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Ilensnckn gpymiTBa;, 3aJ0JDKHTEHH H
J06BDOBOJIHH IIEH3HCKH POHFOBH

Bo pamKuTe Ha KamuTanHO (PUHAHCUPAHOTO
MEeH3UCKO  OCUTYpyBame, IOCTOjaT  [[Be
MeH3UCKU JpyLITBa. IIBete ApylITBa
yIpaByBaaT Co MO efieH 3aZ0JDKUTeJIeH U 10
efeH nob6poBosneH meH3ucku Gouz. [lBerte
MeH3KMCKU [JPYIITBA Ce:
1. AKIIMOHEPCKO APYIITBO 3a YIPaByBame CO
3aJJOJDKUTEJIHU U [0OpOBONHU NEH3UCKHU
douposu “HJIb HOB IIEH3UCKHU POH[I”
Cxormje, Koe yrpaByBa co

OTBopeH 3af0/KUTesleH INeH3UCKH
dong - “HJIB TIEH3UCKU ®OH]I” Ckomje u

OrBopeH [0o6pOBOJIEH TEH3UCKH
dong - “HJIB ITIEH3UJA IIJIVC” Ckomje

AxkumoHepu Ha AKIMOHEpCKO [pPYIITBO 3a
yIIpaByBame CO 3aI0JDKUTETHU U JOOPOBOJIHU
nensucku Gougosu “HJIb HOB IMEH3MCKU
®OH/JI” Ckomje ce HoBa Jbybibarcka 6anka [1]]
Jbybmana, Penybiuka CiaoBeHuja, Koja BO
rJIaBHUHATA Ha JPYUITBOTO YYeCTBYBa co 51%, u
HJIb TyryHncka 6anka AJl Ckomje, Penybirka
MakefioHuja, Koja BO TIJaBHMHAaTa Ha
IpyHmITBOTO yd4ecTByBa co 49%. OcHoBHara
IJIaBHWHA Ha JpyIITBOTO u3HecyBa 2,0
MWIMOHU €Bpa.

n

2. Kb IIpBo ppymTBO 3a ympaByBame CO
3aJJOJDKUTEIHU U JA0OpOBONHU NEH3UCKHU
donzpoBu AJl Cxomje, Koe yrpaByBsa co

Kb [IIpB orBOpeH 3ajoyKuUTeseH
neH3ucku poup - Cxomje u

Kb TIIps orBopeH [gobpoBoyieH
neH3ucku ¢oug - Ckomje

Axumonepu Ha Kb [IIpBo gpymTBo 3a
ynpaByBame co nensucku douzgosu AJl Ckomje
ce CkynuHa [IpBa 3aBapOBaJIHUCKU XOJITUHT
11 Jby6mana, Penryonnka CiioBeHuja, Koja BO
rJIaBHUHATA Ha JPYIITBOTO YYECTBYBA €O 51% u
Komepiujanna 6anka AJl Ckormje, Penybinka
MakefoHuja, Koja BO TIJIaBHMHAaTa Ha
IpyHmTBOTO y4ecTByBa co 49%. OcHoBHara
rJIaBHUHA Ha APYIITBOTO U3HecyBa 1,8 MuinoH
eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




I Ilogaronw 3a 3aJ0/OKHTEJIHHTE MEH3HCKH (QOHHOBH /
I Mandatory Pension Funds Data

YneHCTBO BO 3a40/UKHTETHATE MEH3HCKH POHZOBH
Mandatory Pension Fund Membership

Tabena 1: Tuctpubyuuja Ha WIEHCTBOTO BO 3afJOJDKUTEIHUTE NMEH3UCKU (OHAOBU CIOpE]

