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Ilensnckn gpymiTBa;, 3aJ0/)KHTEIHH H
J06BDOBOJIHH IIEH3HCKH OHFOBH

Bo pamKuTe Ha KamuTanHO (PUHAHCUPAHOTO
MEeH3UCKO  OCUTYpyBame, IOCTOjaT  [[Be
MeH3UCKU JpyLITBa. IIBete ApylITBa
yIpaByBaaT Co MO efieH 3aZ0JDKUTeJIeH U 10
efeH nob6poBosneH meH3ucku Gouz. [lBerte
MeH3KMCKU [JPYIITBA Ce:
1. AKIIMOHEPCKO APYIITBO 3a YIPaByBame CO
3aJJOJDKUTENIHU U [0OpOBOJHU NEH3UCKU
douposu “HJIb HOB IIEH3UCKHU POH[I”
Cxormje, Koe yrpaByBa co

OTBoOpeH 3af0/KUTesleH INeH3UCKH
dong - “HJIB TIEH3UCKU ®OH]I” Ckomje u

OrBopeH [0o6pOBOJIEH TNEH3UCKH
dong - “HJIB TIEH3UJA IIJIVC” Ckomje

AxkumoHepu Ha AKIMOHEpCKO [PYIITBO 3a
yIpaByBame CO 3a0JDKUTETHU U J0OPOBOJIHU
nensucku (ougosu “HJIb HOB IMEH3MCKU
®OH/JI” Ckomje ce Hosa Jbybibarcka 6anka [1]]
Jbybmana, Penybiuka CiaoBeHuja, Koja BO
rJIaBHUHATA Ha JPYUITBOTO YYeCTBYBa co 51%, u
HJIb TyryHcka 6anka AJl Ckormje, Penybirka
MakefioHuja, Koja BO TIJaBHMHAaTa Ha
IpyHITBOTO yd4ecTByBa co 49%. OcHoBHara
[JIaBHWHA Ha JpyIITBOTO u3HecyBa 2,0
MWIMOHU €Bpa.

n

2. Kb IIpBo ppymTBO 3a ympaByBame CO
3aJJOJDKUTEIHU U JA0OpOBONHU NEH3UCKHU
donzpoBu AJl Cxomje, Koe yrpaByBsa co

Kb IIpB orBOpeH 3ajoJKuUTeseH
neH3ucku poup - Cxomje u

Kb TIIps orBopeH [ngobpoBoyieH
neH3ucku ¢oug - Ckomje

Axumonepu Ha Kb [IIpBo gpymTBo 3a
ynpaByBame co nensucku douzgosu AJl Ckomje
ce CkynuHa [IpBa 3aBapOBaJIHUCKU XOJITUHT
11 Jby6mana, Penrybnrka CiioBeHuja, Koja BO
rJIaBHUHATA Ha JPYIITBOTO YYECTBYBA €O 51% u
Komepimjanna 6anka AJl Ckormje, Penybinka
MakefoHuja, Koja BO TIJIaBHMHAaTa Ha
IpyHmITBOTO yd4ecTByBa co 49%. OcHoBHara
rJIaBHUHA Ha APYIITBOTO U3HecyBa 1,8 MuinoH
eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo =za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




I Ilogaronw 3a 3aJ0/OKHTEJIHHTE MEH3HCKH (QOHHOBH /
I Mandatory Pension Funds Data

YIeHCTBO BO 3a/JOJKHTEJIHHTE IMEH3HCKH QQOHLOBH
Mandatory Pension Fund Membership

