Bp3 ocHoBa Ha wieHOT 20 of 3aKOHOT 3a U3MEHYBAK-E U JONOJIHYBambe Ha 3aKOHOT 32 3a-
IOJKUTENTHO KalUTalIHO (PUHAHCUPAHO NMEH3UCKO ocurypyBame (“Ciry>kOeH BecHUK Ha Pe-
nyGika Maxkegonuja” 6poj 113/2005), 3akoHogaBHO-TIpaBHaTa Komuchja Ha CoOpaHUETOo
Ha PenyOnuka MakeqioHnja, Ha cefHuIaTa ofgp>kaHa Ha 12 janyapu 2006 roguHa, ro yTBpAu
NPEYUCTEHNOT TEKCT HAa 3aKOHOT 3a 3aI0JDKUTENIHO KaUTAIHO (PUHAHCUPAHO INIEH3UCKO
OCHUTYPYBaH-E.

[IpeuncreHnoT TekcT Ha 3aKOHOT 32 3aJJ0JIKUTETHO KaUTATHO (PUHAHCUPAHO NEH3UCKO
OCUTypyBame I'tl onpaka 3aKOHOT 3a 3al0JKUTENTHO KalUTAIHO (PUHAHCHPAHO NMEH3UCKO
ocurypyBambe (“Cnyx0eH BecHUK Ha Peryomnka Makemonuja” 6poj 29/2002), 3aKOHOT 3a 13-
MEHyBame Ha 3aKOHOT 32 3aJJOJKUTETHO KaUTaTHO (PUHAHCHPAHO NMEH3UCKO OCUTYPYBakhe

(13 . 99 .

(“Cnyx0eH BecHuK Ha Penyonuka Makenonnja O6poj 85/2003), 3aKOHOT 3a U3MEHYBAKE U
NIOTMIOJTHYBake HAa 3aKOHOT 3a 33JJOJIKUTETHO KAUTAIIHO (PMHAHCHPAHO MEH3UCKO OCHUTYPY-
Bambe (“Cryk0eH BecHUK Ha PenyOnuka Makenonuja” 6poj 40/2004), 3aKOHOT 3a U3MEHyBa-
1€ U IONOJIHYBake Ha 3aKOHOT 3a 3a/I0JKUTETHO KaUTaIHO (PUHAHCHPAHO NEH3UCKO OCH-

113 . 9 .

rypyBame (“Ciyxk0eH BecHuK Ha PenyOonuka Makenonuja ™ 6poj 113/2005), Bo Kou € o3Hade-
HO BPEMETO Ha HUBHOTO BIleTyBame BO cmia u OjiyKaTa Ha Y CTaBHHUOT cyj Ha PenyGnuka
Makeponuja (“Ciry>k0eH BecHHK Ha Peny6imka Makenonuja” 6poj 29/2003).

bp. 10-4690/2-05 ITperceparen Ha
12 janyapu 2006 roguHa 3aKOHOJAaBHO-IIpaBHATa KOMUCH]A HA
Ckomje CoOpanuero Ha PenyOnuka
Makenonuja,

IIBeTanka UBanoBa, c.p.

3AKOH
3A SAOJZKUTEJHO KAIIUTAJTHO
OUHAHCUPAHO INEH3UCKO OCUT'YPYBAIBE
(ITpeuncren Tekcr)

TTIABA |
OTIIITU ONPENIBU

Yiaen 1

(1) Co 0BOj 3aKOH ce ypeayBa 3aJOKUTETHO KalUTAIHO (PMHAHCUPAHO MEH3UCKO OCH-
rypyBame, OCHOBal€ U pabOTeHe Ha MEeH3UCKN (POHIOBU W JAPYIITBA 32 yINPaBYBalkE CO
NEH3UCKN (POHJOBHU, KAKO JIEJ Off CUCTEMOT Ha MEH3UCKOTO M MHBAJIUICKOTO OCUTypyBa-
Be.

(2) ITensuckute (POHAOBYU U APYIITBATA Off CTABOT | Ha OBOj WIEH Ce OCHOBAaT cO Led ja
npuMaaT MPUIOHECH Off OCUTYPEHULIUTE OOBP3aHU BP3 OCHOBA Ha 3aKOH, Jla I'M BIIOXKYBaaT
BO (PMHAHCUCKM MHCTPYMEHTH U ia BpLIaT pacnpefenda Ha aKyMYyJIUPaHUTE CPEICTBA COT-
JIACHO CO 3aKOH.

(3) Co 0BOj 3aKOH ce OCHOBa AreHIyja 3a CylepBU3Mja Ha KaNUTaIHO (pUHAHCUPAHO
IIEH3UCKO OCUT'ypYyBame (BO HATAMOIIHUOT TEKCT: AreHInja) Koja u3jaBa J03BOJIH 3a OC-
HOBam€ 1 Ol0OpEHNja 3a yIpaByBawbe CO NEH3UCKU (DOHJOBY Ha JPYIITBA 32 YIIPABYBAHE
CO TeH3UCKN (POHJOBU, BPIIN CYNepBU3Hja BO UCTUTE M BPIIN APYTrUA pabOTH M (PYyHKIUH



corjiaCHoO Co OBOj 3aKOH.

Yiaeu 2

(1) Hukoj ocBeH ApYyLITBO OCHOBAHO COTJIACHO CO OBOj 3aKOH HE MOXe /1a BpIIN pabo-
TH HAa MApKETUHT WU J1a HyJu NEeH3UCKU (POHJI, MEH3NCKa IIeMa WIH CIUYeH MEH3UCKU
apaHKMaH, HUTY fia TH KOpHUCTH 300poBuTe “IIpyIITBO 3a yIpaByBamke CO MEH3UCKH (POH-
nosu”, “ITensucku pouy’, “TleHsucka mema” WK CIHIHA 300pPOBHU, HA MAKEJOHCKH WJIH
Ha JIpYT ja3uK, BO CBOjOT HA3MUB.

(2) 3abOpanara o craBoT (1) Ha 0OBOj WieH He ce ofHecyBa Ha POHOT HA NEH3UCKOTO U
MHBAJUJICKOTO OCUTYpyBamke Ha MakeqloHHuja 10 00eMOT Ha (PyHKIUUTE KOU TOj TH U3BP-
IIyBa COTJIACHO cO 3aKOHOT 3a MEH3UCKOTO U MHBATHUCKOTO OCUTYPYBalbhe U OBOj 3aKOH.

Yiaeu 3
Oppennu n3pasu ynorpeObeHr BO OBOj 3aKOH TO UMAaT CIEHOBO 3HAUCH-E:

1) “IIpymTBo 3a ympaByBambe CO MEH3MCKH (DOHJOBH € aKIUOHEPCKO MPYIITBO KOE
ylpaByBa CO NEH3UCKM (POHJ, MO3HATO KAKO YHHUBEP3aJIHO APYLITBO 32 YIIPABYBAKE CO
NEH3UCKHN (DOHOBH.

2) “ITensucku (pOHA € OTBOPEH MHBECTUI[MOHEH (DOHJ] OCHOBAH M yIpaByBaH OJf CTpa-
Ha Ha JIpYIITBO 3a YIPaByBamwe CO MEH3UCKU (POHIOBH.

3) “AreHnmja 3a cynepBu3Mja Ha KAlMUTAJIHO (DUHAHCUPAHO MEH3MCKO OCHTYpyBame €
arcHIyja Ha KOoja ¥ € JJOBEpPEHa CyllepBH3Hja Ha pa0OTEHETO Ha APYILITBATa KOU yIIpaByBaaT
CO MEeH3UCKUTE (POHOBH U HA MIEH3UCKUTE (POHIOBH.

4) “Y ypap Ha UIMOT € MHCTHTYIIHja Ha KOja ¥ € TOBEpeHa OITOBOPHOCTA 3a UyBarbe Ha
cpeficTBaTa Ha NEH3UCKM (POHJ ¥ BPILM APYrH paOOTH YTBPAEHU BO OBOj 3aKOH. YyBap Ha
MMOT Ha [JOMAIIIHUTE CPENICTBA € 0aHKa KOja uMa A03BoJja u3fajgeHa oxg Haponnara 6aHka
Ha PenyOnuka Makenonuja, a cyO6-uyBap Ha UMOT ' YyBa CpeficTBaTa HajiBOP Of] TEPUTO-
puja Ha PenyOonuka Makegonuja u MoxKe jja Oupie OaHKa WU CHElUjaliu3upaHa Jeno3u-
TapHa MHCTUTYIMja KOja MMa A03BOJIAa U3/JaficHa Of] HAJJIe>XKEH OpraH U € OBJIaCTeHa 3a Ta-
KBa JICJHOCT COTJIACHO CO 3aKOHUTE Ha MaTUYHATA JIp>KaBa.

5) “TToBp3aHo nuIie” BO OJHOC HAa OIPEEHO MPaBHO JIUIE WX (PU3HIKO JIUIIE €:

a) NOEUHEYEH aKIMOHEP WM rpyna akKIMOHEPH KOM nmoceyBaaT HajManky 20% of ak-
UUTE CO MPABO Ha Ijlac WM MAKO MOCeAyBaaT MoMajl MPOLEHT, MOXAaT Ja BiHWjaatT Mo-
CPEHO WJIM HENOCPEAHO BP3 ONIY4yBakhETO BO TOA NPABHO JIAILIE;

0) OuI0 KO€ APYro NMpaBHO JHIE BO KOE MPBOTO MPABHO JIULE, MNOCPENHO WU HENO-
CpefHo, nmoceayBa HajManky 20% of aKIMUTE CO MPABO Ha Ilac WM UaKO MOCEeAyBa IoMal
OPOLEHT, MOXE J]a BIWjae MOCPEHO WM HEMOCPENHO BP3 OJIYUYBAKETO HA TOA MPABHO
JIALE;

B) OMJI0 KO€ IPYro MPABHO JIALE BO KOE €IEH aKIMOHEP, IIOCPENHO WIA HEOCPETHO, TIOCE-
nyBa noseke of 30% of akIMuTe CO MPaBO Ha IJ1ac M BO UCT BPEMEHCKH MEPHUOJ] UCTUOT aAK-
LMOHEP MOCEAYBa, OCPETHO WX HEMOCPENHO, MoBeKe of] 30% off akuuuTe Co MpaBo Ha riac
BO IIPBOTO IPABHO JIUIIE;

r) (pU3UUKO JIHUIE WIN JINIAa KOM UMaaT HeNocpeHa WM MocpeHa KOHTPOJa, UK ce
KOHTPOJIMPAHM Of] UJIH C€ MOJ] 3a€JHUYKA KOHTPOJIa HAa TPABHOTO JINIIE;

1) WIEH Ha yIpaBeH ofi00p, HAA30pEH O00p WM WIEH Ha IPYT OpraH Ha yIIpaBYBamke WU
Ha/I30p Ha MMPaBHOTO JIUIIE U

) BO BpCKa CO JIMllaTa HaBEIEH! BO OBaa TOYKa, OMJIO KOj YJI€H Ha IOTECHOTO CeMejC-



TBO WJIN CPOJHHUK 3aKJIYYHO CO BTOP CTCIICH Ha KPBHO CPOJACTBO.

6) “U seH Ha neH3ucku (POH~ € (PU3MUKO JIHIE KOE CKIYUUIIO JOTOBOP 32 YIEHCTBO BO
MEH3UCKH (POHJ] WM BO YHE MME € OTBOPEHA CMETKa BO MEH3UCKM (POHJ BO CIIy4auTe
YTBP/IEHH BO OBOj 3aKOH M HETOBOTO WIEHCTBO TPae Ce [0 OCTBAPYBAETO MPABO HA TIEH-
3mja.

7) “TIpeHoc Ha cpeficTBa” € MPEHECYBame Ha CPEICTBATA Of CMETKATa HA WICHOT IITO
¢ OTBOpEHA BO €[leH MEeH3MCKU (DOHJI, BO APYr MEH3UCKH (POHJ CO KOj yIpaByBa ApPYro
MPYIITBO 3a YIPaByBame CO MEH3UCKU (POHJOBH.

8) “AreHT”, BO CMHCJIA HA OBOj 3aKOH, € JIMIE KOe BPIIU pa0OTH HA MAPKETHHT Ha TICH-
3ucKY (DOHIOBH U CKITyUyBakbhe Ha JJOTOBOPH 32 YIECHCTBO.

T'JIABA I

NIPYUITBA 3A YIIPABYBAIE CO ITEH3UCKU
PdOHIOBU

Ynen 4

JIpyILITBO 3a ylIpaByBame CO MEH3UCKU (POHIOBYU CE OCHOBA M pabOTH COIJIACHO co 3a-
KOHOT 3a TPrOBCKHM JIPYIITBA, JOKOJKY CO OBOj 3aKOH MOMHAKy He € ypefleHO (BO HaTa-
MOIIIHUOT TEKCT: APYLITBO).

Yiaeu 5

JpylITBOTO MOXE Jla CE€ OCHOBA U Jja paboTH caMo BO popMa Ha aKIIMOHEPCKO ApYII-
TBO.

Yieu 6

Ha3uBoT Ha cexoe APYIITBO MOpa /1a ' COP>KU 300POBUTE “IPYIITBO 3a YIPaBYBabe
CO TIeH3UCKHU (DOHIOBH .

Yiaeu 7

(1) EquHcTBEHa IEJHOCT Ha APYIITBOTO € yIpaByBame CO MEH3UCKU (POHJIOBU, HUBHO
npeTcTaByBame NMpejl TPETH JUla U APYTH IeJHOCTH MOBP3aHU CO YIIPAaBYBaHETO CO MEH-
3UCKU (POHTOBH.

(2) 3a nmepuop of eceT rOAMHU, CMETAHO Off AATYMOT KOra Ke 3alo4He yIuiaTaTa Ha Ipu-
JIOHECOT BO 3a/I0JIKUATENTHO KaMUTAITHO (PUHAHCUPAHO MEH3UCKO OCUTYPYBAHE COTJIACHO CO
4yJIeHOT 58 cTaB (4) Ha OBOj 3aKOH, APYLITBOTO MOKE /]Ja OCHOBA U Jla yIIpaByBa caMo CO €IeH
NEH3UCKH (POH/I.

(3) ITo ucrekoT Ha POKOT Off CTABOT (2) Ha OBOj YJIEH, APYIITBOTO MOXKE Jla yIIpaByBa
CO MOBEKE Off €[IcH NMEH3UCKNU (POHJ HAa HAYWH U [10CTAlKa MPONUIIAHKA Off AreHIujaTa, o
MPETXO[HA COTJIAaCHOCT o MUHHUCTEPCTBOTO 3a TPY[ U COLMjajiHA MOTUTHKA. ATEHIAjaTa
ro yTBpAyBa OpOjOT Ha NEH3UCKU (POHAOBU CO KOM MOXKE /la yIpaByBa €[JHO APYILITBO U
OrpaHMYyBamaTa 3a THE ClIy4yau, OCUTYPEHUIUTE KOM MOKAT Jja Ce 3a4JIeHaT BO IEH3UCKHU
(poHJ, HAUMHOT Ha ITpEHeCyBawke HA CPEJCTBA MEly NMEH3UCKU (DOHIOBH CO KOU yIIpaByBa
UCTO APYLITBO U APYTHU Ipalllakha 3a KoM ATreHIyjaTa CMeTa ieKa ce Of] 3HaueHe, Bp3 OC-
HOBA Ha YCIIOBHUTE M CTENIEHOT Ha Pa3BUEHOCT HA KANUTAIHO (PUHAHCHMPAHOTO MEH3HUCKO
OCHTYpYBame 1 (PMHAHCUCKUOT Ma3ap.



Yiaeu 8

JpyLITBOTO 32 yHmpaByBame CO NEH3MCKM (DOHJ| HAIIaTyBa HaJlOMECTOK IO/l YCIIOBU U
Ha Ha4¥H YTBPJIEHHU BO OBOj 3aKOH.

Yaeu 9

(1) OcHOBAYKMOT KanmuTaja Ha APYIITBOTO HE MOKE Jla ce 3rojieMyBa MPeKy jaBHA eMu-
cHja Ha aKIyH.

(2) Akyuure Ha IPYLWITBOTO c€ OOUYHU aKI[UU Ha VME.

(3) dpymTBOTO HE MOXKE 1A U3/1aBA MPUOPUTETHU AKIIWH.

(4) AKumoHepuTe Ha APYLITBOTO, COIJIACHO CO HUBHOTO YYECTBO BO KaIllUTAJIOT Ha
IPYLITBOTO, IMAAT €JHAKBa M0J0XkK0a BO ApymITBOTO. CO CTaTYTOT Ha APYIITBOTO HE MO-
JKaT Jla ce faBaaT NOBEKe MpaBa WX IMOBOJHOCTU Ha OJIETHU AKIMOHEPH WIIM 1a UM Ce
OorpaHM4yBaaT IpaBaTa WX 1a CE HAJIOXYBaaT AOIOJIHUTEIHU OOBPCKHU.

Yaeu 10

(1) OcHOBaYKMOT KamuTaJl Ha APYLITBOTO M3HecyBa HajMainky 1.500.000 eBpa Bo fie-
Hapcka MPOTHBBPEAHOCT MO cpefeH Kypc Ha Hapognata 6anka Ha PenyOnuka Makeno-
HYja Ha ICHOT Ha yIjarara.

(2) AKumroHepuTe Ha APYLITBOTO CE€ JJOJIKHU BO POK Off 45 paObOTHU JicHa fia ro 3roJie-
MaT aKIMOHEPCKUOT Kamurtas Ha ApywrrBoTo 3a 1.000.000 eBpa mpeky BIIOIOBU, KOra
CpeficTBaTa Ha MEH3UCKUOT (POHJ] CO KOj ympaByBa Toa ApywmTBo HagmuHaT 100.000.000
€Bpa M BO CEKO] UJCH Ciydaj Kora cpejcTsaTa Ha MEH3UCKHOT (POHJ Ke ce 3rojemMar 3a
HatamomHu 100.000.000 eBpa. EBpaTa ce npecmeTyBaaT BO iIecHapcKa NPOTUBBPEIHOCT 11O
cpeneH kypc Ha HapopnaTta 0anka Ha PenyOonnka MakegoHuja Ha J€HOT Ha yIuiaTara.

Ynen 11

(1) OcHOBauKMOT KaNMTaj Ha JPYLITBOTO CE YIJIaTyBa caMO BO MMapUYHU CPEJCTBA.

(2) OcHOBAYKMOT KamuTal Ha JPYIITBOTO C€ YIUIaTyBa BO LEJIOCT Mpej YIMUCOT Ha
NPYLITBOTO BO TPrOBCKUOT perucrap.

(3) CypmoT kaje mTo ce BOAU TPrOBCKUOT PErUCTAp € JOJKEH fia ja M3BeCTU ATEHIN]a-
Ta 3a ceKoja MPOMEHA Ha OCHOBAYKMOT KalUTaJl Ha APYLITBOTO BO POK Off TPU IcHA Of
W3BPLICHUOT YIINC.

(4) OcHOBAUKMOT KaNMUTaJI ce yIUIaTyBa HAa CMETKa OTBOpeHa BO OaHKa WK BO (puinja-
Jla Ha CTpaHcka OaHKa OBJIacTeHa fa paboTH Ha TepuTopujata Ha PenyOnuka MakenoHu-
ja.

Yneu 12

(1) OcHOBAYKMOT KanuTajl Ha APYLUITBOTO HE CMee /1a MOTEKHYBa Of] 3a€MH U KPEIUTH,
HUTY J1a Oujie ONTOBApPEH HAa OWIJIO KOj HAYMH.

(2) OcHOBAUYKMOT KaNKTal Ha APYLITBOTO MOpa fAa MOTEKHYBa Off 3aKOHCKU M3BOPH U
la OMje OflaHOYEH COrJIacHO co MponucuTe Ha PenmyOnuka MakenoHuja u nponucuTe Ha
3eMjaTa BO KOja CEKOj CTPAHCKHM aKIIMOHEDP € OCHOBAH KaKo IIPABHO JIUIIE.

Ynen 13
(1) dpylITBOTO € JOIKHO BO CEKOE BpEME fia IO OPKyBa M3HOCOT HA AKIIMOHEPCKUOT Ka-



IUTaJ, HO HE MIOMAJIKY Off €[JHa MTOJIOBUHA Off N3HOCOT Ha OCHOBAYKHMOT KAIUTAJ Off WIEHOT
10 cTaB 1 Ha OBOj 3aKOH, IPU LITO € IOJKHO J]a OAP>KyBa JMKBUJIHU CPEICTBA BO U3HOC HE
nomas off MPOLEHTOT Off OCHOBAYKHMOT KaluTall, KOj ro yTBpAyBa AreHiyjarTa.

(2) HOKOJIKY OjA€ AO 3roJIEMyBalke Ha aKIIUOHEPCKUOT KAIUTAJI COTJIACHO CO YIEHOT
10 craB (2) Ha OBOJ 3aKOH, APYLITBOTO € JOJIXKHO BO CEKOE BPEME J]a F'O OfP>KyBa U3HOCOT
Ha aKIMOHEPCKUOT KAMWTaJl, HO HE NMOMAJKY Off €Ha IIOJOBUHA Off 3TOJIEMEHUOT U3HOC
Ha TOj KaluTal.

(3) pymITBOTO € OJIXKHO BEIHAII /la ja U3BECTH ATEHIM]jaTa 3a CEKOE HaMaJlyBame Ha
AKIMOHEPCKUOT KaNuTaJ MO U3HOCUTE YTBPICHU BO CTaBOBUTE | U 2 HA OBOj YJIEH.

(4) AreHuujaTta MOXe fia TO YKHHE OTOOpPEHUETO 32 yIpaByBalbe cO NEH3UCKH (DOHJ] HA
NIPYUITBOTO JOKOJIKY IO HAMaJlyBake Ha KanuTajaoT off craBoBute (1) u (2) Ha OBOj uijieH
nopy 6apaHMOT U3HOC JPYIITBOTO HEMA [1a U3BPIIM 3roJIEMyBalke HA KalUTAlIOT A0 Oapa-
HUOT U3HOC, BO POK ILITO camaTa Ke ro ONpefiesif, HO He OKPATOK Off TPU MECEl| U He
nopoJr ox 12 Mecenu.

Yaeu 14

(1) dpymrBa 3a ynpaByBame CO MEH3UCKHA (POHJOBUA MOXKAT fla OCHOBAAT JIOMAIIHU W
CTPAHCKM NPaBHHU JIALIA.

(2) OcHoBaunTe KoM Ke ApkKaT 51% of OCHOBAaYKMOT KanuTaj Ha IPYIITBOTO ce OaHKHW,
OCUT'YPUTEJIHU IPYLITBA, APYIITBA 32 YIPaBYBamkhe CO NEH3UCKH (DOHAOBU U APYrU (pUHAH-
CUCKM MHCTUTYLIMH, KAKO W APYIU IPaBHU JIMIA KO IIOCPEHO UJIN HEIOCPENHO, IIOCENY-
BaaT noseke of] 50% off aKIMUATE CO MPaBO HA YIIPaByBamkhe HAa TUE NHCTUTYIUHN.

(3) Ucto mpaBHO nuue MoXKe 1a Oujie akKIMOHEP caMO BO €JHO APYILITBO 3a YIpaByBa-
€ CO NMEH3UCKU (POHJOBHU.

(4) IToBp3aHu mpaBHU JTUIA MOXKAT 33a€IHO 1a OMAT aKIMOHEPU CaMO BO €HO JIpyll-
TBO 32 yIIPaByBaklkE CO MEH3UCKHU (DOH/OBH.

(5) Jokonky fojae 10 HapyllyBamke Ha BOCIIOCTABEHUTE OTHOCU YTBPJIEHHU CO CTAaBOBH-
Te (3) u (4) Ha OBOj WJieH, MOPaJu OPraHU3alMOHHU, CTATyCHA IIPOMEHH, IPOMEHH BO COIIC-
TBEHOCTA WJIM MPAaBHATA MOJ0XK0a Ha MPaBHUTE JULA Off TUE CTAaBOBH, IPABHUTE JIMIA CE
JIOJIXKHU J1a U3BPLIAT COOJBETHO YCOTJIaCyBakhe BO POK Off LIECT MECEIH.