HUBHOT CTATyC

Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3ajoKuTeNeH HobpoBonnu / 3aposxurtennu / Mandatory BkymnHo
neH3ucku pouy / Voluntary / Total
Mandatory Pension Co goroBop | Pacmpegpenenu/ BpeMeHo BkymHo /
Fund / With Allocated pacmpefnenenu / Total
contract Temporary
allocated *
31.12.2010
HJIB3 / NLBm' 31.350 57.945 32.627 4.161 94.733 126.083
KBII3 / KBPm? 37.259 61.386 37.339 4,903 103.628 140.887
BKVITHO / TOTAL 68.609 119.331 69.966 9.064 198.361 | 266.970
31.03.2011
HJIb3 / NLBm 31.428 60.143 33.799 3.803 97.745 129.173
KBII3 / KBPm 37.331 63.967 38.685 4.585 107.237 144568
BKYITIHO / TOTAL 68.759 124.110 72.484 8.388 | 204.982 273.741

* OcHIYpeHHLIHTe KOH 3aJ0/UKHTEHO YWIEHYBAaT BO BTOPHOT CTOJIO BEJHALI 110 BPAOOTYBAaETO, BDEMEHO Ce PacrpeneryBaar 0f CTPaHa Ha
MAITAC Bo 3a50/0KHTETeH MEH3HCKH (POHJ MO CIy9aeH H300p, Co eI Ja ce 00e30e4H oOmIogyBame Ha HUIBHATE CPELCTBA OF CAMHOT MOYETOK
HAa YIEHCTBOTO BO 33J0/DKHTEJIEH MEeH3UCKH (QoHg. OBHE OCHIVPEHHIIH HMAaaT POK 0 3 Mecenu 4a 046epart Bo KoOj 3a40/KHTEJICH MeH3UCKH
QoHg Ke 4wieHyBaar. /[oKoJIy Mo HCTEKOT HA TOj POK, He O4Iy4aT BO KOj 3aJ0/DKHTEJICH MEH3UCKH (POHJ Ke WIeHYyBAaaT, TOrall OCTaHyBaaT
YJIeHOBH BO 330/DKHTETHHOT MEH3UCKH (OHZ BO Koj buite BpemeHo pacipegenerny ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of theirMandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice

by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated.

Cauka 1: Juctpubyuuja Ha YJIEHCTBOTO BO 3aJOJDKUTEIHHUTE IMEH3MCKM (DOHLOBM CIIOpex
HMBHMOT CTaTyC (BO MPOI[EHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status
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! Kparenkara HJIB3 ce xopuctu 3a OTBOpeH 3afopKuTeseH meHsucku ¢oug — ,HJIB [EH3UCKU ®OH/“ Ckomje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje
% Kparenxara KBII3 ce kopuctu 3a KB [1pB oTBopeH 3ago/mkuTesneH nensucku dpoug - Ckorje/ KBPm stands for the mandatory pension fund
KB Prv otvoren zadolzitelen penziski fond - Skopje

2




Tabena 2: CTaPOCHa U II0JIOBAa CTPYKTypa HA YJIEHOBUTE Ha 3adJO0JIDKUTEJIHUTE II€H3UCKH

doHIOBU

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm BxynHo /
Bospact / Age Maxxu / XKenu / BkynHo Maxu / XKenn / | BkymHo / Total
Men Women / Total Men Women Total

10 20 rogunn /
up to 20 1.521 989 2.510 1.783 1115 2.898 5.408
ox 21 go 25 rogunu /
21to 25 12.966 9.851 22.817 14.674 10.851 25.525 48.342
o 26 mo 30 roguuu /
26to 30 20.350 17.550 37.900 21.969 18.750 40.719 78.619
oz 31 go 35 rogunn /
31to 35 16.727 14.181 30.908 17.667 15.907 33.574 64.482
op 36 1o 40 rogunu /
36 to 40 10.876 9.357 20.233 12.530 11.630 24160 44393
on 41 mo 45 ropunu /
41to 45 5.029 4752 9.781 5.759 5.975 11.734 21.515
op 46 mo 50 rogunu /
46 to 50 1.721 1.695 3.416 2.034 2.039 4,073 7.489
51 1 moBexke /
51+ 900 708 1.608 1.045 840 1.885 3.493
Bxymnuo / Total 70.090 59.083 129.173 77.461 67.107 144.568 273.741