Ta6ena 1: Juctpubyumuja Ha YJIEHCTBOTO BO 3aA0JDKMTEIHUTE MEH3UCKU (POHAOBHU cropen
HUBHOT CTATyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3ajoKuTeNeH HobpoBonnu / 3aposxurtennu / Mandatory BkymnHo
neH3ucku pouy / Voluntary / Total
Mandatory Pension Co goroBop | Pacmpegpenenu/ BpeMeHo BkymHo /
Fund / With Allocated pacmpefnenenu / Total
contract Temporary
allocated *
30.09.2010
HJIB3 / NLBm' 31.187 54.831 31.600 4,032 90.463 121.650
KBII3 / KBPm? 37.162 58.299 36.182 4.734 99.215 136.377
BKVITHO / TOTAL 68.349 113.130 67.782 8.766 189.678 | 258.027
31.12.2010
HJIb3 / NLBm 31.350 57.945 32.627 4161 94.733 126.083
KBII3 / KBPm 37.259 61.386 37.339 4903 103.628 140.887
BKYITIHO / TOTAL 68.609 119.331 69.966 9.064 198.361 | 266.970

* OcHIYpeHHLIHTe KOH 3aJ0/UKHTEHO YWIEHYBAaT BO BTOPHOT CTOJIO BEJHALI 110 BPAOOTYBAaETO, BDEMEHO Ce PacrpeneryBaar 0f CTPaHa Ha
MAITAC Bo 3a50/0KHTETeH MEH3HCKH (POHJ MO CIy9aeH H300p, Co eI Ja ce 00e36eqH omIogyBamhe Ha HUIBHUTE CPELCTBA 0F CAMHOT MOYETOK
HAa YIEHCTBOTO BO 33J0/DKHTEJIEH MEeH3UCKH (QoHg. OBHE OCHIVPEHHIIH HMAaaT POK 0 3 Mecenu 4a 046epart Bo KoOj 3a40/KHTEJICH MeH3UCKH
QoHg Ke 4wieHyBaar. /[oKoJIy Mo HCTEKOT HA TOj POK, He O4Iy4aT BO KOj 3aJ0/DKHTEJICH MEH3UCKH (POHJ Ke WIeHYyBAaaT, TOrall OCTaHyBaaT
YJIeHOBH BO 330/DKHTETHHOT MEH3UCKH (OHZ BO Koj buite BpemeHo pacipegenerny ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of theirMandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice
by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated.

Cnuka 1: OucTpubynmja Ha WIEHCTBOTO BO 3aJ0J/DKUTEJIHUTE MEeH3MCKH (POHAOBU CIOpe],

HUBHMOT CTaTyC (BO MPOLIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status
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! Kparenkara HJIB3 ce xopuctu 3a OTBOpeH 3agoinkutesieH meHsucku ¢oug — ,HJIB [EH3UCKU ®OH/“ Ckomje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje
% Kparenxara KBII3 ce kopuctu 3a KB [1pB oTBopeH 3ago/mkuTesneH nensucku dpoug - Ckorje/ KBPm stands for the mandatory pension fund
KB Prv otvoren zadolzitelen penziski fond - Skopje
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Tabena 2: CTaPOCHa U II0JIOBAa CTPYKTypa HA YJIEHOBUTE Ha 3adJO0JIDKUTEJIHUTE II€H3UCKH

doHIOBU

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm BxynHo /
Bospact / Age Maxxu / XKenu / BkynHo Maxu / XKenn / | BkymHo / Total
Men Women / Total Men Women Total

10 20 rogunn /
up to 20 1.531 1.069 2.600 1.898 1131 3.029 5.629
ox 21 go 25 rogunu /
21to 25 12.971 9.823 22.7% 14.557 10.871 25.428 48.222
o 26 mo 30 roguuu /
26to 30 19.976 17.283 37.259 21.409 18.432 39.841 77100
oz 31 go 35 rogunn /
31to 35 16.208 13.772 29.980 17.196 15.499 32.695 62.675
op 36 1o 40 rogunu /
36 to 40 10.460 9.066 19.526 12.024 11.244 23.268 42.794
on 41 mo 45 ropunu /
41to 45 4.739 4.517 9.256 5.421 5.717 11.138 20.394
op 46 mo 50 rogunu /
46 to 50 1.606 1.581 3.187 1.909 1.849 3.758 6.945
51 1 moBexke /
51+ 822 659 1.481 958 772 1.730 3.211
Bxymnuo / Total 68.313 57.770 126.083 75372 65.515 140.887 266.970

