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Ilensnckn gpymiTBa;, 3aJ0/KHTEHH H
J06BDOBOJIHH IIEH3HCKH POHFOBH

Bo pamKuTe Ha KamuTanHO (PUHAHCUPAHOTO
MEeH3UCKO  OCUTYpyBame, IOCTOjaT  [[Be
MeH3UCKU JpyLITBa. IIBete ApylITBa
yIpaByBaaT Co MO efieH 3aZ0JDKUTeJIeH U 10
efeH nob6poBosneH meH3ucku Gouz. [lBerte
MeH3KMCKU [JPYIITBA Ce:
1. AKIIMOHEPCKO APYIITBO 3a YyIPaByBame CO
3aJJOJDKUTEJIHU U [A0OpOBONHU NEH3UCKHU
douposu “HJIb HOB IIEH3UCKHU POH[I”
Cxormje, Koe yrpaByBa co

OTBopeH 3af0/KUTesleH INeH3UCKH
dong - “HJIB TIEH3UCKU ®OH]I” Ckomje u

OrBopeH [0o6pOBOJIEH TEH3UCKH
dong - “HJIB ITIEH3UJA IIJIVC” Ckomje

AxkumoHepu Ha AKIMOHEpCKO [PYIITBO 3a
yIIpaByBame CO 3aI0JDKUTETHU U JOOPOBOJIHU
nensucku Gougosu “HJIb HOB IMEH3MCKU
®OH/JI” Ckomje ce HoBa Jbybibarcka 6anka [1]]
Jbybmana, Penybiuka CiaoBeHuja, Koja BO
rJIaBHUHATA Ha JPYUITBOTO YYeCTBYBa co 51%, u
HJIb TyryHcka 6anka AJl Ckomje, Penybirka
MakefioHuja, Koja BO TIJaBHMHAaTa Ha
IpyHmITBOTO yd4ecTByBa co 49%. OcHoBHara
IJIaBHWHA Ha JpyIITBOTO u3HecyBa 2,0
MWIMOHU €Bpa.

n

2. Kb IIpBo ppymTBO 3a ympaByBame CO
3aJJOJDKUTEIHU U JA0OpOBONHU NEH3UCKHU
donzpoBu AJl Cxomje, Koe yrpaByBsa co

Kb [IIpB orBOpeH 3ajoyKuUTeseH
neH3ucku poup - Cxomje u

Kb TIIps orBopeH [gobpoBoyieH
neH3ucku ¢oug - Ckomje

Axumonepu Ha Kb [IIpBo gpymTBo 3a
ynpaByBame co nensucku douzgosu AJl Ckomje
ce CkynuHa [IpBa 3aBapOBaJIHUCKU XOJITUHT
I I Jby6mana, Penybnvka CrioBeHuja, Koja BO
rJIaBHUHATA Ha JPYIITBOTO YYECTBYBA €O 51% u
Komepiujanna 6anka AJl Ckormje, Penybinka
MakefoHuja, Koja BO TIJIaBHMHATa Ha
IpyHmITBOTO y4yecTByBa co 49%. OcHoBHara
rJIaBHMHA Ha APYIITBOTO U3HecyBa 1,8 MuinoH
eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo =za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




I Ilogarornw 3a 3a40/OKHTEJIHHTE MeH3HCKH QOHLOBH /
I Mandatory Pension Funds Data

YIeHCTBO BO 3aJ0/UKHTETHATE MEH3HCKH QOHZOBH
Mandatory Pension Fund Membership

Tabena 1: TucTtpubyuuja Ha WIEHCTBOTO BO 3afJOJDKUTEJIHUTE NEH3UCKU (OHAOBH CIOpe]