Ynen 15

(1) OcHOBau Ha IpyIITBO 3a YIIPaByBamk€ CO NMEH3UCKM (POHIOBU € MPABHO JUIE IITO T
UCIIOJIHYBA CJICIHABE YCIOBU:

a) la ©Ma KanuTaja HajMajaky BO u3Hoc of 20.000.000 eBpa BO ieHapcKa MPOTUBBPEN-
HOCT 1O cpefieH Kypc Ha Hapognata 6anka Ha PenyOnuka MakenoHuja Ha A€HOT HA TpH-
jaByBame 3a JO3BOJA;

0) 1a UMa HajMaJIKy TPU FOIMHU TOCTOECHE;

B) 1a € BO KOHTUHYUTET COJIBEHTHO BO HETOBOTO paboTewe Bo PenyOnnka Makegonu-
ja WA BO CTPAHCTBO;

) 1a ©Ma [OCTOjaH MEHAIJEPCKU TUM COCTABEH Off KOMIETEHTHH, CTPYYHU U UCKYCHH
auna.

(2) JokoNKy KakO OCHOBauY C€ jJaBU CTpaHCKa (PMHAHCUCKA MHCTUTYIMja MOKpPa] yCiIo-
BUTE Off cTaBOT (1) HA OBOj WeH, MOpa fla UMa PEJTUHT NMPENopauIuB 32 MHBECTUPAHE
CIope]] peHOMHUpPaHU MEIYHAPOJHU KPEAUTHU PEJTHHI areHLMH, HaJMaJKy 3a MEPHUOH Of
e/lHa rofiiHa Mpej ia ce MpHjaBu KaKo OCHOBAY.

(3) ArennmjaTa mOOMUCKY TM NMPOMNHUIITYBa YCIOBUATE Off YieHoBUTe 14 u 15 Ha 0BOj 3a-



KOH.

Yiaeu 16

(1) Cekoe cTekHyBame WK MPEHOC Ha aKIIMUTE HA IPYIITBOTO MOJJIEXKU HA MPETXOIHA
COTJIAaCHOCT Ofi AreHiyjaTa, BO CHPOTUBHO CE CMETAAaT 3a HALITOBHH.

(2) HpymITBOTO TO JOCTaByBa 10 AreHyuyjata 6apameTo 3a COTJIACHOCT 3a CTEKHYBAHE
UM TIPEHOC Ha aKIMM Off UMETO Ha JIMIETO KOe MMa HaMepa Jla ce CTEKHE CO aKI[UU WU
7la TW TIpeHece aKIUUTE.

(3) AreHiujaTa gaBa COrJIacCHOCT 3a CTEKHYBamkh€ WM IIPEHOC Ha aKIIMUTE Ha IPYIITBO-
TO BO poK off 30 ieHa Of] IEHOT Ha JIOCTaBYBaWkETO Ha 0apameTO Off CTAaBOT (2) Ha OBOj
YJIeH, aKo 6apaTesoT ' UCIOTHYBA 3aKOHCKUTE YCIIOBU J]Ja CTaHE OCHOBAY Ha APYIITBO.

(4) O6BpckaTa of cTaBoT (1) Ha OBOj YJIEH HE Ce OIHECYBA M HA TPAHCAKIUU CO aKIMH
KOra Io W3BpIIEHaTa TPaHCaKIKja, KylyBauOT WJIM CO HETO MOBP3aHOTO JIUILIE, 3aCTHUIKHI
HE CTeKHaJse noBeKe off 3% of] aKIIMOHEPCKUOT KaNuTaj Ha APYLITBOTO.

(5) EgHo mpymTBO He cMee fa KylyBa aKIMM Off APYro APYLITBO 3a YIPaBYBAaHE CO
NEH3UCKHN (DOHJOBH.

(6) OpywmTBaTa He cMearT jja ce CIOojyBaaT, IpPUIIOjyBaaT, AejaT Wik Ha JpYr Ha4yMH Ja
ce peopraHu3upaar.

Ynen 17
(1) YnpaBHuoT of00p Ha APYUITBOTO € COCTaBEH Off HajMaJKy TPH YJIEHA.
(2) HapzopHuoT og00p Ha APYUITBOTO € COCTABEH Off HAjMaJIKy TPH WJIeHa.

(3) 3a uneH Ha ynpaBeH off0Op M HAJ[30peH O0Op MOXKeE Jla Ce NMEHyBa JIMIe Koe, OKPaj
YCITOBUTE TIPEAIBIICHN BO 3aKOHOT 33 TPrOBCKH JIPYIIITBA, TH MCTIOJTHYBA 1 CIIETHABE YCIIOBU:

a) a ©Ma BUCOKO 0Opa30BaHUE;

0) 1a uMa pabOTHO MCKYCTBO Of] HAJMAJIKy MeT FOJUHN BO 00J1acTa Ha MPaBOTO, OaHKapC-
TBOTO, CMETKOBOJICTBOTO, OCUTYPYBalbhETO, YIIPABYBAH-E CO CPEAICTBA U UHBECTUPALE, YIIpa-
BYBam€ CO MEH3UCKN (DOHOBY W (DUHAHCUCKY YCIIYTH U

B) /la HE My € U3pedeHa MepKa Ha O0e30elHOCT 3a0paHa Ha Bpllewkhe Ha Ipodecuja, iej-
HOCT WJIY AOJIXKHOCT BO 00JIaCTUTE HAaBeJIeHW BO TOUKaTa (0) Ha OBOj CTaB.

Ynen 18

(1) Ynen Ha ynpaBeH of00p, Ha Haf30pEH O0OpP OJHOCHO T'e€HEPAJIEH JUPEKTOP WIH
IUPEKTOP BO APYLITBOTO HE MOXKE Jla OUJie YJEH Ha yIpaBeH Of0O0p UM HAa HAJ30PEH Of-
0o0p nunu 1a paboTH KaKO reHepajeH IUPEKTOP I AUPEKTOP BO:

a) [pYyro ApYUITBO 3a yIIPaBYBaklke CO INEH3UCKH (DOHIOBUY;

0) cTpaHCKU MEHallep Koj € u30paH jja ypaByBa cO CPECTBAaTa Ha NEH3UCKUOT (POH/T;

B) UyBap Ha UMOT BO KOj C€ UyBaaT CpejicTBaTa Ha MEH3UCKUOT (DOH/;

I') ceKoe JIAIE 1ITO UMa CTATyC Ha MOBP3aHO JIMIIEe CO CyOjeKTUTE Off TOUKUTE a), ) U B)
Ha OBOj CTaB.

(2) 3abpanara op craBoT (1) Ha OBOj WIEH ce OJHECYBa M Ha JIMLATA KOU c€ BpaOOTEHH
WJIY TIOBP3aHU 110 OCHOB Ha JJOTOBOP 3a AEJ0 €O cyOjeKTHUTe Off cTaBoT (1) Ha OBO] YJIEH.

(3) JInueTo ox craBoBuTe (1) 1 (2) Ha OBOj YJIEH € JJOJKHO a TW UCHOJIHYBA YCIOBUTE
OJ] OBOj YJIEH Of] IEHOT Kora Ke Oujie MMEHYBaHO 32 WIEH Ha yIpaBeH Ofi00p WM Ha30-
peH ofgdop Ha ApymITBOTO. OBUE YCIOBH JIMLETO HE € JOJKHO J1a TM UCHOJHU BO BPEMETO
Ha IpHjaByBamkE 3a J03BOJIAa 3a OCHOBAKE Ha JIPYLITBO WM Oapame Ha COIIACHOCT 3a



YJIEHCTBO BO YIIPAaBHUOT WU HAJ30PHUOT OJ00P.

Yiaeu 19

(1) OpymITBOTO € OArOBOPHO MpEN YICHOBUTE HA NEH3UCKHUOT (POHJ 3a IITETUTE KOU Ce
pe3yJiTaT Ha HEM3BPIIIYBaKE, HEIMTPABWIIHO WJIM HECOBECHO M3BPIIYBaKk-€ HA 3a[JaunTe U OOBP-
CKUTE YTBPAECHHU BO OBOj 3aKOH, BO BPCKA CO YIPaBYBAHETO U MPETCTABYBAKETO Ha OffIeJIEH
NEH3MUCKH (POHJI, OCBEH aKO CJIa0UTe M HECOOBETHU PE3YIITATH CE NOKAT HA OKOIHOCTH Ha
KOM JIPYLITBOTO HE MOKEJIO fia BiWjae U KOU HE MOXKelle fla OuiaT IPOMEHETH Off CTpaHa Ha
NPYILITBOTO U BO CITy4aj HA HaJBUCOK CTENEH HAa COBECHOCT.

(2) lIteTuTe of craBoT (1) HA OBOj 4JeH, HACTAaHATU MOPAAN HEU3BPIIYBaH-E€, HENpa-
BWJIHO WJIM HECOBECHO U3BPIIYBAKE HA 3alauUTe U OOBPCKUTE, HE CMEaT Jja ce MOKpUBaaT
O] cpeicTBaTa Ha NEH3UCKUAOT (POHI.

(3) IIpeHecyBamwe Ha U3BPIIYBAKETO HA OJIETHM OOBPCKHM Ha TPETO JULE HE IO OCIO-
OonyBa ApyLITBOTO Off OATOBOPHOCT.

Yien 20

(1) dpymTBoTO HE CMeEe 1a ' KOPUCTH CBOUTE CPECTBa 3a:

a) CTEKHYBambe WIN Npe3eMame akll U APYTA XapTHH Of] BPEJHOCT UJIM BIOTOBU BO
NpyTH MPaBHU JIAILA, BKIY4YyBajKU U APYrU APYIITBA 3a YIPaBYBalkE CO NMEH3UCKU (POHJO-
BM OCBEH JIp>KaBHU 3anucu 1 OOBp3HULM U3fafieHu o Penyonrka Makenonmuja;

0) maBame 3aeMu U 00e30e/lyBalkbe Ha TapaHlMy WIKA Apyru 00e30eqyBamba OCBEH OHHUE
IPONMILIAHK CO OBOj 3aKOH;

B) CKJIyuyBam€ JAOTOBOPH 3a 3aeMHU M KPEAUTH M M3[laBalbe OOBP3HMIM, BO BKYITHA
BPEHOCT KOja HaJJMUHYBa OJIpEJEH MPOLEHT Of] CONCTBEHUOT KaluTaJ, KOj MPOUEHT IO
yTBpAYyBa AreHuujaTa uin

T) KyIlyBakhe WM MPOIaBakhe XapTHUU Off BPEHOCT, TOKOJKY CO BAKBOTO TPryBame OM ce
OHEBO3MOXKUJIO KYIyBakhe WU MPOJaBake XapTHHX Off BPETHOCT CO CPefiCTBaTa Ha MEH3UCKUOT
(poH MM JOKONKY KYMyBaWkETO WM NMPOAABAKETO XapTUM Off BPEAHOCT CO CpeficTBaTa Ha
NEH3UCKUOT (POHJT OU ce peanu3nupallo 1o MOHETIOBOJIHY YCIIOBY 3a EH3UCKUOT (POHI.

(2) ITo ucknyyok op craBoT (1) TOuka a) Ha OBOj WIEH, APYIITBOTO MOXKe Jia TH YIO-
TpeOyBa CBOUTE CPEJICTBA 3a KYIMyBamkEe aKIMKM BO CYOJeKT IITO BPLIX paOOTH HA €BUJICH-
1[4ja, TPryBame CO OJTOPOYHU XapTUU Of] BPEIHOCT, MAPKETUHT WIH APYTH aJIMUHUACTPA-
TUBHU JIEJHOCTHU 3a JPYIITBOTO, MOJ] YCIOB TO] CyOjeKT Jla T U3BPIIIyBa YCIYTUTE UCKITY-
YUBO 32 TOA APYIITBO. [IOKONKY cy0jeKTOT MpECTaHEe 1a I'M UCIOJIHYBA YCIOBUATE Off OBO]
CTaB, APYLITBOTO € JOJXKHO fia T OTY'W aKIUUTE BO CYyOj€KTOT BO POK Off TPU MECEIH.

(3) Jokoaky ApylITBOTO MMA Hamepa [ja Kynu aKlUU BO APYrU CYyOJeKTU COTIIACHO CO
CTaBOT (2) Ha OBOj WiIEH, BKYIHUOT KaUTaJl 32 TUE KYyIyBama 3a€JJHO CO IleHaTa IulaTeHa
3a CUTE NMPETXOAHM KyllyBamka Ha aKIUU KOM T'M MOceAyBa PYLITBOTO HE MOXKE 1a HaiMu-
He 10% oj BKyIHUOT U3HOC HA aKIMOHEPCKUOT KaluTajl Ha TOoa APYIITBO Ha AaTyMOT Ha
KYIyBaWETO.

Ynen 21
(1) dpymTBOTO € JOKHO Jla BOJIM LIeJIOCHA, TOYHA U a’KypHA €BUJICHIIMja 3a UHAVBUY-
AJTHATE CMETKM Ha CEKOj YIEeH Ha MEH3UCKUOT (POH]I, 3a YIUIATEHUTE NMPUJOHECH U TTPEHE-
CEHUTE CPEJICTBA 3a WIEHOT, OPOjOT Ha CMETKOBOJICTBEHM EIMHMIIM HA CMETKaTa U BpeJl-
HOCTa Ha CMETKaTa Ha WIEHOT, KaKo U IPYTU MOJIaTOLM YTBPJEHH CO 3aKOH.
(2) pymITBOTO € JOJKHO Jja TM apXUBHMpPa U 4yBa, COIVIACHO CO 3aKOH, CUTE JOKYMEHTH



U JIpyra eBUjIeHI[Fja BO BPCKa CO MEH3UCKUOT (POHJI CO KOj YIIPaByBa, a OCOOEHO:

a) MOJATOLMTE 3a YIECHOBUTE U 3a MPETXOJHUTE YWICHOBU BKIyUyBajKU UMe, IPE3UME U
ajipeca, €IMHCTBEH MaTHYEeH OpOj ¥ U3HOCOT HA MHAMBHUIyaJHaTa CMETKA BO MOMEHTOT Ha
HalnylTamhe Ha EH3UCKUOT (DOH/;

0) mogaTouyX 3a CUTE KYIEH! U MPOJIaICHU CPEACTBA 3a NMEH3UCKUOT (POH CO KOj ynpa-
BYBa, JaTyMOT HA TpaHCAKIUUTE, UASHTUTETOT Ha JlpyraTta JOrOBOpHA CTpaHa U peau3u-
paHa 1eHa.

(3) CuTe MOKYMEHTH U Jpyra €BUICHIIAja MOpaaT fia ce 4yyBaat 3a nepuoj o 50 rogu-
HU.

(4) ITo ucTekoT Ha BpEMETO Off IECET TOJUHU Off CO3[]JaBAKETO HA HEKO] MOKYMEHT WJIU
eBUJICHIUja, UCTUOT MOKeE J]a ce UyBa eIMHCTBEHO KaKO €JIEKTPOHCKHU 3aIliC.

(5) Bo cnyuaj gpymITBOTO Jia MpecTaHe fja yupaByBa co MeH3ucKu (oH/I, 0OBp3aHo € ja
MOCTaNy COTJIAaCHO CO ofpeaduTe of craBoBUTE (2) U (3) HAa OBOj YJIEH.

(6) Arennujata ja mponuIillyBa COip>KMHATA U HAUMHOT 3a BOJIEHE, apXUBUPAKHE U UY-
Bam€ Ha eBHUjieHIMjaTa off craBoBUTE (1) 1 (2) HAa OBOJ UJIEH.

Ynen 22

IpylITBOTO Ha3HauyBa HAJBOPEIIEH OBJIACTEH PEBHU30p CO A00pHU pedepeHny, Koj He
cMee fja Ouje MOBP3aHO JIMIE CO APYIITBOTO WX CO aKIIMOHEPH Ha APYIITBOTO, CTPAHCKHU-
OT MeHalep Ha (hOHJOBH WM YyBapOT HAa UMOT. VIcT HaJIBOpEIIeH OBJIACTEH PEBU30P MOXKE
71a U3BPIIM HAJMHOTY TPH MOCIIEOBATETHA TOAMIIHU PEBU3UHU 32 UCTO APYIITBO.

I'JIABA I

OCHOBAIGE HA IPYIITBA 3A YITPABYBAIE CO ITEH3UCKHY ®OH10O-
BU, U3JABAIE HO3BOJIA 3A OCHOBAKBE M OJOBPEHUE 3A YIIPABY-
BAIBE CO

ITEH3UCKHA ®OH]]

Ynen 23

(1) dpymTBo 3a ynpaByBame CO NEH3UCKH (DOHIOBH CE€ OCHOBA Bp3 OCHOBA Ha 103BOJIa
ofl AreHnujarta, a 10 OCHOBaWkETO, Off AreHnujaTta f1oO0uBa OfOOpPEHHE 3a YIIPaByBakE U
aIMIHUCTPHUPAH-E CO TIEH3UCKH (POH]I.

(2) Bo TproBcKMOT perucrap MoXe fla ce M3BPIIN yIHC Ha APYLITBOTO CaMO aKo TOa
uMa J103Bouia ofi AreHnujaTa u3ajieHa COrJIacHO CO YCIIOBUTE NPONUIIAHKU CO OBOj 3aKOH.

(3) ArenuujaTa nOOGIUCKY ' MPONUIITYBa HAYMHOT U MOCTaNKaTa 3a JOOMBame J03BO-
J1a 32 OCHOBame 1 OIOOpEHHE 3a YIPaByBambE CO MEH3UCKHU (POH]I.

Yneu 24

Bapame 3a 103BoJ1a 32 OCHOBam€ APYIITBO Ce JOCTAaByBa 10 ATeHIIUjaTa ICTOBPEMEHO CO
Oapame 3a OJOOpEHME 3a YITPAaBYBakkE CO MEH3UCKH (POHJI, COTTIACHO CO OBOj 3aKOH.

YneH 25

(1) Ha moyeToKOT Ha KanuTajlHO (PUHAHCUPAHOTO MEH3UCKO OCUTYpyBamwe, ATreHInja-
Ta W3/1aBa J03BOJIM 32 OCHOBAHE JIPYLITBA BP3 OCHOBA Ha jaBEH TEHJEP.

(2) AreHmnjaTa U3gaBa JO3BOJIM 32 OCHOBAah-E CaMO Ha JIBE IPYIITBA 3a TIEPHUON Off Jie-



ceT roguHu. Bo TOj mepuop Apyru AO3BOJIM MOXKAT [la c€ M3aBaaT caMO BP3 OCHOBa Ha
yjieH 39 of1 OBOj 3aKOH.

(3) YcnoB 3a u3naBame Ha IPBUATE ABE JO3BOJIM € HajMAJIKy TPU MMOHYAYBa4yM yCIEIIHO
la ja NOMHUHAaJe NpeTKBaduguKanuoHaTa ¢as3a ypefeHa co uieH 28 Ha OBOj 3aKOH U BO
npeTkBanuduKanuoHaTa ¢asa ja ce NOJHECEH! HajMaJKy TPH NpHjaBU CO TOKYMEHTAaI|-
ja.

(4) Arennujata moOJMCKY ja MPOMUINYBa MOCTANKaTa 3a U3[jaBambe NO3BOJU MO UCTE-
KOT Of] IOYETHUOT NEPHUOJ] Of AECET TOAMHHU, BO POK Off OCYM TOAMHUA CMETAHO Of] JATYMOT
Kora Ke 3allo4He ymjaTaTa Ha MPUAOHECOT BO 33JOJIKUTETHO KAaNMUTAIHO (PUHAHCUPAHO
NEH3UCKO OCUTYPYBAaHE COIJIACHO CO WIEHOT 58 craB (4) Ha OBOj 3aKOH, IO NMPETXOAHA
COTJIacCHOCT Off MUHMCTEpPCTBOTO 3a TPYH U COLMjaTHa TOJIUTUKA.

(5) IIpu mponuyBame Ha MOCTANKaTa Of] CTaBOT (4) HA OBOj WiIEH, ATeHIUjaTa Ke T’
¥uMa MPEeABUJl YCIOBUTE U CTENEHOT Ha Pa3BUEHOCT HA KAaNMTAJIHO (PUMHAHCUPAHOTO IEH-
3MCKO OCUTYpYBamw€ U (PMHAHCUCKUOT a3ap, 3a NoTpedaTa Off jJaBEH TEHJEP, OTpaHNYyBa-
Ba Ha OpOjOT Ha JO3BOJIM LITO K€ Ce W3/laBaaT, BO ClIy4yaj Ha OrpaHMYyBamba KOJIKAB Ke
Ooue OpojoT Ha JO3BOJIM M HA KOJIKY F'OfIJUHY K€ ce U3/1aBaaT J03BOJIUTE.

(6) AreHumjaTa 1 OATOBOPHUTE JIUIIA HA ATEHIIMjaTa MMaaT LEJI0CHa OITOBOPHOCT 3a CIIPO-
BeJlyBam-e Ha 3aKOHCKA, (hep, ypeiHa U TpaHCIapeHTHA MTOCTANKa Ha jaBHUOT TEHJED.

Yiaeu 26

(1) JaBHUOT TeHJEp 3a IPBUTE [IECET FOJUHU CE COIPOBEAYBa BO ABE (pas3u U TOa, BO Mp-
BaTa pasza nmpeTkBaauuKalyja Ha MOHYyBauu U BO BTopaTa (a3a n300p Ha BE MOHYAU
Bp3 OCHOBA Ha MOHYAEHUTE HAJIOMECTOLM IITO CE HAIUIaTyBaaT COIJIACHO CO WIEHOT 98
cTtaB (1) TouKa a) Ha OBOj 3aKOH M M3/1aBakbE Ha IO3BOJU Ha N30paHUTE MOHYAYBaYH.

(2) Jokonky OpojOT Ha MOHYyBa4YM KOM ja MOMHUHAJE NMpeTKBanupukanuoHara gasa e
noma’s Oofi TpHU, TEHAEPOT ce 3ammMpa 3a NMepuoy of 1ecT Mecely. TeHepoT NOBTOPHO ce
OTBOpa BO pok of 30 AeHa Mo UCTEeKOT Ha MOCIEAHUOT JIEH Off YTBPACHUOT MEPUO]I.

(3) ITpmjaBata co JoKyMeHTaluja ce MOIHECYBa Off CTPaHa Ha JIMLETO WU JIMLAaTa Kou Ou
Ouse OCHOBaYM Ha APYIITBO. Bo ciyuaj a nMa moBeKke JMija KOM UMaaT MHTEPEC fja HacTa-
naT Kako efieH TIOHy/IyBay, IpujaBaTa co JOKyMEHTalMja ce TOHECYBa 3aeJHUUKH Off UMETO
Ha CUTE JIULA.

Yneu 27

(1) JaBHuoOT TeHmep ce ob6jaByBa Bo “CnykOcH BecHUK Ha PemyGimka Makegonuja’,
HajMalnKy BO JiBa IHEBHM BeCHUKa BO PemyOimKaTa u HajMalKy BO JIB€ yIJIeAHH MefyHa-
ponHu (PUHAHCHUCKU CIICAHM]A.

(2) AreHuujaTa MOXKe €O JOTOBOP fla OBJIACTHU Jpyra CTpy4YHa MHCTUTYIKja fla CIPOBefe
leJl WK LieslaTa 1mocTanka Ha TeHaepoT. OBa He ja ocnoOopyBa AreHiyjaTa ofi OfroBop-
HOCT 3a TIocTankaTa Ha TeHJIepOT.

Yien 28

(1) Opnyka 3a HOHyyBa4UTE KOU ja MIOMUHAJE NpeTKBaIn(UKanuoHaTa a3a JOHeCy-
Ba AreHumjaTa, UICKJIy4YMBO BP3 OCHOBA Ha YCIOBUTE Off 4IeHOT 30 Ha OBOj 3aKOH.

(2) ArenumjaTa BeJHAIIl I'M U3BECTYyBa CUTE MOHYAYBauyu 3a OfyiyKaTa ofi ctaBoT (1) Ha
OBOj YJICH.

(3) ArennmjaTta Moxe Aa n36epe KOHCYJITaHTCKa (pupMa co rojieM MefyHapoJeH yrien



3a Jja IOMOTHE TIPH OLICHYBAKETO Ha NIPHAJaBUTE CO JJIOKYMEHTalja BP3 OCHOBA HA OBOj 3a-
KOH 1 Jla IOMOTHE BO N300pOT Ha MNOHYyBaul KOM K€ ja IOMHUHAT NpeTKBaIu(pUKaMOHA-
Ta ¢a3za.

