam 80 Koj 3adosmKkumersieH neH3ucku ¢hoHO Ke YneHysaam. [Jokony rno ucmekom Ha
moj pok, He 00ny4yam 80 Koj 3adosmKumerieH NeH3ucKku ¢hoHO Ke 4YrneHysaam, mozall ocmaHysaam 4YieHo8U 80 3ad0/mKumesiHuom
reH3ucku ghoHO 80 Koj bune epemeHo pacripedesneHu ./

The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by MAPAS to a
Mandatory Pension Fund by a random choice immediately after their employment, to ensure that their assets will be invested from
the starting day of theirMandatory Pension Fund membership. These persons have the right to choose a Mandatory Pension Fund
to which they will approach within a 3-month period. In case they do not make the choice by their own by the end of that period, they
will remain members of the mandatory pension fund to which they were temporarily allocated.

Cnuka 1: Aiuctpubyuuja Ha YNEHCTBOTO BO 3aA0MMKUTENHNUTE NEH3UCKU (hOHAOBU cnopes HUBHUOT
cTaTyc (BO NpoLeHTH)

Figure 1: Distribution of the Mandatory Pension Fun d Membership by their Status

(in percents)

| 123,86 24,69 24,3
—]42,58% 38,95% 40,66%
2 3
HNB3 /NLBm KBMa /KBPmM BkynHo /Total
© [106poB onHu O 3a40MKWUTE€MHN CO A0rOBOp
/ Voluntary / Mandatory w ith contract
O 3apomKkuTenHn pacnpeaeneHn O 3a40MKUT€MHN BPEMeHo pacnpeaeneHn
/ Mandatoty allocated - @ /Mandatory temporary allocated

! KpaTtenkata HJ163 ce kopucTu 3a OTBOPeH 3ajomxuTeneH nexsuckn dona — ,HINB MEH3UCKW dOHM* Ckonje / NLBm stands for
the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB PENZISKI FOND" Skopje

2 KpaTeHkata KBIM3 ce kopuctu 3a Kb NpB oTBOpeH 3agomkuteneH neHavcku doHg — Ckonje

| KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje
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Tab6ena 2: CTapOCHa U nojioBa CTPYKTypa Ha 4neHOBUTEe Ha 3afoJKuUTerNIHUTe NeH3UCKU

¢oHaoBMU

Table 2: Structure of the Mandatory Pension Fund Me

mbers by Age and Gender

HJ1B3 / NLBm KBIN3 / KBPm Bk
YMNHO
Bospact / Age Maxu / Xenu/ | BkynHo Maxu / Xenn/ | BkynHo | toral
Men Women / Total Men Women / Total

0o 20 roguHn /

up to 20 1.407 950 2.357 1.719 1.123 2.842 5.199

oA 21 po 25 roguHn /

21to 25 11.861 9.007 20.868 13.397 10.122 23.519 44.387

oA 26 go 30 roguHn /

26 to 30 17.348 15.105 32.453 18.454 16.344 34.798 67.251

oA 31 po 35 roguHn /

31to 35 13.806 11.769 25.575 14.691 13.464 28.155 53.730

oA 36 go 40 roguHn /

36 to 40 8.322 7.392 15.714 9.682 9.370 19.052 34.766

oA 41 po 45 roguHn /

41 to 45 3.425 3.323 6.748 3.884 4.234 8.118 14.866

46 n noseke /

46+ 1.532 1.394 2.926 1.826 1.614 3.440 6.366

BkynHo / Total 57.701 48.940 | 106.641 63.653 56.271 | 119.924 | 226.565

Cnuka 2: CtapocHa CTPYKTypa Ha YfeHOBUTE Ha 3afO0KUTENTHUTE NEeH3UCKU (hoHA0BU
Figure 2: Age Structure of the Mandatory Pension Fu

nd Membership
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Cpedcmea 60 3adosmKumesiHomo
ocuzypyean-e (emop cmonb) u
cMemkoeodcmeeHume eQuUHUUU

Assets in the mandatory fully funded pension insurance (second pillar) and the
value of the accounting units