HUBHOT CTAaTyC

Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3ajoKuTeNeH HobpoBonnu / 3aposxurtennu / Mandatory BkymnHo
neH3ucku poug / Voluntary / Total
Mandatory Pension Co goroBop | Pacmpepenenu/ Bpemeno BkynHo /
Fund / With Allocated pacnpezenenu / Total
contract Temporary
allocated *
31.12.2011
HJIB3 / NLBm' 31.801 67.901 36.478 4.039 108.418 140.219
KBII3 / KBPm? 37.500 72.804 41.573 4.535 118.912 156.412
BKVYITHO / TOTAL 69.301 140.705 78.051 8.574 | 227.330 296.631
31.03.2012
HJIB3 / NLBm 31.924 70.215 37.372 3.853 111.440 143.364
KbBII3 / KBPm 37.520 74.878 42.442 4.419 121.739 159.259
BKYITHO / TOTAL 69.444 145.093 79.814 8.272 233179 | 302.623

* OcHrypeHHIHTe KOH 3af0/DKHTEIHO YJIeHyBaaT BO BTOPHOT CT0JI0 BeHALI 110 BpaOOTYBAbETO, BDEMEHO Ce pacipefeyBaaT 04 CTpaHa Ha
MAIIAC Bo 3ago/DKHTeIeH ITeH3HCKH (OHJ 110 CIyYaeH H300p, co el Ja ce 06e30efH OMmI0ZyBare Ha HHBHHTE CPEJCTBA OfF CAMHOT II0YETOK
Ha YJIEHCTBOTO BO 33aJ0/DKHTENEH MEH3UCKH (QoHY. OBHe OCHIYPeHHLH HMAaaT poK 04 3 MecelH Ja 040epar Bo Koj 3af0/KHTEIeH ITeH3HCKH
QoHg Ke yreHyBaar. /JoKony 110 HCTEKOT Ha Toj POK, He OZJIy4aT BO KOj 3a40JDKHTeIeH ITeH3HCKH (OHJ Ke YIeHyBaaT, Toraul ocTaHyBaaT
YJIeHOBH BO 33/]0/DKHTETHHOT MEH3UCKH (QOHJ BO Koj buite Bpemero pacrnpegesnery ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of theirMandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice

by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated.

Ciauka 1: Juctpubyuuja Ha 4YJIEHCTBOTO BO 3afO0JDKMUTEIHUTE MEH3UCKHM (POHJOBU cropen
HUBHMOT CTaTyC (BO MPOLIEHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status
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! Kparenxara HJIB3 ce xopucty 3a OTBOpeH 3afj0/KkuTesieH meH3ucku oy — ,HJIB [MEH3UCKU ®OH/I“ Ckonje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND*“ Skopje
% Kparenxara KBII3 ce kopuctu 3a KB [1pB oTBopeH 3agoimkuTesneH nensucku dpoug - Ckorje/ KBPm stands for the mandatory pension fund
KB Prv otvoren zadolzitelen penziski fond - Skopje
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Tabena 2: CTaPOCHa MU II0JIOBA CTPYKTypa HA YJIE€HOBUTE HA 3aA0DKUTEJIIHUTE II€H3UCKHU

doHpoBM

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm Biymo /
Bospact / Age Maxxu / XKenu / BkynHo Maxu / XKenn / | BkymHo / ,1}; tal
Men Women / Total Men Women Total

10 20 rogunn /
up to 20 1.432 957 2.389 1.771 1.179 2.950 5339
ox 21 go 25 rogunu /
21to 25 13.474 10.062 23.536 15.173 10.848 26.021 49.557
oz 26 1o 30 rogunu /
26to 30 21.841 18.795 40.636 23.507 19.970 43.477 84.113
oz 31 go 35 rogunn /
31to 35 18.624 15.778 34.402 19.389 17.380 36.769 71171
op 36 1o 40 rogunu /
36 to 40 12.552 10.860 23.412 14.264 12.983 27.247 50.659
on 41 mo 45 ropunu /
41to 45 6.457 5.751 12.208 7.252 7.488 14.740 26.948
op 46 mo 50 rogunu /
46 to 50 2.269 2.263 4.532 2.735 2.739 5.474 10.006
onx 51 mo 55 roguHy /
51 to 55 763 654 1.417 862 777 1.639 3.056
o7 56 1o 60 rogunu /
56 to 60 327 247 574 339 284 623 1197
on 61 mo 64 ropunu /
61to 64 113 75 188 161 81 242 430
65 u noseke /
65+ 51 19 70 50 27 77 147
Bkynno / Total 77.903 65.461 143.364 85.503 73.756 159.259 302.623

Cnuka 2: CTapocHa CTPYKTypa Ha WIEHOBUTE Ha 3a[I0JDKUTETHUTE MeH3UCKU (HOHIOBU
Figure 2: Age Structure of the Mandatory Pension Fund Membership

Bo3pacr / age

65+

oa6l go64r.

