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Ilensnckn gpymiTBa;, 3aJ0JDKHTEHH H
J06BDOBOJIHH IIEH3HCKH POHFOBH

Bo paMKuTe Ha KalUTaJIHO (BPUHAHCHPAHOTO
[IeH3UCKO  OCUTYpyBarbe, IIOCTOjaT  [Be
MeH3UCKU JpyLITBa. IIBete ApylITBa
yIpaByBaaT CO IO efieH 3a/[0JDKUTEJIEH U I10
eneH [mobpoBosieH meH3ucku (oHA. [IBere
MTeH3UCKHU [IPYIITBA Ce:
1. AKLIMOHEPCKO JPYIITBO 3a yIpaByBambe CO
3aI0JDKUTEIHU U JOOpOBOJIHM MEH3UCKH
dougosu “HJIB HOB INIEH3UCKU POHL”
Ckomje
KOe yIpaByBa co
OTBOpeH 3aJ0JDKUTENIEH TMEeH3UCKU
dong - “HJIB [IEH3UCKH ®O0H]I” Cxomje u
OrBopeH [J0OpOBOJIEH TNEH3UCKH
dong - “HJIB TIEH3UJA IIJIVC” Ckomje

AxupoHepu Ha AKIMOHEpPCKO [PYUITBO 3a
yIpaByBam€e CO 3aI0JDKUTEIHA U J00POBOIHI
nensucku (ougosu “HJIb HOB IMEH3MCKU
®OH]I” Ckomje ce Hoa Jbybibancka 6anka J1]]
Jbybmana, Penyb6iuka CiaoBeHuja, Koja BO
KaMmWTajo0T Ha JPYIITBOTO yuyecTByBa co 51%, u
HJIb Tyryucka 6anka A]ll Ckomje, Peny6inka
Make[ioHMja, KOja BO KAalUTAJIOT Ha JIPYIITBOTO
yuecTByBa €0 49%. OCHOBAaYKMOT KamuTas Ha
JIPYUITBOTO U3HecyBa 2,0 MUJIMOHM eBpa.

n

2. Kb IIpBo ppymTBO 3a ympaByBame CO
3af0JDKUTENHN U [0OpPOBOJHM IEH3UCKH
dougosu AJl Ckomje
KOe yrpaByBa Co

Kb TIIpB oTBOpeH 3ajoJKUTeNeH
neH3ucku poup - Cxomje u

Kb TIIpB oTBopeH pgobGpoBoieH
neH3ucku ¢poung - Cxomje

Axuuonepu Ha Kb [IlpBo pgpymTBo 3a
yIpaByBame co neHsucku gouposu Al Ckorje
ce CkynuHa [IpBa 3aBapOBaJIHUCKU XOJITUHT
I I Jby6mana, Penybnrka CioBeHuja, Koja BO
KamWTaJo0T HA APYIITBOTO yYyecTByBa co 51% u
Komepimjanna 6anka AJl Ckomje, Penybinka
Make[ioHMja, KOja BO KAlUTAJIOT Ha JPYIITBOTO
yuyecTByBa €0 49%. OCHOBAYKMOT KamuTas Ha
JIPYIITBOTO U3HecyBa 1,8 MUJIMOH eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo =za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company capital and NLB Tutunska Banka
AD, Skopje, Republic of Macedonia, which
represents 49% of the Pension Company’s
capital. The founding capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company capital
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company’s capital. The founding
capital of the Pension Company is 1.8 million
Euros.




I Ilogarornw 3a 3a40/OKHTEJIHHTE MeH3HCKH QOHLOBH /

I Mandatory Pension Funds Data

YIeHCTBO BO 3aJ0/UKHTETHATE MEH3HCKH QOHZOBH
Mandatory Pension Fund Membership

Tabena 1: TucTtpubyuuja Ha WIEHCTBOTO BO 3afJOJDKUTEJIHUTE NEH3UCKU (OHAOBH CIOpe]