Cnuka 2: CTapocHa CTPYKTypa Ha YJ€HOBMUTE Ha 3a[0JDKUTEJHUTE MeH3UCKU (hOHIOBH

Figure 2:

Age Structure of the Mandatory Pension Fund Membership
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CpencrBa BO 3aJ0JI)KHTEJIHOTO KallHTAJIHO (DHHAHCHPAHO IMEH3HCKO OCHIYDYBAHE
(BTOp CTOJI6) H JBH KEF:€ Ha BDEJHOCTA Ha CMETKOBOJCTBEHHTE €JHHHIH

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YiaTeHu NpugoOHeCH BO BTOPUOT CT0JI6, HAaIUIaTeHW HaJOMECTOLM ¥ BUCHHA Ha HETO
CpeACTBaTa Ha 3ai0/KUTETHUTE MEeH3UCKU (DOHLOBU
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MUJIMOHM feHapH / in million denars

HJIB3 / NLBm KBII3 / KBPm
Cocrojba Ipugonecu / | Hagmomectouu | Heto cpeactBa | Ilpupgonecu/ | Hapmomectoumu | Heto cpeactBa
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2010 143,55 10,70 5.700,89 163,55 12,32 6.740,75
31.01.2011 111,14 7,90 5.861,86 130,23 9,29 6.961,39
28.02.2011 127,74 8,73 6.011,51 147,78 10,18 713775
31.03.2011 131,66 8,96 6.139,26 153,15 10,49 7.285,53

* [IpugorecnTe H HAZOMECTOLHTe ce JaZEHH Ha MeCeYHa OCHOBA, JOJeKa HeTO CPefCTBaTa ce Jajgenn Bo Kymyaarnser usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHOCT Ha HETO Cpe/iCTBATA Ha 3aJj0JDKUTETHUTE NeH3UCKU HDOHIOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tab6ena 4: BpegHOCT Ha CMETKOBO/JICTBEHUTE €AMHHIIM BO 33/J0JDKUTETHUTE eH3UCKH PoHA0BU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpejHOCT Ha CMETKOBO. 13
eaununa / Accounting 132 -
Unit Value Ea
Hatym / HIIb3 KBII3 / é 130
Date /NLBm KBPm z 10
31.12.2010 | 125,009646 | 129,590887 g 128
15.01.2011 | 125,753246 | 130,540073 ; 127 _,_.ﬁ-\r"-.,
31.01.2011 | 126,213888 | 131,424281 £ o120
15.02.2011 | 126,954268 | 132142782 =
ool | ekie Drsgago] e e aman s
31.03.2011 | 126,886694 | 132,090878 R,

narym / date

0L03.2011
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Cmuka 4: BpepHoct Ha Hero cpeactBata M Ha Ciuka 5: BpesHocT Ha HeTO cpefcTBaTa M Ha

CMETKOBOJICTBeHaTa eguHuIia Ha HJIB3 CMeTKOBoJicTBeHaTa eguHuia Ha KBII3
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting
Unit of NLBm Unit of KBPm
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IlpuHOC Ha 3a70/DKHTEJIHHTE ITEH3HCKH (DOHJOBH CBEJEH HA TOJHIOHO HHBO II0
IMEPHOIH
Mandatory Pension Fund Return on annual level by period

Tlepuop / Period HJIB3 / NLBm KBII3 / KBPm
31.12.2006 - 31.12.2009 333% 432%
31.12.2007 - 31122010 2,67% 3,97%
31.03.2008 - 31.03.2011 3,99% 4,84%