01,56 g0 60 r.
o151 3055 .

o 46 g0 50
oa4l go 45 .

o 36 a0 a0
o3l go 35

o4 26 g0 30 1.
012l go25r

no20r

25

KB xenn BB mann B Hbs3xenn B HJ1Es mann
Mazn / Men Atenn / Women

| 65+
] 61to 64
‘i, 5610 60
“ 51t0'55
- 461050
i_' 41to 45
! J ; 36t 40
! | ! 31to 35
: : n i : 26 to 30
! ! 21025
;- up to 20

000 15.000 5.000 0 15.000 25.000

GpojHa YneHoBH [ number of members




CpejgcrBa BO 3aJ0/DKHTE/IHOTO KallHTAJIHO (QHHAHCHPAHO ITEH3HCKO OCHIYPYBAHE
(BTOp CTOI6) M ABH K Ha BPEJHOCTA HA CMETKOBOJCTBEHHTE EJHHHLH
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YiaTeHu NpugoHeCcH BO BTOPUOT CT0JI6, HAalUIaTeHW HaJOMECTOLM ¥ BUCHHA Ha HETO
CpeACTBaTa Ha 3ai0JKUTETHUTE MEeH3UCKU POHLOBH
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MUIMOHM geHapu / in million denars

HJIB3 / NLBm KBII3 / KBPm
Cocrojba IMpuponecu / | Hagmomectoum | Hero cpeactsa | Ilpupmonecu/ | Hagmomectoum | Heto cpeactma
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2011 148,03 10,31 7.435,29 178,38 12,24 8.583,89
31.01.2012 145,65 10,44 7.672,32 154,93 11,41 8.878,39
29.02.2012 141,63 9,59 7.994,55 162,85 11,08 9.303,49
31.03.2012 144,82 9,84 8.154,61 164,77 11,30 9.484,31

* [IprgoHecHTe 1 HaJoOMeCTOLHTe Ce JafJeHH Ha MeCeYHAa OCHOBA, JOJEKa HeTO CPEJCTBATa ce JajeHH Bo Kymyrarusen nstoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuxka 3: BpeHOCT Ha HETO Cpe/iCTBATa Ha 3aJj0JKUTEIHUTE NeH3UCKU DOHIOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOACTBEHUTE €AUHHUIY BO 3aJ0/DKUTETHUTE MEeH3UCKU (OHAOBU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpeaHocT Ha CMETKOBOZ. 1o
egunuua / Accounting s _
Unit Value 2
Tarym/ | HJIB3 KBII3 / E .
Date /NLBm KBPm ; 134 -

31.12.2011 | 129,003093 | 130,697013 g . - ;
15.01.2012 | 129,787906 | 131,707234 = ..»-f.”—
31.01.2012 | 130,688227 | 132,889869 ; 130 IF I g
15.02.2012 | 132,564299 | 136,193421 B
29.02.2012 | 133,840389 | 136,889057 FL22011 14012012 28012012 11022012 25022012 10032012 24032012
15.03.2012 | 134,529047 | 137,915825 parym [ date
31.03.2012 | 134,191564 | 137,231474 —iEs  /NLEm KBl: /KEPm |




Cnuka 4: BpegHocT Ha HeTo cpeactBaTa M Ha Ciuka 5: BpegHocT Ha HeTO cpeficTBaTa M Ha

