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Ilensucku  ApymTBa; 3aJOJDKHTEHH H
A06pOBOITHH HeH3UCKH POHIOBH

Bo paMKuTe Ha KAaNMMTAJIHO (PUHAHCHPAHOTO
NEH3MCKO  OCUTYpyBame,  MOCTOjaT  JiBe
NeH3WCKM  JgpymTBa. JBere  pgpymTBa
yhmpaByBaaT cO M0 efleH 3af0JKUTeNIeH U 1O
elleH JobOpoBoseH TmeH3ucku ¢oHp. Bete
NEeH3UCKH APYIITBA Ce:
1. AKIJMOHEPCKO JPYIITBO 3a yIpaByBame CO
3al0JOKMTEAHA W JAOOPOBONHH TEH3MCKH
dongoeu “HJIb HOB NMEH3UCKW ®OH]N”
Ckomje, Koe ynpaByBa co

OTBOpeH 3afOJKMTENIEH NEeH3HCKH
¢ong - “HJIb MNEH3UCKU ®OHJ]” Ckromje n

OtBopen  poOpOBOJNIEH TNEH3HCKH
¢dong - “HJIb IEH3U]JA TUTIYC” Ckomje

AxknuoHepn Ha AKIMOHEpPCKO [JPYIOTBO 3a
YIpaByBame CO 3a0JDKUTENTHU U J0OpOBOITHA
nensucku ¢ougoen “HJIB HOB IIEH3UCKU
®OH[I” Cromnje ce Hoea Jbybmancka 6anka /[T
Jbybmana, Penyonuka CrnoeeHuja, Koja BO
TJIABHUHATA Ha JPYIITBOTO YYeCTRYBa co 51%, u
HJIb Tyryncka 6anka AJl Ckomje, Penybnuka
MakefoHuja, Koja Bo [JIaBHMHATaA Ha
JpYIITBOTO y4YecTByBa co 49%. OcHoBHaTa
[JJaBHMHA Ha [JPymTBOTO U3HecyBa 2,0
MWINOHH eBpa.

2. Kb IlpBo apymTBO 3a ynpaByBame CO
3aJI0JOKATENTHA W JOOpPOBOJIHM TEH3WCKH
dongosu AJl Cxonje, kKoe ynpapyBa co

Kb TIlps oTBOpen 3ajloJOKUTENEH
nen3ucku ¢pong — Ckomje u

Kb IIpe orBopen  pobpoBonen
neH3ucku ¢pong — Cromje

Axnuonepu Ha Kb IlpBo pgpymTEOo 3a
yIpaByBame co neH3ucku ¢pougoru AJll Ckomje
ce Ckynuna [Ipea 3aBapoBaJIHUCKW XOJMJUHT
IJ1 Jbyomana, Penyonuka CioBeHnja, Koja Bo
[JIaBHUHATA HA JPYLITBOTO YUECTBYRa co 51% u
Komeprujanna 6anka AJl Ckomje, Penybauka
MakegoHuja, Koja Bo [JIaBHMHATa Ha
JpPYWTBOTO YyuecTBYBa co 49%. OcHoBHara
[JIaBHUHA Ha IPYIITBOTO U3HecYBa 1,8 MUJINOH
eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni 1 dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni | dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




/ IlogaTony 3a 3a40/DKATE/THATE MEeH3UCKH (POHAOBH /
! Mandatory Pension Funds Data

YseHCTBO BO 3aJJ0OJDKUTEJIHUTE MEeH3UCKH (POHAO0BU
Mandatory Pension Fund Membership

