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20101713704
COBPAHHUE HA PEIIYBJIMKA MAKEJIOHUJA

Bp3 ocHoBa Ha unenor 75 crtaBoBu 1 u 2 on VYcraBor Ha PemyOnmuka Makenonuja,
npercenarenor Ha PenmyOnmka Makenonuja u mpercenarenor Ha CoOpanumero Ha PemyOmmka
Makenonuja u3gaBaar

YKA3
3A ITPOIVIACYBAIBE HA 3AKOHOT 3A UBMEHYBAIGE U JIOIIOJIHYBAIBE HA
3AKOHOT 3A 3AJOJIZKUTEJIHO KAITIUTAJTHO ®PUHAHCUPAHO NNEH3UCKO
OCHUI'YPYBAIBE

Ce mpornacyBa 3aKOHOT 3a M3MEHYBam€ M JIOTIOJHYBamke€ Ha 3aKOHOT 3a 3a0JDKUTEITHO
KanuTaaHo (MHAHCHPAHO MEH3UCKO OCUTYPYBambe,

mro CoOpanuero Ha PenyOnmka MakenoHWja TO JOHECE HA CEOHUIATA OJApKaHa Ha 29
nexkemBpH 2010 roauHa.

bp. 07-5264/1 [Ipercenaten
29 nexemBpu 2010 roauna Ha PenyOinka Makenonwuja,
Ckomje Iopre UBanos, c.p.
[Ipercenaren
Ha CoOpanuero Ha PemyOnuka
Makenonuja,

Tpajko Besbanockn, c.p.

3AKOH 3A IBMEHYBAIBE U JIOIIOJIHYBAIBE HA 3AKOHOT 3A 3AJ1IOJIZKUTEJIHO
KAIIUTAJTHO ®UHAHCHUPAHO INEH3UCKO OCUT'YPYBAIGE

Unen 1

Bo 3akoHOT 3a 33J0KUTEITHO KalMTATHO (DMHAHCUPAHO MEH3UCKO OCUTYpyBame (,,Ciryk0eH
BecHUK Ha PemyOnumka Makenonuja” 6poj 29/2002, 85/2003, 40/2004, 113/2005, 29/2007,
88/2008, 48/2009 u 50/10), Bo wieHoT 3 TOYKa 13 moTTOUYKATa a) Ce MEHYBA M IJIacH:

“BO IIOCJIEAHUTE IIET TOTUHU:

- HEeMaJI0 MaTepHjajeH MHTEePEC WM JICJIOBEH OJHOC CO JIPYIITBOTO KaKO JCJIOBEH MapTHEP
WJIM KaKO PaKOBOJIHO JIMIIE, YICH Ha yIpaBeH 0100p WK YWJIeH Ha HaJI30peH 0A00p BO AETOBHHOT
napTHEp Ha JPYIITBOTO WU

- He Ouno BpabOTEeHO, HE € WIeH Ha yMpaBeH OJ00p WU 4YWiIeH Ha Haa30peH oadop Ha
JIPYILITBOTO.

Bo Toukara 14 mo 360por ,uHpopmanuja“ 3anmupkara u 300pPOBHUTE: ,,Ipe]] HETOBOTO
U3JlaBame, TUCTPUOYIIHja Wi 00jaByBamke BO CPEJICTBATA 34 jJaBHO HH(POPMUpame™ ce OpHIIar.

Unen 2
Bo umenor 20 craB (1) Touka B) 300poOBHTE: ,,CONCTBEHHOT KamuTal" ce€ 3aMEHyBaaT CO
300pOT ,,IITaBHUHATA".

Unen 3
Bo unenor 53 craBoBure (6), (7) u (8) ce Opumar.
CraBor (9) cranyBa ctaB (6).

lon4



Cnyx6eH BecHuk Ha PM, 6p. 171 og 30.12.2010 roguHa

Ynen 4
ITo unenot 53 ce mogaBaat ABa HOBH 4ieHa 53-a u 53-0, Kou riacar:

,,diern 53-a

(1) Hoxonky npu BpIIEHETO HAa KOHTPOJIaTa OBIACTEHOTO JIUIIE 32 KOHTPOJa YTBPAHU JeKa 1o
MpB MaT € CTOpeHa HempaBUIHOCTa oJ wieHoBuTe 21-a ctaBoBu (3), (4) u (5), 75 cras (4), 77
ctaB (7) 1 96 Ha 0BOj 3aKOH, € JOJHDKHO J]a COCTaBU 3alMCHUK BO KOj K€ ja YTBpPAMU CTOpEHATa
HETPAaBIIIHOCT CO YKa)KyBame€ 3a OTCTPaHyBambe Ha YTBpJEHATa HEMPaBHIIHOCT BO POK o 15
JICHa 0J1 YKa)KyBambETO U CO UICTOBPEMEHO BpauyBambe Ha IMOKaHa 3a CIIPOBEIyBamhe Ha elyKalHja
Ha JIMIETO WK Cy0jeKTOT Kaje IITO € yTBPACHA HETIPABHITHOCTA.

(2) ®opmara u coapKMHATa Ha IOKAHATa 3a €IyKalllja, Kako 1 HAaUMHOT Ha CIIPOBEAyBambe Ha
elyKalpjara T IponuiryBa AreHImjara.

(3) Enykanumjara ja opraHusupa u crpoBenyBa AreHIigjaTa, BO poK HE MOJOMT O]l OCyM JeHa
O]l ICHOT Ha CIIPOBEAYBAKETO HA KOHTPOJIATA.

(4) Enykamumjatra Moxke Ja ce cCOpoBele 3a IOBEKe YTBPJIEHH HCTH WIM HCTOPOAHU
HETIPABIITHOCTH 32 €JICH WJTU 32 TIOBEKE CYOjeKTH.

(5) Hokonky BO 3aKa)KaHHMOT TEPMHUH JHUIETO WIH CYOjeKTOT HaJ KOj ce CIpOBeIyBa
eIyKallrja He CE jaBH Ha eyKaljara, Ke ce CMeTa JieKa elyKalijaTa € ClipoBe/icHa.

(6) Hoxonky nuuero wiu cy0jeKTOT HaJ KOj ce CIpoBedyBa eayKalijaTa ce jaBu Ha
3aKa)kKaHaTa eayKalWja W WCTaTa ja 3aBpIid, K& Ce CMeTa JieKa € eAylupaH I0 OJHOC Ha
yTBpZEHATa HEMIPABUIHOCT.

(7) JloxonKy OBIACTEHOTO JIMIE 32 KOHTPOJA MPHU CHPOBEIYyBAmETO Ha KOHTPOJIATa YTBPAU
JieKa ce OTCTpaHeTH YTBPACHUTE HENpPaBWIHOCTH OJf cTaBoT (1) Ha OBOj wiIeH, JOHECyBa
3aKITy4OK CO KOj ja 3ammpa rmocrankaTa Ha KOHTPOJIa.

(8) JlokonKy OBIACTEHOTO JIMIE 32 KOHTpOJa IpU CHPOBEAYBaHETO Ha KOHTpOJIATa yTBPAU
JIeKa HE C€ OTCTPAHETU YTBPJCHUTE HENPAaBHJIHOCTU O]l cTaBOT (1) Ha OBOj WieH, MOJHECYBa
Oapame 3a OBeyBamke MPEKPIIOYHA [TOCTAIKA MPEI Ha/JIe)KEH OpraH.

(9) AreHnmjata BOAM CBHJICHIIMja 3a CIPOBEJCHATA eAyKalMja Ha HAYWH TPOIUIIAH O
AreHnujara.

Unen 53-6

(1) Coracuo co wieHoT 53 craB (5) Ha 0OBOj 3aKOH TEH3UCKOTO JIPYIITBO, YyBapPOT HA MMOT,
CTPaHCKHOT MEHAllep Ha CPEJICTBA WM OCUTYPHUTENOT C€ JOJKHHM BO OMPEIECICHUOT POK Ja TU
OTCTpaHAT HE3aKOHUTOCTHTE W Ja JIOCTAaBaT HM3BECTYBame /0 ATEHIMjaTa 3a OTCTPAHETHTE
HE3aKOHUTOCTU CO MPUJIOKEHU JOKa3W JeKa HE3aKOHUTOCTUTE CE OTCTPAHETU WJIM HCTPABEHHU.
JIOKOJIKY TMEH3UCKOTO APYIITBO HE T'M OTCTPAaHU HE3aKOHUTOCTUTE, ATCHIMjaTa MOXE Ja TO
YKHHE OJOOpEHUETO 3a YINpaByBame CO 3aJ0JDKUTEIHUTE W/WIH JOOPOBOTHUTE MEH3UCKU
(OHI0BU Ha TOa JIPYIITBO.