HUBHOT CTATyC

Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3ajoKuTeNeH HobpoBonnu / 3aposxurtennu / Mandatory BkymnHo
neH3ucku poug / Voluntary / Total
Mandatory Pension Co goroBop | Pacmpepenenu/ Bpemeno BkynHo /
Fund / With Allocated pacnpezenenu / Total
contract Temporary
allocated *
31.03.2010
HJIB3 / NLBm' 30.894 50.033 29.088 3.619 82.740 113.634
KBII3 / KBPm? 36.851 53.927 33.100 4.263 91.290 128.141
BKVYITHO / TOTAL 67.745 103.960 62.188 7.882 174.030 241.775
30.06.2010
HJIB3 / NLBm 30.989 51.772 30.278 3.605 85.655 116.644
KbBII3 / KBPm 36.894 55.465 34.408 4.062 93.935 130.829
BKYITHO / TOTAL 67.883 107.237 64.686 7.667 179.590 | 247.473

* OcHrypeHHIHTe KOH 3af0/DKHTEIHO YJIeHyBaaT BO BTOPHOT CT0JI0 BeHALI 110 BpAOOTYBAbETO, BDEMEHO Ce pacipefeIyBaaT 0 CTPaHa Ha
MAIIAC Bo 3ago/DKHTeIeH ITeH3HCKH (OHJ 110 CIyYaeH H300p, co el Ja ce 06e30efH OMmI0ZyBare Ha HHBHHTE CPEJCTBA OfF CAMHOT II0YETOK
Ha YJIEHCTBOTO BO 3aJ0/DKHTENEH MEH3UCKH (QoHY. OBHe OCHIYPeHHLH HMAaaT poK 04 3 MecelH Ja 040epar BO Koj 3af0/KHTEIeH ITeH3HCKH
QoHg Ke yreHyBaar. /JoKony 110 HCTEKOT Ha Toj POK, He OZJIy4aT BO KOj 3a40JDKHTeIeH ITeH3HCKH (OHJ Ke YIeHyBaaT, Toraul ocTaHyBaaT
YJIeHOBH BO 3aJ0/DKHTETHHOT IIeH3UCKH (POHJ BO KOj OHJIe BpeMEHO pacrpesesieHu ./
The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by MAPAS to a Mandatory
Pension Fund by a random choice immediately after their employment, to ensure that their assets will be invested from the starting day of
theirMandatory Pension Fund membership. These persons have the right to choose a Mandatory Pension Fund to which they will approach
within a 3-month period. In case they do not make the choice by their own by the end of that period, they will remain members of the
mandatory pension fund to which they were temporarily allocated.

Cmuka 1: Juctpubyiuja Ha YJEHCTBOTO BO 3aJOJDKUTENHUTE MEH3MCKU (DOHJOBM CIIOpex
HMBHMOT CTaTyC (BO MPOI[EHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status
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! Kparenxara HJIB3 ce xopucty 3a OTBOpeH 3afj0/KkuTesieH meH3ucku oy — ,HJIB [MEH3UCKU ®OH/I“ Ckonje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND*“ Skopje
% Kparenkara KBI13 ce kopuctn 3a KB [IpB 0TBOpeH 3ag0/pKuTeseH neHsucku dong - Ckormje
/ KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje
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Tabena 2: CTaPOCHa MU II0JIOBA CTPYKTypa HA YJIE€HOBUTE HaA 3aA0JDKUTEJIIHUTE II€H3UCKHU

doHpoBM

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm Biymo /
Bospact / Age Maxxu / XKenu / BkynHo Maxu / XKenn / | BkymHo / ,1}; tal
Men Women / Total Men Women Total

10 20 rogunn /
up to 20 1311 836 2.147 1578 954 2.532 4,679
ox 21 go 25 rogunu /
21to 25 12.274 9.178 21.452 13.917 10.387 24304 45.756
oz 26 1o 30 rogunu /
26to 30 18.830 16.305 35.135 20.087 17.470 37.557 72.692
oz 31 go 35 rogunn /
31to 35 15.146 12.947 28.093 16.140 14.572 30.712 58.805
op 36 1o 40 rogunu /
36 to 40 9.533 8.299 17.832 10.966 10.465 21.431 39.263
on 41 mo 45 ropunu /
41to 45 4163 3.995 8.158 4753 5.055 9.808 17.966
op 46 mo 50 rogunu /
46 to 50 1.348 1.295 2.643 1.536 1.535 3.071 5.714
51 1 moBexke /
51+ 651 533 1184 784 630 1.414 2.598
Bxymnno / Total 63.256 53.388 116.644 69.761 61.068 130.829 247473