KanumarsiHo
deuxeme

¢puHaHCUPAaHO  MeH3UCKO
Ha epedHocma  Ha

Tabena 3: YnnateHu npuaoHecu BO BTOPMOT CTONO, HannaTeHU HagoMecTouM U BUCUHA Ha
HeTO cpeAcTBaTa Ha 3a0MMKMTENHUTE NeH3UCKN (POHAO0BU
Table 3: Contributions paid to the second pillar, f ees charged and value of the mandatory

pension fund net assets

BO MUNMOHM aeHapwm / in millions of denars

HJB3 / NLBm KBIMs3 / KBPm
CocToj6a MpuaoHecn / Hapomectoun / | Heto cpepctBa MpupoHecn / Hapomectoun / | HeTo cpeactBa
Ha / As of Contributions Fees / Net assets Contributions Fees / Net assets
30.06.2009 111,20 8,68 2.950,18 134,83 10,94 3.606,25
31.07.2009 121,42 9,40 3.077,13 140,22 11,37 3.748,92
31.08.2009 100,12 8,08 3.199,17 119,17 10,01 3.895,47
30.09.2009 108,38 8,68 3.567,55 126,75 10,61 4.059,17
* [lpudoHecume u Hadomecmouyume ce O0adeHU Ha MeceyHa ocHosa, 0odeka Hemo cpedcmeama ce 0adeHU 80
KymynamuseH usHoc | Contributions and fees are given on a monthly basis, while net assets are given on a cumulative
basis.
Cnuka 3. BpegHocT Ha HeTO cpeAcTBaTa Ha 3aA0/DKUTENHUTE NEeH3UCKU hOHA0BMU
Figure 3: Value of the Mandatory Pension Funds Net  assets
30.09.2009 | : : :
L R —————— O HBs
O ————————— / NLBm
s 15082009 W
2
§ 31072009 a KEMB
10 2 —— ———— / KBPm
30.06.2009 p——————
0 700 1400 2100 2.800 3500 4.200
HeTo cpeAcTBa (BO MUNIMOHU AeHapw) / net asset value (in
millions of denars)
Ta6ena 4. BpeAHOCT Ha CMeTKOBOACTBEHUTE eOUHULM BO 3a[0JDKUTENTHUTE MNEeH3UCKU
¢oHgoBM
Table 4: Value of the Mandatory Pension Funds Accou  nting Units
o 115,00
BpeaHOCT Ha CMeTKOBOA. 3 T
DOatym / eavHuua / Accounting Unit Value £ 1300
Date HINB3 /NLBm | KBIN3/KBPm T 111,00
30.06.2009 104,428456 111,062965 £ 10000
15.07.2009 104,642059 111,179731 % 107,00
31.07.2009 104,895213 111,435668 5 1os00 -
15.08.2009 105,148818 111,900446 & L
2 103,00 . . . . . .
31082009 1051848004 1121475204 30.06.2009 15.07.2009 30.07.2009 14.08.2009 29.08.2009 13.09.2009 28.09.2009
15.09.2009 106,764122 113,278740 Aatym / date
30.09.2009 114,437191" 113,774303 p— e KRG T RErm

Y Harnuot nopact Ha CE wHa HJIB3 Ha kpaj Ha MeceLoT ce AOMKA Ha MpOMeHaTa Ha HauMHOT Ha NpoLeHKa Ha
(PYHaAHCUCKUTE MHCTPYMEHTW 3apadn peknacuduvkaumja Ha kateropujata oMHaHCUCKM MHCTPYMEHTU KOW ce YyBaaT [0
[ocTtacyBake BO Kateropuja puHaHCMCKM MHCTPYMEHTW pacnonoxnveu 3a npogaxba. / Sharp growth of the NLBm
Accounting Unit Value at the end of the month is a result of the change of the valuation method due to the reclassification
from category of financial instruments held to maturity to category of financial instruments available for sale.
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Cnuka 4: BpeaHocT Ha HeTo cpeacTtBata M Ha Cnuka5: BpegHocT Ha HeTo cpeacTBaTa U Ha

cMeTKoBoAcTBeHaTa eguHuua Ha HIMB3 cMeTKoBoAcTBeHaTa eamHuua Ha Kbl3
Figure 4: Value of the Net assets and the Accountin g Unit Figure 5: Value of the Net assets and the Accountin g
of NLBm Unit of KBPm
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lMpuHoc Ha 3ados/mKkumesnnHume rneH3ucku ¢poHodosu ceedeH Ha 200UWHO HUBO 10
nepuodu
Mandatory Pension Fund Return on annual level by period