IMToyeTox/Start — 31.03.2011 4,64% 5,45%

Hagomecronnm kow ru Hamiakaar ZpyHiTBata KOH yIpaByBaaT CO 3aJ0/IKHTETHH
ITEeH3HCKH (QOHJOBH
Fees charged by Pension Companies managing Mandatory Pension Funds

Bup na nagomecr / Type of Fee HJIB3 / NLBm KBII3 / KBPm
Hapomect oz npuponec / Fee on 4,5% 4,5%"
contributions
MeceueH HafJOMeCT Off BpeJHOCTa Ha HETO
cpefcTBaTa Ha 3aJj0JDKUTEJIHUOT MEH3UCKU 0,05% 0,05%

¢donp / Monthly fee on mandatory pension
fund net assets
HapomecT 3a mpemuH / Transfer fee

bpoj na genosu / Number of days:*

6poj Ha feHoBu < 720/

15E 15E 15E 15E
number of days <720 spa /15 Euros spa /15 Euros
6poj Ha geHOBU> 720 He ce Harulaka / He ce Harutaka /
number of days > 720 not charged not charged

* 6pojoT Ha JEHOBH Ce IIPecMeTyBa 0J JaTyMOT KOra YWIEHOT Ce CTEKHAJI CO CTATYC HA YJIeH BO MOCTOJHHOT 3384 0JDKHTEJIEH TEH3UCKH (QOHJ (miu
0 MPBH BO MECELJOT 3a KOJ YWIEHOT CTeKHAJI IPABO HA MPHFOHEC BO IIOCTOJHHOT 3a0JDKHTEJIEH IEH3UCKH (DOHJ, BO C/Iy4aj Ha IIPBO YA€ HCTBO) JO
KPajHHOT POK JO KOj YWIEHOT Tpeba ja JoCTaBu 4o AreHiuja oopmynap 1 Jokas 3a JIaTeH HaZOMeCT 3a npeMuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

3 Op janyapu 2011 (mpetxogHo Gewe 5,5%) / Since January 2011 ( previously it was 5,5%)
* O janyapn 2011 roguHa (mpetxogHo Geme 5,5%) / Since January 2011 ( previously it was 5,5%)
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Tabena 5: CprKTypa Ha MHBECTHULMUTE HAa UMOTOT HaA 3aJ0JIDKUTEJIHUTE IT€EH3NCKHN Cl)OH):[OBPI

Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bug umor / Type of asset Bpeanocr / IMpoueHT / Bpeanocrt / IMpoueHT /
Value Percent Value Percent
AKUuY off CTpaHCKY U3aBayu /
Shares of foreign issuers 313.896.062 511% 0 0,00%
OOGBpP3HULM Off CTPAHCKM U3JaBauu /
Bonds of foreign issuers 157.348.059 2,56% 155.100.740 2,13%
VHBecTULMCKY (DOHIOBU Off CTPAHCKU
usgasauu /
Investment funds of foreign issuers 366.829.123 5,97% 770.609.958 10,57%
KpaTKopouHU XapTUHX Of BPEIHOCT Off
CTpaHCKU u3faBauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
Axuyu of ;oMallHu U3faBaun /
Shares of domestic issuers 210.339.403 3,42% 232.305.773 3,19%
OOBpP3HULM O] JOMAIIHU U3JaBauu /
Bonds of domestic issuers 3.174.883.331 51,69% 4.156.853.819 57,03%
VHBecTULMCKY (DOHIOBU Off IOMALIHU
n3gasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTkopouHu XapTuu OJ BPeJHOCT Of,
IOMAaIIHU U3gaBaun /
Short term securities of domestic
issuers 0 0,00% 0 0,00%
Bky1miHO B10)KyBaH>a BO XapTHH O]
BpemHoCT /
Total investment in securities 4.223.295.979 68,75% 5.314.870.291 72,91%
Hemnosutu / Deposits 1.843.644.861 30,01% 1.691.481.762 23,21%
IMapuunu cpepctsa / Cash 58.200.287 0,95% 259.843.716 3,56%
TobapyBama / Receivables 17.406.880 0,28% 23.089.302 0,32%
BxymHo cpegctsa / Total assets 6.142.548.006 100,00% 7.289.285.071 100,00%
BkymHo o6Bpcku / Total liabilities 3.293.006 0,05% 3.757.440 0,05%
Heto cpegcra / Net assets 6.139.255.010 99,95% 7.285.527.614 99,95%

