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[TeH3UCKN  APYIUTBE,  3340/DKUTENIHN U
J[06pPOBO/IHU MTEH3UCKU GDOHL[0BU

Bo pamkuTe Ha KanuTajiHO PUHaHCUPaHOTO
MEeH3NCKO  OCuUrypyBawe, MocTojaT  AaBe
MNeH3nCcKn ApyLiTBa. AseTte ApyLiTea
yrnpasyBaaT CO Mo eaeH 3ad0/DKUTENEH U T10
efeH [06poBOneH MeH3uckn doHa. [sete
MNeH3NCKN apyLuTsa ce:
1. AKUMOHEPCKO APYLUTBO 3a yrnpaByBame Co
3a40/DKNTENIHU U A06GPOBOSIHU  MEH3UCKN
¢doHaosn “HAB HOB MEH3NCKU <$OHA”
Ckonje
KOe ynpaBsyBa cO
OTBOPEH 3af0/DKUTENEH MEH3NCKU
¢oHg - “HNB MEH3NCKWUN ©®OH/L” CKonje n
OTBOpeH [A06poBOsIeH  MEH3UCKU
doHAa — “HJ1IB NEH3WIA MJ1YC” Ckonje

AKUWNOHEPM Ha AKUMOHEPCKO JApYLITBO 3a
yrpaByBaHe CO 3a0/DKUTENHN N 06POBOSTHN
neHsnckn ¢oHgosn “HNIB HOB TMEH3VCKU
dOH/A” Ckonje ce Hoa Jbyb/baHcka 6aHka [/,
Jby6saHa, Penyb6nvmka CroBeHwmja, Koja BO
KanmMTasioT Ha APYLUTBOTO y4ecTByBa Co 51%, n
HNB TyTtyHcka 6aHka A/l Ckonje, Peny6nvka
MakefoHuja, Koja BO KannTasioT Ha ApYLUTBOTO
yuecTByBa €O 49%. OCHOBa4yKMOT Kanutasl Ha
OpYyLUTBOTO n3Hecysa 2,0 MUIMOHW eBpa.

2. KB lMpBO ApywITBO 3a yrnpaByBake CO
3a[0/DKNTE/THU U JOGPOBOSIHN  MEH3UCKN
¢doHgoBu Al CKonje
KOe yrnpaBsyBa co

KB TlpB OTBOpeH 3aJo/mKuTeneH
neH3ucku cooHa — Ckonje n

Kb MpB  oOTBOpeH po6poBoneH
neH3ucku cooHa — Ckonje

AkunoHepn Ha KB [TlpBo AgpywtBo 3a
yrnpaByBake CO NeH3nckn choHaosn Al Ckonje
ce CkynuHa lpBa 3aBapOBa/IHNCKWN XONOVHT
A0 /by6rbaHa, Penybnvka CnoBeHuja, Koja BO
KanmTasioT Ha APYLUTBOTO y4YecTByBa CO 51% un
KomepuumjanHa 6aHka A/l Ckonje, Penybnnka
MakefoHuja, Koja BO KannTasioT Ha ApYyLUTBOTO
ydyecTtByBa €O 49%. OCHOBa4YKMOT KanuTaa Ha
[PpYLITBOTO M3HecyBa 1,8 MWUIMOH eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni | dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
—“NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond —
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni 1 dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company capital and NLB Tutunska Banka
AD, Skopje, Republic of Macedonia, which
represents 49% of the Pension Company’s
capital. The founding capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond — Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company capital
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company’s capital. The founding
capital of the Pension Company is 1.8 million
Euros.




! lMNogaroum 3a 3a40/DKUTESTHUTE MEH3NCKU (QOHLZOBU /
| Mandatory Pension Funds Data

U1eHCTBO BO 33/]0/IKUTE/THUTE MEH3UCKN GDOHJOBU
Mandatory Pension Fund Membership