CMETKOBOJICTBeHaTa eguHuIia Ha HJIB3 cMeTKoBoJcTBeHaTa eguHuIla Ha KBII3
Figure 4: Value of the Net assets and the Figure 5: Value of the Net assets and the Accounting
Accounting Unit of NLBm Unit of KBPm
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IllprHOC Ha 3370/DKHTEIHHTE IEH3HCKH (DOHJOBH CBEJEH HAa TOJHIIHO HHBO I10
IEPHOTH
Mandatory Pension Fund Return on annual level by period

Tlepuog / Period HJIB3 / NLBm KBII3 / KBPm
31.12.2007 - 31.12.2010 2,67% 3,97%
31.12.2008 - 31.12.2011 8,80% 6,86%
31.03.2009 - 31.03.2012 9,99% 8,45%

IMouerox/Start — 31.03.2012 4.82% 5,19%

Hagomecroyw kow ru Hamaakaar ApyHITBata KOH YIPaByBaaT CO 3aJO0JIKHTETHH

IMTEeH3HCKH (QOHJOBH
Fees charged by Pension Companies managing Mandatory Pension Funds
Bupg Ha Hagomecr / Type of Fee HJIB3 / NLBm KBII3 / KBPm
Hapomect o npuponec / Fee on 4% 4%"
contributions
MeceueH HaJIOMeCT Ofi BpeJHOCTa Ha HeTO
cpezcTBaTa Ha 3aJl0JDKUTEIHUOT NeH3UCKU 0,05% 0,05%

¢donp / Monthly fee on mandatory pension
fund net assets
HapomecT 3a mpemuH / Transfer fee

bpoj Ha genosu / Number of days:*

6poj Ha feHoBu < 720/

number of days <720 15 EBpa / 15 Euros 15 EBpa / 15 Euros
6poj Ha geHOBH> 720 He ce Harutaka / He ce Harutaka /
number of days > 720 not charged not charged

* OpojoT Ha JeHOBH ce mpecMeTyBa 04 JaTyMOT KOra YWIEHOT Ce CTeKHAI CO CTATyC Ha YIEH BO IIOCTOJHHOT 3aJ0/IKHTEJIEH TeH3UCKH (DOHZ (HIIH

0/ IPBH BO MECELjOT 3a KOJ YWIEHOT CTeKHAJI IPaBo Ha MPHHOHEC BO IOCTOJHAOT 3a0JDKHTEJIEH IIEH3UCKH (DOHJ, BO CIy4aj Ha PBO YA€HCTBO) 4O

KPajHHOT POK JO KOj WIEHOT Tpeba Ja JocTaBu 4o AreHynja opmysiap 1 JoKka3 3a IIaTeH HagoMecT 3a npemuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

3 Op janyapu 2012 (mpetxozHo Geme 4,5%) / Since January 2012 ( previously it was 4,5%)
* Oy janyapn 2012 rozuHa (mpeTxogHo Gemre 4,5%) / Since January 2012 ( previously it was 4,5%)
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Tabena 5: CTpykTypa Ha MHBECTULIMUTE Ha MMOTOT Ha 3a[J0JKUTETHUTE MMeH3UCKU (POHI0BHU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bug umor / Type of asset Bpeanocrt / IMpoueHT / Bpeanocr / IMpoueHT /
Value Percent Value Percent
AXumu off cTpaHCKU U3faBauu /
Shares of foreign issuers 481.427.696 5,87% 0 0,00%
OO6BP3HULM Of CTPAHCKH U3aBayu /
Bonds of foreign issuers 0 0,00% 0 0,00%
VHBecTULMCKY (DOHIOBU Off CTPAHCKU
usgasauu /
Investment funds of foreign issuers 597.180.803 7,28% 2.058.657.033 21,55%
KpaTKopouHU XapTUX Of BPEIHOCT Off
CTPaAHCKU U3JaBayu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
Axuyu of ;oMallHu U3gaBaun /
Shares of domestic issuers 298.250.182 3,64% 344.491.322 3,61%
OOBp3HULM Ol JOMAIIHU U3JaBauu /
Bonds of domestic issuers 5.054.806.150 61,61% 5.489.414.729 57,47%
VHBecTUMCcKU (DOHIOBU Off IOMALIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTkopouHu XapTuu OJf BPeIHOCT Of,
JOMAIIHU U3gaBaun /
Short term securities of domestic
issuers 159.558.663 1,94% 0 0,00%
BKYITHO BJIO)KyBama BO XapTUH OF
BpemHoCT /
Total investment in securities 6.591.223.494 80,34% 7.892.563.084 82,63%
Henosuru / Deposits 1.426.838.911 17,39% 1.491.399.261 15,61%
[Mapuunu cpepcrsa / Cash 100.488.970 1,22% 158.252.790 1,66%
IToGapyBama / Receivables 85.446.858 1,04% 9.865.488,20 0,10%
BxymnHo cpegctsa / Total assets 8.203.998.234 100,00% 9.552.080.623 100,00%
BkymHo o6Bpcku / Total liabilities 49.388.285 0,60% 67.775.275 0,71%
Heto cpegcra / Net assets 8.154.609.940 99,40% 9.484.305.370 99,29%