Tabema 1: /ImcTpubynmja Ha YNEHCTBOTO BO 3a0JKATEHUTE NMEeH3UCKH (POHJOBH CHOpe]
HUBHOT CTATyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3afoiKuTEeNIeH JobpoBonnn / 3aponxurennu / Mandatory Bxynno
neH3ucku ¢Gonp / Voluntary / Total
Mandatory Pension Co pgorosop Pacnpepenenn/ Bpemeno Bkynno /
Fund / With Allocated pacnpepenenn / Total
contract Temporary
allocated *
31.03.2012
HJIb3 / NLBm' 31.924 70.215 37.372 3.853 111.440 143.364
KbBII3 / KBPm? 37.520 74.878 42.442 4.419 121.739 159.259
BKYITHO / TOTAL 69.444 145.093 79.814 8.272 233.179 302.623
30.06.2012
HJIb3 / NLBm 32.009 72.398 38.023 4.367 114.788 146.797
KbBII3 / KBPmM 37.551 77.764 43.170 4.823 125.757 163.308
BKYITHO /7 TOTAL 69.560 150.162 81.193 9.190 240.545 310.105

* OcHTypeHHIATE KOH 3aJ0OJDKHTEIHO WICHYBAAT BO BTOPHOT CTOJIO BeIHANI 1T0 BpabOoTyBamkETO, BpEMEHO ce paclpe e yBaaT off CTpaHa Ha
MATIAC Bo 3afjoknATeIeH MEeH3UCKH ()oHJl 1T0 caydYaeH H360p, co 1jeT a ce 06e36e/H oIIolyBame HA HUBHUTE CPeJICTBA Of] CAMHUOT MOYETOK
Ha WIEHCTBOTO BO 32JI0JKHTeIeH MeH3ucKH (oHjl. OBHe oCHTYpeHHIIH HMaaT pok o 3 Meceld ]a 06epaT Bo Koj 3a/J0JXKHTEJI€H TeH3UCKH
¢on ke wienyBaat. Jlokojy 0o HCTeKOT Ha TOj POK, HE OJJIyYaT BO KOj 3ajJOJKUTEI€H MEeH3UCKH (DoHJ Ke YIeHyBaaT, TOrall OCTaHyBaaT
YWICHOBH BO 3a0/DKHTEIHHOT IICH3NCKH (OHJ BO KOj O11e BpeMeHo pacrpegeern ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of theirMandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice
by their own by the end of that period, they will remain members of the manadatory pension fund to which they were temporarily allocated.

Cmuka 1: Jluctpubyimja Ha YJIEHCTBOTO BO 3aJI0JDKHTEJIHATE MEH3UCKH (POHJOBH Cropej
HUBHHOT CTaTyC (BO MPOI[EHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status

(in percents)
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! Kpatenkara HJIB3 ce kopuctu 3a OTBopeH samomkurenen mensucku ¢onp - HIJIB IIEH3UCKK ®OHJ* Ckomje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND" Skopje
2 Kparenxata KBII3 ce kopuctu 3a KB IIpB oTBopen sagomkuTenen neusucku ¢ous — Crxomje/ KBPm stands for the mandatory pension fund
KB Prv otvoren zadolzitelen penziski fond - Skopje
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Tabena 2: CrapocHa W mOJIOBa CTPYKTypa Ha YJEHOBHTE Ha 3aJ0JDKHTENHHTE NMEH3UCKH

doHgoBH

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3/ NLBm KBbII3 / KBPm BxymHo /
Bospact / Age Maoxwu / Xenn / Bxynno Maoku / Xenu/ | Bkynno / Total
Men Women / Total Men Women Total

Jo 20 rogunu /
up to 20 1473 947 2.420 1.859 1.167 3.026 5.446
op 21 go 25 rogunn /
21to 25 13.599 10.096 23.695 15.378 10.968 26.346 50.041
on 26 o 30 rogunu /
26 to 30 22.193 18.994 41.187 23.988 20.250 44,238 85.425
oz 31 go 35 ropunu /
31to 35 19.109 16.218 35.327 19.853 17.728 37.581 72.908
op1 36 go 40 rogunu /
36 to 40 12.956 11.135 24.091 14.720 13.303 28.023 52114
on 41 mo 45 ropunn /
41to 45 6.785 6.001 12.786 7.644 7.815 15.459 28.245
on 46 mo 50 roguuu /
46 to 50 2449 2445 4.894 2.881 2.958 5.839 10.733
ox 51 go 55 rogunu /
51 to 55 817 700 1517 939 846 1.785 3.302
of1 56 1o 60 roguum /
56 to 60 351 249 600 379 298 677 1.277
op1 61 go 64 roguuu /
61 to 64 117 79 196 160 89 249 445
65 u mopeke /
65+ 59 25 84 56 29 85 169
Bkynno / Total 79.908 66.889 146.797 87.857 75.451 163.308 310.105