Tab6ena 1: AucTpmbyuuja Ha UNEHCTBOTO BO 3af0/DKUTE/IHUTE MEH3NCKU (hOHAOBU criopes
HUBHOT cTaTyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3agomkuTeneH Jo6poBonHu / 3agomkutenHu / Mandatory BKynHoO
NMeH3UcKun choHp / Voluntary / Total
Mandatory Pension Co goroBop PacnpegenenHn/ BpemeHo BkynHo /
Fund / With Allocated pacnpenenexn / Total
contract Temporary
allocated *
31.12.2009
H/MB3/ NLBm! 30.784 47.988 27.395 5.230 80.613 111.397
KBIM3 / KBPmM? 36.785 51.680 31.701 5.461 88.842 125.627
BKYIHO / TOTAL 67.569 99.668 59.096 10.691 169.455 237.024
31.03.2010
H/1B3/ NLBm 30.894 50.033 29.088 3.619 82.740 113.634
KBM3/ KBPm 36.851 53.927 33.100 4,263 91.290 128.141
BKYIMHO / TOTAL 67.745 103.960 62.188 7.882 174.030 241,775

* OcUrypeHnUNTE KoM 33/0/DKUTE/THO Y/IeHYBaaT BO BTOPHUOT CTO/16 BEAHALL 10 BPAGOTYBat-ETO, BPEMEHO Ce PACripelesyBaat 04 CTpaHa Ha
MATIAC BO 3a40/DKNUTE/IEH EH3UCKUN (DOHA 110 C/1yHaeH u360op, co Les1 4a ce 06e36eau or1/104yBarke Ha HUBHUTE CPEACTBA 0f CaMUOT M0YETOK
Ha 4/1eHCTBOTO BO 33/0/DKUTENIEH TEH3NCKN QOH. OBUE OCUTYPeHuLn NMAAT PoK 04 3 meceymn [4a 046epat BO Kof 3a40/DKUTE/IH MEeH3UCKN
OoHY Ke 4sieHyBaart. [JoKosly 10 UCTEKOT Ha TOf POK, HE O4/IyHaT BO KOf 3340/DKUTE/IEeH MeH3UCKU QOHA Ke 4Y4/1eHYyBAaat, Torall ocTaHyBaatr
4/1IEHOBU BO 3840/DKUTE/THUOT MEH3UCKU (hOH/ BO KOJ 61/1€ BPEMEHO pacripesesieqHn ./

The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by MAPAS to a Mandatory
Pension Fund by a random choice immediately after their employment, to ensure that their assets will be invested from the starting day of
theirMandatory Pension Fund membership. These persons have the right to choose a Mandatory Pension Fund to which they will approach
within a 3-month period. In case they do not make the choice by their own by the end of that period, they will remain members of the
mandatory pension fund to which they were temporarily allocated.

Cnuka L. Ounctpubyumnja Ha YNeHCTBOTO BO 3a40/DKUTENIHUTe MNeH3UCKU hoHOO0BU cropep,
HUBHUOT cTaTyc (BO MPOLEHTN)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status

(in percents)

HJIB3 / NLBm KbIllz /KBPm BrynHo /Total

= /lo6poBonnn 3a40/BKHUTEIHH €O AOFOBOP

/ Voluntary / Mandatory with contract

3a70 DKNTEIHN pacnpeiesieHn 3a10JDKMTE/THN BPeMeHO pacipeaesIeHn
/ Mandatory allocated / Mandatory temporary allocated

! KpaTteHnkata H/163 ce KopucTu 3a OTBOpPEH 3af0/hKuTeneH NeHanckn ¢oHa — ,H/B MEH3NCKU ®0OHA* Ckonje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB PENZISKI FOND" Skopje

2 KpateHkata KBIM3 ce kopuctu 3a KB MpB 0TBOPeH 3a40/K1Te/eH NeH3NCcKN qoH — CKonje

/ KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje
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Ta6ena 2: CrapocHa M Mo/0Ba CTPYKTypa Ha U/IEHOBUTE Ha 3af0/DKUTE/THUTE MEeH3UCKU

¢doHpoBN

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

H/163/ NLBm

KBIM3 / KBPm

BospacT / Age Maxxn / >KeHn / BkynHo Maxxn / >XXeHn/ | BkynHo/ B'fl_);nt:?/
Men Women / Total Men Women Total