O6Bp3HHLHTE 0 JOMALIHH H34aBaYH BKIYIyBaaT:

- IP>KaBHA KOHTHHYHPAaHa 00BP3HHUL]A

- IP>KaBHA 0OBP3HHLA 33 JeHALHOHATH3ALH]a

- IP>KaBHA 0OBP3HHULA 3a CTAPO JEBH3HO IITELCHE
- MaKeJOHCKa eBPOOOBP3HHLA

Ob6Bp3HHUILIHTE 0F CTPAHCKH H34aBaYH BKIYYYBAAT:
- p)KaBHA OOBP3HHULA

Bonds of domestic issuers include:
- Government continuous bond

- Government bond for denationalization

- Government bond for settlement of claims by citizens on
the basis of foreign currency deposits

- Macedonian Eurobond

Bonds of foreign issuers include:

- Government bond




Cnuka 6: CTpykTypa Ha uHBecTuliuuTe Ha HJIB3
Figure 6: Structure of Investment of NLBm
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Cnuka 7: CTpyKkTypa Ha MHBecTUI[MUTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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Il [Togatoywu 3a FOOPOBOJIHHTE MEH3HCKH (POHLOBH /
II Voluntary Pension Funds Data

YyreHCTBO BO JOOPOBOJIHHTE ITEH3HCKH (DOHJOBH
Voluntary Pension Fund Membership

Tabena 6: Quctpubyuuja Ha YJIEHCTBOTO BO A0OPOBONMHUTE MEH3UCKH (OHLOBM CIIOpex
HaYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Ilo6poBoJieH MEeH3UCKH Co gob6poBosHa Bo nmeH3ucka mema co Bxkynso / Total
doux / Voluntary VHAMBHMAYaJIHa cMeTKa / npodecnoHasHa cMeTka / In a
pension fund With voluntary individual pension scheme with
account occupational account

31.12.2010
HJIBg / NLBy °° 1.988 882 2.870
KBIlg / KBPv’ ® 495 3.543 4038
BKVITHO / TOTAL 2.483 4.425 6.908

31.03.2011
HJIbg / NLBv 2.086 913 2.999
KBIlg / KBPv 531 3.755 4.286
BKVYITHO / TOTAL 2.617 4.668 7.285

Cnuka 8: uctpubyiuja Ha WIEHCTBOTO BO JJ0OPOBOJIHUTE MEeH3UCKHU (DOHOBH CIIOpe]; HAYUHOT
Ha WIEHCTBO (BO MPOLIEHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in
percents)

35,02%

2,39%

H/IBa  /NLBv KbBIln /KBPwv BRYTIHO ; Total

I Co ao6poBOIHA MHANBHYAIHA CMETKa
/ With voluntary individual account

L4 Bo reH3McKa memMa co npodecnonania cMeTKa
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® Kparenkata HJIBg ce kopycTy 3a OTBopeH 506poBoieH neHsucku dpoug - ,HJIB [TEH3UJA TIJIYC “ Ckonje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS“ Skopje

® 3aueHyBameTo 1 MaKaweTo Ha npugoHecu o HJIB 3amouna Ha 15 jynu 2009 roguna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