Cnuka 2: CTapocHa CTPYKTypa Ha WIEHOBUTE Ha 3a[{0JDKUTETHUTE MeH3UCKU HOHLOBU
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpencrBa BO 33JO0JI)KHTETHOTO KallHTAJIHO (DHHAHCHPAHO IEH3HCKO OCHIYDYBAHE
(BTOp CTOJI6) M JBHIKEF:E HA BDEJHOCTA HA CMETKOBOJCTBEHHTE EJHHHIH
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YnaTeHu npuoHeCH BO BTOPUOT CT0JI0, HaMIaTeHW HaJJlOMECTOLM ¥ BUCHMHA Ha HETO
CpeACTBaTa Ha 3ai0JKUTETHUTE NMeH3UCKU DOHLOBH
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MUJIMOHM AeHapH / in million denars

HJIB3 / NLBm KBII3 / KBPm
Cocrojba IMpuponecu / | Hagomectoum | Hero cpeactsa | Ilpupmonecu/ | Hagmomectoum | Heto cpeactma
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.03.2010 115,92 8,56 4.439,71 133,88 9,95 5.246,37
30.04.2010 123,62 9,06 4.572,20 141,84 10,46 5.369,65
31.05.2010 107,41 8,19 4.600,21 125,81 9,61 5.443,02
30.06.2010 127,00 9,32 4.724,01 146,91 10,83 5.564,51

* [IprgoHecHTe 1 HaJoOMeCTOLHTe Ce JafJeHH Ha MeCeYHa OCHOBA, JOJeKa HeTO CPEJCTBATa ce JajeHH Bo Kymyarusen nstoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuxka 3: BpeHOCT Ha HETO CpefiCTBATa Ha 3aJj0JKUTEIHUTE NeH3UCKU DOHIOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOACTBEHUTE €AUHHUIY BO 3aJ0/DKUTETHUTE MEeH3UCKU (POHAOBU
Table 4: Value of the Mandatory Pension Funds Accounting Units
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Iatym / HJIb3 KBII3 /

Date /NLBm KBPm
31.03.2010 | 120,249739 | 124,078369
15.04.2010 | 121,071685 | 124,746191
30.04.2010 | 120,699721 | 123,832861
15.05.2010 | 118,869678 | 122,679505
31.05.2010 | 118,768296 | 122,786497
15.06.2010 | 118,480471 | 122,067548
30.06.2010 | 118,854904 | 122,411707
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Cnuka 4: BpepHocT Ha HeTOo cpeacTBaTa M Ha

CMETKOBOJICTBeHaTa eguHuIia Ha HJIB3

Figure 4: Value of the Net assets and the Accounting

Unit of NLBm

Unit of KBPm

Cinuka 5: BpegHOCT Ha HeTO cpeAcTBaTa U Ha
CMeTKOBojicTBeHaTa eguHuia Ha KBII3
Figure 5: Value of the Net assets and the Accounting
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HPHHOC Ha 33a/jO0/DKHTEJIHUTE II€H3HCKH ¢0H,ZIOBH CBE€J€H HAa rojHIllHO HHBO IIO

epHoOgH

Mandatory Pension Fund Return on annual level by period

Tepuop / Period HJIB3 / NLBm KBII3 / KB Prv
01.01.2006 - 3112.2006 5,93% 6,27%
01.01.2006 - 31.12.2007 7.48% 7,38%
01.01.2006 - 3112.2008 0,05% 232%
31.12.2006 - 31.12.2009 333% 432%
31.03.2007 - 31.03.2010 332% 4,15%
30.06.2007 - 30.06.2010 212% 2,89%