(2) Hoxonky AreHIHjaTa MpU BPLICHETO HA KOHTpOJIAaTa BO pabOTEHETO Ha TMEH3HCKOTO
JIPYIITBO W YTNPaBYBAKETO CO 33JO0JDKUTEITHUTE W/WIKA JOOPOBOJHUTE TIEH3UCKHA (HOHIOBH
YTBPIU JeKa MOCTOjaT pabOTH WM Jiela KOU Ce Ka3HWBU CHOpEH 3aKOH, JUPEKTOPOT HIIU JIUIIE
OBJIACTEHO OJ1 HETO MO/IHECYBa MPHjaBa 3a MOBEAyBamke Ha TIOCTAIKA MPE]] HAJIC)KEH OpTaH.

(3) IpexpiroyHa mocTanka He MOXKe J1a ce MOBEAE HUTY Ja C€ BOJIU aKO TTOMUHAJE MOBEKE O]
TPU TOAMHU OJ JCHOT KOTa € CTOPEH MPEKPIIOKOT. 3aCTapeHOCTa Ha MOBEIyBambe U BOACHE Ha
MPEeKpIIOYHATa MOCTaNKa BO CEKOj CIy4yaj HACTaHyBa MO UCTEKOT Ha MEeT TOAMHU O IEHOT Kora €
CTOpEH MPEKPIIOKOT.

Unen 5
Bo unenor 75 craBot (4) ce MeHyBa U TJIaCH:
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,»JlpYIITBOTO KOE€ yMpaByBa CO 3aJ0DKUTEICH MEH3UCKU (DOHM € JOJKHO J1a TO JIOCTaBH JI0
ArenHnujara, BO OTOKONHja WIIK Ha COOJIBETEH HAJBOPEIICH MEIUyM, 00jaBeHHOT MaTepujai 3a
MapKETHHT BO POK OJ TPHU JIeHA MO HErOoBOTO 00jaByBam-e. ATEHIIMjaTa JOHECyBa ymaTcTBa 3a
COOp)KMHATA Ha pEKJaMHTE W 3a JAPYTHOT MaTepHjal 3a MapKeTUHT Ha 3aJ0JDKUTECITHHUTE
MEeH3UCKH (POHAOBU U Ha IpyLITBaTa KOU yNpaByBaaT co HUB.

Bo craBor (5) 300poBuTE: MM OJJIOKM HETOBOTO™ c€ 3aMeHyBaaT co 300poT
,,JIOHATaMOIITHOTO"".

Unen 6

Unenot 76 ce MeHyBa U TJIaCHU:

»(1) JpymTBO WM APYIITBO 3a YIpaBYBame CO 3aJ0DKUTETHH M JOOPOBOJIHU TMEH3UCKU
(GOHIOBM MOXKE J1a BpIIU pabOTH Ha MapKETHHT HA 3aJ0/DKHTEJICH NEH3UCKH (POHJI BO CBOUTE
MIPOCTOPUHU M BO MPOCTOPUU HA HETOBUTE JEJIOBHH COpaOOTHUIIM 3a MapKeTuHT. [Ipocropujata
Tpeba /1a TH UCTIONHYBA CJICIHUBE YCIOBU:

a) 1a IMa HajMaJKy €JIeH areHT;

0) 1a ©Ma OATOBOPHO JIUIIC 32 BPIICHE pa0OTH HA MApKETHHT Ha JIPYIITBOTO KOE YIIPaByBa coO
3aJI0JKUTENICH MeH3UCKU (POHJI, KOoe MOXke J1a Oujie BpabOTeHO BO JIETIOBHUOT COPAOOTHUK U

B) na 00e30eayBa COOMBETEH MPOCTOP 3a BPIICHE HA padOTH HA MAapKETHHT HA JIPYIITBOTO
KO€ YIIpaByBa CO 3aJ0JDKUTEJICH MeH3UCKU (POH.

(2) enmoBeH copabOTHHK 32 MapKETUHT O cTaBOT (1) Ha OBOj WiIeH MOXe J1a Oujie OaHKa WiTu
JIPYIITBO 32 OCUTYPYyBAambE.