Ob6Bp3HHLHTE 0 JOMALIHH H34aBaYH BKIIyIyBaaT:
- IP>KaBHA KOHTHHYHPAaHAa 00BP3HHUL]A

- IP>KaBHA 0OBP3HHLA 38 JeHALHOHAIH3ALH]a

- MaKeJOHCKa eBpO0OBP3HHLA

Kparxopoyrnre xapTau o BDeJHOCT 0 JOMAaLIHH
H3aBayH BKIy4dyBaar:
- ZP)KaBeH 3aITHC 3- MeceyeH

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cnuka 6: CTpykTypa Ha MHBecTHULIUMTe Ha HJIB3
Figure 6: Structure of Investment of NLBm

[Mapugnn cpegersa / NoGapysata/
Cash Receivables
122% 1.04%
AKLHN 07 0MalulHi
Nenosuru [ Deposits nzgasaqn / Shares of
17.39% il domestic issuers
364%
MHBECT HITUCKH
hOHTOBH 0]
CrpaHcKH Hafapan [
[nvestment funds of
foreignissuers
7.28%
AKIMH O] CT PAHCIKH
n3gasadn | Shares -
of forelgnissuers OBspasymay
5570 AOMAIHE H34aBa4gn
KparkopoaHn / Bonds of domestic
XAPTHH O JGMATTHHN Issuers

mwipasaan | Short 6Lo1%

term securities of

domesticissuers

1.94%

Cnuka 7: CTpyKkTypa Ha MHBecTHL[MUTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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Il I[Togaroyu 3a JO6POBOJIHHTE ITEH3HCKH (QOHLOBH /
II Voluntary Pension Funds Data

Y1eHCTBO BO JOOPOBOJIHHTE ITIEH3HCKH (DOHJOBH
Voluntary Pension Fund Membership

Tabena 6: ucTtpubyumuja Ha YJEHCTBOTO BO AOOPOBONHUTE MEH3UCKHM (POHAOBM cropef
HaAUYMHOT Ha YJIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Ilo6poBoJieH MEeH3UCKH Co gob6poBosHa Bo nmeH3ucka mema co Bxkynso / Total
¢douy / Voluntary WHAUBUAYAIHA CMeTKa / npodecuonanHa cmetka / In a
pension fund With voluntary individual pension scheme with
account occupational account

31.12.2011
HJIBg / NLBy ° ¢ 2.499 1.325 3.824
KBIlg / KBPyv’ 8 622 7.749 8.371
BKVYITHO / TOTAL 3.121 9.074 12.195

31.03.2012
HJIbg / NLBv 2.606 1.400 4.006
KBIlg / KBPv 736 7.794 8.530
BKVITHO / TOTAL 3.342 9.194 12.536

Cnuka 8: Iuctpubyuuja Ha YJIEHCTBOTO BO JOOPOBOJIHUTE MEH3UCKU (DOHAOBH CIIOpes HAaYUHOT
Ha YIeHCTBO (BO MPOLEHTH)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in

percents)
34.,95%
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91.37%
65.05% |
26.66%
8.63%
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Co ao6poBodHA MHAWBHAVATHA CMeTKa
{ Withvoluntary individual account
b BoneHsHCKa WemMd ¢o NpodlecHoHalia CMeTRa
JInapension scheme with occupational account