0o 20 roguiHn /
up to 20 1.385 907 2.292 1.690 1.068 2.758 5.050
oA 21 oo 25 rognuHu /
21to 25 12.109 9.097 21.206 13.858 10.364 24.222 45428
oA 26 po 30 rognHun /
26 to 30 18.439 15.959 34.398 19.768 17.255 37.023 71.421
op 31 go 35 roguiHn /
31to 35 14.750 12.561 27.311 15.724 14.206 29.930 57.241
oA 36 go 40 rognuHu /
36 to 40 9.159 8.055 17.214 10.637 10.183 20.820 38.034
oA 41 no 45 rognHn /
41to 45 3.920 3.775 7.695 4.455 4781 9.236 16.931
oA 46 oo 50 rognHu /
46 to 50 1.256 1.182 2.438 1.429 1.410 2.839 5.277
51 n noseke /
51+ 588 492 1.080 725 588 1.313 2.393
BkynHo / Total 61.606 52.028 113.634 68.286 59.855 128.141 241.775

Cnunka 2: CTapocHa CTPYKTypa Ha Y/IeHOBUTE Ha 3a[0/DKUTENTHNTE NeH3NCKN (hoHO0BN
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpegcrBa BO 3340/DKUTE/THOTO KAIMNTA/IHO QOUHAHCUPAHO [M€H3UCKO OCUTYpYyBare
(BTOpP CTO/16) U [BMXKEH-E HA BPEJHOCTA HA CMETKOBO/LCTBEHUTE EANHNLM
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YnnaTeHn npngoHecu Bo BTOPMOT CTO/16, HanaTeHW HaaoMecToLU U BUCUHA Ha HETO
cpeAcTBaTa Ha 3a40/DKUTENHUTE NeH3UCKU hoH40BMU
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MMUNMOHM aeHapu / in million denars

H/163 / NLBm KBM3 / KBPm
CocToj6a MpupoHecu / Hapomectouun | HeTo cpeacTBa MpupoHecu / Hapomectoun | HeTo cpenctBa
Ha/ Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2009 135,45 10,78 4.001,80 157,63 12,96 4.737,26
31.01.2010 97,31 7,39 4.140,60 114,71 8,72 4.907,01
28.02.2010 123,19 8,88 4.269,89 144,75 10,45 5.061,87
31.03.2010 115,92 8,56 4.439,71 133,88 9,95 5.246,37

* [pygoHecuTe n H44OMECTOUNTE Ce 4afeHN Ha MECEYHA OCHOBA, 40[EKa HETO CPELACTBATA Ce 4a[EHN BO KYMY/IaTUBEH U3Hoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpeAHOCT Ha HeTO cpeAcTBaTa Ha 3a40/DKUTeNHUTE NeH3UCKU hoHA0BMU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Ta6ena 4: BpeAHOCT Ha CMEeTKOBOACTBEHUTE eANHNLU BO 3a4,0/DKUTE/THUTE NEeH3UCKN hOHA0BMU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpeHOCT Ha CMETKOBOS, 125,00
eamHnua / Accounting _; 124,00 -
Unit Value Z 1300
Jatym / HNB3 KBrl13/ f 12200 e
Date /NLBm KBPm g 12100 1—
31.12.2009 | 116,874672 | 120,667142 E 120,00 P et
15.01.2010 | 117,619006 | 121383803 5 11900 W
31012010 | 118209114 | 122,250184 £ 800 ..""E\r.,—/
15.02.2010 | 117,842400 | 122,021697 & 117,00 —/\—’
28.02.2010 | 118,557114 | 122,703679 116,00
15.03.2010 | 119,782028 | 123,711311 LB RO 1““ om0 a0 '
31.03.2010 | 120,249739 | 124,078369
—— HIIBs /NLBm KbIl> /KBPm |




Cnuka 4: BpefHOCT Ha HeTO cpeAcTBaTa U Ha

CMeTKoBO/ACTBeHaTa eAnHuUa Ha H/163

Figure 4: Value of the Net assets and the Accounting
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Figure 5: Value of the Net assets and the Accounting
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[IpMHOC Ha 33[0/IXKUTE/IHUTE [1EH3UCKU DOHAOBU CBEAEH HA [OAWILLIHO HMUBO [10

nepuogm

Mandatory Pension Fund Return on annual level by period

Mepuog / Period H/163 / NLBm KBM3 / KB Prv
01.01.2006 - 31.12.2006 5,93% 6,27%
01.01.2006 - 31.12.2007 7.48% 7,38%
01.01.2006 - 31.12.2008 0,05% 2,32%
31.12.2006 - 31.12.2009 3,33% 4.32%
31.03.2007 - 31.03.2010 3,32% 4,15%