Cnuka 2: CTapocHa CTPYKTypa Ha YJ€HOBMUTE Ha 3a[0JDKUTEJHUTE MeH3UCKU (hOHIOBH

Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpencrBa BO 3aJ0JI)KHTETHOTO KallHTAJIHO (DHHAHCHPAHO IEH3HCKO OCHIYDYBAHE
(BTOp CTOJI6) H JBH K€€ Ha BDEJHOCTA HA CMETKOBOJCTBEHHTE €HHHIH
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YnyiaTeHu NIpUgOHECH BO BTOPHOT CTOJI0, HAaNJIlaTeH! HaZilOMECTOLM M BUCHHA HAa HETO
CpefCcTBaTa Ha 3aJ0JDKUTEIHUTE NeH3UCKHA DOHZOBH
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MMJIMOHM AeHapH / in million denars

HJIB3 / NLBm KBII3 / KBPm
Cocrojba Ipugonecu / | Hagmomectouu | Heto cpeactBa | Ilpupgonecu/ | Hapmomectoum | Heto cpeactBa
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
30.09.2010 124,63 9,43 5.202,92 143,97 10,94 6.141,64
31.10.2010 121,32 9,33 5.390,12 139,02 10,79 6.378,08
30.11.2010 128,53 9,81 5.505,38 148,85 11,43 6.526,02
31.12.2010 143,55 10,70 5.700,89 163,55 12,32 6.740,75

* [IpugorecnTe H HAZOMECTOLHTe ce JaZEHH Ha MeCeYHa OCHOBA, JOJeKa HeTO CPefCTBAaTa ce Jajgenn Bo Kymyaarnser usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuxka 3: BpeHOCT Ha HETO CpefiCTBATa Ha 3aJj0JDKUTETHUTE NEeH3UCKU HDOHIOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tab6ena 4: BpegHOCT Ha CMETKOBOJCTBEHUTE €JUHUIIM BO 33/J0JDKUTETHUTE eH3UCKH oHAoBU
Table 4: Value of the Mandatory Pension Funds Accounting Units

130

129

128

126

127 +—

125

124

123

122

121

DPCARNUCL A SAMALALT / UL Y aiue

BpeaHOCT Ha CMETKOBO,.
egunuua / Accounting
Unit Value

HOatym / HJIb3 KBII3 /

Date /NLBm KBPm
30.09.2010 | 122,058674 | 126,127838
15.10.2010 | 123,479332 | 128,059064
31.10.2010 | 123,764121 | 128,270275
15.11.2010 | 124,249021 | 129,131835
30.11.2010 | 123,656994 | 128,408858
15.12.2010 | 124,718955 | 129,402075
31.12.2010 | 125,009646 | 129,590887

30.09.2010

M- f
h'4
15102010 3010.2010 14112010 29112010  1412.2010 2D12.2010
narym [ date
——H/IB3  /NLBm KBI3 /KBI'm




Cmuka 4: BpepHocT Ha Hero cpeactBata M Ha Ciuka 5: BpegHocT Ha HeTO cpefcTBaTa M Ha

CMETKOBOJICTBeHaTa eguHuIia Ha HJIB3 CMeTKOBojicTBeHaTa eguHuia Ha KBII3
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting
Unit of NLBm Unit of KBPm
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IlpuHOC Ha 3aJ0/DKHTEJIHHTE ITEH3HCKH (DOHJOBH CBEJEH HA TOJHIIHO HHBO I10
IepHOgH
Mandatory Pension Fund Return on annual level by period

Tlepuop / Period HJIB3 / NLBm KBII3 / KBPm
01.01.2006 - 31.12.2006 5.93% 6,27%
01.01.2006 - 31.12.2007 7.48% 7.38%
01.01.2006 - 31.12.2008 0,05% 2,32%
31.12.2006 - 31.12.2009 3,33% 4,32%
31.03.2007 - 31.03.2010 3,32% 4,15%
30.06.2007 - 30.06.2010 212% 2,89%
30.09.2007 - 30.09.2010 1,92% 2,92%
31.12.2007 - 31.12.2010 2,67% 3,97%