> Kparenkara HJIBg ce kopuctu 3a OTBOpeH 106poBoJieH nensucku doug - ,HJIB ITIEH3UJA I1JIYC “ Ckomje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS* Skopje

® 3aueHyBameTo 1 MIaKaweTo Ha npugoHecu Bo HJIB 3amouna Ha 15 jyau 2009 roguna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

’ Kparenkara KBIIg ce kopuctu 3a KB ITpB oTBopeH 06poBosen nensucku dong - Crkormje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3aueHyBambeTo U MIakameTo Ha npugonecu Bo KBIg 3amouna Ha 21 gexemBpu 2009 roguna / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuka 9: lucTpubyuuja Ha YJIEHCTBOTO 110 MPOo(deCUOHANIHY MeH3UCKH IIeMHu*
Figure 9: Distribution of Membership by occupational pension scheme*
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*[IpoghecHOHAIHNUTE MEH3HCKH eMHu co MoMaJIKy o 100 dieHosu ce mpuxaxxanu Bo “/pyrd” | Occupational pension
schemes with less than 100 members are presented under ,Other”

Cnuka 10: YeHOBY CO MHAWBUYAJIHU CMETKH CO yIIakay ¥ 6e3 yrakau
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party

*Member stands for member who pays for own contributions




Tabena 7: CtapocHa 1 oJIOBa CTPYKTypa Ha YWIEHOBUTE Ha J06OPOBONHNUTE MeH3UCKHU HOHIOBU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KBIlg / KBPv BxynHo
Bospact / Age Maxu / Xenun/ | BkynHo | Maxu/ | XXenu/ | BkymHo / Total
Men Women | / Total Men Women | / Total

10 20 roguuu /
up to 20 6 11 17 13 10 23 40
ox 21 go 25 rogunu /
21to 25 177 271 448 211 157 368 816
o 26 mo 30 rogunu /
26 to 30 362 465 827 541 396 937 1.764
oz 31 go 35 rogunn /
31to 35 451 485 936 705 522 1.227 2.163
op1 36 mo 40 rogunu /
36 to 40 297 306 603 719 584 1.303 1.906
o 41 mo 45 ropunu /
41to 45 156 194 350 607 639 1.246 1.596
op 46 o 50 rogunu /
46 to 50 137 184 321 650 592 1.242 1.563
oz 51 mo 55 ropunu /
56 to 60 113 179 292 541 584 1125 1.417
op1 56 7o 60 rogunu /
56 to 60 105 62 167 463 312 775 942
on 61 mo 64 rogunHu /
61to 64 30 11 41 191 73 264 305
65 u noseke /
65+ 4 0 4 18 2 20 24
Bxymnno / Total 1.838 2.168 4.006 4.659 3.871 8.530 12.536

Cnuka 11: CTapocHa CTPYKTypa Ha WIEHOBHUTE Ha ZOOPOBOJIHUTE EH3UCKH (POHIOBHU
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpegcrBa Bo JOOPOBOJIHOTO KalHTa/IHO (DHHAHCHDAHO ITEH3HCKO OCHIYpYyBame (Tper
CT0/16) H BH)KEE:€ HAa BPEJHOCTA Ha CMETKOBOJCTBEHHTE €JHHHLH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Ta6esna 8: YiaTeHu NpuAOHECH BO TPETHOT CTOJIO, HalJIaTeHW HaJJOMECTOL M BUCMHA HA HETO
CpeAcTBaTa Ha OOPOBONIHUTE MEH3UCKU (POHIOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO fieHapH / in denars