Hagomecroyn Kkom rvi Harjsiakaatr ApyLITBaTa Kou yYiipaByBaaT €O 3af0/DKUTE/THU

T1eH3UCKYN QYOHAO0BU

Fees charged by Pension Companies managing Mandatory Pension Funds

¢oHg / Monthly fee on mandatory pension
fund net assets

Bupa Ha HapomecT / Type of Fee H/163/ NLBm KBI3 / KBPm
HapgomecT og npupgoHec / Fee on 5,5%" 5,5%"
contributions
MeceyeH HafoMecCT o[, BpefHoCTa Ha HeTO
cpeacrTBaTa Ha 3a0/DKUTENTHNOT NEeH3UCKN 0,05% 0,05%

HapomecT 3a npemuH / Transfer fee
Bpoj Ha aeHoBn / Number of days:*

6poj Ha peHoBU < 720/
number of days < 720

15 EBpa/ 15 Euros

15 EBpa/ 15 Euros

6poj Ha peHoBU> 720
number of days > 720

He ce Hannaka/
not charged

He ce Hannaka/
not charged

*6pofoT Ha fEeHOBY ce MPecmMeTyBa 04 AaTyMOT KOra 4/1eHOT Ce CTEKHA/T CO CTaTyC Ha Y/1eH BO OCTOfHUOT 3840/DKUTE/IEH MEH3UCKN QOHZ (M/1n
04 rpBu BO MECEL|OT 3a KOJ Y/IeHOT CTEKHA/1 MIPABO0 HA MPUGOHEC BO MOCTOJHUOT 3a40/DKNUTE/EH MTEH3UCKU (DOH/, BO C/1y4al Ha MpPBO Y/1EHCTBO) 40
KpajHNOT POK 40 KOf 4/IeHOT Tpeba fa 4ocTaBu [0 AreHuuja hopmyiap v 4OKa3s 3a r/iaTteH Ha4oMecT 3a ripemuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

% 0p jaHyapu 2010 (NpeTxoaHo 6Gele 6,5%) / Since January 2010 ( previously it was 6,5%)
*0p jaHyapu 2010 roauHa (NpeTxoaHo Gelue 6,8%) / Since January 2008 ( previously it was 6,8%)
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Tabena 5: CTpyKTypa Ha UHBECTULMMNTE HA UMOTOT Ha 3a40/DKUTENTHUTE NMeH3UCKU hoHA0BMU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

H/163/ NLBm KBI13 / KBPm
Bupg umot / Type of asset BpeaHoct / MpoueHT / BpepHoct / MpoueHT /
Value Percent Value Percent
AKUMU O CTpaHCKM nsgaesaun /
Shares of foreign issuers 153.822.961 3,46% 0 0,00%
O6Bp3HMLM 0f, CTPAHCKU n3gasaumn /
Bonds of foreign issuers 0 0,00% 0 0,00%
NHBecTMymcKu (hoHA0BM 0, CTPaHCKMN
nsgasaun /
Investment funds of foreign issuers 16.911.835 0,38% 15.235.702 0,29%
KpaTKOpOYHM XapTuu o4, BPeAHOCT 0f,
CcTpaHcKu nsgasaum /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKUMV 04 AOMALUHW usgasayn /
Shares of domestic issuers 212.808.007 4,79% 190.881.956 3,64%
O6Bp3HMLM 04, AOMALLHWN n3gasauu /
Bonds of domestic issuers 2.598.822.979 58,51% 2.652.887.370 50,54%
MNHBecTnymckn hoHA0BM 04, AOMALLIHNA
nsgasaun /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHM XapTun of, BpeaHOCT 0f
[omMallHu nspasaun /
Short term securities of domestic
issuers 0 0,00% 0 0,00%
BKyMnHO BNOXKyBaHa BO XapTuu o[,
BpegHocT /
Total investment in securities 2.982.365.782 67,14% 2.859.005.028 54,47%
Jenosntn / Deposits 1.423.592.362 32,05% 2.309.337.317 44,00%
MapnyHn cpepctea / Cash 19.385.637 0,44% 57.954.212 1,10%
MobapyBara / Receivables 16.640.519 0,37% 22.662.198 0,43%
BkynHo cpeactsa / Total assets 4.441.984.301 100,00% 5.248.958.754 100,00%
BkynHo o6Bpcku / Total liabilities 2.276.044 0,05% 2.585.401 0,05%
HeTto cpeacTBa / Net assets 4.439.708.255 99,95% 5.246.373.372 99,95%