Hagomecroyn kow ru HammakaaT ZpyIITBaTa KOH YIpPaByBaaT CO 3dJ0JUKHTETHH
ITEeH3HCKH (QOHJOBH
Fees charged by Pension Companies managing Mandatory Pension Funds

Bupg na Hagomecr / Type of Fee HJIB3 / NLBm KBII3 / KBPm
HapomecT op nmpugonec / Fee on 5,5% 5,5%"
contributions
MeceueH HafJloMeCT Of] BpeJHOCTA Ha HETO
cpezcTBaTa Ha 3aJj0JDKUTEJIHUOT MEH3UCKU 0,05% 0,05%

¢ong / Monthly fee on mandatory pension
fund net assets
Hapomect 3a mpemun / Transfer fee

bpoj na genosu / Number of days:*

6poj Ha feHoBu < 720/

15E 15E 15E 15E
number of days <720 spa /15 Euros spa /15 Euros
6poj Ha geHOBUM> 720 He ce Harulaka / He ce Harutaka /
number of days > 720 not charged not charged

* Gpojor Ha JeHOBH ce MpecMeTyBa 0 aTyMOT KOra YWIEHOT €€ CTeKHAJ CO CTAaTyC HA YIeH BO IIOCTOJHHOT 3a40DKHTEIEH ITIeH3HUCKH (DOHJ (HIIH
04 IPBH BO MECELOT 3a KOJ YWIEHOT CTeKHAJI IPaBo HA IPHAOHEC BO MOCTOJHHOT 3a40/DKHTEICH ITEH3HCKH (DOHJ, BO C/IyYaj HA IPBO YWIEHCTBO) O
KPajHHOT POK JO KOj YWIEHOT Tpeba 4a JoCTaBu 4o AreHiuja oopmynap 1 Jokas 3a IJIaTeH HaZOMeCT 3a npeMuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

? O janyapu 2010 (peTxopHo 6ere 6,5%) / Since January 2010 ( previously it was 6,5%)
* O janyapn 2010 rogusa (mpeTxonHo 6eme 6,8%) / Since January 2010 ( previously it was 6,8%)
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Ta6ena 5: CTpyKTypa Ha HHBECTHL[UUTE Ha UMOTOT Ha 3ai0JDKUTEIHUTE MEH3UCKU (DOH0BU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBIlI3 / KBPm
Bug umor / Type of asset Bpeanocrt / IMpoueHT / Bpeanocr / IMpoueHT /
Value Percent Value Percent
AKUMY off CTpaHCKY U3aBayu /
Shares of foreign issuers 266.520.023 4.67% 0 0,00%
OO6BP3HULM Of CTPAHCKH U3aBayu /
Bonds of foreign issuers 216.946.675 3,80% 154.434.281 2,29%
VHBecTULMCKY (DOHIOBU Off CTPAHCKU
usgasauu /
Investment funds of foreign issuers 250.605.204 4.39% 486.557.425 7.21%
KpaTKopouHU XapTUX Of BPEIHOCT Off
CTpaHCKU u3fasauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
Axuyu of ;oMallHu U3gaBaun /
Shares of domestic issuers 186.652.486 3,27% 211.146.765 3,13%
OOBp3HULM Ol JOMAIIHU U3JaBauu /
Bonds of domestic issuers 2.895.511.209 50,76% 3.786.271.579 56,14%
VHBecTUMCcKU (DOHIOBU Off IOMALIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTkopouHu XapTuu OJf BPeIHOCT Of,
JOMAIIHU U3gaBaun /
Short term securities of domestic
issuers 29.808.260 0,52% 0 0,00%
Bky1miHO B10)KyBaHa BO XapTHH O]
BpemHoCT /
Total investment in securities 3.846.043.856 67,42% 4.638.410.049 68,77%
Hemnosutu / Deposits 1.836.787.545 32,20% 2.093.536.551 31,04%
[Mapuunu cpepcrsa / Cash 19.430.006 0,34% 12.285.230 0,18%
IToGapyBama / Receivables 2.348.771 0,04% 500.706 0,01%
BxymnHo cpegctsa / Total assets 5.704.610.177 100,00% 6.744.732.536 100,00%
BkymHo o6Bpcku / Total liabilities 3.725.061 0,07% 3.987.218 0,06%
Heto cpegcra / Net assets 5.700.885.103 99,93% 6.740.745.329 99,94%