Yneu 29

(1) Bo npeTkBanucpukannonara ¢asa, 3aMHTEpECUPaHUTE 0 ATEHIMjaTa JOCTaByBaaT
pyjaBa Ha TEHJEP MOTHMIIAHA Off OBJACTEHW NOTHUCHUIM HA CUTE JUIa Kou Ou Ouse
OCHOBauH, BO (hopma IponuuiaHa of AreHuyjara 1 JOKyMeHTaluja BO BpcKa co Oapame-
TO 3a I03BOJIa 32 OCHOBAaWE Ha JIPYLITBO M 32 OJOOpEHUE 3a yIpaByBame CO NEH3UCKU
¢oup, n Toa:

a) HAlPT Ha CTaTyT Ha JPyLITBOTO ;

0) HaLpT HA CTATyT Ha MEH3UCKUOT (POHJ] CO KOj K€ YIpaByBa;

B) HAI[PT Ha JIOTOBOP CO YyBap Ha UMOT;

') IOTNHIIIAHA U3jaBa Of] OBJACTEHU MOTHUCHUIIM HA CUTE JIUIa KOU OM OMile OCHOBayH,
lieKa OKOJIKY JIoOMjaT 03BOJIa K& OCHOBaaT JPYLITBO M NMEH3UCKU (POHJ] COTIIACHO CO
OBOj 3aKOH,;

J1) CIIUCOK Ha OCHOBAuYUTE U MOAATOLM 32 IOBP3aHOCTA Ha IPaBHUTE Jiulla U 00jacHyBa-
Ha 32 KapaKTepoT Ha TaKBaTa MOBP3aHOCT;

) 3a cuTe JnLa Kou Ou Ouiie OCHOBAyW, 3aBEPEHU KOIMK Off OCHOBAYKUTE aKTHU U CTa-
TYTUTE Ha APYLITBATa ¥ U3BAJOK Off PETUCTAPCKHUOT CY[l BO KOj CE PETUCTPUPAHU, IMHEbA
U aJpecH Ha YJICHOBM Ha YIpaBHUTE O0OpH M 3aBepEeHH KOMHUM Of MOCIEHUTE TpU Pu-
HAHCHCKHU W3BEUITal PEBUAMPAHM Off HAJBOPEIIEH OBJIACTEH PEBU30p, KAKO M CEKOj /10-
INOJTHUTEIIEH OKa3 MOTPEOEH 3a [la ce MOKaXe JeKa ce UCHOIHETH YCIOBUTE Of] WIEHOT
15 craBoBu (1) u (3) Ha OBOj 3aKOH;

€) IOKyMEHTH CO KOM ce€ MOTBPAyBa JIcKa Ha JJaTyMOT Ha IpUjaByBame Ha TEHAEPOT,
OCHOBAauUMTE KOM Ke ApXkaT 51% o OCHOBAaYKMOT KalmuTajl Ha APYIITBOTO UMaaT roJIeMoO
UCKYCTBO BO yNpPaByBalke€ CO CPEICTBA M MMAaaT PEJTHHI NMPENOpPaUIuB 32 MHBECTUPAE
CIIOpe]] PeHOMHUPAHU MEIYHAPOJHU KPEAUTHU PEJTHHI arcHIMH, HAJMAJIKYy 3a MEPHUOJ Of
e/lHa rofiHa IIpefl ia ce IpHjaBaT KaKo OCHOBAYW;

K) TOKa3 3a NOTEKJIOTO Ha (PUHAHCUCKHUTE CPEACTBA LITO K& OUfaT yIIaTEeHU HA UME
OCHOBAYKM KaluTal Ha APYLITBOTO;

3) CHMCOK Ha KaHAUJATH 32 WICHOBH Ha yIPaBHUOT OJ0O0p M Ha HAA30pHUOT Of100p Ha
NPYIITBOTO 3a€JHO CO M3jaBM CO KOW THE CE COIVIACHM fla T M3BPIIyBaaT OBUE (PYyHKIUU
JIOKOJIKY IOHYflaTa yclee, U fa T 3aJ0BOJIaT CUTE yCJIOBU NPONUIIAHU CO OBOj 3aKOH
BKJIYUyBajKM MOBJIEKYBamke Off OMJIO KOja (PYHKIMja IITO MpeTcTaByBa KOH(JIMKT HA WH-
TEpeCH U € 3a0paHeTa CO OBOj 3aKOH, KAKO M ONAC Ha HUBHUTE CTPYYHM KBaJIU(pUKaLNU 1
Ha MPETXOAHOTO NPO(ECUOHATTHO UCKYCTBO;

S) MOAATOLM 32 JIMIA CO NMOCEOHM OBJIACTYBaWka M OJTOBOPHOCTH KOM Ce€ Mpeiiara ja
OuaaT OrOBOPHU 3a WHBECTULMOHUTE OIJIYKH;

1) YBEpEHHja [ieKa Ha JInljaTa KoM Ce WICHOBM Ha OPraHUTe Ha PaKOBOJIEHE U yIpaBy-
Bamk€ Ha APYLITBOTO HE MM € M3pedyeHa Mepka Ha 0e30eHOCT 3a0paHa Ha BpIIEHE Ha
npodpecuja, AEJHOCT WX AOJKHOCT BO 00JIacTa Ha IPaBOTO, OAHKapCTBOTO, CMETKOBOJC-
TBOTO, OCUTYPYBalbETO, YIIPABYBalkhE CO CPEJCTBA U NHBECTUPAKE, YIIPABYBakhE CO NIEH3H-
ck# (POHAOBU WM (PUHAHCUCKU YCITYTH;

j) IUIaH 3a UMINIEMEHTUPamkEe Ha OCHOBAKETO HA IPYIITBO M NMEH3UCKU (POHA, KaKo U
OpraHU3alIOHEH IUIaH 3a CTPYKTypaTa Ha APYIITBOTO;

K) MporpamMa 3a MHBECTUIMOHATA CTpaTErnja Ha EH3UCKUOT POHJI U
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J) IpYyT¥ JOKYMEHTHU NOTPeOHN 3a NpeTKBaluuKaiyjaTa KOu r'a NPONUIllyBa ATeHIIN-
jara.

(2) ITogHecennTe MOKYMEHTH, BKJIYU4yBajKi IO U TOKYMEHTOT Of] cTaBoT (1) Touka (0)
Ha OBOj WIEH, HE cMeaT jla COAIpKaT M3jaBa 3a HAJIOMECTOK IIITO CE HAllaTyBa COTJIACHO
co wieHOT 98 cTaB (1) Touka a) Ha OBOj 3aKOH.

(3) HekommiieTHUTE M HEHaBpEMEHHUTE MPHjaBU CO JOKYMEHTallMja HeMa fia ce 3eMat
3a pa3riiefiyBame U ce BpakaaT Ha MOHOCUTEIINTE CO HaBElyBalke HAa MPUYNHUTE 32 HUB-
HOTO BpaKame.

Yien 30

AreHnpjara JoHECyBa OfiJlyKa 3a IIOHyJyBauuTe KOU Ke ja NOMUHAT NPEeTKBAIU(pUKa-
nuoHaTa a3za Bp3 OCHOBA Ha JOKYMEHTHUTE M NOAATOLUTE Of] YJleHoBUTE 29 1 31 Ha OBO]
3aKOH BP3 YMja OCHOBA IIPABU OIICHA 3a MCIIOJHYBakhE Ha CIIEJHUBE YCIOBU:

a) Ofl IOKYMEHTUTE U IPUMEHUTE MOAATOLHM IIPOU3JIETYBaA IeKa JOKOJKY Ce U3/1afie O3-
BOJIA, BO MPEJIOKEHOTO APYIITBO K& OHfie yINIATEH OCHOBAYKHMOT KANUTAaJ IPOINHUIIAH CO
OBOj 3aKOH,;

0) O MOKYMEHTUTE U PACIOJIOKIMBUTE MMOAATOLUTE IIPOU3JIErYBa IeKa TOHYAyBauUTe
pacrnonaraat co (pMHAHCUCKH CPEJICTBA 3a Taa HAMEHA,

B) O] JOKYMEHTHUTE U PACIIOJOXKINBUTE NOAATOLMUTE IPOU3JIETYBA JIeKa IIOHYAyBaunuTe
T'¥ UCIIOJTHYBAAT YCIOBUTE 32 OCHOBAUM Off WieHOBUTE 14 1 15 Ha OBOj 3aKOH,;

') Ofl IOKYMEHTUTE W PACIOJIOXKIIMBUTE MOAATOIM MPOU3JIEryBa fieKa JuljaTa mpefio-
>KEHU 3a YIEHOBHM Ha yIpaBeH ofj00p U Ha HaJ30peH Ofi00p U JuljaTa OITOBOPHU 3a UHBE-
CTULMOHOTO YIIPaBYBamE, I'M NCIOIHYBAAT YCIOBUTE YTBPJCHH CO OBO] 3aKOH;

1) TOKYMEHTUTE MOJHECEHH! COTJIACHO CO YJIEH 29 Ha OBOj 3aKOH aKO COAPKAT Oipeon
UJIM aKO BO TUE JIOKYMEHTHU Ce MPOMYLITEHU OApedu co KOU OM MOXKelle ia ce 3arpo3ar
MHTEpPECUTE Ha YICHOBUTE Ha NMEH3UCKUOT (DOHJ] U THE UHTEPECH HE CE BO JJOBOJIHA Me-
pa 3alITUTEHY,

[) IOHylyBauUMTE JOKaxKajie ieka o0e30equne uim ke 00e30e1aT HaBpEMEHO CKITY4y-
BamE IOrOBOPHU 3a (PMHAHCUCKO CMETKOBOJCTBO M pE€BU3Mja Ha JPYIITBOTO COIJIACHO CO
OBOj 3aKOH,;

€) IeKa MpeIOKEeHUOT HAa3UB Ha UIHOTO APYUITBO WJIM HA3UBOT HA MEH3UCKUOT (POHN
HEMa J1a T I0Befie BO 3a0iIyjja WIEHOBUTE Ha (POHAOT, MHUTE WIECHOBU U OUIIO KOE JIpY-
ro JIUIEe Koe OM MOXKEJIO 1a UMa KOHTAKTHU CO APYLITBOTO U MEH3UCKUOT (POH;

K) ieKa pabOTEHETO HA APYIITBOTO U HA NMEH3UCKUOT (POHA Ke Cce BPIIM COTIIACHO CO
CTaHIapJIUTE Ha YIPaByBakhe CO MEH3UCKU (POHIOBH U JOOpUTE AETOBHA OOMYau 1

3) OfI JOKYMEHTHUTE U Off MOJATOLUTE MPOMU3JIEryBa IeKa UHOTO APYIITBO HEMA J1a BPIIU
IPYTH I€JHOCTH OCBEH OHKE 3a KOU € OBJIACTEHO BP3 OCHOBA HA OBOj 3aKOH M KOM €€ IUPEKT-
HO MTOBP3aHU CO YIIPABYBAKETO CO MEH3UCKU (POHI.

Ynen 31
(1) Bo pok o1 30 neHa o AEHOT Ha MPUEMOT Ha NMPHUjaBUTE CO JOKYMEHTAIM]ja 3a MPeT-
KBanmnukanuja, AreHiyjata MoxKe jla modapa 0cTaByBalke Ha ONOJHUTETHI JOKYMEH-
TH ¥ TIOJIJaTOLM, OCBEH JIOKYMEHTHU Off KO MOXKe Jla ce MPETIOCTaB! BUCHHATA Ha HajlOMe-
CTOKOT KOj K€ ce HaIljiaTyBa Off CTpaHa Ha IpyIITBOTO.
(2) AreHupjaTa MOXKe, IOKOJIKY CMeTa 3a MOTPEOHO, 1a UCTIATA Ofjie]THU (PAKTH BO BP-
CKa Cco mpHjaBUTE CO TOKyMeHTalyja. Bo Bpcka co Toa AreHiyjaTa MOXe:
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a) a ce o0paTu A0 APYrd HAJJIEXXHHN PETYJIaTOPHU U CYNIEPBU3OPCKU OpraHU U MHCTU-
Tyuuu Bo PenyOnmka MakeioHnja 1 BO CTPAHCTBO U

0) na npudupa JOKYMEHTH U NTOIaTOLH Off APYTH U3BOPH.

Yiaen 32

(1) AreHnujata HEMa fa ofoOpHM MOHYAyBad fa ja MOMHMHE NpPETKBaIU(PUKANMOHATA
¢aza Bo ciyuaj, ako:

a) HE CE€ UCIIOJIHETU YCIIOBUTE OJ] YJICHOT 30 Ha OBOj 3aKOH HJIN

0) HEe € BO MHTEPEC HAa OCUTYPEHULIUTE KOU OM MOKeJe Jla ce 3auJieHaT BO UfICH NIEH3H-
CKM (pOHJT KO] K€ ce OCHOBA COTJIACHO CO OBOJ 3aKOH.

(2) Ha cute nonyayBaum Kou Ouiie ofjOMeHu BO mpeTKBaduduKanuonata ¢a3za AreH-
MjaTa UM JOCTaByBa 0Opa3sI0KeHa MIUCMEHa OfyTyKa 3a ofiouBambeTO. OIIIyKHUTE 3a Of0u-
Bam€ OJ1 OBOj CTaB Ce OCTAITHU Ha jaBHOCTA 1O MPETXOAHO Oapame.

Ynen 33

(1) Ha monyayBauuTe KoM ja MOMHHAJE MpeTKBaaupuKanuoHarta ¢a3za AreHumjata um
JlocTaByBa MUCMEHO Oapame 3a MOJHECYBawke Ha NOHyAA. [ToHyyBaunTe ce JOIKHH fia ja
JIOCTaBaT MOHyaTa BO (popMa, Ha HAUMH U NTOCTAaNKa NMPONUIIaHu Off ATeHIHjaTa.

(2) Ilonypata ce focTaByBa 3a€[JHO CO AEJIOBEH IUIaH KOJ T COAP>KHU MOATOUUTE IPO-
NUIIaHU Off ATeHIMjaTa U MOEJUHOCTHU 3a CUTE HAIOMECTOLM U IPOBU3HUH IITO Ke ce Hall-
JlaTyBaaT COIJIaCHO CO OBOj 3aKOH.

(3) M360p Ha moHyAyBay Ha KOj ce M3[1aBa JO3BOJIa CE BPIIM MUCKIYYMBO BP3 OCHOBA Ha
KOHKYPEHTHOCTA Ha NMPEAJIOKEHUOT HAIOMECT IITO CE HaIIaTyBa COTJIACHO CO YJIEHOT 98
ctaB (1) Touka a) Ha OBOj 3aKOH.

(4) Co u360poT of cTaBoT (3) HAa OBOj WiIEH ce N30Mpaat JiBa NOHYAYBa4Yl KOU NOHYU-
Jie HaJHU30K HAJIOMECT, BO MTOCTANlKa W Ha HA4YMH NpONUIIaHu of AreHuujata. Bo ciyyaj
lla IMa NIOBeKe Off [1Ba MOHYyyBaul KOU IOHYMJIE UCT HAJHU30K HAIOMECT, IPH U300pOT
Ke ce 3eMaT NpeAByU/ U pe3yaTaTuTe of NpeTKBaauduKanonara gasa.

(5) Ha curte nonygyBaum KO MOJHENE MMOHY/Ia HA JaBHUOT TEHJEP, ATEHIUjaTa UM JO-
CTaByBa MIMCMEHA OJIJIyKa 3a N30paHUTE NOHYyBayM.

(6) He3amoBonHuTE NMOHYlyBaud KOM ja MIOMUHAajE NMpeTKBalduduKanuoHara gasa, a
He Owse n30paHu, UMaaT MpaBo Ha Xkanba mo BropocTeneHata Komucuja Ha BiagaTa Ha
Peny6nuka Makenonuja.

Yneu 34

(1) Jo3BonuTe 3a OCHOBamE ce M3[aBaaT UCTOBPEMEHO HA iBA MOHYAyBAa4y 110 KOHEY-
HOCTa Ha OojiyTyKaTa off 4wieHOT 33 cTaB (6) Ha OBOj 3aKOH, BO MOCTanka 1 Ha HaYWH MPOMu-
IaHW Of] ATeHIUjaTa.

(2) UcroBpemeHO €O mM3aBamkETO HA [O3BOJIATa, HA NMOHyAyBauWTe Off cTaBoT (1) Ha
OBOj WJIEH Ce M3/1aBa YCIOBHO OI0OOpEHME 3a YIIPaByBakkhe CO MEH3UCKHU (POH]I.

Ynen 35

(1) ITonygyBaunTe Ha KOU UM € M3/IafIeHAa JO3BOJIa 32 OCHOBAKE U YCIOBHO Ol0OpEHNE
3a yIpaByBame CO NEH3UCKHN (POHJ, JOIKHU CE []a OCHOBAAT APYIITBO COIJIACHO CO TEH-
fiepckaTa JOKyMEHTallja U Bp3 OCHOBA Ha 3aKOHOT 3a TPrOBCKUTE APYLITBAa M OBOj 3a-
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KOH. [IpyIITBOTO MOpa 1a Oujie OCHOBAHO BO POK Off TPU MECEIH Off IPUEMOT Ha JO3BOJIA-
Ta, a Off ONpaBJaHM IPUYMHU ATEHIHjaTa MOXE Jla TO MPOAOJIKI POKOT 3a HAJMHOTY TpHU
Mecelu.

(2) JoxonKy nNOHyAyBauUTE HA KOU UM € MU3/1aJIcHa [JO3BOJIa 32 OCHOBAKE HE OCHOBAaT
NPYLITBO BO POKOT OIIPEMIEJIEH CO CTaBOT (1) Ha OBOj WIEH, IO UCTEKOT Ha TOj POK ATEH-
nujata Ke ja of3eMe 103BOoJIaTa 32 OCHOBAME.

(3) Bo cayuaj op ctaBoT (2) Ha OBOj WwieH AreHiyjaTa u3gaBa HoBa JJO3BOJIa 32 OCHOBA-
K€ Ha APYLITBO HAa TPETOPAHIMPAHMUOT IOHYAYBAa4 COIJIACHO €O WieHOT 33 cras (3) of
OBOj 3aKOH.

Yeu 36

(1) dpymTBoTO ja n3BecTyBa AreHiujaTa 3a OCHOBAalkETO U YIIUCOT BO TPrOBCKHUOT pe-
rucrap Bo pok of 30 geHa o U3BpILICHUOT ynuc. [pylTBOTO € JOJIXKHO [1a JOCTaBU 3aBe-
PEHH KOIIUU Off OCHOBAYKHUTE aKTU U CTATYTOT HA APYLITBOTO, IOCIEHATE BEP3UU HA J10-
KyMeHTHuTe off uleHOT 29 ctaB (1) Touku (6) u (B) Ha OBOj 3aKOH, KOIHKja Of] YCIIOBHOTO
ogo0peHne off 4iIeHOT 34 cTaB (2) Ha OBOj 3aKOH M IPYT¥ JOKYMEHTH BO BPCKa co padoTe-
HETO CO NMEH3UCKUOT (POHJ NPONHUIIAaHU Off ATeHIjaTa.

(2) ITo ncnonnyBame Ha YCIOBUTE IMPEABUACHHA BO WIEHOT 35 cTaB (1) Ha OBOj 3aKOH H
cTaB | Ha OBOj WIEH YCIOBHOTO OOOpEHME 32 yIPaBYBame CO NMEH3UCKU (POHJ CTaHyBa
IOJTHOBAXHO.

(3) dpymITBOTO HE MOXKE Jia OTIOYHE CO aKTUBHOCTH Ha YIPaBYBakhe CO MEH3UCKU
¢oHj1, KaKO M MapKETHHT U UCIHUTYBakhe HA jJaBHOTO MUCICHE MPeJ TaTYMOT YTBPJICH O]
AreH1yjaTa, npeji fo0MBamke Ha JO3BOJATa 32 OCHOBAHE, OJOOPEHUETO 32 YIPaBYBamHkE
CO MEH3UCKH (DOHJI U MPEJ] YIHCOT BO TPTOBCKUOT pPEeTHUCTAp.

Yaeu 37

CuTe U3MeHM Ha aKIIMOHEPUTE, YICHOBUTE HA YIPAaBHUOT U HAI30PHUOT 000D, Julia-
Ta cO MOceOHM OBJIACTYBaka M OATOBOPHOCTH WJIM MU3MEHU M JONOJHYBakha HA TOKYMEH-
TUTE U NMOJATOIUTE HABEICHU BO WICHOT 29 Ha OBOj 3aKOH, MOJJIeKaT Ha MPETXOIHO OfI0-
OpeHue off cTpaHa Ha ATreHIMjaTa, OCBEH aKO MPOMEHUTE Ce HaJBOP Of KOHTpoJaTa Ha
IPYLWITBOTO, a TOA TM MPE3EJI0 CUTE MOTPEOHN MEPKH 3a CIpeyyBalkbe HA THE MPOMEHHU.
AreHnyjaTa r'l IIeHU TaKBUTE MPOMEHU COTJIACHO cO ofipefduTe of uaeHosute 30 u 32 Ha
OBOJ 3aKOH.

Yieu 38

(1) AreHumjaTa MOKe J1a IOBJIeY€e UM YKUHE OOOpEeHME 3a YIIpaByBawe CO MEH3UCKH
¢oHp o uCTUTE IPUYKMHY 3apajy KOU Ofi0MBa Oapame COrJIACHO CO YIECHOT 29 Ha OBOj 3a-
KOH, Ha 6apame Off APYIITBOTO WIIM 3apaju Ipy0o KplIeHe Ha OffpeOnTe Ha OBOj 3aKOH,
1 0COOEHO NMOPaU HEUCIIOIHYBAKE Ha YCIOBUTE Off WIEHOT 30 Ha OBOj 3aKOH.

(2) IIpen na ro moBieye WM YKMHE OJOOPEHMETO 3a YIPaByBamE CO MEH3UCKHU (POHI,
AreHnyjara Ke ro noBukKa JApYLITBOTO U K€ My JIaJile MOXKHOCT JjJa TH OTCTPAHU HE3aKOHU-
TOCTUTE U HEMPABUIIHOCTUTE BO Pa0OTEHETO BO POK OIpefiesieH o ATeHIijaTa, OCBEH J0-
KOJIKY CMETa JIeKa TaKBaTa MOKHOCT O Oujia BO CIIPOTUBHOCT CO MHTEPECUTE HA YJIEHOBU-
T€ Ha MEeH3UCKUOT (POHJ] WIIA HA JABHUOT UHTEPEC.

(3) AreHnyjaTa BeiHaIll K€ IO U3BECTH APYLITBOTO 3a OJJIyKaTa 3a MOBJIEKYBaHkhEe WIH
YKHHYBambe Ha OJOOPEHUETO 32 yIpaByBamke CO MEH3UCKHN (DOH].

(4) ITporuB ognykaTta Ha AreHumjaTta of cTaBoT (1) Ha 0OBOj WIEH APYLITBOTO UMA Ipa-

13



BO Ha xkainba mo BTopocreneHata Kommucuja Ha Bnagata na PenyObnuka Makenonuja.
Kanbarta He ro ofJIoXKyBa U3BPLIYBAKETO HA OJJTyKaTa Ha AreHnujata oj ctaBoT (1) Ha
OBOj YJICH.

(5) AreHupmjaTa nOOJIUCKY ja ypeayBa MOCTanKaTa 3a MOBJIEKYBaWke WU YKUHYBalkhEe HA
Oofl00peHNreE 3a yIpaByBawke CO NEH3UCKUOT (POHJ Off CTABOT (1) HAa OBOj YJIEH.

Yneu 39

(1) dpymITBOTO Ha KOE My € MOBJIEUEHO WJIM YKUHATO OfJOOPEHMETO 3a YIPaBYBamE CO
NEH3UCKU (POHJ] Bp3 OCHOBA Ha 4iieH 38 Off OBO] 3aKOH, MPOAOJIXKYBA ia padOTH MOJ HAA30P
Ha AreH1yjaTa, BO IIOCTalKa IponuiliaHa off AreHuyjaTa 3apajy 3alliTUTa Ha THTEPEeCUTe Ha
YJIEHOBUTE Ha MEH3UCKUOT (POHJ] O MPETXOHA COIVIACHOCT Ofi MUHUCTEPCTBOTO 3a TPYA U
conyjanHa noautuka. OBaa cocToj0a Tpae 4O MOMEHTOT KOra HEKOE IPYro APYLITBO K€ IO
npe3eMe yIpaByBawkeTO cO TOj neH3ucku ¢ouHa. Bo ciaydaj kora AreHuujata cMeTa ieka ce
3arpo3eHd Win OM MoxeJse fa OujlaT 3arpO3eHM MHTEPECUTE Ha WICHOBUTE HA MEH3UCKHOT
¢onp, Taa MOXKe Jla Tpe3eMe HenocpegHa KOHTPOJ1a Bp3 TO] hOH]I.