Bonds from domestic issuers include:

O6BP3HULNTE 0F JOMALLIHU N34aBaYU BK/TYHYBAAT:

- Ap>kaBHa KOHTUHYMPAaHa 06BP3HALA

- AP>KaBHAa 06BP3HULA 33 fEHALNOHA/IN3ALM)A

- Ap>kaBHa 06BP3HUL|A 38 CTAPO LEBU3HO LUTELCHE
- MaKeoHCKa eBPO06BP3HULIA

-KopropaTneHa 068p3HnLa - [poKpeanT 6aHka

- Government continuous bond
- Government bond for denationalization

- Government bond for settlement of claims by

citizens on the basis of foreign currency deposits
- Macedonian Eurobond
-Corporate bond - ProCredit Bank




Cnuka 6: CTpyKTypa Ha UHBECTULLMUTE Ha HJ1B3
Figure 6: Structure of Investment of NLBm
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Cnuka 7: CTpyKTypa Ha MHBecTULLMUTEe Ha KBM3
Figure 7: Structure of Investment of KBPm
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/1 lMogaroymn 3a JOOPOBOJIHUTE MEH3UCKU QYOHL[OoBU /
/1 Voluntary Pension Funds Data

UsieHCcTBO BO 106POBOJIHUATE IMEH3NCKU (YOHLJOBU
Voluntary Pension Fund Membership

Tabena 6: OAucTpmbyLmja Ha UYEHCTBOTO BO [06pPOBO/IHUTE MNEH3UCKU (POHAOBU crniopep,
HaUYMHOT Ha Y/IeHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Jo6poBoneH neH3ucku | Co gorosop U UHAUBNAyanHa Bo neH3uckKa Lema n co BkynHo / Total
¢oHn / Voluntary | cmetka/ With contract and npodecnoHanHa cmeTka/ In a
pension fund individual account pension scheme and with
professional account

31.12.2009
HMNBa / NLBv®© 1.036 551 1.587
KBINg/ KBPV' ® 1 23 24
BKYIMNHO / TOTAL 1.037 574 1.611

31.03.2010
HNBA / NLBv 1149 820 1969
KBIMpg/ KBPv 267 132 399
BKYIMHO / TOTAL 1.416 952 2.368

Cnuka 8: Anctpubyunja Ha 41eHCTBOTO BO A06POBOTHNTE MEH3NCKN POHO0BMU criopes, HaYnHOT
Ha YN1eHCTBO (BO NPOLLEHTH)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in

33,08%
L,20%
166,92%
59.80%
-
HJIBa / NLBv KBIla /KBPv Brynuo /Total
Co noroBop M MHAUBHAYAAHA CMeTKa
/ 'With contract and individual account
Bo neH3ucKa mema 1 co npodecHoHalHa cMeTKa
/In a pension scheme and with professional account

® KpateHkata H/164 ce KopucTu 3a OTBOpeH 406pOBOEH NeH3NcKu oHa —,H/1B MEH3MIA MJTYC “ Ckonje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond — ,NLB PENZIJA PLUS" Skopje

® 3auneHyBar€eTO 1 NNaKkareTo Ha NpuaoHecy Bo H/1B4 3ano4Ha Ha 15 jynu 2009 roguHa / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

" KpateHkata KBIg ce kopucTu 3a KB MNps 0TBOpeH A06p0oBOsieH NeH3McKN goHs - Ckonje /KBPV stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3auneHyBar€eTO 1 NNaKkareTo Ha NpuaoHecy Bo KB 3anouHa Ha 21 aekemspu 2009 roauHa / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuka 9: AucTtpmbyumnja Ha Y41eHCTBOTO Mo NpodecnoHanHM NeH3NCKN WemMn Bo HABA,
Figure 9: Distribution of Membership by occupational pension scheme in NLBv

Cnuka 10: Anctpmnbyuyuja Ha YNeHCTBOTO Mo NpodecnoHasTHM NMeH3UcKu wemu Bo KbIMa
Figure 10: Distribution of Membership by occupational pension scheme in KBPv




Ta6ena 7: CTapocHa 1 MoJsioBa CTPYKTypa Ha Y/ieHoBUTe Ha A06POBOIHUTE NeH3UCKN hOHA0BU

Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJ/1Ba / NLBv KBIMg / KBPv BiyMnHo
BospacT / Age Maxun / XXeHn/ | BkynHo Maxn/ | >XXeHn/ | BKynHo / Total
Men Women / Total Men Women | / Total

0o 20 roguHn /
up to 20 10 4 14 1 2 3 17
oA 21 oo 25 rognuHu /
21to0 25 70 77 147 11 10 21 168
oA 26 go 30 rognHun /
26 to 30 213 273 486 44 34 78 564
op 31 go 35 roguiHn /
31to 35 245 253 498 44 44 88 586
oA 36 0o 40 rognuHu /
36 to 40 117 155 272 28 36 64 336
oA 41 no 45 rognHn /
41to45 65 105 170 23 25 48 218
oA 46 po 50 rognHu /
46 to 50 57 109 166 16 28 44 210
51 n noeeke /
51+ 111 105 216 26 27 53 269
BkynHo / Total 888 1.081 1.969 193 206 399 2.368

Cnuka 11: CTapocHa CTPYKTypa Ha 4/1eHOBUTe Ha A06p0oBOIHNTE NEeH3UCKN hOHA0BU
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpejgcTBa BO [O6POBO/IHOTO KalUTa/lHO YUHAHCUPAHO MEH3UCKO OCcUTrypyBare (TpeTt
CT0/16) U []BU>KEH € HAa BPEAHOCTA HA CMETKOBO/JCTBEHUTE EAUHNLIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Ta6ena 8: YnnarteHn npuaoHecu BO TPETUOT CTONG, HanaTeHU HagoMecToUU U BUCUHA Ha HETO
cpencTBaTa Ha 406pOBO/IHNTE NEH3NCKN (hOHA0BU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO geHapu/ in denars

H/BA4 / NLBv KBIMg / KBPv
CocToj6a MpugoHecu / Hapgomectoun | HeTo cpeacTtBa MpugoHecu / Hapgomectoun | HeTo cpegctBa
Ha/ Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2009 3.936.279 172.186 5.559.915 189.506 7.543 182.167
31.01.2010 1.517.933 73.809 7.066.622 340.526 18.708 506.555
28.02.2010 1.907.649 96.313 8.952.712 200.016 11.158 699.693
31.03.2010 1.797.729 93.073 10.694.534 626.976 30.519 1.303.548

* [pugoHecnTe u HafgoMecToynTe ce JafeHn Ha Mece4Ha OCHOBA, 404eKa HETO CPELACTBATA Ce 4af[EHN BO KyMy/1aTuBeH nsHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 12: BpeoHOCT Ha HETO cpeAcTBaTa Ha 4,06poBOSIHUTE NEH3UCKN DOHA0BU
Figure 12: Value of the Voluntary Pension Funds Net assets
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Ta6ena 9: BpeagHOCT Ha CMETKOBOACTBEHUTE eAMHNLM BO A06POBO/THUTE NMEH3UCKU (hOHA0BMU
Table 9: Value of the Voluntary Pension Funds Accounting Units

106,00

105,00

Ta / unit value

104,00

03,00

£ 102,00

01,00

= 100,00

31.12.2009

BpeAHOCT Ha CMETKOBOA.
egnHnua / Accounting Unit
Value
Jdatym / HNbpg/ KbIg /
Date NLBv KBPv

31.12.2009 103,061825 100,204385
15.01.2010 103,362954 100,545283
31.01.2010 103,969975 100,831982
15.02.2010 104,510755 101,135582
28.02.2010 104,833232 101,397211
15.03.2010 104,892076 101,692190
31.03.2010 105,081082 102,000903
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Cnuka 13: BpeAHOCT Ha HeTo cpeacTBaTa M Ha

CMeTKoBoOACTBeHaTa egnHula Ha H1Ba

Figure 13: Value of the Net assets and the Accounting

Unit of NLBv
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Cnuka 14: BpepHocT Ha HeTO cpejcTBaTa U Ha
CMeTKoBoAcTBeHaTa egnHula Ha KbIg

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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Hagomectoyn Kou v HarsnakKaar ApylTBara KoM yrnpaByBaaTr co JO6pOBOJSIHU
MeH3UCKY QYOH[0BU