Ha,ZIOMECTOI{H KOHM r" Hariakaar APyHITBATa KOH yHpaByBaaTr CO 3a4O0/IDKHTEIHH

IMEH3HCKH (DOHJOBH
Fees charged by Pension Companies managing Mandatory Pension Funds
Bup na nagomecrt / Type of Fee HJIB3 / NLBm KBII3 / KBPm
HapomecT op nmpugonec / Fee on 5,5% 5,5%"
contributions
MeceueH HaZIlOMeCT 0ff BpeJHOCTa Ha HETO
cpefcTBaTa Ha 3aJj0JDKUTEJIHUOT MEH3UCKU 0,05% 0,05%
¢donp / Monthly fee on mandatory pension
fund net assets
HagomecT 3a npemuH / Transfer fee
Bpoj Ha genosu / Number of days:*
ﬁnlz:ﬁlg:rn:: :1):5152772200/ 15 EBpa / 15 Euros 15 EBpa / 15 Euros
6poj Ha geHOBUM> 720 He ce Harulaka / He ce Harutaka /
number of days > 720 not charged not charged

* 6pojoT Ha JEHOBH Ce IIPecMeTyBa 0J JaTyMOT KOra YWIEHOT Ce CTEKHAJI CO CTATYC HA YJIeH BO MOCTOJHHOT 334 0JDKHTEJIEH IEH3UCKH (QOHJ (miu
0 MPBH BO MECELJOT 3a KOJ YWIEHOT CTeKHAJI [IPABO HA MPHFOHEC BO IIOCTOJHAOT 3a0/DKHTEJIEH IEH3UCKH (DOHJ, BO C/Iy4aj Ha IIPBO YI€HCTBO) JO
KPajHHOT POK JO KOj YWIEHOT Tpeba ja JocTaBH 4o AreHyuja oopmynap 1 Jokas 3a JIaTeH HaZOMeCT 3a npeMuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

? O janyapu 2010 (peTxopHo 6ere 6,5%) / Since January 2010 ( previously it was 6,5%)
* O janyapn 2010 rogusa (mpeTxonHo 6eme 6,8%) / Since January 2010 ( previously it was 6,8%)
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Tabena 5: CTpyKkTypa Ha MHBECTULIMUTE Ha MMOTOT Ha 3aJJ0JDKUTETHUTE MeH3UCKU (POHI0BHU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bug umor / Type of asset Bpeanocrt / IMpoueHT / Bpeanocr / IMpoueHT /
Value Percent Value Percent
AXumu off cTpaHCKU U3faBauu /
Shares of foreign issuers 217.165.992 4.59% 0 0,00%
OO6BP3HULM Of CTPAHCKH U3aBayu /
Bonds of foreign issuers 0 0,00% 181.782.213 3,24%
NuBecTucku (hOHIOBU Of] CTPAHCKHU
usgasauu /
Investment funds of foreign issuers 61.313.608 1,30% 88.137.760 1,57%
KpaTKopouHU XapTUX Of BPEIHOCT Off
CTPaAHCKU U3JaBayu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
Axuyu of ;oMallHu U3gaBaun /
Shares of domestic issuers 198.828.357 4,21% 164.629.432 2,94%
OOBp3HULM Ol JOMAIIHU U3JaBauu /
Bonds of domestic issuers 2.624.351.147 55,52% 2.803.467.737 50,02%
VHBecTUMCcKU (DOHIOBU Off IOMALIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTkopouHu XapTuu OJf BPeIHOCT Of,
JOMAIIHU U3gaBaun /
Short term securities of domestic
issuers 0 0,00% 0 0,00%
BKYITHO BJIO)KyBama BO XapTUH OF
BpemHoCT /
Total investment in securities 3.101.659.105 65,62% 3.238.017.143 57,78%
Henosuru / Deposits 1.561.267.637 33,03% 2.099.274.392 37,46%
[Mapuunu cpepcrsa / Cash 61.318.809 1,30% 265.672.907 4,74%
IToGapyBama / Receivables 2.549.747 0,05% 1.293.626 0,02%
BxymnHo cpegctsa / Total assets 4.726.795.298 100,00% 5.604.258.068 100,00%
BkymHo o6Bpcku / Total liabilities 2.785.075 0,06% 39.746.108 0,71%
Heto cpegcra / Net assets 4.724.010.239 99,94% 5.564.511.964 99,29%

Ob6Bp3HHLHTE 0 JOMALIHH H34aBaYH BKIIyIyBaaT:

- IP>KaBHA KOHTHHYHPAHa 00BP3HHUIIA

- AP KaBHA 0OBP3HHULA 34 JeHALHOHATH3ALH]a

- Ip>KaBHA 0OBP3HHLA 3 CTAPO JE€BH3HO IITENCHE
- MaKezOHCKa eBPO0OBP3HHLA

-KOpITOpaTHBHA 0OBP3HHIA

OO6BP3HHUILIHTE 0F CTPAHCKH H34ABAYH BKIyYyBAAT:
- 4p)KaBHA 0OBP3HHULA

Bonds of domestic issuers include:

- Government continuous bond
- Government bond for denationalization
- Government bond for settlement of claims by

citizens on the basis of foreign currency deposits
- Macedonian Eurobond
-Corporate bond

Bonds of foreign issuers include:
- Government bond




Cnuka 6: CTpykTypa Ha MHBecTHULIUMTe Ha HJIB3
Figure 6: Structure of Investment of NLBm
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Cnuka 7: CTpykTypa Ha uHBecTHL[MUTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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Il I[Togaroyu 3a JO6POBOJIHHTE ITEH3HCKH (QOHLOBH /
II Voluntary Pension Funds Data

Y1eHCTBO BO JOOPOBOJIHHTE ITIEH3HCKH (DOHJOBH
Voluntary Pension Fund Membership

Tabena 6: ucTtpubyumuja Ha YJEHCTBOTO BO AOOPOBONHUTE MEH3UCKHM (POHAOBM cropef
HaAUYMHOT Ha YJIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Ho6poBonen mensucku | Co AOroBop ¥ MHAMBHUAYAJHA Bo meH3ucka mema u co Bxkynso / Total
doux / Voluntary | cmerka / With contract and npodecuoHanHa cMeTka / In a
pension fund individual account pension scheme and with
professional account

31.03.2010
HJIBg / NLBv > °© 1.149 820 1969
KBIlg / KBPv' ® 267 132 399
BKVYITHO / TOTAL 1.416 952 2.368

30.06.2010
HJIbg / NLBv 1314 865 2179
KBIlg / KBPv 377 1.639 2.016
BKVYITHO / TOTAL 1.691 2.504 4195

Cnuka 8: luctpubyijdja Ha WIEHCTBOTO BO J06POBOIHUTE MEH3UCKH (GOHZOBYU CIIOpes; HAYMHOT
Ha WIEHCTBO (BO MPOLIEHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in
percents)
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HJIBa /NLBv KBy /KBPv Brynua / Total

Co poropop M MHAMBHUYANIHA CMETKA

/ With cantract and individual account

Bo rersucka enMa 1 co MpodiecHoHalHa cMeTKa

/ In apensionscheme and with praofessional account

> Kparenkata HJIBg ce kopuctu 3a OTBopeH 106poBoJieH nensucku doug - ,HJIB ITEH3UJA I1JIYC “ Ckomje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS* Skopje

® 3aueHyBameTo 1 MIaKaweTo Ha npugoHecu Bo HJIB 3amouna Ha 15 jyau 2009 roguna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

’ Kparenkara KBIIg ce kopuctu 3a KB ITpB oTBopeH 06poBosen nensucku dong - Crkormje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3aueHyBambeTo U MIakameTo Ha npugonecu Bo KBIg 3amouna Ha 21 gexemBpu 2009 roguna / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuka 9: Juctpubyiuja Ha YJIEHCTBOTO IO MpodecMoHaNHM MeH3uCKH memu Bo HJIBg
Figure 9: Distribution of Membership by occupational pension scheme in NLBv

Cinuka 10: JucTpubyuuja Ha YIEHCTBOTO Mo MpodecHoHaNHu neH3ucku memu Bo KBIIg
Figure 10: Distribution of Membership by occupational pension scheme in KBPv




Tabena 7: CtapocHa ¥ N0JI0OBa CTPYKTYypa Ha YWIEHOBUTE Ha JO6OPOBONHNUTE MeH3UCKHU HOHIOBU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBg / NLBv KBIlg / KBPv BxymHo
Bospact / Age Maxu / Xenun/ | BkynHo | Maxu/ | XXeuu/ | BkymHo / Total
Men Women | / Total Men Women | / Total