(3) ApymTBOTO WK IPYIITBOTO 32 YNPABYBaWkE CO 3a0JDKUTEITHU U IOOPOBOJHH MEH3UCKH
(GhOHI0BU € OATOBOPHO 32 MCIIOJIHYBAkE Ha YCIOBUTE O] CTaBOT (1) Ha 0BOj uJjIeH.

(4) IpymITBOTO WM IPYIITBOTO 32 YNPABYBaWkE CO 3a0JDKUTEITHU U IOOPOBOJHH MEH3UCKH
(GOHIOBM Ha TOCIEAHUOT pabOTeH JeH O/ KBAapTaJlOT JOCTaByBa 10 ATEHIMjaTa JUCTa Ha
MIPOCTOPUUTE HA JCIIOBHUTE COPAOOTHUIN 32 MApKETHHT KOja IMOKPaj HA3MBOT COAPXKH aapeca u
OJATOBOPHO JHIE.

Unen 7
Bo unenor 79 no crasot (1) ce mogaBa HOB cTaB (2), KOj TJIacH:
»(2) Ce 3abpaHyBa JHIle CO NMOCEOHM OBJIACTYBamka U OATOBOPHOCTH Ha BpabOTEH Ja My
peKIamMupa 3aJ0JKUTENICH MEH3UCKU POHT ™.

Unen 8

Bo unenot 105 craB (1) Touka a) mo 300poT ,,kamarta“ ce cTaBa TOUKa M 300POBUTE IO KPajoT
Ha peyeHuIaTa ce Opuar.

Toukara e) ce MEHyBa U IJacu:

,,OOBP3HUIIM M3/1aJICHN BP3 OCHOBA Ha 0jj00peHue o1 KomucujaTa 3a XapTuu 011 BpeIHOCT Ha
Peny6nnka MakenoHuja 1 KOM KOTHUpaaT Ha O(UIMjaTHUOT Ha3ap Ha Oep3ara Ha JOJTOPOYHU
XapTHH OJ BPEAHOCT WJIM Ha IPYT OPraHM3MpPaH Ia3ap Ha XapTHUH OJ BpeOHOCT BO PemyOmmka
Makenonnja mro ro konTposupa Komucujara, M3nafeHH OJl €IMHUIMTE Ha JIOKaJlHATa
caMOyTpaBa M O] IOMaIlTHU aKIIMOHEPCKH JIPYIIITBA KOU HE c€ OaHKH .

Unen 9

Bo unenor 106 ctaBoT (1) ce MmeHyBa U riacu:

,CpeacTBara Ha 3aJ0JDKUTEIIHUOT NMEH3UCKH (POHI MOXKaT Jla ce MHBECTHUPAAT BO XapTHH O]
BPEIHOCT Ha UCT U3JaBad HajMHOry 10 10% o] HOMUHaIHAaTa BPEIHOCT Ha MOEAMHEYHA XapTHja
0l BPEIHOCT M3JajZiecHa O TOj M3naBad. [lo MCKIy4OoK, BO OOBP3HUIM M JAPYTH JOJDKHHUYKU
XapTUM O]l BPEIHOCT M3/JaJ€HU O]l EOUHMLIUTE Ha JIOKAJHaTa caMOyIpaBa M OJ JOMAIlHUTE
aKIIMOHEPCKU JPYIITBA MOXAT Jla C€ MHBECTUpaaT HajMHOTY 110 20% 071 HOMUHAJTHATa BPEIHOCT
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Ha TMO€JMHEYHATa XapTHja OJ BPEeIHOCT u3JaaaeHu onx wu3naBauute. CpencrBara Ha
3aJI0JDKUTEITHUOT TIEH3UCKH (DOHJ HE MOXKAT J]a ce MHBecTUpaaT Bo moBeke on 40% oa BKYITHO
u3Ja/leHuTe OOBP3HMLIM Ha €AMHUIaTa Ha JIOKaJHaTa caMoylpasa. Bo oOBp3HMIM U JIpyru
XapTHH OJ1 BPEIHOCT M3Ja/ICHN WM 32 Kou rapantupa PemyOmmka MakenoHHja WM HEKOja OX
npxasurte wieHkd Ha EY win va OELLJ] Mmoxe a ce uHBecTupa 6€3 orpaHudyBame.