Cnuka 2; CtapocHa CTPYKTypa Ha WICHOBHTE Ha 3aJ[0JDKHTEIHUTE MIEH3UCKH (PDOHIOBH
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpezcTtBa BO 3aj0JDKMTEJIHOTO KalMTajJaHO (PUHAHCUPAHO MNEH3UCKO OCHUTYDYBambe
(BTOp cTO/16) M IBUXKEHe Ha BPDEeJHOCTA Ha CMETKOBOJCTBEeHUTE eJUHHUI[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YiurlareHu npuioHeCH BO BTOPUOT CTON0, HANJIATEHU HAJ[OMECTOI[A U BUCUHA HA HETO
cpejicTBATa HAa 3a/I0JKUTEIIHATE MeH3UCKHA (POHAOBU
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MWJIMOHH fieHapH / in million denars

HJIb3 / NLBm KbIl3 / KBPm
Cocrojba IMpugonecu / Hagomectouu | Herocpegcrsa | Ilpuponecu / Hapgomectonm | Hero cpeacra
Ha [/ As of Contributions / Fees / Net assets Contributions / Fees / Net assets
31.03.2011 144,82 9,84 8.154,61 164,77 11,30 9.484,31
30.04.2012 155,96 10,35 8.301,60 177,69 11,88 9.591,48
31.05.2012 148,54 10,12 8.431,74 169,33 11,58 9.686,69
30.06.2012 144,42 10,03 8.632,46 163,95 11,45 9.969,75

* [IpujoHecHTe 0 HAJJOMECTOIIUTE Ce JaJlcHH HAa MECeYHa OCHOBA, IOfIeKa HETO CPejICTBAaTa ce JajleHu Bo KyMyJatupen usmoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cmuxa 3: BpegHOoCT Ha HETO CpeAICTBATa Ha 3aJJ0JKATEIHATE MEeH3UCKH (POHAOBHA
Figure 3: Value of the Mandatory Pension Funds Net assets
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BO MIARCHN 1esiapi) [ et assets value in million denars)

Tabena 4: BpegHoCT Ha CMeTKOBOICTBEHHATE eIHHHAIIA BO 3a[0JKATETHATE MeH3UCKH (POHOBH
Table 4: Value of the Mandatory Pension Funds Accounting Units

Bpeanoct Ha cMeTKOBOJI. o
eguauia / Accounting 8
Unit Value 3
Harym / Hb3 KbIl3/ g I
Date | /NLBm KBPm i ‘W
31.03.2012 | 134191564 | 137,231474 3
15.04.2012 | 133968223 | 136,567812 5o
30.04.2012 | 134,163238 | 136,315373
15052012 | 133664353 | 135465071 :
31.05.2012 | 133964697 | 135363842 =
15062012 | 134,272134 | 135,864090 IR DR o o
30.06.2012 | 134,959902 | 137,082561 s




Cnuka 4: BpeaHoct Ha HeTO cCpejcTBaTa M Ha
CMeTKOBOJICTBeHaTa eguHuna Ha H/1b3

Figure 4: Value of the Net assets and the
Accounting Unit of NLBm

Cnuka 5; BpegnocT Ha HeTO CcpeicTBaTa U Ha
CMeTKOBoJicTBeHaTa eguHuna Ha KBII3

Figure 5: Value of the Net assets and the Accounting
Unit of KBPm

e I .