10 20 roguuu /
up to 20 8 6 14 4 3 7 21
orn 21 go 25 rogunu /
21to 25 88 98 186 51 46 97 283
o 26 mo 30 rogunu /
26 to 30 226 300 526 170 100 270 796
oz 31 go 35 rogunn /
31to 35 265 275 540 183 116 299 839
op 36 mo 40 rogunu /
36 to 40 133 162 295 162 123 285 580
o 41 mo 45 ropunu /
41to0 45 75 121 196 144 84 228 424
op 46 o 50 rogunu /
46 to 50 60 114 174 173 120 293 467
51 u moeexke /
51+ 127 121 248 343 194 537 785
BkymnHo / Total 982 1.197 2179 1.230 786 2.016 4195

Cinuka 11: CTapocHa CTpyKTypa Ha YJIE€HOBUTE Ha ZOOpPOBOHUTE MEeH3UCKH (QOHLOBU
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpegcrBa Bo JOOPOBOJIHOTO KalHTa/IHO (DHHAHCHDAHO ITEH3HCKO OCHIYpYyBame (Tper
CT0/16) H BH)KEE:€ HAa BPEJHOCTA Ha CMETKOBOJCTBEHHTE €JHHHLH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tabena 8: YiiaTeHu npujoHeCH BO TPETHUOT CTOJI0, HalJIaTeHW HaJ[OMECTOLIM ¥ BUCHHA Ha HETO
CpeAcTBaTa Ha JOOPOBOJIHUTE MEH3UCKHU (HOHIOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO fieHapH / in denars

HJIBg / NLBv KBIlg / KBPv
Cocrojba Ipuponecu / | Hagomectoum | Hero cpeactBa | Ilpugonecu/ | Hagmomectoum | Heto cpeactBa
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.03.2010 1.797.729 93.073 10.694.534 626.976 30.519 1.303.548
30.04.2010 1.890.192 100.407 12.553.863 857.666 41.057 2.122.575
31.05.2010 2.057.695 112.522 14.472.849 486.956 21.239 2.600.027
30.06.2010 2.069.442 114.157 16.458.245 1.527.886 53.561 4.087.472

* [Ipugodecnre n HaZOMeCTOLHTe Ce JafeHH Ha MeCeYHa OCHOBA, JOJeKa HeTo CPefCTBaTa ce JajgeHn Bo Kymyaarusen usnoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 12: BpegHocT Ha HeTO cpeficTBaTa Ha J0OPOBOJHUTE NMEeH3UCKKU HOHAOBU

Figure 12: Value of the Voluntary Pension Funds Net assets
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Tabena 9: BpegHocT Ha CMeTKOBOACTBEHUTE eJMHUIIMA BO JOOPOBOJIHUTE ITeH3UCKU (POHI0BHU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpepHocT Ha cMeTKOBOZ,
eguHuna / Accounting Unit
Value g 10600
Hatym / HNbg / KBIlg / é 105,00
Date NLBv KBPv \i 104,00
31032010 | 105081082 |  102,000903 £ 0300
15.04.2010 105,595182 102,283931 % 10200
30.04.2010 105,708299 102,508582 E o100
15.05.2010 105,491658 102,728145 § '
31.05.2010 105,301568 102,877685 B
15.06.2010 105,001759 102,125168
30.06.2010 105,341097 103,075243

nartym / date

——HIba NI By KbBIlg
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Cnuka 14: BpepHocT Ha HeTO cCpeAcTBaTa M Ha
cMeTKoBoAcTBeHaTa eguHuiia Ha KBIIg,

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv

18.000

Cnuxka 13: BpepHocT Ha HETO CpeAcTBaTa M Ha
cMeTKoBoAcTBeHaTa eguHuiia Ha HJIBg,

Figure 13: Value of the Net assets and the Accounting
Unit of NLBv
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Hagomecronn kow ru HamiakaaT JpymiTBara KOH YMpaByBaaT cO JOODOBOJIHH
IMTEeH3HCKH (QOHJOBH
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup na nagomecr / Type of Fee HJIBg / NLBv KBIlg / KBPv
HapomecT op npuponec / Fee on contributions’ 5,25% 4,00%°
MeceueH HaZilOMeCT OJ BpeZJHOCTa Ha HETO 0,15% 0,15%
CpeAcTBaTa Ha JOOPOBOJHUOT MeH3UCKHU GoHT /