Bo craBot (2) ce nomaBa HOBa peueHuUIa Koja raacu: ,,[10 UCKIIy4oK, BO yJIeTH W aKIMu Ha
MHBECTUIIMOHU (DOHJIOBH M3AAJCHM OJ MCTO APYILITBO 3a YIIPaByBame O]l ApXkaBa ujeHka Ha BY
wm Ha OEIL|J] Moxar ma ce mHBectupaar HajMHOTY 15% 01 BpeaHOCTa Ha CpeicTBaTa Ha
3aJI0JDKUTETHUOT NEH3UCKHU (DOH[, TPH IITO BO MOEAWHEYEH HHBECTULIMOHEH (DOHII MOXKAT Ja ce
WHBECTHPAaT HaJMHOTY 5% O] BpeIHOCTA Ha CPEJICTBATA HA 3aI0JDKUTEITHUOT IEH3UCKH (POoH.*

Unen 10
Bo unenor 107 Toyka r) Toukara W 3amMpkaTa ce 3aMeHyBaaT CO TOYKa U ce Jl0JlaBa HOBa
pedueHnna Koja riacu: ,,Bo pamkure Ha oBa orpaHmuyBame HajMHOTY 10% Onm BpemHocta Ha
CpelcTBaTa Ha 3aJ0JDKMTEIHHUOT MEH3UCKM (OHJ MOXKaT Ja Ce BJIOXKYyBaaT BO OOBP3HHIHU
W3AaJI€HU O/l €AMHULIMTE Ha JIOKaJIHATa caMoyIpaBa‘.

Ynen 11
Bo unenor 134 craB (1) ce nogaBa HOBa Touka §-a, KOja riIacu:
,»8-2) TOKOJIKY HE TH MCTIOJIHYBa yCIIOBUTE O] 4JIeHOT 76 cTaB (1) Ha OBOj 3aKOH".

Unen 12
Bo unenor 135-a ctaB (1) Toukara 1 ce MeHyBa u riacu:
,,JJOKOJIKY HE TIOCTAIIX COTJIACHO CO WICHOT 75 cTaB (4) Ha OBOj 3aKOH".

Unen 13

Unenor 67 on 3akoHOT 3a M3MEHYBamkE€ U JOMOJIHYBame Ha 3aKOHOT 3a 3aJ0DKUTETHO
KalmuTamTHO (UHAHCHpAHO TEH3UCKO ocurypyBame (,,CioyxOeH BecHMK Ha PemyOnumka
Maxkenonuja” 6poj 50/10 ) ce MmeHyBa U T7acu:

,»(1) AreHmujara ja oTBOpa cMeTKaTa BO JieioBHa Oanka Ha 3 janyapu 2011 roauna.

(2) Ha neHoT Ha OTBOpameTO Ha cMeTKata of cTaBoT (1) Ha oBoj uneH 15% oj cpeacTBaTa Ha
AreHnujara ol cMeTKaTa Koja ce Boau Bo byueror Ha PenmyOimka Makenonuja ce mpeHecyBaar
Ha CMeTKaTa BO JieJIoBHA OaHka, a 85% oJ cpeAcTBara ce mpeHecyBaaT Ha cMeTka Ha byuyetor
Ha PerryOnmka Makenonuja.

Ynen 14
[Ton3akoHCKUTE aKTH KOM IPOU3JIETyBaaT O]l OBOj 3aKOH Ke ce JoHecaT BO POk of 15 neHa of
JICHOT Ha BJICTYBAKHETO BO CHJIA HA OBO]j 3aKOH.

Yien 15
Ce oBnacTyBa 3akoHO/JaBHO-TIpaBHaTa komucuja Ha Cobpanueto Ha PenyOnnka Makenonuja
Jla YTBPJM MIPEUUCTEH TEKCT Ha 3aKOHOT 32 33J0JDKUTEITHO KAMUTATHO (PMHAHCHPAHO IEH3HCKO
OCUTYPYBame.

Ynen 16
OBOj 3aKOH BJIETyBa BO CHJIa OCMHOT JIeH O]l JEHOT Ha 00jaByBameTo BO ,,CiryKO€H BECHUK
Ha PerryOnmka Makenonuja”.
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