Ilpunoc Ha 3aJ0/I)KUTEIHUTE MNEH3UCKH (POHJAOBU CBeJeH Ha TOJUINHO HUBO 0

nepuonu
Mandatory Pension Fund Return on annual level by period
Ilepuop / Period HJIB3/ NLBm KbII3/ KBPm
31.12.2007 - 31.12.2010 2,67% 3,97%
31.12.2008 - 31.12.2011 8,80% 6,86%
30.06.2009 - 30.06.2012 8,92% 7,26%
IToyeTtok/Start - 30.06.2012 4,72% 4,97%

Ha,lIOME,‘CTOHI/I KOM I'M Haljiakaar APyIiTBATd KOH yIHpaByB4ddT CO 33dA40DKUTE/IHH

MNeH3UCKH (DOHJJOBH

Fees charged by Pension Companies managing Mandatory Pension Funds

Bua na nagomect / Type of Fee HJIb3 / NLBm KbII3 / KBPm
HagomMecT ox npupionec / Fee on 4%° a%*
contributions
Meceuen nagjoMecT oJf BpeiHOCTa HA HETO
CpeACTBaTa Ha 3aJ0JUKUTEIHUOT MEeH3UCKU 0,05% 0,05%
dong / Monthly fee on mandatory pension
fund net assets
HapomecT 3a mpemun / Transfer fee

Bpoj na genosu / Number of days:*
ii?;g:rn:f}l;:;si? 20 0/ 15 EBpa / 15 Euros 15 Espa / 15 Euros
6poj Ha genoen> 720 He ce Hamiaka / He ce Hamiaka /
number of days > 720 not charged not charged

*6pojoT Ha JCHOBH Ce IpecMeTyBa of AaTyMOT KOra WICHOT ce CTeKHAJI CO CTATyC Ha YWISH BO HOCTOJHHOT 3a[0/DKHTeICH HeH3UCKH (BOoH (nm
0J1 IPBH BO MECEIOT 32 KOj WICHOT CTeKHAJI IPaBo Ha IPHAOHEC BO HOCTOJHUOT 3aJ0JKHTEICH NeH3UCKH (OH, BO CIyYaj Ha IPBO YWICHCTBO) 0
KpajHHOT POK 0 KOj WieHOT Tpeba ja jocraBu jo Arennuja hopmynap u jokaz 3a IlaTeH HaoMecCT 3a ipeMuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension funa, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

S0n jamyapu 2012 (mpetxozno 6eie 4,5%) / Since January 2012 ( previously it was 4,5%)
‘on jamyapu 2012 roguna (mpetxofHo 6Getre 4,5%) / Since January 2012 ( previously it was 4,5%)
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Tabena 5: CTpykTypa Ha MHBECTHIJHATE HA MMOTOT Ha 3aJI0JKATETHUTE MMEH3UCKH (DOHAOBHA
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIb3 / NLBm KbII3 /7 KBPm
Bug umot / Type of asset Bpegnocr / IMpouenT / Bpegnocr / IpouenT /
Value Percent Value Percent
Axuuu og cTpaHCcKu uzgagauu /
Shares of foreign issuers 536.935.647 6,20% 0 0,00%
OOBpP3HUILM Of, CTPAHCKU U3JaBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
WuaBecTnnucku GoHOOBYU OF CTPAHCKHU
nsgasaun /
Investment funds of foreign issuers 788.466.277 9,10% 2.351.718.918 23,48%
KpaTkopouHu XapTuu ofi BpEJTHOCT 0],
CTpaHCKU u3jagauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKIuu o JoMallHu U3JaBaun /
Shares of domestic issuers 339.847.312 3,92% 362.879.285 3,62%
OOBP3HULM O JOMAIllHU U3aBauu /
Bonds of domestic issuers 5.171.385.552 59,69% 5.700.231.417 56,90%
HNuBecTunucku (boHIOBU O JOMAIIHU
usgaBayu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTtkopouHnu xapTuu of, BpeAHOCT 0O/
JOMalllHU u3gaBauu /
Short term securities of domestic
issuers 99.287.860 1,15% 0 0,00%
BkynHo B10)KyBaHa BO XapTHUH O
BpegHOCT /
Total investment in securities 6.935.922.648 80,06% 8.414.829.620 84,00%
Henosutu / Deposits 1.569.237.186 18,11% 1.507.871.083 15,05%
[Mapuunu cpegctea / Cash 120.428.549 1,39% 87.274.952 0,87%
ITobapyeama / Receivables 37.786.213 0,44% 7.832.029 0,08%
BkynHo cpeactea / Total assets 8.663.374.596 100,00% 10.017.807.684 100,00%
BkymHo o6Bpcku / Total liabilities 30.913.247 0,36% 48.059.138 0,48%
Heto cpepcrea / Net assets 8.632.461.333 99,64% 9.969.748.516 99,52%