O6Bp3HHLHTE 0 JOMAaUIHH H34aBaYH BKIIYIyBaaT:
- IP>KaBHA KOHTHHYHPAaHa 00BP3HHUL]A

- Ip>KaBHA 0OBP3HHULA 3a JeHALHOHAIH3ALH]a

- IP>KaBHA 0OBP3HHULA 3a CTAPO JEBH3HO IITELCHE
- MaKeJOHCKa eBpO0OBP3HHLA

-KOpIOpaTHBHA 00BP3HHIA

Kparxopouynnre xaprmu 0J JOMAUIHH —H34aBaqn
BKJIyYyBaar:
- IP>KaBEeH 3allHC 3- Meceq4eH

O6Bp3HHUILIHTE 0F CTPAHCKH H34ABAYH BKIYYyBAAT:
- p)KaBHA OOBP3HHLA

Bonds of domestic issuers include:
- Government continuous bond
- Government bond for denationalization

- Government bond for settlement of claims by citizens on

the basis of foreign currency deposits
- Macedonian Eurobond
-Corporate bond

Short term securities from domestic issuers include:

- 3-month treasury bill

Bonds of foreign issuers include:
- Government bond




Cnuka 6: CTpykTypa Ha uHBecTuliuuTe Ha HJIB3
Figure 6: Structure of Investment of NLBm
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Cnuka 7: CTpyKkTypa Ha MHBecTUI[MUTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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Il [Togatoywu 3a FOOPOBOJIHHTE MEH3HCKH (POHLOBH /
II Voluntary Pension Funds Data

YyreHCTBO BO JOOPOBOJIHHTE ITEH3HCKH (DOHJOBH
Voluntary Pension Fund Membership

Tabena 6: ucTtpubyumuja Ha YJIEHCTBOTO BO AOOPOBONHUTE MEH3UCKH (OHLOBM CIIOpex
HaYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Ho6poBonen men3ucku | Co MHAMBHUAYaIHaA cMeTKa / Bo nmeH3ucka mema co Bxkynso / Total
doug / Voluntary With individual account npodecnoHasHa cMeTka / In a
pension fund pension scheme with
occupational account

30.09.2010
HJIBg / NLBv ° ¢ 1.499 930 2.429
KBIlg / KBPv' ® 429 1.900 2329
BKVYITHO / TOTAL 1.928 2.330 4.758

31.12.2010
HJIbg / NLBv 1.988 882 2.870
KbIlg / KBPv 495 3.543 4.038
BKYITHO / TOTAL 2.483 4.425 6.908

Cnuka 8: uctpubyiuja Ha WIEHCTBOTO BO J0OPOBOJIHUTE MEH3UCKHU (DOHOBH CIIOpe, HAYUHOT
Ha WIEHCTBO (BO MPOLIEHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in
percents)

HABA  /NLBv KBTI /KBPyv BKYIIHO / Total

| Co MHAMBH AYaJIHa CMETKa
/With individual account

kd Bo nmeH3HCcKa ireMa co ]'l|)l:i(bE'(‘l'[l:iHﬂ."lHﬂ cMeTKa
/In apension scheme with occupational account

® Kparenkata HJIBg ce kopycTy 3a OTBopeH 506poBoieH neHsucku dpoug - ,HJIB [TEH3UJA TIJIYC “ Ckonje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS“ Skopje

® 3aueHyBameTo 1 MIaKaweTo Ha npugoHecu o HJIB 3amouna Ha 15 jynu 2009 roguna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