Mepuon / Period HNB3 / NLBm KBM3 / KB Prv
01.01.2006 - 31.12.2006 5.93% 6.27%
01.01.2006 - 31.12.2007 7.48% 7.38%
01.01.2006 - 31.12.2008 0.05% 2.32%
31.03.2006 - 31.03.2009 20,05% 2.16%
30.06.2006 - 30.06.2009 0,59% 2.70%
30.09.2006 - 30.09.2009 2.81% 2.90%

Hadomecmoyu kou au Hannakaam Opywmeama Kou yrpasyeaam CO
3adosnKkumesiHU NeH3UcKu gpoHAoeU
Fees charged by Pension Companies managing Mandatory Pension Funds

Bupg Ha HagomecT / Type of Fee HJ1B3 / NLBm KBMN3 / KBPm
HagomecT o npugoHec / Fee on 6,5%" 6,8%"
contributions
MeceuyeH HagomecT o4 BpegHOCTa Ha HETO
cpeacTBaTa Ha 3a40/MKUTENMHUOT NEeH3UCKH 0,05% 0,05%

¢doHp / Monthly fee on mandatory pension
fund net assets
HapowmecT 3a npemuH / Transfer fee

Bpoj Ha geHoBu / Number of days:*

6poj Ha aeHoBwM < 720/

number of days < 720 15 EBpa/ 15 Euros 15 EBpa/ 15 Euros
6poj Ha peHoBK> 720 He ce Hannaka / He ce Hannaka /
number of days > 720 not charged not charged

* pojom Ha OeHosu ce npecmemysa 00 damyMoOm Koaa 4Y/IeHOm ce CMmeKHasl CO Cmamyc Ha Y/1eH 80 MocCmojHuom
3adosmkumerneH neH3ucku ¢hoHA (unu 0d npeu 60 Meceyom 3a Koj YrieHom cmekHar rpaso Ha MpUOOHEC 80 MOCMOjHUOM
3adomKumereH NeH3UucKu ¢hoHO, 80 cly4aj Ha rpPeo YneHcmeo) 00 KpajHuom pok 0o Koj YrieHom mpeba da docmasu Ao
AzeHuyuja gpopmynap u Ookas 3a nnameH Hadomecm 3a npemuH | number of days is calculated from the date when the
member has acquired a status of member of current mandatory pension fund (or from the first day of the month for which
the member has acquired right to contributions in the current mandatory pension fund, in case of first ime membership) to
the end of the period in which the member has to submit to the Agency form and proof of paid transfer fee

*0n Maj 2009 roguHa (NnpeTxogHo bele 6.9%) / Since May 2009 ( previously it was 6.9%)
‘on heBpyapwu 2008 roguHa (npetxoaHo belue 7.9%) / Since February 2008 ( previously it was 7.9%)
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Tabena 5: CprKTypa Ha UWHBeCcTUUMUTE Ha UMMOTOT Ha 3aAO0JDKUTEJNTHUTe MNEeH3UCKU

¢oHgoBM
Table 5: Mandatory Pension Funds Total Assets Inves  tment Structure
HIB3 / NLBm KBIM3 / KBPm
Bua nmort / Type of asset BpeaHocT / MpoueHT / BpepaHocT / MpoueHT /
Value Percent Value Percent
AKUMKN 0f cTpaHcKku nsgasaun /
Shares of foreign issuers 41.482.892 1,16% 0 0,00%
O6BpP3HMLM O CTpaHCKKN n3gasaum /
Bonds of foreign issuers 0 0,00% 0 0,00%
MHBecTnumMcKM OHO0BU 0f, CTPaHCKM
n3pasaun /
Investment funds of foreign issuers 2.298.704 0,06% 13.257.693 0,33%
KpaTkopoyHu xapTum o BPeAHOCT of
CTpaHCcKn n3gasaun /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKUMM o AoMalUHM u3gasaum /
Shares of domestic issuers 219.072.401 6,14% 212.391.557 5,23%
O6Bp3HMLM 04 AOMALLHM n3gaBayn /
Bonds of domestic issuers 2.174.702.744 60,93% 2.531.045.117 62,32%
MHBecTMumMckn hoHO0BM 0 AOMALLHN
n3pasaun /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTkopoyHu xapTum of BPEAHOCT o4
OoMallHu usgasadm /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BkynHO BMoXyBata BO XapTuu Of,
BpegHocT /
Total investment in securities 2.437.556.741 68,29% 2.756.694.367 67,88%
Henosutn / Deposits 1.103.670.159 30,92% 1.283.465.471 31,60%
Mapuunm cpeacTea / Cash 11.858.046 0,33% 0 0,00%
Mobapysarsa / Receivables 16.288.752 0,46% 21.004.226 0,52%
BkynHo cpefcTsa / Total assets 3.569.373.699 100,00% 4.061.164.063 100,00%
BkynHo o6Bpcku / Total liabilities 1.826.796 0,05% 1.989.670 0,05%
Heto cpefcTsa / Net assets 3.567.546.938 99,95% 4.059.174.399 99,95%