O6Bp3HUIIHTE 0T JOMAIIIHH H3[JaBaYH BKJIyUyBaar:

- Ip>KaBHA KOHTHHYHpaHa oOBp3HHUIA
- Ip>KaBHa 0OBP3HHIA 3a JeHal[HOHaTu3alhja
- MaKeJJOHCKa eBpOOOBp3HHIIA

Kparkopounure xapTHH 07] BpeJJHOCT 0] JOMAITHA

HsgaBagyu BKJAy4YyBaar:
-Ap>KaBeH 3aluc 3-MeceueH

Bonds of domestic issuers include:
- Government continuous bond
- Government bond for denationalization

- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cmuka 6: CTpykTypa Ha mHBecTHI[HHATE Ha HJIB3
Figure 6: Structure of Investment of NLBm

Hlapuinn cpeact sa NoGapveama
Cash _Receivables
139% 0449%

Henosira [ Deposits AREUHN (1 A0MAUEHN

15114 ~— msgavaun / Shares of

domestic issuers

0

Husecrunnckn
thosaosn o3

CTPAHCKH W Tanin ==
Investment funds of

foreignissuers

9.10%

QOBPSHILN 0Y
T AOMANINH M AN
Eonds of domesti

; 1SSUeTs
AKILIN 0 O pasckn 59 69"
Wspasain [/ Shares LR patwopod
of foreipnissuers XapT MR O] A0MAHY

6200, wigasaun / Short

term securnithes of
domestic issuers

LIS

Cmuxa 7. CTpyKTypa Ha mHBecTHIHUTE Ha KBII3
Figure 7: Structure of Investment of KBPm
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/1 IlogaTonu 3a oOpoBoOIHHTE MeH3UCKH (poHIOBH /
11 Voluntary Pension Funds Data

YyieHcTBO BO 10OPOBOJTHUTE MEH3UCKH (DOHJOBH
Voluntary Pension Fund Membership

Tabema 6: Jlucrpmbynmja Ha IIeHCTBOTO BO AOOpPOBONMHMTE NeH3UCKH (GOHAOBU CHOpE]
HAYUHOT HA YITE€HCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

JlobpoBoNeH MeH3HCKH Co gobposonna Bo nen3ucka mema co Bkynno / Total
donpg / Voluntary HHJAMBHAYyaJIHa CMeTKa / npodgecuonanHa cMeTka / In a
pension fund With voluntary individual pension scheme with
account occupational account

31.03.2012
HJIBg / NLBv °° 2.606 1.400 4.006
KBIg / KBPV' ® 736 7.794 8.530
BKYITHO / TOTAL 3.342 9.194 12.536

30.06.2012
HJ/IBz / NLBv 2.796 1.409 4.205
KBbIlg / KBPv 847 8.136 8.983
BKYITHO / TOTAL 3.643 9.545 13.188

Cmuka 8: luctpubyiuja Ha YIeHCTBOTO BO 0OPOBOJIHATE MEeH3UCKH (DOHFOBH CIIOPei HAYHHOT
Ha WIeHCTBO (BO MPOL[EHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in
percents)
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® Kpartenkara HJIBg ce kopucTy 3a OTBOpeH fo6poBosen nensucku dong - ,HJIB [TIEH3MJA TIJIYC “ Ckomje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS* Skopje