7 Kparenkara KBIIg ce kopuctu 3a KB I1pB oTBopeH 06poBosen nensucku dong - Crormje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3ausieHyBabeTO U MIakameTo Ha npugonecu Bo KBIg 3amouna Ha 21 gexemBpu 2009 roguna / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuka 9: JucTtpubyuuja Ha YJIEHCTBOTO IO MpodecHoHaNHU MeH3ucku mwemu 8o HIIBg
Figure 9: Distribution of Membership by occupational pension scheme in NLBv

Cinuka 10: JucTpubyumja Ha YWIEHCTBOTO 1o MpodecHOHaNHU neH3ucku mwemu Bo KBIIg
Figure 10: Distribution of Membership by occupational pension scheme in KBPv
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Ta6ena 7: CTapocHa ¥ 110J10Ba CTPYKTypa Ha WIEHOBUTE Ha JOOPOBOIHNUTE IeH3UCKH (hOHA0BU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBg / NLBv KBIIg / KBPv Biymo
Bospact / Age Maxu / Xenun/ | BkynHo | Maxu/ | XXeuu/ | BkymHo / Total
Men Women | / Total Men Women | / Total

10 20 roguuu /
up to 20 12 6 18 7 4 1 29
ox 21 go 25 rogunu /
21to 25 120 167 287 79 71 150 437
o 26 mo 30 rogunu /
26 to 30 305 410 715 249 198 447 1162
oz 31 go 35 rogunn /
31to 35 346 335 681 321 237 558 1.239
op 36 mo 40 rogunu /
36 to 40 184 188 372 284 251 535 907
o 41 mo 45 ropunu /
41to0 45 97 141 238 312 274 586 824
op1 46 o 50 rogunu /
46 to 50 83 144 227 351 252 603 830
51 u moeexke /
51+ 163 169 332 636 512 1148 1.480
BkymnHo / Total 1.310 1.560 2.870 2.239 1.799 4,038 6.908

Cnuxa 11: CtapocHa CTpyKTypa Ha Y4JeHOBUTE Ha JO6POBOJIHUTE MeH3UCKU HOHJOBH
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpegcrBa Bo JOOPOBOJIHOTO KalHTa/IHO (DHHAHCHDAHO ITEH3HCKO OCHIYpYyBame (Tper
CT0/16) ¥ JBH)KEE:€ HAa BPEJHOCTA HA CMETKOBOJCTBEHHTE €HHHLH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tabena 8: YiiaTeHu nmpuoHeCcH BO TPETHUOT CTO10, HalJIaTeHW HaZlOMeCTOLM ¥ BUCHHA Ha HETO
CpeAcTBaTa Ha JOOPOBOJIHUTE MEH3UCKU (OHIOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO geHapH / in denars

HJIBg / NLBv KBIlg / KBPv
Cocrojba IMpuponecu / | Hagomectoum | Hero cpeactsa | Ilpupmonecu/ | Hagmomectoum | Heto cpeactma
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
30.09.2010 2.050.476 122.438 22.395.791 1.045.664 47.043 6.842.941
31.10.2010 2.633.706 153.882 25.048.299 1.078.534 47.530 7.789.364
30.11.2010 2527921 153.749 27.710.423 1.458.148 65.021 9.457.438
31.12.2010 3.559.545 206.621 31.428.781 2.952.455 121.754 12.441.811

* [IprgoHecHTe H HaJOMECTOLHTE Ce JafeHH Ha MeCeYHa OCHOBA, JOJEKa HETO CPEJCTBATa ce JajeHH Bo KyMmyJarnsern usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 12: BpegHocT Ha HeTO cpeficTBaTa Ha J0OPOBOJIHUTE MTeH3UCKU (POHIOBHU
Figure 12: Value of the Voluntary Pension Funds Net assets

31122010
15.12.2010
O KB
z 30.11.2010 .
= /NLBv
~ 15112010
B
=) 31102010 mILIG)
= KRRy
15102010 /KBPv
30.09.2010
0 7.000 14.000 21.000 28.000 35000
HeTO cpencTra(Bo unjagn fensapn) / net assets value (in thousand denars)