(2) Bo cnyuaj kora ofyiykaTa 3a yKMHYBalbe Ha OfoOpeHre 3a yIpaByBame CO MEH3U-
cku (poHJ] cTaHe KOHEUYHa, ATeHIjaTa € OJKHA 1a 00jaBU HOB JaBEH TEHJIEP COTJIaCHO
CO OBOj 3aKOH U Jla M3/1aJie HOBA JI03BOJIa 32 OCHOBAaWkE U Ofl0OOpEHME 3a YIIPaBYBamkEe CO
MEeH3UCKUOT (POH].

(3) Ha TenpgepoT o cTaBOT (2) Ha OBOj WIEH HE MOKAT Jla ce jaBaT MOCTOJHUTE PYII-
TBa, aKIIMOHEPUTE BO THE JPYLITBA, WU aKIMOHEPUTE BO JPYLITBOTO YMEIITO OfOOpe-
HUEe OWJIO YKUHATO.

(4) 3a cnpoBefiyBame Ha TEHAEPOT Off CTABOT (2) Ha OBOj WieH AreHuyjata MoOIUCKY
Ke ja ypeau nmocrankarta u n300poT Ha HajaoOpaTa MoHy/a.

(5) Bo cnyuaj Ha HeycrelieH TeHfep, AreHiyjata Ke T npedpiu 4WieHOBUTE Ha TOj
MEeH3UCKN (POHJ] BO NMEH3UCKN (DOHOBH yIpaByBaHU OJi APYTH APYIITBA, HA HAYUH YTBP-
IeH ofi AreHuujara.

I''TABA IV
INEH3MUCKHN ®OHOOBU

Yaeu 40

(1) Ilensucku ¢oHg npeTcTaByBa OTBOPEH MHBECTUIIMOHEH (POH/], IIITO CE OCHOBA U pa-
OOTH COTJIACHO CO 3aKOHOT 32 MHBECTUIMOHUTE (POHOBH, TOKOJKY CO OBOJ 3aKOH ITOWHA-
Ky He e ypefieHo. [TeH3uckuoT (poHj ro COUMHyBaaT CpefcTBaTa Oj NPUOHECUTE Ha uJie-
HOBUTE Ha TOj] (POH]] M MPUHOCUTE OJf THBECTUPAHUTE MPUJOHECH.

(2) ConcTBeHMIM HA TMIEH3UCKUOT (POHJ] CE€ HETOBUTE YJIC€HOBU U HUBHUTE MOETUHECYHU
COTICTBEHMYKH TIpaBa Ce ONpeieIeH! Off U3HOCOT Ha CpeficTBaTa Ha HUBHUTE CMETKH, COT-
JIACHO CO YJIEHOT 67 Ha OBOj 3aKOH.

(3) CpencrBaTa Ha MEH3UCKUOT (POHJ, CE LIEIOCHO OfIBOCHM O] CPEAICTBAaTa HA IPYLITBOTO
KOe yIpaByBa co TOj (POH]I.
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Yiaeu 41

Co neH3ucku (HOoHJ yIpaByBa APYIITBO KOE IO NMPETCTAaByBa M 3aCTAIlyBa MEH3UCKUOT
¢onpg npen TpeTn nuna.

Ynen 42
CenuinTeTo Ha TIEH3UCKMOT (DOHJT C€ HAaofa BO CEJUINTETO Ha JPYIITBOTO KOE YIpaByBa
CO TOj MeH3UCKH (POH]I.
Uien 43

(1) Ha3uBoT Ha cekoj neH3ucKu (PoH/ 3a10JIKUTEIHO TH COipKu 300poBute “OTBOpEH
HEH3UCKH (POH]T .

Ha3uBoT Ha meH3uCKHOT (POHJ HE CMee ja ro COApXKHU 300poT “Makemonuja’ HHUTY
KpaTeHKa Wid Apyr 300p U3BEAEH Of TOj 300p.

Ynen 44

CpencrBaTa Ha MEH3UCKUOT (POHJ HE MOKAT fia OMAAT MpeaMeT Ha nobapyBama, HUTY
Bp3 THE CpPEJicTBa MOXe fia Oufie CIPOBEIEHO U3BPIIYBaKkE Off CTpaHa Ha, WIK Off UMETO
Ha JJOBEPUTENIUTE HA APYIITBOTO.

Yien 45
CTaTyTOT Ha MEH3UCKUOT (POH]] COPKU:

a) nmogaToum 3a OCHOBHUTC NPUHIOUIIA U noceoHn OrpaHn4yBablba IIpU UHBECCTUPAKLTO,
OCBCH OHHE IMpOMUIIaHU CO 3aKOH;

0) HAUMHOT Ha NpecMEeTyBalke Ha OPOKEpPCKHUTE NMPOBU3UM HENOCPETHO MOBP3aHU CO
IpOJaBake U KyIlyBamke HA CPEACTBAaTa Ha NEH3UCKUOT (DOH/I U HUBHO OIOMBAE Off CMe-
TKUTE Ha YWICHOBUTE Ha (DOHJOT;

B) ofi0MBama Off cpeficTBaTa Ha MEH3UCKUOT (POHJ 3apajy Miakawme Ha HAIOMECTOIN
Ha JIPYIITBOTO;

1") OCIMHOCTH 3a HAYMHOT HA BOACHC Ha CMCTKOBOJACTBOTO HAa ICH3UCKHUOT Q)OHH;

1) HAYMH Ha MTH(POPMUpPakhEe Ha WIEHOBUATE HAa MEH3UCKUOT (DOHJ] ¥ JHEBHUOT BECHUK BO
KOj ce o0jaByBa MH(POPMATUBHUOT MPOCIEKT HA NEH3UCKUOT (POHJ 1

) IpyTu MOAAaTOLM Of] 3HAUEH€ 32 MEeH3UCKUOT (POHI.
AreHnpjaTa 1aBa COrJIACHOCT Ha CTaTyTOT HA MEH3UCKUOT (POHJI.
I''TABA YV

ATEHIIWJA 3A CYITEPBU3NJA HA KAIITUTAJIHO ®PUTHAHCHUPAHO
ITEH3NUCKO OCUI'YPYBAIGE

Ynen 46

(1) Arenuuja 3a cynepBu3Mja Ha KaNUTaJIHO (pUHAHCUPAHO MEH3UCKO OCUTYPYBaHE CE
OCHOBA 3apajiu BpIIEHE CylepBU3Mja Ha pabOTEHETO Ha JIPYIITBATA 32 YIPaBYBamkE CO
NEeH3UCKH (POHIOBU U MEH3UCKUTE (POHIOBHU.

(2) ArenmjaTa uMa CBOjCTBO Ha TIPaBHO JIUIIE.

(3) Opranu Ha AreHnpjaTta ce ypaBeH ofi0op U JUPEKTOP.
(4) AreHmujaTta uMa CTaTyT.

(5) Cepuiireto Ha Arennyjara e Bo Ckorje.
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(6) AreHuujaTa 3a cBojaTta paboTta ofroBapa npej Bianara Ha Penyonuka Makenonu-
ja.

(7) LenTta Ha OCHOBaWkETO Ha AreHIMjaTa € 3alITUTA Ha NHTEPECUTE HA YICHOBHUTE Ha
NEeH3UCKUTE (DOHJOBU U MOTTUKHYBakE Ha Pa3BOjOT HA KAUTAIHO (DUHAHCUPAHOTO TEH-
3UCKO OCUTYPYBam-E.

Ynen 47

(1) ArenmujaTa ru Bplu clIeJHUBE pabOTH:

a) CIpoBeyBa aKTUBHOCTH 3a NPUOUpare MOHYAN Ha TEH/EP, U3/1aBa, IOBJIEKYBa U Of3eMa
I03BOJIM 32 OCHOBAKE Ha APYIITBA U OOOPEHH]ja 3a yIIPaBYBakEe CO MEH3UCKU (POHJ;

0) BpIIU CylnepBHU3Mja Ha pabOTEHETO HA APYILITBATA W MEH3UCKUTE (POHJOBU CO KOU
THE yIIPaByBaaT, a 0COOEHO IO KOHTPOJIMPA 3aKOHUTOTO pabOTEHE Ha UCTUTE;

B) BPILIM CyIIEpBU3Hja Ha pabOTEHETO Ha PAaBHUTE JINIla KOU CE€ YyBapH Ha cpejicTBaTa
Ha MEeH3UcKUTe (POHAOBU M HA CTPAHCKUTE MEHAIIEpU Ha CpeficTBa Ha NEH3UCKHUOT (DOH[
BO BpCKa CcO pabOTEHETO CO THE CPEJCTBA;

I') TO IPOMOBHpPA, TO OpPraHU3Mpa U ro NOTTUKHYBA Pa3BOjOT HAa KaIUTAJIHO (pUHAHCHU-
PaHOTO TEH3UCKO OCUTypyBame BO Penybmnka Makepgonuja, Bo copaborka co MuHm-
CTEPCTBOTO 3a TPYA U COLMjaIHA MOJIUTHKA;

11) ja pa3BUBa CBECTa Ha jaBHOCTA 3a LEJUTE U MPUHIUINTE Ha APYIITBAaTa U Ha MEH3U-
ckuTe (POHIOBH, 32 MPUAOOMBKUTE Off WICHYBaWk€ BO MEH3UCKH (DOHJ, 3a TpaBaTa Ha 4Jje-
HOBHUTE HA MEH3UCKM (POHJOBM U 3a JPYIH Npallamkba BO BPCKA CO CUCTEMOT Ha MEH3UCKHU
¢onpoBy;

) JaBa MpeJJIor 3a MOKPEHYBakhEe HA MPEKPIIOYHN U KPUBUYHU NTOCTANIKU IIpe]] Hafjie-
>KEH OpraH IPOTHUB JIPYIITBA 3a YIIPABYBalke CO MEH3UCKU (POHIOBH, YyBapy Ha UMOT Ha
NEeH3UCKH (POHJIOBH, CTPAHCKM MEHAIIEPH Ha CPECTBA U JPYTH JIAIIA BO CIIy4aj Ha IOBpeaa
Ha ofipefi0uTe Ha OBOj 3aKOH U Ha JIPYTU 3aKOHM;

€) T CJeu U U pas3rjeayBa (PMHAHCUCKUTE M3BEIITAW HA NMEH3UCKUTE (DOHIOBU W HA
NpYILITBATA;

)K) BOJIU pErucTap Ha arcHTHu,

3) 3apaiu o0e30enyBame Ha e(uKacHa cynepBHU3Mja U peryjaTuBa Ha 3al0JKUTETHOTO
KalUTaTHO (PMHAHCHPAHO MEH3UCKO OCUTYPYBamEe W Ha (PUHAHCHCKUOT CEKTOp, cCOpadOTyBa
co MunucrepcTBOTO 32 (prHancuu, HaponHara 6anka Ha Penyonuka Makenonnja, Komucu-
jaTa 3a XxapTuu ofi BpeiHOCT Ha PenyOnmka Makeionuja 1 co Apyru OpraHi 1 MHCTUTYLHA BO
3eMjaTa u BO cTpaHcTBO. O0EeMOT, coip>KrHaTa U (popmMaTa Ha copabOTKa MOIETATHO Mery-
ceOHO ' ypeayBa AreHuyjaTa co HalNIEXKHUTE OPraHy M UHCTUTYLIUN;

s) copaboTyBa co POHOT Ha NMEH3UCKOTO ¥ MHBAJIUICKOTO OCUIypyBame Ha Makeno-
HHja BO JIEJIOT HA OBJIacTyBamwaTa IITO MY CE€ JOBEPEHU Ha TO] (DOHJI CO OBOJ 3aKOH;

1) JOHECYBa aKTH COTJIACHO CO OBOj 3aKOH;

j) IOHEcyBa MHTEpPHM yNaTCTBa 3a CBOjaTa padOTa M M3rOTByBa CTPYYHM YNATCTBa, IPHU-
PaYHULM ¥ CIIMYHO, BO BPCKa CO KalMTAIHO (PMHAHCUPAHOTO NEH3UCKO OCUTYPYBaHhE;

K) MHUIIPA TOHECYyBakhe Ha MPOMKUCH U APYTU aKTU BO BpCKa CO APYIITBATA U CO IEH3U-
CKUTE (POHIOBU;

JI) ce 3awIeHyBa U YYECTBYBa BO JJOMAIIIHA U MEe'YHAPOIHM OpraHu3aliy, Kora TakBo-
TO yYECTBO € BO MHTEPEC Ha MaKEIOHCKUOT NEH3UCKH CUCTEM U

Jb) BPLIY APYI¥ paOOTHU COTJIACHO CO OBO]j 3aKOH.

(2) AKTHTE ¥ TPONMUCUTE KOU ATEHIHjaTa TH TOHECYBa COTJIACHO CO OBOj 3aKOH ce 00-
jaByBaat Bo “Ciysk0eH BecHUK Ha PenyOnuka Makefgonuja’.
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Yien 48

AreHnyjaTa Ma aKTUBHA MPOLECHA JIETUTAMAIMja ¥ € OBJIACTEHA Ia yYECTBYBA, HEIO-
CPEIHO UJIU MOCPENIHO, BO OMJIO KOja MocTanKa 1ITO € HOKpeHaTa MPOTUB APYLITBO U MPO-
THB JPYTrO JUIE WU JUla IPaBHO NOBP3aHMU CO JPYLITBATa, KOra TOa € NOTpeOHO 3apaau
3allTHTAaTa HAa MHTEPECUTE Ha WIEHOBUTE HA MIEH3UCKUTE (DOH/IOBH.

Yiaeu 49

(1) o ArenumjaTta MOXKaT fia ce MogHecaT NONJIaKK Off YWICHOBHU Ha IEH3UCKU (POHJOBU
WY TOpPAHEIIHW YIEHOBM Ha TMEH3MCKU (POHJOBU MPOTHUB APYUITBOTO, 3a JEjCTBHja U
aKTUBHOCTH MPE3eMEHM Off CTPaHa Ha Toa JPYIITBO KOU HE Cc€ BO COTJIACHOCT CO 3aKOH U
CO aKTHUTE HA TOA IPYUITBO.

(2) 1o Arennujata MOXKe fia ce TIOfHeCe MOoIIaka Off YJeH Ha MeH3UCKU (POHJ] MPOTUB
NPYTH JUIA CO KOU NMEH3UCKUOT (POHM U APYIITBOTO MMaJe JIEJTOBHU WU JJOTOBOPHU OfI-
HOCH, BO cJly4aj KOra WIEHOT BepyBa Jieka HErOBUTE MHTEPECH KaKO YJIEH Ha IEH3UCKUOT
¢hoHp Ouse omITETEHN KaKO Pe3yyaTaT Ha KPIIEHE Ha 3aKOHOT Of] TOA JIWIIE BO MOTJIE] Ha
IEJIOBHUTE WJIU TOTOBOPHUTE OTHOCH.

(3) Arennujata MoXe fia ce 00paTH A0 APYIITBOTO NPOTUB KOe MpUMUIIA TOIIaka 3a-
pajiu pa3jacHyBame Ha CIy4ajoT, JOKOJIKY TOA HEMA la HAITETH Ha MHTEPECUTE Ha IOA-
HOCHUTEJIOT Ha MOIJIaKaTa.

(4) AreHuujaTa BOgy €BHAICHIMja Ha MOIUIAKUTE MPOTHUB JPYLITBATA COIVIACHO CO CTa-
BOT (3) Ha OBOj YJIEH U 3a TOA 00jaByBa CTATUCTUYKH IIOJATOLH BO CBOJOT MH(POPMATUBEH
IPOCIEKT.

Ynen 50

(1) YupaBauoT og00p Ha AreHuyjata € COCTaBeH Of IIeT YjieHa UMeHyBaHu ofi Biana-
Ta Ha PenyOnuka Makenonuja.

(2) 3a uneH Ha ynpaBHHOT Of0Op MoOXe fia OMje UMEHYBAaHO JIULE KOE T'M UCIOJIHYBa
CIIE[[HUBE YCIIOBHU:

a) 1a e apKaBjaHuH Ha PenyOonuka Makenonuja;

0) 1a ©Ma BUCOKO OOpa30oBaHUeE U

B) /la IMa UCKYCTBO Of] HajMaJIKy MET FOIHYA PEJIEBAHTHO 3a NEH3UCKU (POHIOBH BO 00-
jacTa Ha €eKOHOMM]jaTa, (PMHAHCUUTE, CMETKOBOJCTBOTO, NHBECTUPAKETO, OCUTypyBake-
TO, aKTyapcKaTa HayKa UJIu MPaBoTo.

(3) MaHpaToT Ha YJIEHOBUTE HAa YOPABHUOT O0OOpP Tpae ceiyM TOJMHU U THUE MOXKAT
MOBTOPHO J1a OMJaT UMEHYBaHU. UEeHOBUTE HA yNIPaBHUOT OfOOp MOXKAT jla Oujat pas-
petieHu of crpaHa Ha Binagata na Penyonnka Makegonuja u peji UCTEKOT Ha MaHAATOT,
caMo BO cJ1y4aj Ha YCIOBUTE MPEABUCHH BO WIEHOT 51 cTaB (6) Off OBOj 3aKOH.

(4) ITo uckny4ok of cTaBoT (3) HA OBOj WIEH, BO MPBUOT MaHJAT HA KOHCTUTYHPAHKE HA
YIPaBHUOT OA0O0p JiBa UJieHA ce UMEHYBaaT Ha TPU T'OJMHU, IBA Ha MET TOJUHU U €ICH Ha
CelyM FOJIMHH.

(5) Kora Hekoj wieH Ha ynpaBHUOT Of00p Ke MpecTaHe fa ja BPLIU JOJKHOCTA Ipeq
HCTEKOT Ha MAHJATOT, HA HETOBO MECTO CE UMEHYBA JIPYro JIUIE 10 UCTEKOT HA MAaHJATOT
Ha WICHOT KOj Ce 3aMEHYBa.

(6) YopaBHuoT 0p60p:
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a) JJOHecyBa CTaTyT Ha ATEHIUjaTa;

0) MoHecyBa akT 3a BHaTpEllIHa OpraHu3alyja Ha paboTaTa U cucTeMaTu3alyja Ha padoT-
HUTE MECTA HAa ATEHIIN]jaTa;

B) JOHECyBa rofulllHa mporpama 3a padoTa Ha ATeHlujaTa | ja cle[d Hej3uHaTa pea-
nu3anyja;

I) yCBOjyBa IOJIMIIIEH U3BEIITA] 32 padoTaTa Ha ATEHIUjaTAa.

(7) Ha akTuTe o ToukuTe a), 0) U T') O CTABOT (6) HAa OBOj YJIEH COTJIACHOCT flaBa Buia-
nata Ha Penyonuka MakenoHuja.

Ynen 51
(1) Co Arennujata pakoBoAu AUpPeKTOp. [IupeKTOpOoT Ha AreHuujaTa UMa 3aMEHUK Ha
TUPEKTOPOT.
(2) qupekTopoT Ha AreHumjaTta U 3aMEHUKOT HA JUPEKTOPOT, HA MPEMJIOr HA MUHU-
CTEpOT 3a TPY/ U coljijalHa MONUTHKA, TO IMEHYBa U ro paspelryBa Bnagara Ha Pemny0-
nuka MakefioHuja.

(3) dupexkTopoT Ha AreHuyjara:
a) ja mpeTcTaByBa M 3acTanyBa AreHINjaTa;

0) ofgroBapa 3a HEJ3MHOTO pabOTEHE COTNIACHO CO MpaBaTa U JOJLKHOCTUTE YTBPAECHU
BO OBOJ 3aKOH;

B) opraHusupa u o6e30eyBa 3aKOHCKO M3BPIIYBakhe HA aKTUBHOCTUTE Off J€TOKPYTOT
Ha AreHuyjara;

I) IpeJiara Ha YopaBHUOT OfJ00P JOHECYBAa€ HAa aKTHU Of] HETOBa HA/IJIEKHOCT;

1) TH U3BpLIyBa OJJIYKUTE Ha YIIPABHUOT O00p U

) BpIIU | IpyTH paboTH KOU MY ce TOBEPEHH CO OBOj 3aKOH, CTaTYTOT WU APYT aKT HA
AreHnuyjara.

(4) 3a pupexTop Ha AreHnujaTa ¥ 3aMEHHMK Ha TUPEKTOPOT MOXE f1a Oujie UMEHYBaHO
JIULE KO€ ' UCIOJIHYBA CIIEJHUBE YCIOBH:

a) fa e ap>KaBjaHuH Ha Peny6nuka Makenonuja;
0) 1a UMa BUCOKO O0Opa3oBaHUe BO 00JIaCTUTE HABEJEHU BO TOUKA B) HA OBOj CTaB;

B) /Ja ©Ma MCKYCTBO Of] HajMaJIKy LIECT F'OIMHUA PEJIC€BAHTHO 3a MEH3UCKU (POHIOBHU BO
oOnacTa Ha €KOHOMUjaTa, (pUHAHCUUTE, CMETKOBOJICTBOTO, NHBECTUPAKETO, OCUTYpPYBa-
IBETO, aKTyapcKkaTa HayKa WX IpaBoTo;

) fla ¥Ma pabOTHO MCKYCTBO Off HaJMaJIKy YeTUPU F'OIMHNA Ha PAaKOBOJHU (DYHKIUU BO
00JIacTUTE Off TOUKAaTa B) Ha OBO]j CTaB U

1) 7a He My e u3peueHa MepKa Ha 6e306elHOCT 3a0paHa Ha BpIlIeHke Ha npodecu;ja, fiej-
HOCT WJTH JJOJKHOCT.

(5) MaHpmaToT Ha JUPEKTOPOT Ha ATEHIMjaTa ¥ Ha 3aMEHUKOT Ha TUPEKTOPOT € CeAyM
TOJIMHM, CO MOKHOCT 3a IIOBTOPEH U300p.

(6) dupekTOpoT Ha AreHlyjaTa U 3aMEHUKOT Ha AUPEKTOPOT MOKeE f1a Ousie pa3pelieH
peJ UICTEKOT Ha MaHAATOT BO CIIy4aj:

a) Ha rpy0o 3amocTaByBambe Ha paOOTHUTE JJOJIKHOCTH;
0) Kora e OCyJIeH 3a KpUBUYHO JIEJIO;

B) KOTa My € U3peueHa Mepka Ha 0e30eqHOCT 3a0paHa 3a BpLIewkhe Ha mpodecHja, aej-
HOCT WJIY JOJIKHOCT Ha paKOBOJHO JIUIIE BO MHCTUTYIIUjaTa;

I') Ha HETIOUUTYBalke Ha 3a0paHUTe Off YIEHOT 52 M OOBPCKUTE Off YJIEHOT 55 Ha OBOj
3aKOH;
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1) Ha JOJITrOTpajHa Teuka OOoJecT, Koja ro CpevyyBa BO U3BPIIYBAKETO HA OOBPCKUTE;

) aKo ja U3ryOus ieJJoBHaTa CIOCOOHOCT 1

€) Ha HETOBO Oapame.

(7) dupexkTopoT Ha AreHuyjaTa U 3aMEHUKOT Ha AUPEKTOPOT paboTaTa Ke ja BpIIaT
IpO(peCUOHAIHO.

(8) 3amMEHUKOT Ha AUPEKTOPOT IO 3aMEHYBa JUPEKTOPOT BO CIIy4yaj KOra TOJ € OTCYyTEH
WM KOTra Nopajiu O0JECT U Ipyru IPUYMHK HE € BO MOXKHOCT J1a ja BPIIY cBOjaTa (DyHKIIM-
ja, cO CHUTEe HEroBU OBJIACTYBakha M OATOBOPHOCTH BO PAKOBOJECHETO. 3aMEHUKOT BO CO-
paboTKa cO IUPEKTOPOT BPIIKM padOTH Off HAIEKHOCT HA JUPEKTOPOT WITO TO] KE My TH
TIOBEPHU.

(9) JInnara co noceOGHU OBIIacCTyBawka U OATOBOPHOCTH, BpaOOTEHH BO ATEHIM]jaTa,
KOU y4eCTBYBaaT BO HOCEHETO Ha OJNIYKUTE CO Ba*KHO BJMjaHUE HA IPYyLITBATA, MEH-
3UcKUTE (POHOBU M YIEHOBUTE MOpaaT Aa MMaaT BHCOKO OoOpa3oBaHWE U pabOTHO
MCKYCTBO OJf HaJMaJIKy TPY F'OAMHYU BO 00J1acTa Ha YIPaBYBaWkETO CO NEH3UCKHU (POHJO-
BH, EKOHOMM]jaTa, (PUHAHCUUTE, CMETKOBOJCTBOTO, HUHBECTUPAHETO, OCUTYPYBAKBETO,
aKTyapcKaTa HayKa WM IpaBoTo.