6 3auIeHyBamETO U INIakameTo Ha npugonecu o HJIB samouna ma 15 jyau 2009 roguna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

" Kpatenkara KBIIz ce kopuctu 3a KB IpB otBopeH Ao6poBonen nensucku ¢onp - Ckomje /KBPV stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3auleHyBamETO U IUTakambeTo Ha npugonecy Bo KBIIg samouna ma 21 gekemspu 2009 roguma / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cmuka 9: IlmcTpubynmja Ha WICHCTBOTO TIO MPO(eCHOHATHHA MMeH3NUCKH IeMH*
Figure 9: Distribution of Membership by occupational pension scheme*
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*TIpocpecroHaTHUTe MeH3UCKH IMeMH co nomanky of 100 uineHoBu ce mpukakaHu Bo “/lpyru” / Occupational pension
schemes with less than 100 members are presented under ,,Other*

Cnuka 10: YneHoBH cO MHAWBUYAJIHU CMETKH CO yIakayd u 6e3 ynnakau
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions
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*Member stands for member who pays for own contributions




Tabena 7: CtapocHa ¥ MOJI0OBA CTPYKTYPa Ha WICHOBHTE Ha N0OPOBOMHATE MEeH3UCKHA (DOHAOBHA
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJBbg / NLBv KbIlg / KBPv BxymHo
Bospact / Age Maoxwu / Xenn/ | Bkymno | Maxku,/ | enm/ | Bkynno / Total
Men Women / Total Men Women | / Total

10 20 rogunm /
up to 20 8 13 21 13 8 21 42
op 21 go 25 rogunu /
21to 25 188 286 474 219 159 378 852
op1 26 go 30 roguum /
26 to 30 375 473 848 563 410 973 1.821
oz 31 go 35 ropunu /
31to 35 484 498 982 740 543 1.283 2.265
op1 36 go 40 roguanu /
36 to 40 305 323 628 786 617 1.403 2.031
ox 41 mo 45 rogunu /
41to 45 177 205 382 649 655 1.304 1.686
opt 46 o 50 roguumn /
46 to 50 148 190 338 678 596 1.274 1.612
op 51 go 55 roguuu /
56 to 60 119 190 309 593 620 1.213 1522
of1 56 10 60 roguam /
56 to 60 109 67 176 504 329 833 1.009
op1 61 o 64 roguuu /
61 to 64 34 9 43 198 79 277 320
65 u mopeke /
65+ 4 0 4 22 2 24 28
Bkynno / Total 1.951 2.254 4.205 4.965 4.018 8.983 13.188

Cmuxa 11: CrapocHa CTPYKTypa Ha YIeHOBHTe Ha AOOPOBONIHHATE MEeH3UCKH (POHAOBH
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpexacTBa Bo J0OPOBOJHOTO KAMUTAJIHO (PUHAHCUPAHO MEH3UCKO OCHUTYpyBame (TpeT
cT016) ¥ IBH)KEHe Ha BPeJHOCTa HA CMEeTKOBOJACTBeHHUTE e JUHUILIA
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tabena 8: YnuaTeHu NpuioHeCH BO TPETHOT CTONO, HAIIATeHH HAZIOMECTOI[H U BUCHHA HA HETO
cpeacTBara Ha J0OPOBONHUTE MeH3UCKHA POHAOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO sieHapu / in denars