Tabena 9: BpeagHocT Ha CMETKOBOJCTBEHUTE €IMHUIIMA BO AOOPOBOJHUTE MTeH3UCKU (POHI0BU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpesHOCT Ha CMETKOBOJ,
epuHuua / Accounting Unit
Value g 10800
Narym/ | HJBga/ KBllz / 5 e i |
Date NLBv KBPv é 105:00 |
30.09.2010 104,615932 101,955737 g -
1510.2010 | 105077392 | 102443179 S oo
31102010 | 105340907 |  102,420199 S 10n00 |
15112010 | 106,079539 |  103,495624 = oioo | | |
30.11.2010 106,384768 105,496254" ® 30002010 15102010 30102010 14112010
15.12.2010 106,901579 105,578469 Aarym / date
3112.2010 107,592926 106,891617 ——VIBA /NLBY Kbl

29112010  1412.2010 29122010

JKBPv "]

Y Harnnor nopact Ha CE na KBIIx Ha Kpaj Ha MecelloT ce JO/DKM Ha MpoMeHaTa Ha HAYMHOT Ha MpOLleHKa Ha (hMHAHCUCKUTEe WHCTPYMEeHTU
3apagu pekjacuduKanuja Ha Kareropujata (DUHAHCUCKUA WHCTPYMEHTHM KOU C€ 4YyBaaT [0 JOCTacyBame BO Kareropuja (pUHAHCUCKU
MHCTPYMEHTH PacIioyioXKJIMBU 3a mpogaxba. / Sharp growth of the KBPv Accounting Unit Value at the end of the month is a result of the
change of the valuation method due to the reclassification from category of financial instruments held to maturity to category of financial
instruments available for sale
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Cnuka 13: BpepgHocT Ha HeTO cCpejcTBaTa M Ha

cMeTKoBoAcTBeHaTa efuHuna Ha HJIbg

Figure 13: Value of the Net assets and the Accounting

Unit of NLBv
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Cnuka 14: BpepgHocT Ha HeTO cpeacTBaTa M Ha
cMeTKoBoZicTBeHaTa efguHuija Ha KBIIg

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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Ipuroc Ha F06POBOJIHATE TEH3HCKH YOHZOBH CBEJEH HA TOFHIIHO HHBO ITO MTEPHOTH
Voluntary Pension Fund Return on annual level by period

Iepuop / Period

HJIBg / NLBv KBIIx / KBPv

31.12.2009 - 31.12.2010

4,40% 6,67%

Hagomecronnm kow rw Hamnakaar JApymiTBata KOH yIpaByBaaT CcO JOODOBOJHH
IMTEeH3HCKH (QOHJOBH
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup na nagomecrt / Type of Fee HJIBg / NLBv KBIlg / KBPv
HapomecT op nmpuponec / Fee on contributions’ 5,25% 4,00%°
MeceueH HafiOMeCT 0Jf BpeJHOCTA HAa HETO 0,15% 0,15%
cpeAcTBaTa Ha JOOPOBOJIHMOT NMeH3UCKHU (oHf /

Monthly fee on voluntary pension fund net

assets

HapomecT 3a mpemuH / Transfer fee

bpoj na genosu / Number of days:*

6poj Ha seHoBu < 360/ 10 Espa /10 10 Espa /10
number of days < 360 Euros Euros
6poj Ha geHOBH> 360 He ce Harlaka / | He ce Harutaka /
number of days > 360 not charged not charged