7 Kparenkara KBIIg ce kopuctu 3a KB I1pB oTBopeH 06poBosen nensucku dong - Crormje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3ausieHyBabeTO U MIakameTo Ha npugonecu Bo KBIg 3amouna Ha 21 gexemBpu 2009 roguna / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuka 9: JucTtpubyiuja Ha YJIEHCTBOTO IO MpodecoHaIHK TeH3ucKu memu Bo HJIBg
Figure 9: Distribution of Membership by occupational pension scheme in NLBv

Cnuka 10: Juctpubyuuja Ha WieHCTBOTO o nmpocdecuoHaany neH3ucku memu o KBIIg
Figure 10: Distribution of Membership by occupational pension scheme in KBPv
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Ta6ena 7: CTapocHa ¥ MoJIoBa CTPYKTYypa Ha WIEHOBUTE Ha JOOPOBOJIHUTE NEeH3UCKU DOHI0BU

Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBg / NLBv KBIIg / KBPv Biymo
Bospact / Age Maxu / Xenun/ | BkynHo | Maxu/ | XXeuu/ | BkymHo / Total
Men Women | / Total Men Women | / Total

10 20 roguuu /
up to 20 11 8 19 5 3 8 27
ox 21 go 25 rogunu /
21to 25 121 169 290 80 77 157 447
o 26 mo 30 rogunu /
26 to 30 308 414 722 268 214 482 1.204
oz 31 go 35 rogunn /
31to 35 366 353 719 341 259 600 1.319
op 36 mo 40 rogunu /
36 to 40 190 206 396 304 281 585 981
o 41 mo 45 ropunu /
41to0 45 111 147 258 328 286 614 872
op1 46 o 50 rogunu /
46 to 50 94 145 239 363 263 626 865
51 u moeexke /
51+ 170 186 356 676 538 1.214 1.570
BkymnHo / Total 1371 1.628 2.999 2.365 1.921 4,286 7.285

Cnuxa 11: CtapocHa CTpyKTypa Ha Y4JeHOBUTE Ha JO6POBOJIHUTE MeH3UCKU HOHJOBH
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpegcrBa Bo JOOPOBOJIHOTO KalHTa/IHO (DHHAHCHDAHO ITEH3HCKO OCHIYpyBame (Tper
CT0/16) # JBH)KEE:€ HAa BPEJHOCTA Ha CMETKOBOJCTBEHHTE €HHHLH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tabena 8: YiiaTeHu mpuoHeCcH BO TPETUOT CTO10, HalJIaTeHW HaZlOMeCTOLM ¥ BUCHHA Ha HETO
CpeAcTBaTa Ha JOOPOBOJIHUTE MEH3UCKHU (DOHIOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO geHapu / in denars

HJIBg / NLBv KBIlg / KBPv
Cocrojba IMpuponecu / | Hagomectoum | Hero cpeactsa | Ilpuponecu/ | Hamomectoum | Hero cpepcrsa
Ha / Asof | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2010 3.559.545 206.621 31.428.781 2.952.455 105.991 12.441.811
31.01.2011 2.373.558 152.499 34.142.724 1.160.287 45120 13.967.650
28.02.2011 2.351.056 157.161 36.455.197 1.572.606 67.976 15.473.944
31.03.2011 2.715.540 119.481 39.144.777 1.515.917 64.307 16.921.497

* [IprgoHecHTe H HafJOMECTOLHTE Ce JafeHH Ha MeCeYHA OCHOBA, JOJEKa HETO CPEJCTBATa ce JajeHH Bo KyMmyJarnsen uzHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 12: BpegHocT Ha HeTO cpeficTBaTa Ha J0OPOBOJIHUTE MTeH3UCKU (POHIOBHU
Figure 12: Value of the Voluntary Pension Funds Net assets

31032011 |
15.03.2011
g 2802201 O Kbllg
~ 1502201 /KBEV
Z
[~ 31.01.2011
g BBy
15.01.2011 /NLBv
31.12.2010
T T T T T T T T
0 5000 10.000 15.000 20.000 25.000 30.000 35.000 40.000
HeTo cpegeral(Bo nijagn jenapn) / netassets value (in thousand denars)

Ta6ena 9: BpegHOCT Ha CMETKOBOACTBEHUTE € AMHULIM BO JOOPOBOIHUTE eH3UCKH (hOHA0BH
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpepHocT Ha cMeTKOBOZ,
epuHuna / Accounting Unit
Value _ 1200
HOarym/ | HlIBg/ KBIlg / £ mn .