HJIbg / NLBv KbIlg / KBPv
Cocrojba IIpuponecn / Hapomectonu | Hero cpeacrea | Ilpuponecu / Hapomectonu | Herto cpepcria
Ha [/ As of Contributions / Fees / Net assets Contributions / Fees / Net assets
31.03.2011 3.186.567 179.079 82.331.315 3.527.048 156.285 49.147.599
30.04.2012 3.039.951 176.944 85.771.662 2.712.655 133.643 51.468.360
31.05.2012 3.226.208 190.462 88.846.141 2.432.561 124.624 53.173.490
30.06.2012 3.440.504 199.347 92.021.361 3.250.391 145,998 56.627.904

* [IpugoHecHTe i HAJOMECTONHTE ce JajleHH Ha MeceYHa OCHOBA, JoJeKa HeTo CPpeICcTBaTa ce JajleHH Bo KyMyJIaTHBeH H3HoC / Contributions

and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cmuxa 12: BpegHOCT HAa HETO CPeAICTBATa Ha AOOPOBOHHATE MeH3UCKH (P OHIOBH

Figure 12: Value of the Voluntary Pension Funds Net assets
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Tabena 9: BpegHOCT HA CMETKOBOJ[CTBEHHTE €IHHHIA BO I0OPOBOIHATE MEeH3UCKH (POHAOBHA

Table 9: Value of the Voluntary Pension Funds Accounting Units

BpegHocT Ha CMETKOBOJ.
epununa / Accounting Unit e
Value &

Jlarym/ | HBg / KBIg / ®

Date NLBv KBPv .

31.03.2012 114,885630 114,917974 ;

15.04.2012 115,005262 114,933214 ' " g

30.04.2012 115,574059 115,262857

15.05.2012 115,384873 114,835870 z I ; ‘.' = ;
31.05.2012 116,308888 115,371921 -

15.06.2012 116,148469 115,537253 L
30.06.2012 116,301719 115,898048 == S
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Cnuka 13: Bpeanoct Ha HeTo CpeAcTBaTa H
cMeTKoBoJcTBeHaTa eguauna na H/1bg

Figure 13: Value of the Net assets and the Accounting

Unit of NLBv

Ha Ciauxa 14: BpepHocT Ha HeTO CcpejcTBaTa M Ha
cMeTKoBoJicTBeHaTa egnauna Ha KbIlg

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv

P -

Ipunoc Ha FO6POBOJIHUTE NeH3UCKH (DOHOBH CBeJJeH Ha rOAHUITHO HUBO M0 ePHOgH
Voluntary Pension Fund Return on annual level by period

Tepuop / Period HJIBg / NLBv KBIlg / KBPv
31.12.2009 - 31.12.2010 4,40% 6,67%
30.06.2010-30.06.2012 4,61% 5,84%

IMoueTox/Start — 30.06.2012 5,23% 6,01%

Hagomecronqy KoM rW HamnakaaTt JpymiTBaTa KOHW YNpaByBaaT coO J0OpDOBOJHH

MNeH3UCKH (DOHAOBH

Fees charged by Pension Companies managing Voluntary Pension Funds

Bug na Hagomecr / Type of Fee HJIbpg / NLBv Kbllg / KBPv
HapoMmecT og mpugionec / Fee on contributions’® 3,80%"° 4,00%"
Meceuen nagjoMecT oJf BpeiHOCTa HA HETO 0,10%" 0,075%"
cpeficTBaTa Ha JOOPOBOJHHOT NeH3UCKH Gonj /

Monthly fee on voluntary pension fund net

assets

HagoMecT 3a npemun / Transfer fee

bpoj Ha genosu / Number of days:*

6poj na genosu < 360/ 10 EBpa / 10 EBpa /
number of days < 360 10 Euros 10 Euros
6poj Ha genoBn> 360 He ce HaIUlaka / | He ce HaIwiaka /
number of days > 360 not charged not charged