Ynen 52

(1) upexTopoT, 3aMEHUKOT Ha AUPEKTOPOT U BpabOTEHUTE BO ATEHIMjaTa HE CMeaT:

a) la mpuMaaT OMJIO KaKBW HAJIOMECTOIM U T1akamwa, fla mpudgakaaT HeKakBa (PyHK-
Yja Wik BpaOOTyBakEe, WM J]a BPIIAT YCIYTU UJIU J1a CTEKHYBAaaT aKUUU BO:

1) IpymITBO WM BO MEH3UCKU (POH] CO KOj TOA IPYIITBO YIIPaBYBa;

2) yyBap Ha UMOTOT Ha MIEH3UCKU (POH]] NITH

3) 6u10 KOoe MOBP3aHO JIUIE CO JTUIATa Off MOTTOYKKUTE 1) 1 2) HA OBaa TOYKA;

0) na BpiiaT OWJIO KaKBa MOJUTHAYKA (PyHKIIH]a.

(2) OrpannyyBawaTa NPOMUIIAHM BO CTABOT (1) TOUKa a) HA OBOj UJEH BaxKaT U 3a
BpeMe Off e[fHa TOJJMHa MO MPECTAaHOKOT Ha (PYHKIUjaTa JUPEKTOP Ha ATeHIMjaTa U 3aMe-
HUK Ha TUPEKTOPOT.

Yien 53

(1) 3apapu U3BpIIyBalk€ HAa CBOUTE JOXKHOCTH ATEHIMjaTa € OBJlacTeHa:

a) a ru Io0MBa Ha yYBHJ] CUTE TOKYMEHTH Ha JIPYIITBOTO U €IEeKTPOHCKATa €BU/ICHIIU]a
BO BPCKa CO HETOBOTO pabOTEeHE U cO pabOTEHETO HAa MEH3UCKUOT (POH CO KOj ympaBy-
Ba;

0) ma rv fOOMBa Ha YBHJ| CUTE TOKYMEHTH U €JIEKTPOHCKA €BHJCHIM]a Off TOUKa a) Ha
OBOj CTaB Of1 YyBap HAa UMOT U Off CTPAHCKU MEHaIlep Ha NeH3UCKU (POHJIOBH;

B) 1a JoOMBa MH(OPMaLMK Of] YICHOBU Ha yIIpaBeH Of00p U Ha Ha30peH o100p U ApPY-
T'¥ Jiiiia BpaOOTEHN BO JPYIITBOTO, BO HETOBUOT UyBap HAa UMOT WJIUA BO CTPAHCKUOT Me-
Hallep Ha MEeH3UCKMU (POHIOBU, BO BPCKA CO AKTUBHOCTUTE Ha PYLWITBOTO WJIM HA MEH3U-
CKHOT (POH[;

r) na 6apa NTUCMEHU U JIMYHO MOTNHUIIIAHN U3jaBH O] JIMLIaTa HaBEICHU BO TOUKAaTa B) Ha
OBO]J CTaB.

(2) MupexkTopoT Ha AreHnpjaTa MOXKE Jia OBJIACTH JIMIIE []a BIEe3€ BO CIYy>KOEHUTE IPo-
CTOpMH Ha :

a) ApPYLITBO 3apaji KOHTPOJA U YBHJ] BO 3aKOHUTOCTA BO pabOTEHETO HA TOA APYIITBO
U Ha NMEeH3UCKNOT (POHJI CO KOj yIpaByBa U KOHTpOJIa HAa MpUMEHaTa Ha CTaTyTOT U APYTH-
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TC aKTH Ha TOA IPYIITBO,

0) 4yBap Ha UMOT ¥ CTPAHCKHU MEHAIIEp Ha CPEJICTBA 3apajid yBUJ U KOHTPOJIA BO 3aKO-
HUTOCTa Ha pabOTEHETO M BO NpHMEHaTa Ha MOTHHUIIAHUTE AOTOBOPH CO OJHOCHOTO
NIPYLITBO.

(3) HpymITBOTO, 4yBapOT HAa UMOT M CTPAHCKUOT MEHAIIEp HA CPENCTBA IOJIKHU CE Ha
JIALIETO OBJIACTEHO 3a KOHTPOJIA [1a My T'M CTaBAT HA pacIojlaralkbe CUTE KHUTH, JOKYMEH-
TH U IPYTH €BUJICHIIMKA BO BPCKa CO pabOTEWHETO HA APYLITBOTO, IEH3UCKUOT (POHJ CO KOj
yIpaByBa TOA JPYUITBO, CTPAHCKUOT MEHAIJEP Ha CPEACTBA U YyBAPOT HA UMOT.

(4) BunoT 1 00eMOT Ha KOHTpOJIaTa c€ YTBPAyBa CO PEUICHUETO 3a KOHTPOJIA IITO TO
JIOHECYBa IMPEKTOPOT Ha ATreHlyjara.

(5) JInueTo oBIAacTEHO 3a KOHTpOJIa U3rOTBYBA 3allUCHUK M UCTUOT IO JJOCTaByBa /10
ArennyjaTta. [JoKonKy AreHiygjata yTBpiud HEIPABUIHOCTHA BO pabOTEHETO UM BO BOJIE-
IETO Ha JISJIOBHUTE KHUTH, CO pellieHne Ke My HaJOXHW Ha JPYIITBOTO, HA YyBapoT Ha
UMOT WJIM Ha CTPAHCKMOT MEHAIIEp Ha CPEJICTBA, UCTUTE fla TU OTCTPAHU BO ONpeJelIeHH-
OT POK.

(6) CormacHo co cTaBOT (5) Ha OBOj WIEH APYLITBOTO, YyBapOT HAa UMOT MJIA CTPaH-
CKMOT MEHAIIEp Ha CPEJCTBA CE MOJIKHU BO ONpPENEIECHUOT POK Ja I'M OTCTpaHaT He-
IPaBUJIIHOCTUTE U [la JOCTAaBaT MU3BECTyBamwe JO ATeHIUjaTa 3a OTCTPAaHETUTE Helpa-
BUJIHOCTH CO IPUJIOXKEHH JOKA3U IcKa HEIPABUIHOCTUTE C€ OTCTPAHETH UJIU UCIIPaBe-
HU. JIOKOJKY APYWITBOTO HE I'M OTCTPAaHU HENMPABUIHOCTUTE, AreHiujaTa MOXKe Ja ro
oj3eMe Ol0OpEHHUETO 3a YIPAaBYBAamhE CO MEH3UCKU (DOHJOBU HA TOA APYLITBO.

(7) Jokonky AreHnyjaTa IpH BPIUIEHETO HAa KOHTpOJIaTa BO padOTEHETO HA APYILITBO-
TO W YIPaBYBaWkETO CO NEH3UCKUTE (POHAOBU YTBPAU A€Ka MOCTOjaT padOTH WM fena
KOM C€ Ka3HMBHU CIIOPE], 3aKOH, JUPEKTOPOT WM JIALE OBJIACTEHO Off HErO MOJHECYBa IPH-
jaBa 3a IOBeJlyBame Ha II0CTAIKA IIPEN HAalNIEXKEH OpraH.

Yneu 54

AreHnpjaTa o0jaByBa M3BEUITA] 32 COCTOJOUTE BO 3a[OJKUTEITHOTO KANUTAIHO (pu-
HAaHCUPAHO MEH3UCKO OCUrypyBame Bo PenyOnuka MakenoHuja 3a mpeTXofHaTa FOfiuHa,
BO “Cny:k0eH BecHMK Ha PemybOinka MakenoHuja” BO POK OJf IIIECT MECEIH MO UCTEKOT
Ha KajeHjapckaTa roguHa. M3BemTajor cogpXu MOAaTOLM 3a 3a[JOJIKUTEIHOTO Kalu-
TaJTHO (PUHAHCUPAHO NEH3UCKO OCUTYPYBamE, OIIEHA HAa U3BPIIYBAKETO HA IPOIUCHUTE BO
obnacTa Ha 3aJJOJIKATETHOTO KalUTAaTHO (PUHAHCUPAHO NEH3UCKO OCUTYPYBaHE, IOJATO-
1 BO BPCKa CO pabOTEeHETO Ha ATEHIMjaTa U IPYrd Ipallawka 3a Kou AreHygjata cMeTa
ieKa ce Of] 3HaUCHE 3a 3aI0JKUTEIHOTO KANUTAIHO (PMHAHCUPAHO NMEH3UCKO OCUTypYyBa-
Be.

(2) AreHuujaTa nojlHeCyBa U3BEIIITaj 3a CBOjaTa padoTa 3a mpeTxogHaTa roguHa o Bia-
narta Ha PenyOnnka MakegoHuja BO poK Off IIECT Mecena 0 UCTEKOT Ha KalleHfgapcKarTa
rofguHa. M3BeirajoT 3a paboraTta Ha AreHIyjaTa r'a COfpKU NOoAaTOUUTE Off cTaBoT (1) Ha
OBO]j WIEH ¥ NOJATOLX BO BPCKA CO pabOTEHETO Ha CUTE APYIITBA U MEH3UCKHU (POHJOBU U
NIPyTH MOAATOLHM MO CONICTBEHO Haofamwe uin 1o Oapamwe o Bnagata na PenyOnuka Make-
noHuja. M3Bemrajor 3a paboraTta Ha AreHuyjaTa ce ycBojyBa of Biamarta Ha Penmy6Onuka
MakenoHuja 1 UCTHOT ce JOCTaByBa 3a uHpopmupamwe Ha CoOpanuneTo Ha Penyonuka Ma-
KeJoHMja.

Ynen 55
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(1) YneHnoBuTe Ha ynpaBeH Ofi0Op, AMPEKTOPOT, 3aMEHUKOT Ha AUPEKTOPOT, OBJIACTE-
HUTE JINLA U IPYT'Y BpaOOTEHN BO AreHnyjaTa He cMeart fia OfjlaBaaT HUKaKBU NH(OpMa-
UM LITO I'¥ AOOWUJIE NPU BPIICHETO Ha (PYHKLUUUTE UM OBJIACTyBamaTa BpP3 OCHOBa Ha
OBOj 3aKOH.

(2) O6BpcKkaTa 3a TOBEPIAUBOCT HA MH(OPMAIMUTE HE CE OJHECYBa Ha Cllyyau BO KOU
THEe MH(pOPMaUUN ce OTKpUBaaT Bp3 OCHOBA Ha OBJIACTyBawka YTBPACHHU BO OBO] 3aKOH U
IIPaBOCUJIHA CY/ICKA OJIyKa.

(3) O6BpckaTa 3a JOBEPIAUMBOCT HAa MH(POpPMAMUTE Off CTaBOT (1) Ha OBOj WIIEH HE ce
OJHECYBa Ha ClIyya’ Kora JJaBalbeTO Ha MH(popManuu ro Bpiiv AreHuyjara:

a) BP3 OCHOBA Ha MMMCMEHO Oapame off MUHUCTEPCTBOTO 3a TPYJ U COLlUjajiHa MOJIUTH-
Ka WIN APYro OBJIACTEHO JUIE Off MUHUCTEPOT, KOTa Toa Oapame € HEONMXOAHO 3a U3Bp-
LIyBak€¢ HA HETOBUTE CIIY>KOE€HM 3aj1a4u;

0) Bp3 OCHOBa Ha MUCMEHO Oapame Off AOMAIICH WX MEeI'YHApOJIEH OpraH WM OpraHu-
3alMja co LeJ ia ce Aaje MOMOII BO MU3BPIIYBAKETO HA (DYHKUMUTE HA THE OpraHu, 10-
KOJIKY Cce CIMYHM Ha (pyHKIMUTE HA ATEHIIN]aTa;

B) BO popMa Ha 3akjlyyHa MH(oOpMalnyja BO BpCKa CO NMEH3UCKUTE (POHJOBU WM CO
[pyLITBATAa, IOJ YCI0B MH(pOpManujaTa Ja € U3roTBEHa Off CTPaHa Ha OBJIACTEHM JIHIA
COTJIaCHO CO OBOj 3aKOH, M 3aKJIy4OKOT Jla € M3TOTBEH Ha HAa4YMH KOj HE OBO3MOXYBa
OTKpUBAaHWE Ha MOAATOLHM 32 YJIEH Ha NMEeH3UCKU (POHJ, 3a pabOTEHETO HA APYLITBOTO, Ha
YyBapOT Ha UMOTOT WJIA MEHAIIEPOT Ha CpeficTBaTa 1

') BpP3 OCHOBA Ha MHMCMEHA I03BOJIa O APYLITBOTO WJIM Off WIEHOT Ha KOJj C€ OJJHECYBa-
aT MOlaTOLUTE.

Ynen 56

(1) Bygerot Ha AreHyujata BO BpCKa CO A€JHOCTUTE YTBPAEHU BO OBOj 3aKOH C€ JIOHE-
cyBa 3aefHO co byneror Ha Peny6iuka MakenoHnuja.

(2) Bo OyyeToT Ha AreHuujaTta ce YTBPACHU IJIATUTE HA BpaOOTEHUTE BO ATEHIMjaTa.
[Inatute Ha AUPEKTOPOT HA ATEHIMjaTa, 3aMEHUKOT Ha IUPEKTOPOT U Ha JUIaTa co noced-
HU OBJIaCTyBamwa U OITOBOPHOCTU MOpa [l CE CJIUYHU CO IUIaTUTE BO (DUHAHCUCKUOT CEKTOP,
BKJIY4YYyBajKH I'Ml IUTATUTE BO IPYILITBATA 32 YIPABYBaKE CO MEH3UCKU (DOH/IOBH.

(3) PaGoremweTo Ha AreHnmjaTa, COIJIacCHO CO OBOj 3aKOH, ce (puHaHCHpaA Ofi HajoMe-
CTOLM IITO AreHIijaTa I'M HaIjiaTyBa of APYyIITBaTa, BKIy4yBajKu I'M OCOOEHO CIIETHUBE:

a) MecedeH HaJJOMeCT Ha TOBap Ha ApYLITBaTa HajMHOTY 710 2,5% O BKYIHUTE MPUJO-
HECH YIIJIATEHU BO MPETXOJHUOT Mecell BO MEeH3UCKUTe (DOHOBU CO KO YIIpaByBaar;

0) HaJIOMECT 3a TEHIEPCKa NOKYMEHTAaly]a;

B) HAJJOMECT 3a 03BOJIa 32 OCHOBaWE Ha JIPYIITBO U 3a OJOOpEHME 32 YIIPABYBAKE CO
NEeH3UCKH (POH[T;

') HaJIOMECT 3a 00e30eyBame Ha (popmyiapu;

11) HaJIoMeCT 3a 00yKa, OpraHu3upame Ha UCIIUTH U laBakkhe JO3BOJIU Ha ar€HTHTE;

') HaJIOMECT 3a 3alMIIyBake BO PETUCTAPOT HA areHTH KOj HE MOXe Jja Ouje MOBUCOK
OJ] a/MUHICTPATUBHUTE TPOLIOLHM Ha 3aMUIIYBAKETO;

€) HaJIOMECT 3a BpLIEHE Ha YCIYTH U
K) IpPYT'¥ HaIOMECTOLIM YTBPAECHH Ofi ATeHIMjaTa.

(4) Bucunata Ha HaJIOMECTOLIUTE Of] CTABOT (3) HAa OBOj YJICH ja YyTBpAyBa AreHIujaTa,
Ha Koja coryiacHocT gaBa BinagaTta na PenyOnnka Makenonuja u uctute ce o0jaByBaaT BO
“Cnyk0eH BecHHK Ha PenyOnuka Makefgonuja”.
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(5) Bo cayuaj mpuxoguTe ojf HaJIOMECTOIUTE Off CTaBOT (3) HA OBOj YJIEH Jla HE TU TO-
KpUBaaT NJAHUPAHUTE PACXOMM, HEJOCTUTOT Ha NMpUXOaM ce (puHaHcupa of BynetoTr Ha
Peny6nuka Makenonuja.

(6) PeBusyja Ha paboTemeTo Ha AreHunmjata Bpiuyd 3aBOAOT 3a ApKaBHA PEBHU3MjA HA
Peny6nuka MakenoHnuja.

Ynen 57
(1) MuHKMCTEPCTBOTO 3a TPYX U COLMjAJIHA NTOJIUTUKA BPIIM HAJ30p HA 3aKOHUTOCTA Ha
paboTewmeTo Ha AreHnyjara.
(2) MuHHCTEPCTBOTO 3a TPYJ M COLUjajiHa MOJINUTHKA MOXE Jia 3alpe U3BPIIyBalkE Ha
aKkT Ha ATeHIyjaTa, ako He € BO COIJIaCHOCT CO OBOJ 3aKOH WJIM aKO € IPOTHUBYCTaBEH.

I''TIABA VI

YIIEHYBAIE BO ITEH3MCKHM ®OHOOBU
U IINTAKAKBE HA TIPUTOHECHU

Yien 58

(1) Ocurypenunure xou nps nat no 1 janyapu 2003 roguHa NpucTanuie BO 3a0JIKH-
TEJIHO IEH3UCKO ¥ MHBAJIAJICKO OCUTYPYBakE, COTJIACHO €O 4iieH 131 ox 3aKOHOT 3a IeH-
3UCKOTO ¥ MHBAJIMACKOTO OCUTYPYBamE, JOJKHY CE fla Ce 3aujieHaT | fa I1akaaT Ipujo-
HECH BO TIEH3UCKU (DOHJI IO COTICTBEH M300p cé JoieKa UMaaT CBOjCTBO HA OCUTYPEHUK BO
3a/I0JKUTEITHOTO NMEH3UCKO ¥ NHBAIHU/ICKO OCUTYPYBAKE.

(2) OcurypeHuniuTe KO MpB MaT MPUCTANWIIE BO 3aJJOJIKUTETHO KalUTAIHO (DPUHAHCH-
PaHO NEH3UCKO OCUTYPYBAE IO JATYMOT YTBPJEH BO CTABOT (4) Ha OBOj WIEH JIOJI>KHHU CE
la ce 3a4jieHaT BO MEeH3MCKHU (POHM BO POK Off TPU MECEIH CMETAHO Of] AaTyMOT Ha IpH-
CTaIyBambe BO 3a[JOJIKUTETHOTO NEH3UCKO U MHBAIIMJCKO OCUTYPYBaE.

(3) OcurypeHunure Kou Ouse BKIIYYEHU BO 3aJ0JIKUTEIIHOTO IEH3UCKO U MHBAIIAJICKO
ocurypyBame npep 1 janyapu 2003 roguHa MOKAT Ja ce 3a4JIeHaT U fia iJlakaaT npuioHe-
CH BO NEH3UCKU (POHJ] MO CONCTBEH M300p U M300pOT Tpeba fja ro HampaBaT HajloLHA 1O
NaTyMOT YTBPJIEH BO cTaB (4) Ha OBOJ WJeH. ATeHIjaTa MOXe Off OTlpaBiaHu IPUYNHHU [a
r'o IPOJIOJIKU POKOT 3a U300p HajMHOTY 3a 12 Mecerna.

(4) 3a ocurypenunute oy craBoBute (1) u (3) Ha OBOj WIEH yIulaTaTa Ha MPUIOHECOT 3a
3a/JOJKUTENHO KalUTaIHO (PMHAHCUPAHO MEH3UCKO OCUTYPYBame IIOYHYBa Of] JaTyMOT Ha
U3/laBalkbe Ha IpBaTa KOHTUHyHMpaHa e€MHCHja Ha Jp>KaBHU OOBP3HUIM, HO HE IMOJOLHA Of
HIECT MeCEIM Off TOj AaTyM. [JaTyMOT Kora Ke 3alo4He ymiaTaTa Ha IIPUJOHECOT 'O YTBPAY-
Ba Bnapara Ha PenyOnuka Makenonuja u ro o6jaByBa Bo “Ciy>kOeH BeCHUK Ha PenyOnuka
Makegonmuja’.

(5) YneH Ha nmeH3ucku (POHJ MOXKE CIOOOJHO fla MPEMMHE U [a CE€ 3a4JIEHU BO APYT
NEH3UCKU (DOHJI, OCBEH BO CIIy4auTe HaBEJECHU BO YJIECHOT 62 Ha OBOj 3aKOH.

(6) AreHnmjara € AOJIKHA Jla I'M UH(pOpMHUpa IpalfaHUTE 32 KaTETOPUUATE OCUTYPEHULIA
KOHM ce OOBp3aHH Jja C€ 3aWICHAT BO MEH3MCKU (DOHJI, 32 OCUTYPEHULIUTE KO MOXKAT Jja ce
3a4jIeHaT MO0 COICTBEH M300p BO NEH3UCKU (oH[, 3a (pakTOpUTEe KOU Tpeba ja ce 3eMatT
IpeBuy IPU OJJTy4yBalkETO Al OCUTYPEHMK Jla Ce 3aWICHH BO IEH3UCKU (DOHJ U 3a Ofi-
JYKUTE IITO Tpeda fa ce JOHecaT IpU NMMPBOTO BPaOOTyBamke, OHOCHO NP 3alI0OYHYBAE
CO BpLIEHE HA IEJHOCT.

(7) IlpupoHecuTe Ha OCUTYPEHULATE KOUM HE CE 3aUJICHWIIE BO NMEH3UCKHN (POH[, a Ouse
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0OBp3aHU Ha TOa, c€ YyBaaT HAa NOCEOHUTE CMETKHM BO NEH3UCKUTE (POHIOBH, 1O MOMEH-
TOT KOT'a OCUTYPEHUKOT CTaHyBa YJICH HA MEH3UCKU (POHJ. AreHuujaTa BpeMEHO I'M pac-
nopejyBa OBH€ OCUTYPEHUIM BO MEH3UCKHU (POHJI OJf MOMEHTOT Ha HUBHOTO IIpHUCTAaIlyBa-
€ BO 3aJI0JIKATEIHO NEH3UCKO ¥ MHBAJIMJCKO OCUTYPYBaHhE.

(8) Ilpu pacnpependaTa Ha OCUTYPEHULUTE BO NMEH3UCKUTE (POHOBH COTJIACHO CO CTa-
BOT (7) Ha OBOj ujieH, AreHuujata o6e30eqyBa OpOjOT Ha OCUTYPEHUIUTE fla Ouje mpo-
NOPLMOHAJIEH CO BKyIIHaTa BPEJHOCT HA CpPEICTBATa HA CEKOj OffieJIeH NEeH3UCKU (POH[,
Ha IaTyMOT ILITO o YTBpAlyBa AreHuyjara.

(9) Ocurypenunure op craB (1) Ha OBOj WIEH KOM HeMa fa MOTIMILAT JOTOBOp 3a
YJIEHCTBO BO POK TPU MECELH Off JaTyMOT Ha MPUCTAIyBakE BO 3a[JOJIKUTEITHOTO IEH3U-
CKO ¥ MHBAJIIMJCKO OCHUTYpPYBam€, 10 UCTEKOT Ha TO] POK CTAHyBaaT YJICHOBM HA IEH3H-
CKHOT (pOHJ] BO KO Oujie pacnpefiesieHu coryiacHo co craBoBute (7) u (8) Ha OBOj UJIEH.

(10) ArennujaTa ja ypeayBa IocTankaTa Ha pacnpefenda Ha OCUTYPEHUIM BO NEH3U-
CKH (POH/IOBH.

Yiaeu 59

(1) OcurypeHuk CTeKHyBa YJIEHCTBO BO NEH3UCKH (POHJI CO MOTIHIIYBAKE JOTOBOP 3a
YJIEHCTBO CO JIPYIITBOTO KO€ YIIPaByBa CO TOJ NEH3UCKHA (POHJ.

(2) Popmarta Ha TOTOBOPOT 3a WIECHCTBO Off CTABOT (1) Ha OBOj WJIeH € eJHaKBa 3a CUTE
YJIEHOBM Ha MEH3UCKUOT (POHJI CO KOj yIpaByBa TOA APYIITBO.

(3) ArennmjaTa ja ypefnyBa cTaHfgapau3upanaTa ¢opMa Ha TOrOBOPOT 3a UYJIEHCTBO 3a
CUTE NEH3UCKH (POHIOBHU.