Date NLBv KBPv
31122010 | 107,592926 106891617 | = " S i S
15.01.2011 108,540611 108,235142 5 10900 U A
31.01.2011 109,176046 110,267288 = 108,00 =
15.02.2011 109,728701 110,740960 . :’_'
28.02.2011 109,389818 110,263970 2
15.03.2011 108,946371 110,270734 & 10600
31032011 109,578835 110,246756 31.12.2010 15.01.2011 30012011 14.02.2011 01032011 16.03.2011

natym / date

——HIIBY /NLBy

KbBIn

3L03.2011

/KBPv ]
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Cnuka 13: DBpegHocT Ha HeTO cCpejcTBaTa M Ha

cMeTKoBoAcTBeHaTa efuHuLa Ha HJIbg

Figure 13: Value of the Net assets and the Accounting

Unit of NLBv
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Cnuka 14: BpepgHocT Ha HeTO cpeacTBaTa M Ha
cMeTKoBoOZcTBeHaTa efguHuija Ha KBIIg

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv

35.000 108

¢ 107

28.000 +
+ 106

21000 1 T 105
1 104

- 103

Eer 0 0 H I

100
30.09.2010  15.10.2010  31.10.2010  15.11.2010  30.11.2010  15.12.2010  31.12.2010

CMeTKOBOJICTBeHA eIHHHUIIA/ accoun!
CMETKOBOJACTBEHa efILa / accountingunit

HETO cpe/cTa (B

narym / date

I HeTO CPecTBa / net assets value #— BPEAHOCT Ha €AMHHUA / unit value

IlprHoc Ha F06POBOJIHHTE ITEH3HCKH POHZOBH CBEJEH HA FOFHIIHO HHBO ITO TEPHOLH
Voluntary Pension Fund Return on annual level by period

Tepuop / Period HJIBx / NLBv KBIlz / KBPv
31122009 - 3112.2010 4,40% 6,67%
31.12.2009 - 31.03.2011 5,04% 7,96%

IMToyeTox/Start — 31.03.2011 5,50% 7,96%

Hagomecronn kow ru Hamrakaat JpymiTBara

IEeH3HCKH (QOHJOBH

Fees charged by Pension Companies managing Voluntary Pension Funds

Bupg na Hagomecr / Type of Fee HJIBg / NLBv KBIIg / KBPv
Hagomect o npugosec / Fee on contributions’ 3,80%"° 4,00%"
MeceueH HaJOMeCT 07 BpeJHOCTa Ha HETO 0,10%"? 0,075%"
cpeficTBaTa Ha JO0OPOBOIHUOT NeH3UCKHU GOHT /

Monthly fee on voluntary pension fund net

assets

HapomecT 3a mpemuH / Transfer fee

Bpoj na genosu / Number of days:*

6poj Ha geHoBH < 360/ 10 EBpa /10 10 EBpa /10
number of days < 360 Euros Euros
6poj Ha geHoBM> 360 He ce Harulaka / | He ce Harulaka /
number of days > 360 not charged not charged