Fees charged by Pension Companies managing Voluntary Pension Funds

Bupa Ha HapomecT / Type of Fee HNBpA / NLBv KBTIlg / KBPv
HagomecT og npugoHec / Fee on contributions® 5,25% 5,50%
MeceueH HagoMecCT of, BpeAHOCTa Ha HeTo 0,15% 0,15%
cpeacTBaTa Ha 406pOBOIHNOT NEH3UCKU (hoHp, /

Monthly fee on voluntary pension fund net
assets
HapomecT 3a npemuH / Transfer fee
Bpoj Ha aeHoBn / Number of days:*
6poj Ha peHoBU < 360/ 10 EBpa/ 10 10 EBpa/ 10
number of days < 360 Euros Euros
6poj Ha aeHoBU> 360 He ce Hannaka/ | He ce Hanlaka/
number of days > 360 not charged not charged

* 6pojoT Ha 4eHOoBY ce rIpecMeTyBa 04 AATYMOT KOra 4/1eHOT ce CTEKHA/1 CO CTaTyC Ha 4/1eH BO MOCTOJHUOT 4OBPOBO/IEH MEH3NCKN YOHA 40
AAaTYMOT Ha oTuLLYBarkbe Ha [JOroBOpOT 3a Y/IEHCTBO BO MAHNOT [OBPOBOSIEH MeH3UCKku ghoHg / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

® 3a UNeHoBYM KOW Ce YUECHMLY BO NMPOECUOHA/THA MEH3MCKA LeMa APYLITBOTO MOXKE A Onpeaesiv Apyr M3HOC Ha 0BOj

HagomecT / For members of pension schemes Pension Company may set different level of this fee

1
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Ta6ena 10;: CTpyKTypa Ha UHBECTULMNTE HA UMOTOT Ha 406POBO/THUTE NEH3NCKN HhOHAO0BU
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HNBpg / NLBv KbIlg / KBPv
Bug nmot / Type of asset BpegHocT MpoueHT | BpegHocT | TpoLeHT
/ Value / Percent / Value / Percent

AKUMW O CTpaHCKM nsgaesaun /
Shares of foreign issuers 0 0,00% 0 0,00%
O6Bp3HMLM 0Of, CTPAHCKU n3gasaum /
Bonds of foreign issuers 0 0,00% 0 0,00%
MHBeCcTULUMCKM (OOHAOBM O CTPaHCKN n3faBayn
/
Investment funds of foreign issuers 0 0,00% 0 0,00%
KpaTKOpOYHM XapTum of, BPeAHOCT Of, CTPaHCKM
nsgasaun /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKUMV 04 AOMaLUHW u3gasayn /
Shares of domestic issuers 903.916 8,41% 0 0,00%
O6Bp3HMLM 04, AOMALLHWN n3gasaun /
Bonds of domestic issuers 1.002.135 9,32% 0 0,00%
MHBecTUUMCKM OOHA0BM 04 OMALLHN N34aBadun
/
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHM XapTun of, BPeAHOCT Of AOMALLHMU
nsgasaun /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKyMnHO BNO>KyBaHa BO XapTum 0f, BpeAHOCT /
Total investment in securities 1.906.051 17,73% 0 0,00%
Jeno3ntn / Deposits 8.321.323 77,42% 1.224.593 93,35%
MapuyHn cpepctBa / Cash 273121 2,54% 87.221 6,65%
Mobapysana / Receivables 247.941 2,31% 0 0,00%
BkynHo cpeactsa / Total assets 10.748.436 100,00% 1.311.813 100,00%
BkynHo o6Bpcku / Total liabilities 53.902 0,50% 8.265 0,63%
HeTto cpeactBa / Net assets 10.694.534 99,50% 1.303.548 99,37%

O6BP3HULNTE 0F JOMALLIHU N34aBaYU BK/TYHYBAAT:

- AP>KaBHAa 06BP3HULA 33 fEHALNOHA/IN3ALM)A
- Ap>kaBHa 06BP3HUL|A 38 CTAPO LEBU3HO LLTELCHE

Bonds from domestic issuers include:

- Government bond for denationalization
- Government bond for settlement of claims by
citizens on the basis of foreign currency deposits
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Cnuka 15: CTpyKTypa Ha MUHBeCTULMUTE Ha H/1B4
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CTpyKTypa Ha uHBecTULMMNTE Ha KBMNp,

Figure 16: Structure of Investment of KBPv
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