(4) Bo cnyuaj kora OcCUrypeHuK MpB MaT NOTNHIIANI JOTOBOP 3a WIEHCTBO BO NEH3UCKH
¢oHg u foToramr He OWJT YiIEH Ha HUTY €IeH NEeH3UCKU (POHM, Ma MPABO HA €THOCTPAHO
pacKUHYyBamkE Ha JOTOBOPOT MO NaT HAa MUCMEH MOJIHECOK IOCTaBEH /10 APYUITBOTO BO POK
OJ] OCyM pa0OTHH JieHa Of] JaTYMOT Ha MOTIHIIYBAKHETO HA OTOBOPOT 3a YIEHCTBO. Bo
TAKOB CJy4aj AOrOBOPOT HE MPOM3BENYBa MPaBHO J1ejcTBO. OCUTYPEHUKOT HE MOXE Ja
CTEKHE WIEHCTBO BO MEH3UCKH (POHJI Mpef] UICTEKOT Ha OCMUOT pabOTEH JIEH Off MOTIHUIITY-
BAETO.

(5) dpymTBoTO KOE yrnpaByBa CO MEH3UCKUOT (POHJ BEHAII MO UCTEKOT HA POKOT Off
OCyM paOOTHH JieHa O MOTIHIIYBAKETO HA JOTOBOPOT 3a WIEHCTBO Of] CTAaBOT (4) Ha OBO]
YJIeH, BOCIIOCTABYBa MHAMBHU/yaTHA CMETKA HA WICHOT KOj IO MOTHHUIIAJ JOTOBOPOT.

(6) AreHuujaTa ru yTBpAyBa JJaTyMUTE 3a C€KOja FOiMHA HA KOW OCUTYPECHHUIUTE MO-
>KaT Jla CTEKHAT YJIEHCTBO BO NEH3UCKM (POHIOBU U Ha KOU MOXE J]a C€ BPIIM IPEHOC Ha
cpeficTBaTa Off €IeH BO APYT NEeH3UCKU (POHJ (aTyM Ha IpeHoc). [JaTyM Ha mpeHoc Mopa
na Oupe JaTyMm Ha npoueHka. OCUTypeHUK MOXKE fia CTaHe YJIeH Ha NEeH3UCKU (POHA caMo
Ha THE TaTyMHU.

(7) OpyiiTBo HEe MOKe fja oi0Ke 3aUjieHyBakhe Ha OCUTYPEHUK BO MEH3UCKUOT (POH]I CO
KOj yIpaByBa, OCBEH BO CIIy4aj TO] OCUTYPEHUK Jia HE I'M UCIOJHYBA YCIOBUTE MPOINHUIIIA-
HU cO 3aKOHOT 3a MEeH3UCKOTO ¥ MHBAJUICKOTO OCUTYPYBa-E.

(8) OcurypeHuk BO UCTO BpeMe MOKe fia OUjie YJIeH caMo BO €[IeH NEH3UCKU (POHJI U BO
TOJj IEH3UCKH (POHJ] MOXKE /la MMa caMO €JIHa CMETKa.

(9) AreHuujaTta MOXKe fia TM YPeau YCIOBUTE MOJi KOM OTKAKO €JHO APYUITBO COIIACHO
CO WIEHOT 7 Ha OBOj 3aKOH MOXeE JIa yIpaByBa cO MOBEKE Off €IcH NEH3UCKHU (POHJI, OCHUTY-
PEHUK IO MCKJIYYOK Off CTaBOT (§) Ha OBOJ WiIEH MOXe fa OWjie WIEH Ha MOBEKE Of] €ieH
NEH3UCKH (POH[I, CO KOM NEH3UCKU (POHIOBH yIIPaByBa UCTO IPYILITBO.

(10) ArennujaTa NOOIUCKY I'M ypeyBa HAUMHOT U IOCTAaNKaTa 3a YWIEHCTBO BO IIEH3H-
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CKM (POHJI COTJIACHO CO OBOj YWJIEH.

Yaen 60

(1) ¥Ynnarata Ha NpUAOHECHUTE 3a MEH3UCKO ¥ MHBAIMUCKO OCUTYPYBaHE ja BpIIU 00-
BP3HUKOT 3a IJIaKamke Ha MpUAOHEC Ha cMeTKaTa Ha POHAOT Ha MEH3UCKOTO U MHBAJIN]-
CKOTO OCHT'ypyBame Ha MakeqoHH]ja, COrIacHO cO 3aKOHOT 3a MEH3UCKOTO W WHBAJIU/-
CKOTO ocurypysamwe. Off cpefcTBaTa OCTBApEHM IO OCHOB Ha HEHABPEMEHO M HELEIIOCHO
IJIaKame Ha MPUIOHEC YINIATEHU 3a 3a[l0JKUTEIHO KAlUTaIHO (PUHAHCUPAHO IEH3HUCKO
ocurypyBame, POHIOT Ha NEH3UCKOTO M MHBAIMACKOTO OCUIypyBame Ha MakenoHuja
npeHecyBa 50% Ha WHAMBHAYaJHATa CMETKA HA WIEHOT Ha MEH3UCKUOT poHA. dpyrure
50% ocranyBaaT BO mpuxoauTe Ha POHIOT Ha IEH3UCKOTO U NHBAIUACKOTO OCUTYPYBAE
Ha MakepnoHuja.

(2) ®oHAIOT Ha TIEH3UCKOTO M MHBAJMACKOTO OCUTYpYyBame Ha MaKenoHMja I' IpeHecy-
Ba MPUIOHECUTE Ha YJICHOBUTE HA NMEH3MCKUTE (DOHIOBM HA CMETKUTE HA N30paHUTE TEH-
3UCKM (POHAOBH, Be[IHAIII, & HAjAOIHA BO POK Off MeT pabOTHHU fileHa Of MPUEMOT Ha IPHUIO-
HECHUTE, TOf] YCIIOB BO MCTUOT POK fa OWiie IPUMEHU M COOIBETHU MOATOIM COTIIACHO CO
3aKOH, KOM My OBO3MOXKyBaaT Ha POHAOT Ha MEH3UCKOTO W MHBAIHICKOTO OCHTYPYBaHe
Ha MakeqioHyja fja ja U3BpIIU Taa 0OBpCKa.

Yien 61

(1) JOKONKY OCHTypeHHK KO] € WIEH Ha €[leH NEH3UCKH (POHA (IIOCTOECH IEH3UCKH
(ponHp) caka ma craHe uwieH Ha MEH3UCKU (POHJ YIpaByBaH O APYro APYLITBO (WEH NEH-
3UCKM (POHJ), TO] YIEH MOTIUIIYBAa BPEMEH JIOTOBOP 3a YIEHCTBO CO APYILITBOTO KOE
yIpaByBa CO MJHUOT IEH3UCKU (POHJ COIJIACHO CO YIEHOT 59 Ha 0BOj 3aKOH. [IpymTBOTO
KO€ yIpaByBa CO UJHUOT NIEH3UCKHU (POHJ € JOJKHO J1a IO JOCTaBU BPEMEHUOT JJOTOBOP 3a
YIEHCTBO A0 POHIOT Ha NEH3MCKOTO M MHBAIMACKOTO OCHTYpyBame Ha MakenoHuja BO
POK Of] OCyM paOOTHH JIeHa 110 MOTIHIIYBAKHETO HA BDEMEHUOT IOTOBOP.

(2) Bo pok o ocyM paOOTHM icHA Ofi MPUEMOT Ha BPEMEHUOT IOTOBOP 3a YJIEHCTBO,
®oHAOT Ha NMEH3UCKOTO M MHBAJHUACKOTO OCUTYpyBake Ha MakefgoHHWja 10 YJIEHOT Ha
NEH3UCKNOT (POHJ MCIIpaKa MACMEHO U3BECTYBAamE JIeKa IO MPUMII BPEMEHUOT TOTOBOP
3a YJIEHCTBO, 3aeAHO co opmynap. Bo u3BecryBameTo jacHO Tpeba 1a Ouje npegoyeHo
neKa 3a npedpiayBame Off IOCTOJHUOT NEH3UCKU (POHJ BO UAHUOT NEH3UCKU (POHJ] WIEHOT
€ JIOJKEH Jja IJIaTh Mapu4yeH HaJloOMECTOK, COIVIacHO cO 4yiaeHoT 98 crtaB (1) Touka B) Ha
OBO] 3aKOH U JieKa NpedpiayBakbeTO MOXE [1a ¢€ U3BPIIN €JUHCTBEHO NOKOJIKY OCUTYype-
HUKOT KOj caka jia pUCTaly BO UHUOT NEH3UCKU (DOHJ TO MOINOJIHU U BpaTH opMmyJia-
POT LITO € COCTaBEH JIeJl HAa MMCMEHOTO M3BECTYBakbe, BO POK Ol OCYM paOOTHU JieHa Off
IIPUEMOT Ha UCTOTO, CO IITO NOTBPAYBA fIEKa € COIVIACEH Jja IO IUIaTH NPONUIIAHUOT Ia-
pUYEH HAJOMECTOK U Jla IPEMUHE BO UHUOT NEH3UCKHU (DOHJ.

(3) JoroBopoT 3a WIEHCTBO CTaHyBa MOJHOBAaXKEH W MPOU3BEAyBa MPABHO JEJCTBO Off
JICHOT Ha MpUMame Ha (POPMYJIApOT Of] CTABOT (2) Ha OBOj WjeH BO POHOT Ha NMEH3UCKO-
TO ¥ MHBAJIUJICKOTO OCUTYpyBale Ha MakeioHuja.

(4) ®oHOT Ha NEH3UCKOTO ¥ MHBAJIUICKOTO OCUTYpYyBamke Ha Make/loHu]ja I'u U3BECTY-
Ba JIPYLITBOTO KO€ yIIpaByBa CO IOCTOJHUOT NMEH3UCKU (POHJ U APYIITBOTO KOE yIpaByBa
CO UJIHUOT MEH3UCKHU (POHJ] 32 YIEHOT KOj MPEMUHAJ BO UAHUOT MEH3UCKU (POHJI, BO POK
O] OCyM pabOTHH JieHAa MO NMPUEMOT Ha YPENHO MOMOJHETHOT (POpMYyJap, COrIacHO CO
CTaBOT (2) Ha OBOj YJIEH.
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(5) 3a Bpeme off IEHOT KOTra YJIEHOT CKJIYYUJI BPEMEH [OTOBOP 3a WJIEHCTBO [0 ACHOT
KOra IpylITBOTO KO€ ylpaByBa CO UAHMOT MEH3UCKHU (POHJ K€ IO TPUMHU U3BECTYBAKHETO
Of] CTaBOT (4) Ha OBOj WIEH, HUTY APYLITBOTO KOE€ yIpaByBa CO UAHUOT MEH3UCKU (POHI,
HUTY MOBP3aHU JIMIIa CO TOA APYIITBO, HUTY ar€HTH U BpaOOTEHM HE cMeaT fia My IpUCTa-
naT ¥ Jla OCTBApaT KOHTAKT CO TO] WIEH, WX Jla cTanaT BO TOBOPHA WJIM MHCMEHA KOMY-
HUKAallja cO HEro, a BO BPCKa CO MHUOT MEH3UCKHU (POHJI, MOCTOJHUOT NMEeH3UCKU (POH,
UM OMJIO KOE Mpalllakhe MOBP3aHO CO YJIEHYBAaHhE BO NEH3UCKH (DOHIOBHU.

(6) UsieHCTBOTO BO MOCTOJHUOT MEH3UCKU (POH]] MPECTaHyBa Ha MPBUOT HapEEeH IaTyM
3a IPEHOC Off ICHOT KOra € MPUMEH YPEAHO MOMOJIHETHOT (POPMYJIap COTIIACHO CO CTABOT
(4) Ha OBOj YJIEH ¥ HA UCTHOT JIATyM 3allIOYHYBA WICHCTBOTO BO UJJHUOT NMEH3UCKHU (POHI.

(7) ArennyjaTa nmofieTagHO TH YpeayBa:

a) mocrankaTa ¥ IpOJOJIXKYBakheTO Ha POKOBHUTE 32 CKIIyuyBalke Ha BPEMEHHUOT J10TO-
BOP 32 YJIEHCTBO BO NMEH3UCKHU (POHJ] O OOjeKTUBHU NPUUNHY;

0) mofaToOLUTE U COpPKUHATA HA (POPMYIapoT WITO ro u3gaBa PoHAOT HA IEH3UCKOTO
U MHBAJIMICKOTO OCUTYpyBamke Ha MakefoHMja 3a YJIEeHOBU KOU NMaaT HaMepa Aa IMpeMHu-
HAT BO IPYT NMEH3UCKU (POH]T 1

B) IPYTH Mpalliarha MOBP3aHU CO CKIYUyBamke Ha BPEMEHUOT AOTOBOP 32 WIEHCTBO BO
NEH3UCKH (POHI.

Yien 62
(1) YneHn Ha nensucku (pOHJ HE MOXKE [1a IPEMUHE BO APYT NEH3UCKU (DOHJ BO POK Of
IBE TOJJMHU CMETAHO Off JATYMOT KOra Ke 3allOo4yHe yIulaTaTa Ha IPUAOHECOT BO 3a/10JIKH-
TEJHO KaNUTaTHO (PMHAHCUPAHO NEH3UCKO OCUTYPYBAKE COTJIACHO CO WIEHOT 58 cTaB (4)
Ha OBOj 3aKOH.
(2) AreHnpjata MOXe J1a OTCTalld Off POKOT YTBPJAEH BO cTaBOT (1) HA OBOj 4JIEeH, BO
CIly4auTe YTBPAECHHU BO WIEHOT 98 craB (3) Ha OBOj 3aKOH.

Yieu 63

(1) Bo ciyuaj Ha mpeMuHYBamke Ha WICHOT Of €fIeH BO APYT MEeH3UCKU (DOHM COTJIACHO CO
WIEHOT 61 Ha OBOj 3aKOH, CpefIcTBaTa Ha TO] WIEH ce MpeHecyBaaT Off MOCTOJHUOT BO UIHUOT
neH3uCcKH (pOHJ Ha IPBUOT HAPEJIEH 1aTyM Ha MPEHOC.

(2) CpepncrBara 1ITO ce MPEAMET Ha MPEHECYBakE CE COCTOjaT Off U3HOCOT HA CMETKAaTa Ha
YWICHOT Ha MEH3UCKUOT (POHJ] Ha JATYMOT Ha MPEHOC, HaMaJIeH! 32 HaJJOMECTOLIUTE COTIIACHO
co wieHOT 98 craB (1) ToOuKa B) HA OBOj 3aKOH.

(3) OpymTBOTO KOE ympaByBa CO MOCTOJHUOT MEH3UCKH (POHJ] rO U3BECTyBa APYIITBO-
TO KO€ yIpaByBa CO UHUOT NMEH3UCKU (POH]I 32 MPUJOHECUTE Ha WIECHOT yIUIATeHHW BO TO-
CTOJHHMOT MIEH3MCKHU (DOH, 3a MPEHECEHNTE CPECTBA 32 TOj WICH U 3a MPUJOHECUTE Ha TOj
YIeH LITO T'M yIIJIaTyBaJl BO MEH3UCKUTE (DOHAOBU BO KOM WIEHYBAJI BO MUHATOTO.

(4) Arennujata moOJMCKY 'O ypeayBa MPEHOCOT Ha cpefcTBaTa Mel'y eH3ucKuTe (PoH-
JIOBM CO KOM YyIIpaByBaaT pa3jMyHU PYIITBA U BUAOT HA MOAATOIUTE IITO CE JOCTaByBa-
aT COTJIaCHO CO CTaBOT (3) HAa OBOj WJIEH.

Ynen 64
JIOKOJIKY 4JICHOT Ha €fieH NMEeH3UCKU (POHJ IpecTaHe Aa yIjaka NPUAOHECH BO MEH3U-
CKHOT (POHJI NIpeJ] MEH3NOHUPAKHETO, TO] MPOAOIKYBA Jja OUjie WIEH Ha MEH3UCKUOT (POH]
Cé O CMPTTAa WJIH 0 HETOBOTO NMEH3UOHNPAhEe M T IMa UCTUTE MpaBa KaKo APyruTe uje-
HOBHM Ha TO] (pOHJ] BP3 OCHOBA Ha OBOj 3aKOH, BKJIYUyBajK 'O U MPABOTO HA MPEMHUHYBa-

25



€, COTJIACHO CO YJIEHOT 63 Ha OBOj 3aKOH.

YieH 65

(1) Kora unen Ha neH3ucku ¢oHj Ke CTeKHe NpaBO Ha MHBAJIMWACKA MEH3M]ja, COTJIACHO CO
yaeHOT 132-B o 3aKOHOT 3a MEH3UCKOTO W MHBAIUICKOTO OCUTYpPyBam€, BKYIIHUOT U3HOC
Ha CpeficTBaTa Off CMETKaTa Ha TOj WieH ce MmpeHecyBa BO POHIOT Ha MEH3UCKOTO U MHBa-
JIUJICKOTO OCUTYpYBambe Ha MakeloHja, OCBEH BO CIIy4auTe YTBPAEHU CO WIeHOT 90 Ha 0BOj
3akoH. [1o nmpueMoT Ha m3BecTyBaweTO 0 POHAOT HA MEH3UCKOTO U MHBAIMACKOTO OCUTY-
pyBame Ha MakefjoHM]ja ieKa YWIEHOT CTEKHAJI NMPAaBO Ha MHBAJIMJCKA NMEH3HWja, APYIITBOTO
KO€ yIIpaByBa CO TOj NEH3UCKH (DOHJI € JOJKHO fia TH Mpedpiy CpecTBaTa Off CMETKaTa Ha
TO] WieH BO POHJIOT Ha NMEH3UCKOTO W MHBAJIUICKOTO OCUTypyBakhe Ha MakeoHuja, Ha mp-
BHOT HapEJIEH JaTyM Ha IPEHOC 10 ICHOT Ha IPUEMOT Ha U3BECTYBAKETO.

(2) Bo MOMEHTOT Ha IPEHOC Ha CPEAICTBATA COTJIACHO CO CTaBOT (1) HA OBOj YJIEH, APYIII-
TBOTO KO€ YIpaByBa CO TOj NMEH3UCKHN (POHJ] € JOJZKHO Aa IO WAECHTU(MHUKYBA YIEHOT YUH
CpefiCTBa ce IpeHecyBaar, a JOCTAaBU KOIUja Off U3BECTYBAKETO 3a U3BPILIEHOTO IPEHECYBa-
e Ha cpeficTBaTa 10 POHIOT Ha NEH3UCKOTO U MHBAIIUICKOTO OCUTypyBambe Ha MakenoHu-
ja. T1o U3BpILIEHNOT NMPEHOC Ha CPEACTBATa, APYLITBOTO ja 3aTBOPA UHAUBUYaTHATA CMETKA
Ha YICHOT.

(3) Onpenbute o craBoBuTe (1) M (2) Ha OBOj WIEH COOJIBETHO C€ MPUMEHYBaaT W Ha
BPEMEHO pacnpefielIeHUTEe OCUTYPEHUIIN Of] YWIEHOT 58 cTaB (7) Ha OBOj 3aKOH.

e 66

(1) Bo ciy4aj Ha cMpT Ha WIE€H Ha IEH3UCKU (POHJ] UMM YIECHOBU HA CEME]CTBOTO MMaaT
[IpaBO Ha CeMejHa MeH3Hja COTNIACHO cO 3aKOHOT 3a MEH3UCKOTO U MHBAIUCKOTO OCHUTY-
pyBame, POHOT Ha NEH3UCKOTO U MHBAIIMACKOTO OCUTYpPYyBamkbe Ha MakeoHuja Be[lHaII
ro M3BECTYyBa PYIITBOTO KOE YIIPaByBa CO TO] NEH3UCKHU (POHJ, 32 CMPTTA HA TO] YJIEH.
Ha npBuoOT HapeeH gaTyMm Ha IIPEHOC MO ACHOT Ha NMPUEMOT HA M3BECTYBAHETO APYII-
TBOTO IO IIPEHECYBa BKYIHUOT U3HOC HA CPEJCTBA Off CMETKATa Ha IOYMHATHOT WIEH BO
®OHIOT HA IEH3UCKOTO M MHBAJIMICKOTO OCHTYpyBame Ha MakeqoHuja, OCBEH BO Cllyda-
UTE YTBPAEHU CO WIEHOT 91 Ha 0OBOj 3aKOH.

(2) Ha menot Ha mpeHOC Ha CpeficTBaTa COrJIacCHO cO CTaBOT (1) Ha OBOj WJEH, APYyII-
TBOTO € JOJIKHO Jla 'O UeHTU(PUKYBa MOYMHATUOT YJIEH YUU CpefcTBa Tpeba fa ce mpe-
HecaT. [1o u3BpIIEHNOT IpeHOoC Ha CpeficTBaTa, APYLITBOTO ja 3aTBOpAa MHAMBHAYaJHATa
CMETKA Ha WIECHOT.

(3) Bo cayyaj Kora nOYMHATHOT YIEH Ha MEH3UCKM (POHJT HEMa WICHOBHM Ha CEMEjCTBOTO
KOM MMaaT MpaBo Ha ceMejHa MeH3Hja COrNIacHO co 3aKOHOT 3a MEH3UCKOTO U MHBAIUICKOTO
OCHUTYpYyBam€, CpefICTBaTa Off CMETKAaTa Ha TOj WICH CTaHyBaaT JIeJl Ha OCTaBMHCKA Maca Ha
OCTABUTEJNIOT U CO THE CPEICTBA CE MOCTAIyBa COTJIACHO CO 3aKOHOT 3a HacienyBamwe. [1o To-
raul CMeTKaTa Ha WIEHOT OCTaHyBa OTBOPEHA M THE CPEACTBA Ce MPETBOPAAT BO CMETKO-
BOJICTBEHU €IMHUIM M C€ MHBECTHpAAT Ha €JHAKOB HAUWH KaKO U IPYTUTE CPEJCTBA HA NEH-
3UCKUOT (POHJI, Off CTPaHa Ha APYIITBOTO. [10 U3BPIIEHNOT MPEHOC HAa CPEACTBATA JPYILITBO-
TO ja 3aTBOpa MHAUBUyaTHATAa CMETKA HAa TOYNHATUOT YJICH.

(4) Oppendute op craBoBute (1), (2) 1 (3) Ha OBO] YJIEH COOIBETHO CE€ MPUMEHYBaaT 1
Ha BPEMEHO paclpejleIEHUTe OCUTYPEHUIM O] YUJIeHOT 58 cTaB (7) Ha OBOj 3aKOH.

Yneu 67
(1) CpencTBaTa off cMeTKaTa Ha WIEHOT Ha MEH3UCKUOT (POH/] ce JIeJ Off HETOBUOT JIu-
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yeH uMoT. [IpaBaTa Ha KOpUCTEWHE U Ha paclojlaralkbe CO TUE CPEACTBAa HE MOXKaT Jla ce
ocTBapar cé 70 ICHOT Ha HErOBOTO MEH3NOHUPAE, CMPT WJIM MHBAJIUHOCT COTIIACHO CO
OBOJ 3aKOH.

(2) Hap cpepcTBaTa off MHAUBHUyaJlHaTa CMETKA HA YJIeH HA MEeH3UCKU (POHJ] HE MOXKe
la ce CIPOBEJE U3BPIIYBake, HUTY MOXE THE CPENICTBA a C€ KOPUCTAT BO MOCTAIKa HA
[OpaMHYBak€ WX CTEYaj.

(3) CpencrBaTa Ha cMeTKaTa Ha 4jeH Ha NeH3UCKH (DOHJ] HE MOXKAT Jla Ce laBaaT BO 3a-
JIOT, acWTHallja WM Jla ce MpeHecyBaaT BO MOJ3a HA TPETH JIMIA, OCBEH Kora Toa €
U3PEYHO JONYIITEHO CO OBOj 3aKOH. [IpaBHUTE fies1a BO BpCKa CO OBOj CTaB CE HUILITOBHHU.

(4) Oppenodute ox craBoBute (1), (2) 1 (3) Ha OBO] YIEH COOIBETHO C€ MPUMEHYBaaT 1
Ha cpejcTBaTa Ha MHAMBHMJyaJHaTa NOTCMETKa Ha MOceOHaTa CMETKa BO NEH3UCKUOT
¢oHp o uneHoT 68 cTaB (2) Ha OBOj 3aKOH.

Unen 68

(1) CpencrBaTta o npujoHeCUTE ymnaTeHu BO POHOT HA MEH3UCKOTO U MHBAJIMU/CKO-
TO OCUTypyBame Ha MakefoHuja 3a Ko POHIOT HE MOXKE J]la YTBPAM Ha KOTO Ipumnaraat
ce 4yyBaaT Ha HeufieHTH(pUKyBaHaTa cMeTKa BO POHMIOT fofieKa HE C€ YTBPJAH COINCTBEHO-
cTa Ha The cpefcrBa. CpepncreaTa off IPUAOHECUTE yIJIaTeH BO POHAOT Ha MEH3UCKOTO
Y UHBAJIMJCKOTO OCUTYpyBame Ha MakefoHMja 3a KOW MMa HEeJOCIAEHOCTH 3a MPUAPYXK-
HUTE MOAATOLM, CE YyBaaT Ha HepacnpefiejeHaTa CMeTKa CO MHAMBUAYATHU MOTCMETKHI
BO POHJIOT, CE ojicKa THE HETOCICTHOCTH He OUiaT pa3pelicHH.