KOH yIrpaByBaaT €O JOODOBOJHH

* 6pojoT Ha JEeHOBH ce MPECMETYBa Of JaTyMOT KOra YJIeHOT Ce CTeKHAJ CO CTATYC HAa YIeH BO IIOCTOJHHOT JOOPOBOJIEH MEH3UCKH (DOHT JO
JaTyMOT Ha MOTIHIIYBAKE HA JOTOBOPOT 3a YJIEHCTBO BO HAHHOT J0OpoBoJieH neHsucku ¢oryg / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary

pension fund

% 3a WIEHOBH KOM Ce yYeCHHUIM BO MPOo(ecHoHaIHa [eH3KCKA IeMa APYLITBOTO MOJKe f1a OTIPeesid APYT N3HOC Ha 0Boj HagoMect / For
members of pension schemes Pension Company may set different level of this fee

100 1 mapr 2011 roguna (mpetxogHo Gee 525%) / Since 1 March 2011 ( previously it was 5,25%)

" Op 24 anpun 2010 roguua (mpetxopHo Gere 5,50%) / Since 24 April 2010 ( previously it was 5,50%)

20z 1 mapt 2011 roguna (mpetxogHo 6emme 0,10%) / Since 1 March 2011 ( previously it was 0,15%)

B0z 1janyapu 2011 roguna (mpetxogHo Geme 0,15%) / Since 1January 2011 ( previously it was 0,15%)
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Tab6ena 10: CTpykTypa Ha MHBECTHUI[MUTE Ha HMOTOT Ha JJOOPOBOJIHUTE MMeH3UCKU (OHAOBU

Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIbg / NLBv KBIIg / KBPv
Bug umor / Type of asset Bpeanoct | Ipouent | Bpexguoct | IlpoueHT
/ Value | /Percent / Value | /Percent

AKUMu off CTpaHCKU U3faBaun /
Shares of foreign issuers 413.440 1,05% 0 0,00%
O6BpP3HULIY Off CTPAHCKY U3/iaBaun /
Bonds of foreign issuers 0 0,00% 0 0,00%
WHBeCcTULIMCKY (DOH/IOBU Of] CTPAHCKHU
n3gasayu /
Investment funds of foreign issuers 2.874.103 7,29% 0 0,00%
KpaTKOpOUHU XapTUX Off BPEAHOCT Of CTPaHCKHU
n3gasayu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AXumu o JoMallHy u3gaBaun /
Shares of domestic issuers 4.164.928 10,56% 3.116.910 18,38%
O6BpP3HULIM Off ZOMALIHY U3JaBauu /
Bonds of domestic issuers 10.033.898 25,44% 5.012.267 29,56%
MuBecTHIICKY (POHAOBY O] IOMALIHI
n3gaBayu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHU XapTUK Of BPEIHOCT O
JIIOMAIIHU U3JaBayn /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BxymHO B10>KyBama BO XapTUM Of BPEIHOCT /
Total investment in securities 17.486.369 44,34% 8.129.176 47,95%
Heno3sutu / Deposits 17.056.447 43,25% 6.342.524 37,41%
[Tapuunu cpepcrsa / Cash 3.547.217 8,99% 2.476.655 14,61%
[To6apyBama / Receivables 1.347.196 3,42% 5.425 0,03%
Bkymnso cpencrsa / Total assets 39.437.228 100,00% | 16.953.780 100,00%
Bkynno o6Bpcku / Total liabilities 292.451 0,74% 32.282 0,19%
Heto cpepcrBa / Net assets 39.144.777 99,26% | 16.921.497 99,81%

Ob6Bp3HHLHTE 0 JOMALIHH H34aBaYH BKIIyIyBaaT:

- ADP>KaBHA OOBP3HHIA 38 JeHALHOHATH3ALH]ja
- IP>KaBHA 0OBP3HHULA 3a CTAPO JE€BH3HO IITELCHE

Bonds of domestic issuers include:

- Government bond for denationalization

- Government bond for settlement of claims by

citizens on the basis of foreign currency deposits
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Cnuka 15: CtpykTypa Ha uHBecTuLMuTe Ha HJIBg
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CtpykTypa Ha nHBecTunuuTe Ha KBIIg
Figure 16: Structure of Investment of KBPv
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