* GpojoT Ha JeHOBH ce IPecMeTyBa Of JaTyMOT KOra 4JeHOT Ce CTeKHAJ CO CTATYC Ha YJIeH BO IIOCTOJHHOT JOOPOBOJIEH MEeH3HCKH (QOHJ [0
JaTyMOT Ha MOTIHIIYBAKE HA JOTOBOPOT 3a YICHCTBO BO HAHHOT JOOpoBoIeH neHsuckn ¢oryg / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary

pension fund

? 3a uIeHOBY KO Ce YYeCHMUIHM BO MPodecHoHaIHa MeH3iCKa [eMa PYIITBOTO MOJKe f1a OTIpe/iesli APYT N3HOC Ha 0Boj HagoMect / For
members of pension schemes Pension Company may set different level of this fee
100z 24 anpnn 2010 roguna (mpetxogHo 6emme 5,5%) / Since 24 April 2010 ( previously it was 5,5%)
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Ta6ena 10: CTpyKTypa Ha MHBECTHLIMUTE Ha KMOTOT Ha ZOOPOBOIHUTE TEH3UCKH (POHAOBH
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KBIlg / KBPv
Bug umor / Type of asset Bpeanoct | IpoueHt / Ipouent /
/ Value Percent Bpeanocrt / Value Percent

AXuuny of cTpaHCKM U3fiaBaun /
Shares of foreign issuers 278.752 0,88% 0 0,00%
OO6BpP3HUILIM Off CTPAHCKY U3/iaBaun /
Bonds of foreign issuers 0 0,00% 0 0,00%
WuBecTuucky (hOHIOBYU Off CTPAHCKU
n3gaBayu /
Investment funds of foreign issuers 1.734.725 5,46% 0 0,00%
KpaTKOpOUHU XapTHUU Of BPEHOCT Off
CTpaHCKU u3fasauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKIIUY oI [OMAIIHA U3/jaBaun /
Shares of domestic issuers 3.080.217 9,69% 2.690.766 21,58%
OO6BpP3HUILIM Off AOMALIHY U3jaBaun /
Bonds of domestic issuers 10.597.975 33,35% 4748.632 38,08%
WuBecTucky (POHIOBYU O[f JOMAIIHU
n3gasayu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHU XapTUK Of] BPEIHOCT O/
JIOMALIHU U3aBauu /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKyITHO BJIO)KYyBara BO XapTHH Off BPEJSHOCT /
Total investment in securities 15.691.669 49,38% 7.439.399 59,65%
Henosutu / Deposits 15.108.114 47 54% 4.553.634 36,51%
[Tapuunu cpepctsa / Cash 950.317 2,99% 478.458 3,84%
ITobapyBama / Receivables 26.726 0,08% 0 0,00%
Bkymnno cpencrsa / Total assets 31.776.826 100,00% 12.471.491 100,00%
Bxynno o6Bpcku / Total liabilities 348.045 1,10% 29.679 0,24%
Heto cpepcrBa / Net assets 31.428.781 98,90% 12.441.811 99,76%

O6Bp3HHLHTE 0 JOMAaUIHH H34aBaYH BKIYIyBaaT:

- AP KaBHA 0OBP3HHULA 33 JeHALHOHATH3ALH]ja
- Ip>KaBHA 0OBP3HHLA 3a CTAPO JE€BH3HO IITENCHE

Bonds of domestic issuers include:

- Government bond for denationalization
- Government bond for settlement of claims by

citizens on the basis of foreign currency deposits
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Cnuka 15: CtpykTypa Ha uHBecTuLMuTe Ha HJIBg
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CTpykTypa Ha uHBecTunuuTe Ha KBIIg
Figure 16: Structure of Investment of KBPv
[Tapuunm cpeacTsa |
Cash [Mo6apypama/
384% Receivahles
0,00% AKUHK 0J1 JOMAIIHNA

uagapun / Shares of
domneslivissuers

/ 21,58%

Adenczurn /
Depaosits
36,51%

AN

MuBecTnunckn
donnoenog
CTPaHCKH M3 Aapadn
/ Investment funds

O0Bp3HUIM 0L
JIOMAITHU 13 1aBaTH
/Bonds of domestic

of foreign issuers AKUMH 0] CTPaHCKH issuers
0.00% n3pasaun / Shares 38,08%
of foreign issuers
0,00%

“ Baciun [antos 66, Harexc Jenosen Learap 2, 1000 Cromje, Maxenoruja en/axc (+389-2)-3224-229)-3166-452 http:/ /mapas.govmk
MAIMAC