0Obsp3HuUyume 00 domawHu usdasadu eKnydysaam:

- Op>kagHa KOHMUHyupaHa 068p3HuUYa

- OpxxaeHa 0bep3Huya 3a OeHayuoHanusauyuja
- OpxaeHa 068p3Huya 3a cmapo 0e8uU3HO wmedeHe

- makedoHcKka e8poobep3HuUla

-KopriopamusHa obep3sHuuya - lNMpoKpedum baHka

Bonds from domestic issuers include:

- Government continuous bond
- Government bond for denationalization

on the basis of foreign currency deposits

- Macedonian Eurobond

-Corporate bond - ProCredit Bank

- Government bond for settlement of claims by citizens




Cnuka 6: CTpykTypa Ha MHBecTULMUTe Ha HNB3
Figure 6: Structure of Investment of  NLBm
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Cnuka 7: CTpykTypa Ha uHBecTuuunTe Ha KBM3
Figure 7: Structure of Investment of KBPm
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Il Modamouyu 3a dobpososiIHUME neH3UcKu ghoHoosU /
Il Voluntary Pension Funds Data

YneHcmeo 8o o6pososTHUME neH3UucKku ¢hoHAo8U
Voluntary Pension Fund Membership

Tabena 6: AucTtpubyumja Ha 4NEeHCTBOTO BO AOOPOBOSIHUTE NMEH3UCKU (POHAOBU cnopen

Ha4YUHOT Ha 4YJN1IeHCTBO

Table 6: Distribution of the Voluntary Pension Fund

Membership by membership type

Ho6poBoneH Co goroBop 1 Bo neH3ucka wema 1 co BkynHo /
neHsuckn ¢oHA / | MHouMBMAayanHa cmetka/ | mpodpecuoHanHa cmetka/ | Total
Voluntary pension With contract and In a pension scheme and
fund individual account with professional account
31.07.2009
HNBa / NLBv °° 0 22 22
BKYNMHO / TOTAL 0 22 22
30.09.2009
HIBg / NLBv 40 24 64
BKYMHO / TOTAL 40 24 64

Cnuka 8: Ouctpubyumja Ha 4YNEeHCTBOTO BO AOOPOBONIHUTE NeH3UCKu (POHOOBM cropepn

HaA4YMHOT Ha YJIeHCTBO (BO NPOLEHTH)
Figure 8: Distribution of the Voluntary Pension Fun

percents)

d Membership by membership type (in

~
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professional account

O Co goroBop U MHAMBMAyanHa cMeTka
/ With contract and individual account

62,50%

[

HINBA /NLBv

® KpaTeHkaTa HJ1Bg, ce kopucTi 3a OTBOpeH J0GPOBONEH NeHancku dona — ,HI16 MEH3MJA MNYC “ Cronje / NLBv
stands for the voluntary pension fund Otvoren dobrovolen penziski fond — ,NLB PENZIJA PLUS" Skopje

® 3auneHyBar-eTO 1 NNakareTo Ha npuaoHecn Bo HITB 3anoyHa Ha 15 jynu 2009 roguHa / Membership and payment of

voluntary contributions in NLBv started on 15 July 2009




Tabena 7: CtapocHa M MofioBa CTPyKTypa Ha YNEeHOBUTE Ha AOOGPOBOSIHUTE MEH3UCKU
¢oHpoBU
Table 7: Structure of the Voluntary Pension Fund Me  mbers by Age and Gender