(2) TTocebHaTa cMeTKa BO MEH3UCKUOT (DOHJT C€ COCTOM Off MHAUBHUYATHUA MOTCMETKHI
3a CEKOj OCUTYPEHUK M CpefcTBaTa Ha OBaa CMETKA ce COOpaHM Of] MPUOHECH COTJIACHO
co ctaBoT (7) oxt wieH 58 Ha oBOj 3akoH. OBHE CpENICTBA, C€ MPETBOPaaT BO CMETKOBOJIC-
TBEHM €IMHUIIM ¥ CE UHBECTHPAAT HA €JHAKOB HAUMH KAKO U IPYTUTE CPECTBA Ha MEH3U-
CKHOT (pOH/I, O] CTPAaHa Ha APYLITBOTO.

(3) ArenmjaTta noOJAUCKY T ypeayBa:
a) MOoCTanKaTa Ha JIETIOHUPaE U TIOBJIEKYBamke Ha CPeficTBaTa Ha THE CMETKH,

0) HaIOMECTOLUMTE IITO T'M HAIUIAaTyBaaT APYILITBAaTa BO BPCKa CO CPEACTBATA HAa THUE
CMETKHU;

B) HAUMHOT Ha pacrnopeflyBame Ha MPUHOCKUTE Off THE CPEICTBA HA CMETKUTE HA UJICHOBUTE
Ha MEeH3UCKUTE (POH/IOBH;

F) M3BECTyBakbhaTa U NOJATOUTE HITO Tpe6a 1a c€ NOCTaByBaaT U

1) ApyTH Mpaliakba BO BPCKa CO YIJIATEHUTE MPUIOHECH, & HEIIPEHECEHH BO COOJIBETEH
NEeH3UCKU (POH/I.

T'JIABA VI

®YHKIIMN HA ®POHJOT HA ITIEH3NCKOTO 1 UHBAJIMICKOTO OCH-
I'YPYBAILE HA MAKEJTOHUJA

Ynen 69
®oHIOT HA MEH3UCKOTO U MHBAJIMCKOTO OCUTYpyBamkhe Ha MakeloHja BO eIMHCTBEHA
ocTanka Ha cOOMpame Ha MPUJOHECUTE 3a MEH3UCKO M MHBAJIUICKO OCUTYPYBaHE€ COT-
JIAaCHO CO 3aKOHOT 3a NEH3MCKOTO ¥ MHBAJIUICKOTO OCUTYPYBAE, 3a IOTPEOUTE HA KallH-
TaJHO (PMHAHCUPAHOTO MEH3UCKO OCUTYPYBahE T'M BPIIM CIEeJHUBE PaOOTH:
a) T¥ MpUMa NPUIOHECUTE 3a YJICHOBUTE Ha MEH3UCKUTE (POHIOBU Of OOBP3HULIUTE 3a
J1akawe Ha MPUAOHEC 32 NEH3UCKO U MHBAJIUICKO OCUTYPYBaHE;
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0) cexkoj pabOTeH JIeH BpIIU CpaMHYBale Ha TMPUIOHECUTE CO MOAATOLUUTE TOOMEHHU Of
OOBP3HUIUTE 32 MJIaKamke HA MPUIOHEC 32 IEH3UCKO U MHBAIWJCKO OCUTYPYBakbe U yTBPJE-
HUTE NOJATOLU BO eBUjeHIUjaTa Ha POHJOT HA MEH3UCKOTO U MHBAIMACKOTO OCUTYpYBa-
be Ha MakeyioHuja;

B) ' MTpEeHeCcyBa NMPUOHECUTE Ha YJICHOBUTE HA TIEH3UCKUTE (POHOBU HA CMETKUTE HA
n30paHnTe NEH3UCKU (DOHIOBU Kaj 4yBapOT Ha UMOT, BEIHAII, a HAJAOI[HA BO POK Off IET
paboTHHM JIeHa Of] MPUEMOT Ha NMPUJOHECUTE, MOJ] YCIOB BO UCTHOT POK Jia OWiie MPUMEHU
U COOJIBETHU MOJATOIM COTJIAaCHO CO 3aKOH, KOM MY OBO3MO3KyBaaT Ha POHOT Ha MeH3u-
CKOTO M MHBAJIMJCKOTO OCUTYpyBamke Ha MakeqoHuja fja ja u3BpIlM Taa oOBpcKa. [Loko-
Ky OBHUE YCJIOBH HE C€ MCMOJHETH, POHAOT Ha NEH3UCKOTO ¥ MHBAJUICKOTO OCUTYPYBAHKE
Ha MakefoHuja mocTanyBa corjlacHO co 4jieHOT 68 ctaBoBH (1) 1 (2) Ha OBOj 3aKOH;

') JOCTaByBa NOAATOLM HA APYILITBAaTa BO BPCKa CO M3BPLICHUOT NPEHOC HA MPUOHE-
CUTE COTJIACHO TOYKA B) HA OBO]j CTaB;

1) BOJY MOTIOJHA U aKypHa €BUJICHIIM]ja 32 UHANBUAAYAJTHUTE CMETKHN Ha WICHOBUTE Off
KOja ce riefia cocrojéaTa Ha NPUAOHECUTE YIUIATEHH 3a WICHOBHUTE BO CEKO] NMEH3UCKHU
dony;

) mprMa nofaTouy o, AreHuujata 3a YJICHOBUTE HA MIEH3UCKUTE (DOHIOBU U 32 NEH3U-
cKUTe (POHIOBU IITO THE TH U30paje, COrIacHO CO OBOj 3aKOH;

€) BOJM 1 Ofip>KyBa 06a3a Ha MoJaTOLy YTBPIEHU CO OBO]j UJIEH U BPIIIM MECEUYHO CpaMHYBa-
€ Ha THE TIOJIaTOI| U

K) MOJrOTBYBA M JJOCTaByBa 10 ATEHIMjaTa PEJOBHA 30MPHU M3BEIITau Ha Oapame Ha
AreHnyjata, 3apaju U3BpIIyBakEe HAa HEj3UHUTE (PYHKIUU.

Ynen 70

Bnapara Ha PenyOnrka MakenoHrja ru IpONMIYBAa HAYMHOT M IIOCTANKaTa Ha U3Bp-
1IyBambe Ha (pyHKIMHTE Ha POHAOT Ha MEH3MCKOTO M MHBAIUACKOTO OCUTYPYBamE Ha
MakeqoHuja yTBpAEHH! BO YWIEHOT 69 Ha OBOJ 3aKOH.

Yiaen 71

(1) ®oHgOT Ha MEH3UCKOTO M MHBAIUICKOTO OCUTYpyBamke Ha MakeloHMja € MOJIKeH
na 06e30e11 KOMIjyTepcku copTBep Koj Ke Oujie KOMIMAaTUOMIEH CO CO(PTBEPOT KOj BOO-
OnmyaeHo ce KkopucTty Bo PenyOnuka Makefonuja, 3a 1a UM OBO3MOXH Ha OOBP3HULUTE 3a
IJ1aKamke Ha MIPUIOHEC 3a IIEH3UCKO U MHBAIAJICKO OCUTYPYBalkEe JOCTAaBYBAKE Ha NOATO-
UTE ¥ KOHTPOJIAa HAa IPECMETAHUTE IUIATU U IIPUAOHECH 110 €JIEKTPOHCKH IaT.

(2) Bnapara Ha PenyOnuka MakefnoHuja ra MponuilyBa HAYMHOT U IIOCTANKaTa Ha U3-
BplllyBawke Ha (pyHKIMUTE HAa POHAOT HA MEH3UCKOTO U MHBAIMJCKOTO OCHTypyBame Ha
Maxkenonwuja, cornacHo co ctaBoT (1) Ha OBOj UJIEH.

Yaeu 72

®oHOT Ha MEH3UCKOTO U MHBAIMICKOTO OCUTYypyBame Ha MakeioHrja copaboTyBa co
AreHumjata, ApylITBaTa U CO APYTU HAJJIEKHNA OPraHu 3apaau o0e30eyBame Ha epukac-
HO (PYHKIIMOHUPaHE Ha IEH3UCKOTO ¥ MHBAIUICKOTO OCUTYPYBaHE.

Yineu 73

(1) MuHHECTEpCTBOTO 3a TPYA U COIHMjajiHa TIOJIMTHKA BPIIN HAI30p HaJl pabOTEeHETO U
3aKOHHTOCTa Ha paboTemeTo Ha POHAOT Ha MEH3UCKOTO M MHBAIUACKOTO OCHTYPYBambe
Ha MakeqioHyja 3a (OyHKIMUTE TOfIEIEHH CO OBOj 3aKOH.
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(2) MuHuCTEpPCTBOTO 3a TPYA U COLMjaJIHA MOJUTHKA MOXE Jja 3alpe U3BPIIyBamk€e Ha
akT Ha POHIOT HA MEH3UCKOTO U MHBAIMACKOTO OCUTYpPyBamkhe Ha MaKenoHHja JOKOIKY
CMeTa JIeKa UCTUOT HE € BO COIJIACHOCT CO OBOj 3aKOH WM fieKa € IPOTUBYCTABEH.

I''TABA VIII
MAPKETHUHI HA ITEH3UCKHY ®OHJJOBA

Ynen 74
(1) Hukoj He cMee Ha Apyro Jimile fa Hyu OMJI0 KaKBU MOJAPOIM CO LN ia IO HaBefe
Jla ce 3a4IeHH BO HEKO]j MEH3UCKH (DOHJ] WJIM fla OCTaHE YJIEH BO HEKO] EH3UCKH (POHI.
(2) Hukoj He cMee Ha pYro Jinie fa Hyu OMJI0 KaKBU MOJAPOILM CO LIEN ia IO HaBeJe
lla TPUCYCTBYBAa WJIM []Ja OCTAHE HA MECTa Kajie IITO CE€ BPIIM MAPKETUHI HA MEH3UCKU

dong.

(3) Hukoj He cMmee fga Hynu OMIIO KaKBHM NOIapOIM Ha paOOTOaBel] UIU Ha CO HETro Mo-
Bp3aHM JIUIa, CO LEJI Ia TO MOTTUKHE WM HATPaji IOKOJKY ' HaBeJe UM UM HAJIOXKHU Ha
HETroBUTE BpabOOTEHM, /la Ce 3aujieHaT BO HEKO] MeH3UCKH (POH/I.

(4) Hukoj He cMee fa Hyu OUJI0 KaKBU MOJApPOIY HAa CHHAMKAT WUJIU Ipyra OpraHu3aiu-
ja, KOJIEKTUBHO TEJIO WJIM Ha JIWIla TOBP3aHM CO Taa OpraHu3alyja win TeJo, Co Uel Ja ro
NOTTUKHE WU HArpajid JOKOJKY I'M HaBe[e WU UM HaJOKM Ha HEroBUTE BpabOTEHH, a
ce 3aujieHaT BO HEKOj MeH3UCKU (POH/.

(5) ITogapok BO cMumciia Ha OBOj WJIEH 3Hauu, HO HE ce OTpaHMYyBa Ha MapUYHU HArpa-
1, TUIaKamke HA MapUyYeH HAJJOMECT 3a MPEABPEMEHO MPEKNHYBakhE Ha WIEHCTBO BO JIPYT
NEeH3UCKN (POHJI, ToTapyBak-€¢ Ha MOABUKHU U HEJIBIKHU CTBapHW, YMETHUYKM Jiesia, opra-
HU3UPamkEe U3JI0XKOM WM MPETCTaBU, WIN APYrd YMHEHa KOM BOOOMYAeHO Tpeba Ja ce
nJaTaT, OCBEH OHME ITaKakha KOW HEMOCPETHO MPOU3JIETYBaaT Off WIEHCTBO BO NMEH3UCKHU

dong.

Ynen 75

(1) JImmaTa ox ctaBOT (3) HAa OBOj WIEH HE CMeaT Jla faBaaT MOTPEIIHU U HETOYHH WH-
popmanuu 3a neH3ucku poHJ UK 3a APYIITBOTO KOE yIpaByBa co TOj pOoH[ uiu uHpop-
Maluy KOU MOXKAT fia T AOBeAaT BO 3a0Jy/ja YWICHOBUTE HA MEH3UCKU (POH/I, JTULaTa KON
uMaaT MpaBo Jla CTaHAT WICHOBU HA MEH3UCKN (DOHJ] U JHIaTa KOW BO UIHUHA OW MMaje
IpaBo Jja CTaHaT YJICHOBHW Ha MEH3UCKHU (POHJ, HUTY CO YCHU U3jaBH, MUIIAH MaTepuja,
MpPEeKy orjac u OMJI0 KaKoOB APYT peKJIaMeH MaTepujall.

(2) JIuata oy craBoT (3) Ha OBOj WIEH HE cMeaT Jla laBaaT HUKAaKBU W3jaBU WM TIpef-
BHJIyBaa 32 UIHUTE WHBECTUIIMOHM PE3YyJTaTH HA IEH3UCKH (POHJI, HA YWICHOBUTE HA TOj
¢poHp 1 Ha MTUIIATa KOM OM MOXKeEIe Jla ce 3auJieHaT BO TOj (pOH/I BO UJIHWHA, OCBEH U3jaBU
BO popMa U MocTanka nponuiiana oj AreHuujara.

(3) JTuniata oy ctaBoBuTe (1) 1 (2) HAa OBOj YJIEH Ce:

a) MeH3MCcKU (POHIOBM U IPYIITBA 32 YIPaByBake CO NEH3UCKHN (DOHOBU;

0) MOBp3aHM JUIja CO JIUAaTa Off TOUKa a) Ha OBOj CTaB U

B) areHTH UJIU BpaOOTEHU BO APYLITBATA M BO MIOBP3aHUTE JIUIIA.

(4) 3apanu 06e306enyBame hep 1 00jeKTUBHO MH(OPMHUpalkE Ha jaBHOCTa, ATeHIjaTa
ru ofoOpyBa CUTe MaTepHjaiu 3a MAapKETUHT NIpe] HUBHOTO O00jaByBamhe WM €EMUTYBAKE.
AreHIgjaTa TOHECyBa ynaTCcTBa 3a COAp>KMHATA HA PEKJIaMUTE U 32 IPYTHOT MHIIIaH Ipo-
MOTHUBEH MaTepujal Ha MEeH3UCKUTe (POHIOBU U Ha IPYIITBATA.
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(5) Mokonky AreHijaTa cMeTa fieka HeKoja peKiiaMma Wid IpYT MUIIaH MaTepuja Mo-
Ke J1a mpeu3BHKa 3a0iiyfia, MOXKE CO pPEIIeHUE [a ro 3a0paHu WK OJJI0KH HETOBOTO 00-
jaByBame UJIM AUCTpUOyLMja U Jla Hapean oOjaByBalke Ha M3MEHA Ha TOj MaTepujald BO
POK KOj camaTa Ke o OTpeJieIIn.

Ynen 76

(1) 3aOpaneTo € BplIekhe MapKETHHT Ha NEH3UCKH (DOHJ Ha JIUIE BO HETOBUTE paboT-
HU IIPOCTOPHN.

(2) JInge co moceOHN OBJACTYyBawka U ONTOBOPHOCTH HE cMEe Ha BPaOOTEH la My PEK-
JlamMupa IEeH3UCKU (POHJ.

Ynen 77

(1) OpymTBo MOXKe [1a CKIIy4d JOTOBOP 3a YIEHCTBO WIM BPEMEH IOTOBOP 3a YIEHCTBO
CO (pU3HMYKO JIMIE CaMO MPEKY CBOj areHT.

(2) AreHTOT 3aJI0JIKUTETHO NPUCYCTBYBA MPU CKIIYYyBAHETO HA OTOBOPOT 3a YJIEHC-
TBO WJIA Ha BPEMEHHUOT NOTOBOP 3a YIECHCTBO BO IEH3UCKU (DOHJ U € NOJIKEH Jja IO MOT-
IUIIE TaKBUOT JOTOBOP.

(3) PaGoTu Ha MapKeTHHI Ha NEH3UCKHU (DOHIOBHU MOKE Jla BPILHM JIUIE 10 HETOBOTO 3a-
MUIIYBAakE BO PEFUCTAPOT HA areHTH.

(4) AreHTOT MOXE fa BpIIM pabOTH Ha MAapKETUHI Ha NMEH3UCKU (POHIOBU CO KOH
yIIpaByBa caMO €JHO APYLITBO. ATEHTOT € JOJIKEH OJHOBO Jla CE PETUCTPHUpa, 3a [a BpIIN
BO UJIHMHA pa0OTH Ha MAapKETHHI Ha NMEH3UCKU (POHJOBH CO KOM yIpaByBa ApPYro ApyIl-
TBO.

(5) IToBTOPHOTO perucrpupame Off CTaBOT (4) HA OBOj YJIE€H HE MOXKE Jja Ce M3BPIIN
IIpefl UCTEKOT Ha eflHa F'OIMHA Off JaTYMOT KOra Toa JIMIE IIpecTaHajo ja Ouje arcHT Ha
HEKOE JPYLITBO, OCBEH aKO JIMIETO NPECTAHANO J1a OUje areHT Ha TOa JPYIITBO IOpagu
Ofl3€Mame Ha 03BOJIaTa HAa TOA APYILITBO.

(6) Bo peructapoT Ha areHTH MOXe Jla Oufie 3anuIIaHo JUIEe KOE T UCIIOJIHYBa CIef-
HUBE YCIIOBU:

a) fla e Ap>kaBjaHuH Ha PenyOnuka Makenonuja;

0) ma He My e U3pedyeHa Mepka Ha O0e30egHoCT 3a0paHa Ha BplIewme Ha mpodecuja, Aej-
HOCT WJIM [IOJIKHOCT BO O0JIaCTUTE Ha €KOHOMMjaTa, (PUHAHCUHUTE, OCUTYPYBamkETO, OaH-
KapcTBOTO U NPABOTO;

B) /la Ma 3aBPIICHO HAjMAJIKy CPEHO OOpa30BaHuE U

T') 1a MOJIOKWJIO UCIUT 3a areHTH pef AreHnujaTa.

(7) ArenyyjaTa € JOJIKHA J1a 3alUIIe JUIE BO PEFUCTAPOT HA areHTH BO POK Of] €/IcH
Mecel] Off IPUEMOT Ha YPEAHOTO Oapame, IOJ| YCIOB [a T'M UCIIOJHU YCIOBUTE Off CTaBOT
(6) Ha oBOj uieH. bapamwe 3a 3anuilyBambe BO PETUCTAPOT, OJf UMETO Ha areHTOT ce MOf-
HecyBa Of] CTpaHa Ha IPYILITBOTO.

(8) AreHumjata Moxe Ja ro u30puIlle Off pErUCTapOT Ha areHTH CEKOe JINIEe KOe HE TH
IIOYUTYBa OPE0UTE HA OBO] 3aKOH.

(9) ArenumjaTta TM NpoONMINYBa HAYMHOT M IMOCTANKaTa 3a MoOJlaralkbe Ha UCOUTOT 3a
CTEKHYBalb€ CBOJCTBO Ha areHT M HAaUYMHOT M NOCTAaNKaTa 3a 3alullyBamke Ha JINLETO BO
PETUCTAPOT Ha areHTH.

(10) ArenumjaTa UM M3[1aBa yBEpEHHE 3a CTEKHYBalkE CBOJCTBO areHT Ha JHUIAaTa KOU
K€ Io moJIoKaT UcnuToT. PopMaTa v COApPKUHATA HA YBEPEHUETO ja MPONUIIIYBa ATEHIU-
jara.

Ynen 78
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(1) Bo cayuaj ipymTBOTO NMpeKy JUYeH KOHTAKT OCTBApEH Off CTpaHa Ha CBOj Bpabo-
TEH, MPETCTaBHUK WJIM areHT Ha TOoa JIPYIITBO WUJIU MOBP3aHO JUIE CO TOA APYIITBO, A
U3BpIIU BWjaHWE HA HEKOj WIEH Jla IO MPEeKUHE YJIEHCTBOTO BO MEH3UCKU (POHJ] CO KOj
ympaByBa JIpyro APYIITBO M [la CTaHE WIEH Ha MEH3UCKU (POHJ] CO KOj yrnpaByBa MPBOTO
IPYIITBO, TOA MOPa Jia JOKaxe JieKa BO BpeMeTO Ha yOeyBamheTO Ha TOj WiIeH, He MOKe-
JIO0 pa3yMHO Jla Ce OYeKYyBa JieKa TaKBOTO NMPEMUHYBAHE € CIIPOTUBHO HA UHTEPECUTE Ha
TO] WJIEH.

(2) Bo cnyuaj apymITBO NMpeKy JIMYEH KOHTAKT OCTBAPEH Of] CTpaHa Ha CBOj BpaOOTEH,
MPETCTAaBHUK UJIM areHT Ha TOa APYUITBO WJIM IMOBP3aHO JUIE CO TOA IPYUITBO, a U3BP-
Y BJIMjaHKWe Ha JIUIE Off MAIIIKU MOJ MOCTapo off 50 rofivHY WK Ha JIWIE Off 3KEHCKH TOJT
nocTapo ofi 45 TOIHY Jla ce 3a4JIeH! BO MEeH3UCKH (pOHJ] BO POK O] €[JHa FOIMHA CMETaHO
O]l IaTyMOT YTBPJEH BO WICHOT 58 cTaB (3) Ha OBOj 3aKOH, APYIITBOTO MOpa Jia € BO CO-
cToj0a f1a JoKaXxe ieKa BO BpEMETO Ha YOEAYBAakHETO, HE MOXKEJIO Pa3yMHO Jja ce IPETHO-
CTaBHM JIeKa YJIEHYBAaHETO HA TOA JIMIIE BO TOj MEH3UCKU (POHI € BO CHPOTUBHOCT CO MHTE-
pecuTe Ha Toa JINIIE.

(3) Ilog, nuyeH KOHTAKT BO cMucia Ha craBoBuTe (1) u (2) o 0BOj WieH ce mofapazounpa
JM4yHa cpenda, TenedOHCKH Pa3roBOp WM JIMYHO afipecupaHa KOPECIOHIeHIMja Mef'y Bpa-
OO0TEHO JHle, MPETCTABHUK WM areHT Ha AIPYLITBOTO M JIMLETO BO Mpalllakhe U IPYro CO
HEro MOBP3aHO JIULIE.

Yneu 79

Ce 3a0paHyBa IpUMEHAaTa Ha MOCTANKW Ha MAapKETUHT HA TIEH3UCKU (DOHJIOBH IITO Ce
CIIPOTHBHU Ha JaBHUOT MOPAJI | IIITO MOKAT Jla HAIITETAT Ha 3aJJOJI>KUTEITHOTO KarnuTal-
HO (PMHAHCUPAHO MEH3UCKO OCUTYPYBAhE.

Ynen 80

AreHnyjaTa nOOJIUCKY TM YpeayBa HAUMHOT U MOCTANKaTa 3a MapKETHHT HA MEH3UCKU-
Te (pOHIOBH.

I''TABA IX

PABOTEILE CO CMETKH 1 ITPOLHEHKA
HA CPEICTBATA HA ITEH3MUCKUTE ®OHOOBU

Ynen 81

(1) ITpuponecuTe, NpeHECEHUTE CPEACTBA U CUTE MPUHOCHU Off HUBHOTO MHBECTHUPAE
Ce paclopefyBaaT Ha MHAMBUAYAJIHA CMETKHU KOHU IJ1acaT Ha M€ HA YJICHOBHTE Ha ICH3HU-
CKHUTE (POHMIOBHU.

(2) EBupeHimjaTa Ha MHAMBUAYAJIHATE CMETKM BO MEH3UCKUOT (POHM ja BOAU APYLUTBOTO
KOe yIpaByBa co TOj (DOH]I.
Yien 82

(1) 3a eBuieHIIMja HA UHAMBUYAJTHUTE CMETKH U CPEACTBATa Ha MEH3UCKUTE (POHIOBH
ce KOPUCTAT CMETKOBOJICTBEHU EIUHULIH.

(2) Ilpu BpuIEHETO Ha MpPOLIEHA, €JHA CMETKOBOJICTBEHA E€MHMIIA MPETCTaByBa IpO-
NOPLMOHAJIEH IEJT BO BKYIIHUTE HETO CPEJICTBA HA TO] MEH3UCKH (POH/I.