HJIBg / NLBv KBIlg / KBPv
Cocrojba IMpuponecu / | Hagmomectoum | Hero cpeactsa | Ilpupmonecu/ | Hagmomectoum | Heto cpeactma
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2011 7.116.630 230.751 71.544.981 5.645.869 223.574 40.057.917
31.01.2012 2.960.656 160.696 74.543.736 2.016.806 98.903 41.902.750
29.02.2012 3.191.864 179.155 79.177.909 3.224.696 139.055 45.695.021
31.03.2012 3.186.567 179.079 82.331.315 3.527.048 156.285 49.147.599

* [IprgoHecnre H HAZOMECTOLHTE Ce JafeHH Ha MeceyHa OCHOBaA, JOJeKa HeTO CPeJCTBaTa ce JajeHn Bo KymyJarnsen nsHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuxka 12: BpegHocT Ha HeTO cpeficTBaTa Ha JOOPOBOIHUTE MeH3UCKU HOHIOBH
Figure 12: Value of the Voluntary Pension Funds Net assets
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Tabena 9: BpegHocT Ha CMeTKOBOACTBEHUTE eJMHUIIA BO JOOPOBOJIHUTE ITeH3UCKU (POHI0BHU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpepHocT Ha cMeTKOBOZ,
egunnna / Accounting Unit 116
Value R ’\&A:—J
HDatym/ | HJBg/ KBz / I w Wi

Date NLBv KBPv S o

31122011 111,854726 112,639593 = __A_J-Uw

15.01.2012 112,236867 112,459662 5

31012012 | 112,486474 112,428642 - | | | | | |
15022012 113’699648 113’343405 53-( 31122011 15.012012 30.012012 14022012 29.022012 15.03.2012 30.032012
29.02.2012 114,772571 114,675671

15.03.2012 115,423168 115,070405 s i

31032012 | 114,885630 114,917974 A /N Mol __/Kepy ]
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Cnuka 13: BpepHocT Ha HeTO cpejcTBaTa M Ha

cMeTKoBoJicTBeHaTa eguHuIia Ha HJIbg

Figure 13: Value of the Net assets and the Accounting

Unit of NLBv

Cnuka 14: BpepHocT Ha HeTO cpejcTBaTa M Ha
cMeTKoBoJicTBeHaTa eguHuIla Ha KBIIg

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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Iprroc Ha J06POBOJIHHTE MEH3HCKH (DOHJOBH CBEJEH HAa TOAHIIHO HHBO IT0 MEPHOLH
Voluntary Pension Fund Return on annual level by period

Tlepuog / Period HJIBx / NLBv KBIlz / KBPv
31.12.2009 - 3112.2010 4,40% 6,67%
31.03.2010-31.03.2012 4,55% 6,13%

IMoueTox/Start — 31.03.2012 5,25% 6,30%

Hagomecrogn kow ru Hamrakaar JgpyIITBaTa

IMTEeH3HCKH (DOHJOBH
Fees charged by Pension Companies managing Voluntary Pension Funds
Bupg Ha Hagomecr / Type of Fee HJIBg / NLBv KBIIg / KBPv
HapomecT op nmpuponec / Fee on contributions’ 3,80%"° 4,00%"
MeceueH HaJOMeCT 07 BpeJHOCTa Ha HETO 0,10%" 0,075%"
cpeficTBaTa Ha J0OPOBOIHUOT NMeH3UCKU GOHT /
Monthly fee on voluntary pension fund net
assets
HapomecT 3a mpemuH / Transfer fee
bpoj Ha genosu / Number of days:*
6poj Ha geHoBu < 360/ 10 EBpa / 10 Espa /
number of days < 360 10 Euros 10 Euros
6poj Ha geHOBH> 360 He ce Harlaka / | He ce Harutaka /
number of days > 360 not charged not charged

* 6pojoT Ha JEeHOBH ce MPeCMeTyBa Of JaTyMOT KOra YJIeHOT Ce CTeKHAJ CO CTATYC Ha YIeH BO IIOCTOJHHOT JOOPOBOJIEH MEH3UCKH (DOHT JO
AaTyMOT Ha MOTIHIIYBAKE HA JOTOBOPOT 3a YJI€HCTBO BO HIHHOT J0OpoBoJeH neHsucku ¢oryg / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