HNBA / NLBv BKynHo /
Bo3pact / Age BkynHo / ol
Maxwu / Men XKeHu / Women Total
0o 20 roguHu /
up to 20 0 0 0 0
oa 21 po 25 roanHn /
21to 25 4 1 5 5
of 26 no 30 roanHn /
26 to 30 5 8 13 13
oa 31 go 35 roanHn /
31to 35 13 2 15 15
opn 36 no 40 roanHn /
36 to 40 1 4 5 5
on 41 po 45 rognHn /
41 to 45 7 4 11 11
46 n noseke /
46+ 6 9 15 15
BkynHo / Total 36 28 64 64

Cnuka 9: CtapocHa CTpPyKTypa Ha 4rneHOBUTEe Ha 4OOPOBONHMUTE NEH3UCKN hOHAO0BM
Figure 9: Age Structure of the Voluntary Pension Fu ~ nd Membership
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Cpedcmea 60 006pP0B0SIHOMO KanumaJsiHo ¢huHaHCUPAHO MeH3UCKO ocu2ypyeamre
(mpem cmon6) u dsuxer-e Ha epedHocma Ha cMemkoeodcmeeHume eGUHUUU
Assets in the voluntary fully funded pension insurance (third pillar) and the value
of the accounting units

TabGena 8: YnnateHu npunaoHecu BO TPeTUOT cTONO, HannaTeHn HagoMecToLuM U BUCUHA Ha

HeTo cpeAcTBaTa Ha 4OOGPOBONHMTE NEH3UCKU hOHAOBM
harged and value of the voluntary pension

Table 8: Contributions paid to third pillar, fees ¢

fund net assets

BO AeHapwm / in of denars

HNBA / NLBv
Cocroj6a Ha / As MpupoHecwu / HeTo cpenctBa / Net
of Contributions HapgomecTouu / Fees assets
31.07.2009 124.368 6.265 118.256
30.08.2009 196.119 10.434 305.411
30.09.2009 182.455 9.953 480.718

* [lpudoHecume u Hadomecmouyume ce 0OadeHu Ha

mece4yHa ocHosa, 0odeka Hemo cpedcmeama ce OGadeHuU 80

KymynamuseeH u3Hoc | Contributions and fees are given on a monthly basis, while net assets are given on a cumulative

basis.

Cnuka 10: Bpe,qHOCT Ha HeTO cpeAcTBaTa Ha AOﬁpOBOﬂHVITe NMEeH3UCKHU CbOH,EIOBVI

Figure 10: Value of the Voluntary Pension Funds Net

assets

paTtym / date

30.09.2009
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HeTo cpepacTBa (Bo unjagu geHapwm) / net asset value (in

thousand denars)

Ta6ena 9: BpeaHocT Ha CMeTKOBOACTBEHUTE eAUHMLUU BO AO6pOBO.I1HVITe NeH3NCKU

¢oHpoBU
Table 9: Value of the Voluntary Pension Funds Accou  nting Units
BpeaHocT Ha °
CMeTKOBOA. eauHULa / § 10400
Datym / Accounting Unit Value £
Date HNBAa / NLBv § 10800
15.07.2009 100,000000 £ 10200
31.07.2009 100,170567 E} .
£ 101,00 4
15.08.2009 100,410205 E /
30.08.2009 100,729439 § 10000
15 09 2009 101 016871 g- 15.07.2009 30.07.2009 14.08.2009 29.08.2009 13.09.2009 28.09.2009
h - L] natym/ date
30.09.2009 101,348984
/NLBv ==HIlBg
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Cnuka 11: BpegHoOCT Ha HeTO cpeAcTBaTa M Ha CMeTKOBOACTBeHaTa eavMHuua Ha HIBa
Figure 11: Value of the Net assets and the Accounti  ng Unit of NLBv

500.000 — 105,00

400.000 + + 104,00

300.000 + + 103,00

200.000 + + 102,00

accounting unit

100.000 + —o— -+ 101,00
| o—— |

]
1 et —T]
0 t t t 100,00

15.07.2009  31.07.2009  15.08.2009  30.08.2009  15.09.2009  30.09.2009

cMeTKOBOACTBEHa eanHULa/

millions of denars)