Monthly fee on voluntary pension fund net

assets

HagomecT 3a npemuH / Transfer fee

bpoj na genosu / Number of days:*

6poj Ha geHoBu < 360/ 10 Espa /10 10 Espa /10
number of days < 360 Euros Euros
6poj Ha geHOBH> 360 He ce Harlaka / | He ce Harutaka /
number of days > 360 not charged not charged

* GpojoT Ha JEeHOBH ce IPECMETYBAa O JaTyMOT KOra YJeHOT C€ CTEKHAJ CO CTATYC Ha YJIeH BO MOCTOJHHOT JOOPOBOJIEH MEH3HCKH (DOHJ JO
JAaTyMOT Ha MOTIHIIYBAKE HA JOTOBOPOT 3a YJI€HCTBO BO HAHHOT JOOpoBoJeH neHsuckn ¢ory / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

9 .
3a yJIeHOBY KOU ce Y4eCHULU BO HpOCbeCI/IOHaJ'IHa TeH31CKa [eMa JpyLUTBOTO MOJKe [a orpegesi IpyT U3HOC Ha O0BO) HAJOMeCT / For

members of pension schemes Pension Company may set different level of this fee

100z 24 anpnn 2010 roguna (petxogHo 6emme 5,5%) / Since 24 April 2010 ( previously it was 5,5%)
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Tab6ena 10: CTpykTypa Ha MHBECTHLIMUTE HA UMOTOT Ha JOOPOBOJHUTE MEeH3UCKHU QOHAOBH
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KBIIg / KBPv
Bug umor / Type of asset Bpeanoct | IpoueHt / Ipouent /
/ Value Percent Bpeanoct / Value Percent

AXuuny of cTpaHCKM U3fiaBaun /
Shares of foreign issuers 0 0,00% 0 0,00%
O6Bp3HULIM Of CTPAHCKHU U3JaBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
WHBeCcTULIMCKY (DOH/IOBU Of] CTPAHCKHU
n3gaBayu /
Investment funds of foreign issuers 1.132.393 6,64% 0 0,00%
KpaTKOpOUHU XapTHUU Of BPEHOCT Off
CTpaHCKU u3fasauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKumu o JoMalIHy u3gaBaun /
Shares of domestic issuers 1.580.197 9,26% 679.725 15,85%
O6Bp3HULIM OF JOMALIHU U3JaBayH /
Bonds of domestic issuers 3.633.071 21,29% 949.054 22.14%
WuBecTucky (POHIOBYU O[f JOMAIIHU
n3gasayu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHM XapTUK OJ BPEIHOCT Of
JIOMALIHU U3aBauu /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKYITHO BJIO)KyBara BO XapTHH Off BPEJSHOCT /
Total investment in securities 6.345.660 37,19% 1.628.779 37,99%
Henosutu / Deposits 9.506.282 55,72% 2.233.156 52,09%
[Tapuunu cpepctsa / Cash 1.193.531 7,00% 425.377 9,92%
ITobapyBama / Receivables 16.240 0,10% 0 0,00%
Bkymnno cpencrsa / Total assets 17.061.714 100,00% 4.287.312 100,00%
Bxynno o6Bpcku / Total liabilities 603.469 3,54% 199.840 4,66%
Heto cpencrBa / Net assets 16.458.245 96,46% 4.087.472 95,34%

O6Bp3HHLHTE 0 JOMAaUIHH H34aBaYH BKIYIyBaaT:

- AP>KaBHA OOBP3HHIA 34 JeHALHOHAIH3ALH]a
- Ip>KaBHA 0OBP3HHLA 3 CTAPO JEBH3HO IITENCHE

Bonds of domestic issuers include:

- Government bond for denationalization
- Government bond for settlement of claims by

citizens on the basis of foreign currency deposits
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Cnuka 15: CTpykTypa Ha UHBecTULIuNTe Ha HJIBx
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CTpykTypa Ha uHBecTULUUTE Ha KBIIg
Figure 16: Structure of Investment of KBPv
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