? 3a uJIeHOBY KOM Ce yueCHHI[H BO MpodeCHOHAIHA IeH3HCKA eMa [PYLITBOTO MOKe 1a OTpe/ie I APYT H3HOC Ha 0BOj HagoMecT / For

members of pension schemes Pension Company may set different level of this fee

100z 1 mapt 2011 roguua (mpeTxogHo Geme 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

" Op 24 anpun 2010 roguua (mpetxopHo Gere 5,50%) / Since 24 April 2010 ( previously it was 5,50%)

20z 1 mapt 2011 rogusa (mpetxogHo 6eme 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

B0z 1janyapu 2011 rogusa (mpetxogHo Geme 0,15%) / Since 1January 2011 ( previously it was 0,15%)
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Tab6ena 10: CTpykTypa Ha MHBECTHLIMUTE HA UMOTOT Ha JOOPOBOJHUTE MEeH3UCKHU QOHAOBH

Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIbg / NLBv KBIIg / KBPv
Bupg umor / Type of asset Bpeanoct | Ipouent | Bpexguoct | IlpoueHT
/ Value | /Percent / Value | /Percent

AXuuny of cTpaHCKM U3fiaBaun /
Shares of foreign issuers 3.737.323 4.53% 0 0,00%
O6Bp3HULIM Of CTPAHCKHU U3JaBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
WHBeCcTULIMCKY (DOH/IOBU Of] CTPAHCKHU
n3gaBayu /
Investment funds of foreign issuers 8.234.796 9,99% 3.859.941 7.84%
KpaTKOpOUHU XapTUX Off BPEAHOCT Of CTPaHCKHU
n3gasayu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKumu o JoMalIHy u3gaBaun /
Shares of domestic issuers 11.763.580 14,27% 5.844.513 11,87%
O6Bp3HULIM OF JOMALIHU U3JaBayH /
Bonds of domestic issuers 19.839.706 24,07% | 16.797.342 34,12%
WuBecTucky (POHIOBYU O[f JOMAIIHU
n3gasayu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHM XapTUK OJ BPEIHOCT Of
JIOMALIHU U3aBauu /
Short term securities of domestic issuers 2.989.411 3,63% 0 0,00%
BKYITHO BJIO)KyBara BO XapTHH Off BPEJSHOCT /
Total investment in securities 46.564.815 56,50% | 26.501.796 53,83%
Henosutu / Deposits 29.245.676 35,48% | 20.481.242 41,60%
[Tapuunu cpepctsa / Cash 6.575.127 7,98% 2.234.916 4,54%
ITobapyBama / Receivables 32112 0,04% 18.681 0,04%
Bkymnno cpencrsa / Total assets 82.417.730 100,00% | 49.236.635 100,00%
Bxynno o6Bpcku / Total liabilities 86.416 0,10% 89.037 0,18%
Heto cpencrBa / Net assets 82.331.315 9990% | 49.147.599 99,82%

O6Bp3HHLHTE 0 JOMAaUIHH H34aBaYH BKIYIyBaaT:
- IP)KaBHA KOHTHHYHPAaHa 00BP3HHUI]A
- IP>KaBHA 0OBP3HHLA 33 JeHALHOHATIH3ALH]a

- MaKeJOHCKA eBpOOOBP3HHLA

Kparxopourure xapTuu 04 BpegHOCT 0F JOMALIHHU
H3aBayH BKIy4yBaar:

- AP>KaBeH 3alluc 3- MeceueH

Bonds of domestic issuers include:

- Government continuous bond
- Government bond for denationalization

- Macedonian Eurobond
Short term securities from domestic issuers include:

- 3-month treasury bill
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Cnuka 15: CtpykTypa Ha uHBecTULIMUTe Ha HJIBg
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CTpykTypa Ha MHBecTULIUUTE Ha KBIIg
Figure 16: Structure of Investment of KBPv
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