* pojoT Ha JJEHOBH Ce MPECMETYBA OJf JATYMOT KOTa YWIEHOT Ce CTEKHAJ CO CTATYC Ha WIEH BO ITOCTOJHHOT JOOPOBOJIEH NEH3UCKH (HOHT J0
AaTyMOT Ha MOTHHINYBake Ha JOrOBOPOT 3@ WICHCTBO BO HIHHOT JobpoBoJIeH neHsucku ¢oug / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary

pension fund

® 3a WICHOBM KOM Ce YIeCHMI[H BO MpoecHoHaHa IeH3UCKA MeMa PYIITBOTO MOJKe [a OIpefe I ApyT M3HOC Ha OBOj HagoMecT / For
members of pension schemes Pension Company may set different level of this fee

1 0p 1 mapT 2011 roguna (mpetxopHo Gemme 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

" Op 24 anpu 2010 roguHa (mpeTxoHo Getue 5,50%) / Since 24 April 2010 ( previously it was 5,50%)

20p 1 mapt 2011 rouna (mpetxofHo Germe 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

B 0p 1janyapu 2011 roauna (mpetxopHo 6ere 0,15%) / Since 1January 2011 ( previously it was 0,15%)
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Tabena 10: CTpyKkTypa Ha HHBECTHIIHHUTE HA HMOTOT Ha J0OPOBOMHHATE MEeH3UCKH (DOHILOBHA
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJ1bg / NLBv KbIlg / KBPv
Bug umot / Type of asset Bpegnoct Ipouent / | Bpeguoctr / | Tlpouent /
/ Value Percent Value Percent
AKuuu o cTpaHCKY U3apaum /
Shares of foreign issuers 3.887.599 4,22% 0 0,00%
OOBpP3HUILM Of, CTPAHCKU U3JaBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
NHBecTHIIUCKU POHIOBH 0 CTPAHCKHU
usgapauu /
Investment funds of foreign issuers 9.116.481 9,90% 7.495512 13,22%
KpaTkopouHu XapTHUu off BpeJHOCT 0J] CTPAHCKHU
n3gasaum /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKIuu o JoMallHu U3JaBaun /
Shares of domestic issuers 13.689.845 14,86% 8.311.808 14,66%
OOBP3HULM O JOMAIIHU U3JaBauu /
Bonds of domestic issuers 26.245.786 28,49% 18.331.970 32,34%
NHBecTunycku ¢GoHIOBU 0 JOMAIIHU
nsgasayu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTkopouHu XapTUM o BpeAHOCT 0O/
JOMaIlHU U3gaBaun /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKymHoO BI0XKYBaHW-a BO XapTHH 0] BpeJHOCT /
Total investment in securities 52.939.710 57,46% 34.139.290 60,22%
Henosuru / Deposits 35.074.270 38,07% 19.306.001 34,06%
ITapuunu cpepcrtBa / Cash 3.911.178 4,25% 3.115.078 5,49%
[TobapyBama / Receivables 202.648 0,22% 129.604 0,23%
Bxynno cpepctBa / Total assets 92.127.806 100,00% 56.689.973 100,00%
BkymnHo o6Bpcku / Total liabilities 106.445 0,12% 62.069 0,11%
Hero cpexnctea / Net assets 92.021.361 99,88% 56.627.904 99,89%

O6Bp3HUIIHTE 0T JOMAIIIHH H3[JaBaYH BKJIyUyBaar:
- Ip>KaBHA KOHTHHYHUpaHa 00Bp3HUIA
- Ip>KaBHa 0OBP3HHIA 3@ JeHal[HOHAa/Iu3alhja

-MaKe[oHCKa eBpOO6Bp3HI/IL[8

Kparkopounure xapTHH 07] BpeJJHOCT 0] JOMAITHA
H3/1aBayd BKIyYyBaar:

-Ap>KaBeH 3aluc 3-MeceueH

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include.

- 3-month treasury bill
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Cmuka 15: Ctpykrypa Ha unBectunuure Ha H/1bg
Figure 15: Structure of Investment of NLBv
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Cmuxa 16: CTpykTypa Ha unBecTuiiuuTe Ha KBIg
Figure 16: Structure of Investment of KBPv
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