HeTo cpeacTBa (BO MUNTMOHMU
peHapwm) / net asset value (in

partym / date

[C——1 HeTO CPeACTBA | pet assets —— BPeaHOCT Ha eaMHULA | ynit value

Hadomecmouu kou 2u Hannakaam dpywmeama Kou ynpasyeaam co 006p0o8osIHU
neH3sucku ¢ghoHdosu
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup Ha HapgomecT / Type of Fee HNBA / NLBv
HapomecT op npupgoHec / Fee on contributions 5,25%"

MeceueH HagoMmecCT oA, BpeQHOCTa Ha HeTo
cpeacTBaTa Ha 4OGPOBONIHUOT NEH3NUCKU PoHpA / 0,05%
Monthly fee on voluntary pension fund net assets

HapomecT 3a npemuH / Transfer fee
Bpoj Ha peHoBu / Number of days:*

6poj Ha aeHoBwM < 360/
number of days < 360
6poj Ha neHoBK> 360 He ce Hannaka /
number of days > 360 not charged

10 EBpa/ 10 Euros

* 6pojom Ha OeHosu ce npecmemysa 00 OamyMom Ko2a Y/IeHOm Ce CmeKHas CO cmamyc Ha Y/lieH 80 MocmojHUoOm
dobposornieH neH3ucku ¢oHO 0o Gamymom Ha nomnuwysare Ha o2080pom 3a 4reHcmeo 80 UGHUOm AobpososieH
neH3ucku ¢oHO | number of days is calculated from the date when the member has acquired a status of member of
current voluntary pension fund to the membership contract date in the future voluntary pension fund

7 3a UneHoBM KoM Ce y4ecHNLM BO NPocecoHanHa NeHancka Lwema ApyLITBOTO MOXe Aa Onpefent Apyr U3HOC Ha OBOj
HagomecT / For members of pension schemes Pension Company may set different level of this fee
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Ta6ena 10: CTpyKkTypa Ha UHBECTULMMTE HAa UMOTOT Ha AOGPOBONHUTE NEH3UCKU (hOHAOBM
Table 10: Voluntary Pension Funds Total Assets Inve  stment Structure

HINBA / NLBv
Bup umort / Type of asset MpoueHT /
BpegHocT / Value Percent
AKLMKN 0of CTpaHCKu nsgasaym /
Shares of foreign issuers 0 0,00%
O6Bp3HMLM O CTPaHCKN n3gasaum /
Bonds of foreign issuers 0 0,00%
MHBecTUUMCKM hOHA0BM Of, CTPAHCKM
n3gasaun /
Investment funds of foreign issuers 0 0,00%
KpaTkopoyHu xapTum oa BpeaHOCT 0f,
CTpaHckn nsgasaum /
Short term securities of foreign issuers 0 0,00%
AKLMKM o4 AoMaLlHW n3gasaum /
Shares of domestic issuers 0 0,00%
O6Bp3HMLM 04 AOMaLLHW n3gaBayn /
Bonds of domestic issuers 191.680 39,54%
MHBecTuumMckn hoHO0BM 0f OMALLHN
n3gasaun /
Investment funds of domestic issuers 0 0,00%
KpaTkopo4Hu xapTum opf BPeAHOCT o4
[oMallHKU nsgaeaym /
Short term securities of domestic issuers 0 0,00%
BkynHO BnoXyBaHa BO XapTun oA BpeaHOCT /
Total investment in securities 191.680 39,54%
HenoanTn / Deposits 172.093 35,50%
Mapuunn cpeactea / Cash 82.472 17,01%
Mobapysama / Receivables 38.570 7,96%
BkynHo cpeactea / Total assets 484.814 100,00%
BkynHo o6Bpcku / Total liabilities 4.096 0,84%
Heto cpenctsa / Net assets 480.718 99,16%
068p3HUyUMe 00 domMawHU uzdasayqu 8Ksy4yeaam: Bonds from domestic issuers include:
- OpxaeHa 0bep3Huya 3a OeHayuoHanusayuja - Government bond for denationalization
- OpxxasHa 0b8p3HUUa 3a cmapo 0e8U3HO wWmedere - Government bond for settlement of claims by citizens

on the basis of foreign currency deposits
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Cnuka 13: CTpyKTypa Ha UHBecTMLunUTe Ha HIBg
Figure 13: Structure of Investment of  NLBv
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