(3) Bpegnocra Ha BKYITHUOT OpOj CMETKOBOJICTBEHU €JUHUIM HA IEH3UCKUOT (POHJ ce-
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KOTalll € €lHaKBa Ha BKYyIHAaTa BPEHOCT HA HETO CPEACTBaTa Ha TO] (pOHJ, MpecMeTaHa
COIJIACHO CO YJICHOT 83 Ha OBOj 3aKOH.

(4) CpencrBaTa of cTaBoT (1) Ha OBOj WIEH MOXAT Jla c€ MPETBOPAT U BO JIEIOBU Off
CMETKOBOJICTBEHA €IMHUIA, & BPEJHOCTA HA CPEJCTBATa Of MHAMBHAYaIHAaTa CMETKa Ha
YJIEHOT Ha NMEH3UCKUOT (POHJ] UCTO Taka, MOXKE Jla ce U3pa3u BO JIeJl O] CMETKOBOJICTBEHA
eMUHNIIA.

Yiaen 83

(1) Bpegnocta Ha cpefcTBaTa Ha MEH3UCKUOT (DOHJ] CE YTBPAYBA BP3 OCHOBA Ha Mas3ap-
HaTa BPEAHOCT Ha CEKOE MOEANHEYHO CPEJCTBO.

(2) BpenHocTa Ha HETO cpeficTBaTa Ha MEH3UCKUOT (POHJ| ce YyTBPAyBa CO HaMalyBamke Ha
OOBPCKHUTE HAa NEH3UCKUOT (POHJ], OCBEH OOBPCKUTE KOH WICHOBUTE Ha MEH3UCKUOT (POHI, Off
BPEIHOCTA Ha CPEficTBAaTa HAa NEH3UCKUAOT (DOH]I.

(3) HaumHoT Ha npoueHa Ha cpeficTBaTa Ha MEH3UCKUTE (POHOBU U NPECMETYBakE Ha
BpEHOCTAa Ha HUBHHUTE HETO CPEACTBA MOOJMCKY IO MpoNuilyBa AreHiujara, 0o MpeT-
XOHO Mucaewme of KoMucujara 3a xaptun off BpegHocT Ha PenyOnuka Makenonuja.

Yneu 84

(1) IIpeTBOpameTo Ha cpefcTBaTa Off MPUOHECUTE BO CMETKOBOJCTBEHU E€IUHUIIMA CE
BpIIIM Ha MPETXOJHO YTBPAECHM AATYMH (IaTyMHU HA MPOIEHA), Bp3 OCHOBA HA BPEJHOCTA
Ha CMETKOBOJICTBEHUTE EMHUIIMA Ha TOj AaTyM. [JaTyMOT Ha MpoleHa ceKoralll € BO Moc-
JIeHUOT pabOTEH JIeH CeKOj Mecell. ATeHIijaTa IPONuIllyBa MTOKPaTKU POKOBU HA IaTyM
Ha TPOIEHA, TOKOJKY KalUTATHO (PUHAHCUPAHOTO MEH3UCKO OCUTYpPyBame U (PUHAHCHU-
CKMOT IIa3ap HaMeTHyBaaT norpeoa.

(2) BpepHocTa Ha eqHa CMETKOBOJICTBEHA €IMHUIA HA ITPBUOT AATYM Ha IIPOLIEHA 110 Mp-
BaTa yIiaTa Ha MPUIOHECH BO IEH3UCKH (DOHJ] MOOJIKCKY ja MPOMNUIllyBa ATeHIFjaTa.

(3) Cé no mpeTBOpameTO Ha MPUOHECUTE BO CMETKOBOJCTBEHH CIMHWIIN, UCTUTE CE
yyBaaT Ha noceOHa CMETKa Ha NMeH3UCKUOT (poHa. KaMaTaTa Ha THE cpefcTBa MPETCTaBy-
Ba MIPUXOJ] HA IEH3UCKUOT (POHI.

Yien 85

(1) BpenHocra Ha HETO cpefcTBaTa Ha MEH3UCKHUOT (POHJ] ce MpecMeTyBa Ha CEKOj Jia-
TYM Ha MPOIIEHA, 3a IITO BEIHAIII CE€ U3BECTyBa AreHIyjaTa.

(2) Ha cekoj maTym Ha mpolieHa ce IpecMeTyBa U BpeJHOCTa Ha CMETKOBOJICTBEHATA €/IH-
HUIIA Ha TO] IIEH3UCKHU (POHJ, 3a IITO JAPYIITBOTO BEMIHAII ja U3BECTYBa ATeHIMjaTa.

(3) IIpecmeTkuTe o craBoBuTe (1) 1 (2) Ha OBOj WIEH I'M BPIIU JPYLITBOTO U TUE CE
IIpEeAMET Ha KOHTPOJIa Ha ATeHnujaTa.

Yiaeu 86

(1) Ha kpajoT Ha MapT U cenTeMBpH CEKOja TOJMHA APYIITBOTO KOE yIpaByBa CO HEKO]
NEH3UCKH (POHJ € JOJIXKHO fia TO YTBPAM NPUHOCOT 3a NMPETXOAHUTE 36 Mecely, COTJIACHO
CO CTaBOT (2) Ha 0BOj WieH. Bo ciny4yaj efgeH neH3ucku poHJ fja He puMall IPUAOHECH 3a
nepuop o 36 Mecely, a MpUMaJs NMPUAOHECH 3a Nepuop of 12 Mecenu, Ha KpajoT Ha MapT
U CENTEMBPU KE c€ yTBPAY NPUHOCOT 3a 12 Mecenu, WM ako IpuMasl IpuioHecH 3a 24 me-
ceny, 3a TOj BpemeHcku nepuop. [TogaTonure 3a npUHOCOT ce focTaByBaaT 10 AreHnuja-
Ta KOja MOXeE JaBHO fla ' 00jaByBa.

(2) IIpuHoc Ha neH3ucku POoHJ MPEeTCTaByBa pa3iinka Mef'y BpeIHOCTa Ha CMETKOBOJIC-
TBEHaTa €MHMIIA Ha MTOCJIEJHAOT JaTyM Ha IPOLEHa BO MECELIUTE YTBPAEHU BO CTAaBOT (1)
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Ha OBOj WI€H M BPEJHOCTA HAa €IMHMIIATA HAa MOCIEAHUOT PaOOTEH JIeH BO MECELOT Ha
KpajoT Ha 12, 24, unu 36-MecedyeH Nepuoy], BO COOJHOC CO BPEAHOCTA HA €MHMIIATA HA
NOCJEITHUOT pabOTEH IEH BO MECceloT Ha KpajoT Ha 12, 24, unu 36 MecedyeH Nepuof, BO
3aBUCHOCT OJf KOHKPETHHOT ciyuaj. [IpuHOCOT ce u3pa3yBa BO NMPOILIEHTH.

Ynen 87
AreHnujaTa noOGJIUCKY TU ypeayBa:

a) MeTtoponorujata Ha MpecMeTyBambe Ha MPUHOCOT Ha MEH3UCKUTE (POHJOBU U METO-
NIATE 32 3a0KPY>KYBakhe Ha THE BPEJHOCTH.

6) [laTyMOT Ha KOj APYIITBOTO € JIOJKHO JIa ja U3BeCTH ATeHIMjaTa 3a BpEJHOCTA Ha
HETO CpeficTBaTa Ha NMEH3UCKUOT (POHJ, Ipel3HaTa METOA0JIOTHja 3a YTBPAYBakhe Ha Jla-
TYMHTE Ha KPajoT HAa MapT U CENTEMBPU CO UHja cOcTOjOa Ke ce mpaBaT MPecMEeTKHUTE, Me-
TOJIOJIOTHjaTa 3a IMpOIeHaTa, BpeJHOCTa Ha CMETKOBOJICTBEHATa €JUHMIIA, IPUHOCOT Ha
OJTHOCHUOT MEeH3UCKM (POH]] ¥ 32 HAUMHOT Ha TAKBOTO U3BECTYBAME.

Unen 88

(1) CMeTKOBOJICTBOTO Ha JIPYIITBAaTa U Ha MEH3UCKUTE (DOHJOBU CE BPIIU BO COIJac-
HOCT CO 3aKOHHUTE ¥ CO Me'YHAapOJHUTE CMETKOBOJCTBEH! CTaHAPAM.

(2) Arenuumjata TOOJINUCKY TO MPOMNUIIIYBA CMETKOBHUOT IJIaH, (popMaTa U CONp>KUHATA
Ha OCHOBHUTE (PMHAHCHCKHU M3BEIITaW, IOTMOJHATETHUTE U3BEIITAN 32 MEH3UCKUTE (POH-
JIOBM, KaKO M COfIp>KMHATA Ha ONICJTHUTE CMETKM BO CMETKOBHMOT IJIaH 3a NMEH3UCKHUTE
¢dongoBU.

I''TABA X
NCIUIATA HA ITEH3UN

Yiaeu 89

(1) Kora usieH Ha neH3uCcKNOT (POHJ K€ CTEKHE TPAaBO HA CTApOCHA MEeH3uja copen 3a-
KOHOT 3a IEH3MCKOTO M MHBAJIUICKOTO OCUTYPYBaHE, LEINOT U3HOC HA aKyMYJIUPaHUTE
CPEeCTBa HAa HETOBAaTa CMETKA Ke Ce HCKOPUCTH, CO NIPAaBO Ha JIMYEH N300p Ha WIECHOT, 3a:

a) KyIlyBame Ha IIEH3UCKU aHYUTET KOj ce UCIUIaka 10 KpajoT Ha XXUBOTOT Off moceOHa
MHCTHUTYI}ja OBJIaCTeHa 32 OBaa LeJl WK

0) mporpaMMpaHy MOBJIEKYBawka 00e30e1eHn Off APYLITBOTO KOE yIpaByBa CO IEH3U-
CKHOT (pOHJ Kajie IITO TOj OUJI YJIEH Ha IEHOT Ha IEH3NOHUPAETO.

Ynen 90

JIOKOJIKY aKyMyJIMpaHUTE CPEJCTBA HA YJIEH Ha NEH3UCKHU (POHJ ce MOBEKE Off U3HOCOT
noTpeOeH 3a UCIUIaTa Ha WHBAJIHUCKATA MEH3Mja COTNIaCHO cO 3aKOHOT 3a MEH3UCKOTO U
WHBAJIMJCKOTO OCUTYPYBambe, WICHOT HAa MEH3UCKUOT (POHJ] MOKE HAMECTO Taa MHBAJIN]-
CKa MeH3uja, 1a n3bepe Ja OCTBApH MPaBO COTIIACHO CO WICHOT 89 Ha OBOj 3aKOH.

Ynen 91
JIOKOJIKY aKyMyJIMpAHUTE CPEJICTBA HA YJIEH Ha MEH3UCKH (POHJI ce MOBeKe Off U3HOCOT
noTpeOeH 3a UcIuiaTa Ha CEMejHaTa MeH3Mja COTJIacHO cO 3aKOHOT 3a MEH3UCKOTO U NHBa-
JIUICKOTO OCUTYpPyBalhe, KOPUCHUKOT Ha CEeMejHa NMEeH3Wja MOXKE HAaMEeCTO Taa ceMejHa
NeH3uja, Ja u3depe fla OCTBapy MPaBo COTJIACHO CO YIECHOT 89 Ha OBOj 3aKOH.
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Yiaeu 92

(1) Kora uneH Ha neH3ucKy (pOHJI HEMA [la CTEKHE MPaBO Ha CTapOCHA MEH3Hja CIOPES
3aKOHOT 3a NMEH3UCKOTO ¥ MHBAIMACKOTO OCUTYPYBae, 3apajil Toa IITO HEMa HaBPILIEHO
NEH3UCKM CTaX HajMaJKy 15 roguHu, MOXe J1a KyIli MECEUEH NMEH3UCKU aHYUTET JOKOJKY
M3HOCOT HAa aHYUTETOT € €JHAKOB Wiy norojieM of 40% oj HaJHUCKUOT U3HOC Ha MEH3Hja.

(2) Kora mpecMeTaHHOT M3HOC HA MEH3UCKUOT aHYUTET Off CTaBOT (1) HA OBOj UJIEH €
noMan of 40% Ofi HAJHUCKUOT U3HOC Ha MEH3Hja, NEH3UCKUOT (POHJ Ha YJIECHOT HaeqHAII
K€ My T'Ml HCIUTaTHA aKyMYJIMPAHUTE CPECTBA HA HETOBAaTa CMETKA.

Yneu 93

OO0e30enyBakbeTO Ha NMEH3UCKM aHYUTETU W NpOrpamMHUpaHy MOBJIEKyBamwa ce BpIIaT
COTJIaCHO CO 3aKOH.

I''TABA Xl
OBBPCKH 3A USBECTYBAILE 1 UTHOPOPMUPAILE

Yneu 94

(1) Cekoe npylITBO € MOIKHO, HajAoIHA 0 31 MapT cekoja TeKOBHA rOINHA, 1a 00jaBu
MH(POPMATUBEH MPOCHEKT 3a MEH3UCKUOT (POHJT CO KOj YIpaByBa CO BUCTUHUTH U TOYHHU
MOJIaTOI CO cOCTOjOa Ha 31 IeKeMBpH NMPETXOAHATA F'OJIMHA.

(2) "upopMaTUBHHOT MPOCHIEKT 3a NEH3UCKH (POHJ I COAPIKHU CIEAHUBE MOAATOLU BO
BpCKa cO (pOHAOT U APYIITBOTO KOE yIIpaByBa co TOJ (poHA:

a) IMUKATa HA WICHOBUTE Ha YIPAaBHUOT OJ0OP U Ha HAJ30PHUOT Of0OpP Ha APYILITBO-
TO;

0) UMHUBaTa U alpECUTE HA aKIMOHEPUTE U HUBHOTO YYECTBO BO KalMTAJIOT Ha APYLI-
TBOTO;

B) NMETO M CCAUIITETO HAa 9yBapOT HA UMOT M IMOJATOIU 3a CBCHTYAJIHU IIPOMCHHU Ha 4y-
BapOT Ha UMOT HaIllpaBCHU MPETXOAHATA T'OAWHA U IPUYNHUTE 3a TAKBUTE IIPOMCHU;

I') OCHOBHUTE NMPUHIMIK HA MHBECTUPAHETO 32 MEPUOAOT Off CTaBOT (1) HAa OBOj WIEH U
CaMOOTrpaHUYyBawkaTa MPYU NHBECTUPAKHETO OCBEH OTPaHNYYBambaTa YTBPAECHU BO OBOJ 3a-
KOH;

1) HAJOMECTOIUTE IITO CE HAIIaTyBaaT Of] YJICHOBUTE HA MEH3UCKUOT (POHJ;

) mogaTonUTe HAaBEIEHU BO YJIECHOT 95 cTaB (3) Ha OBOj 3aKOH;

€) OpOjOT Ha WICHOBUTE HA MEH3UCKUOT (POH/T;

K) HETO BPEIHOCTA HAa CPECTBATA HA MEH3UCKUOT (POHJI HA MOCIEIHUOT IaTyM Ha Mpo-
1eHa npep 31 gekeMBpu u

3) ApPYr'W NOAATOLU 3a pabOTEeHETO HA APYIITBOTO U YIPaBYBaHETO CO MEH3UCKUOT
¢honp mTo Moxke fla rM mponuule AreHinyjaTta 3apagu o0e30efyBalkbe Ha TPaHCIApEHT-
HOCT.

(3) IMopaTouuTe ce o6jaByBaaT BO (popMa Ha Opolllypa HajMaJiKy BO €/leH THEBEH Bec-
HUK IITO ce AUCTpUOyHpa Ha 1esnaTa reputopuja Ha Penyoinuka MakenoHnuja.

(4) Popmarta Ha UHPOPMATUBHUOT MPOCHEKT ja MPONHUIITYBa ATEHIUAjaTA.

(5) OpylITBOTO € JOMXKHO a My OBO3MOXH yBHJ BO MH(POPMATUBHUOT NMPOCHEKT U
CTaTyTOT Ha NMEH3UCKUOT (POHJ] CO KOj yIIpaByBa COTJIACHO CO WIEHOT 45 Ha OBOJ 3aKOH, Ha
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CeKoe JuIe Koe Ke ce MpHjaBM 3a WIEHCTBO BO NMEH3MCKUOT (POHJ CO KOj yIpaByBa TOa
NIPYIITBO, TIPeJ MOTNHUIITYBAaKHETO Ha IOTOBOPOT 32 YJIECHCTBO.

(6) dpymITBOTO € JOIKHO, IO Oapame Off WIEH Ha MEH3UCKUOT (POH[, a OBO3MOXKY YBHJL
BO MH(OPMATUBHUOT MPOCHEKT U CTATYTOT Ha NMEH3UCKUOT (POHJ] CO KOj yIIpaByBa.

Yneun 95

(1) pymITBOTO € MOJKHO PENOBHO, @ HajMaJIKy €IHAIll BO LIECT MeCely fila T UHPOp-
MHpa BO MHUCMeHa opMa YIECHOBUTE HA MEH3UCKUOT (POH 3a cocTOj0aTa Ha cpeicTBaTa
Ha HUBHUTE WHAWBHUYAJTHU CMETKH, 32 JaTYMHUTE HA yIlaTa HAa MPUOHECUTE U Ha MPEHO-
COT Ha CpeJicTBaTa 3a WIEHOT Ha TOj (pOH/ BO TEKOT Ha OJHOCHUOT NEPUOJ U 3a MPETBO-
pambEeTO HA MPUJOHECUTE U MMPEHECEHUTE CPEICTBA BO CMETKOBOJICTBEHH €IMHUIIN.

(2) 1o Gapamwe of1 WieH Ha EeH3UCKH (POHJI, BO CEKOE BpeMe, APYIITBOTO € JIOJKHO BO
POK Ofi ocyM paOOTHU JieHa Off IPUEMOT Ha TaKBOTO Oapamme, Ha WICHOT fia My HOCTaBU
U3BECTYBAKE 32 BPEHOCTA HA CPEJICTBATa HA HErOBaTa CMETKA.

(3) Hajmanky egHam ropuiHo, APYIITBOTO € JOJKHO Ja JIOCTaBH MOJATOLM O CEKOj
YJIeH Ha NeH3UCKU (POHJ] CO KOj TOa yNpaByBa 3a BpeJHOCTAa U YYECTBOTO Ha CpeficTBaTa Ha
MEH3UCKUOT (POHJT MHBECTUPAHU BO OfJJICJIEH BUJ] HAa CPEJICTBA, BKIIyUyBajKU W MOJATOLM 3a
M37aBaYOT HAa OTHOCHATA XapTHja Off BPEAHOCT, HAa MOCIEJHUOT AAaTyM Ha npoleHa npep 31
NeKeMBpu cekoja roguHa. OOBpcKaTa 3a JjaBame NMOAATOLM 3a M3[laBauuTe Ha XapTUU Off
BPETHOCT c€ OfIHECYBA Ha BIIOKYBaka BO XapTHUH Off BPETHOCT KOU MPETCTaByBaaT HajMaJKy
1% BO BpegHOCTa Ha CpeficTBaTa Ha MeH3UCKUOT (poHf. McTo Taka, APYIITBOTO € NOJKHO f1a
JIOCTaBM MOAATOLM 32 BKYITHUOT U3HOC HA OPOKEPCKU NIPOBU3MY KOM T'Ml TUIATUJIE IPYLITBOTO
Y HETOBUTE CTPAHCKM MEHAIIEPH Ha CPEICTBA HA NIEH3UCKUOT (pOHJI, BO MEPUOAOT Off MOCIEN-
HUOT W3BEIITA] W 3a NMPOCEYHMOT M3HOC HAa TAKBUTE TPOIIOLM IO €JHa CMETKOBOJICTBEHA
eIMHNIIA Ha TO] (POH]I.

(4) Iopatouure op crtaBoBute (1) 1 (3) Ha OBOJ WJIEH CE IOCTAByBaaT JI0 YJIECHOBUTE HA
NEeH3UCKUOT (PoHf OecruiaTHO. [IpylITBOTO MOXKE Jia HAIIaTh HaJJOMECTOK 3a U3BECTyBaH-E-
TO Of] CTaBOT (2) Ha OBOj WIEH, HO CaMO /IO BUCMHATA HA TPOLIOLUTE 3a MeYaTeHE U MOLITEH-
CKHTE TPOIIOLH.

(5) IlopaTouuTe o crapoBute (1) u (3) HAa OBOj WIEH ce JOCTaByBaaT MO NOTpeda U BO
MOKPATKMA BPEMEHCKHU TEPUOAM ONpefiesieHn off AreHnujaTta. AreHlujaTta MmoOJIUCKY T'H
NPONHUIIIYBAa BUAOT U MEPUOAOT HA KOj C€ OHECyBaaT MOAATOIUTE, HAUMHOT U popMaTa
Ha NPUKa’KyBawke Ha UCTUTE U MOCTANKATa 3a HUBHO JIOCTaBYBameE.

Ynen 96

(1) OpymTBOTO € MOMKHO HAa AreHIyjaTa fia U TU I0CTaByBa CIeIHMBE MH(OpMAIUK:

a) TpPUMECEYHU HEPEBUAMPAHU W TOJUILIHMA PEBUAUPAHU (PMHAHCUCKU WM3BELITAU 3a
IPYLITBOTO;

0) TpUMECEUYHU HEPEBUAMPAHN OCHOBHM (DUHAHCUCKM W3BEIITAaW U AOTOJHUTEIHU U3-
BEIITaW U FOUIIHN PEBUAMPAHN (PUHAHCUCKYU W3BEILITAW W JONOJIHUTEIIHA U3BEIITaN 3a
NEeH3UCKHUOT (POHJ;

B) MOJIETAJIHMA MOJATOLH 32 CTEKHYBaWk€ U MPEHOC Ha CPECTBATA HA NEH3UCKUAOT (POH]
CO HaBE/lyBame Ha CEKOE MOEAMHEYHO CPEACTBO, JATYMOT U IIeHaTa Ha TpaHcaKlujaTa U
OpokepckaTa KykKa;

) 3a TPOLIOLUTE, KaKO IITO c€ OPOKEPCKUTE MPOBU3UHU, HAJOMECTOLIMTE 3a YyBap Ha
MMOTOT, TPOBU3MNUTE 32 ar€eHTUTE IITO BpIIAT pa0OTH HAa MAPKETHUHT U APYTU TPOLIOLH
COTJIaCHO CO OBOj 3aKOH;
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1) TOJATOLM HA aKIIMOHEPUTE Ha IPYIITBOTO BKIIYUYBajKi UMb U aJIPECH;

) *MUIba HAa YJICHOBUTE HAa OPraHUTE HA yIpaByBame M BUCHHATA HAa HAJIOMECTOLUTE
3a HUBHOTO PaboTEeHE;

€) IPUMEPOK Off ”HPOPMATUBHUOT IMPOCIEKT COTTIACHO CO YIECHOT 94 Ha OBOj 3aKOH,;

K) moraTouuTe off WieHoT 95 craBoBuTe (1) u (3) Ha OBOj 3aKOH;

3) MOJIETAJIHU MOAATOIM 32 OPOJOT HA YWICHOBUTE HA MEH3UCKUOT (pOHJ], OpOjOT Ha uJie-
HOBUTE KOU CE€ 3aWICHUJE BO MEH3UCKUOT (POHJ] BO TEKOT Ha TofuHaTa; OpOjOT HAa OHUE
KOM IPEMHHAJIE BO APYIrH NEH3UCKH (POHAOBU, OPOjOT HA MOYMHATHU YJIECHOBH U OPOjOT Ha
NEH3UOHUPAHUTE YWICHOBU 1

S) Apyru MofaToly Ha Oapame Ha ATeHIujaTa.

(2) IopaTouuTe of cTaBOT (1) HA OBOj YWJIEH CE€ IOCTaByBaaT eHaIll TOJUIIIHO, a 1O MO-
Tpeba 1 BO MOKPATKU BPEMEHCKH NIEPUOAY ONPENieNIeHN O AreHnujaTa. AreHnujara noo-
JIUCKY T MPOMUIITYBa BUOT U NEPUOAOT HA KOj c€ OfHecyBaaT MOJaTOLUUTE, HAUMHOT U
¢opmaTa Ha mpUKaXKyBamke Ha UICTUTE M MOCTANKATA 32 HUBHO JJOCTaBYBaH-E€.

(3) 1o uckay4yok off cTaBOT (2) Ha OBOj WJEH, MOAATOUUTE Off CTaBOT (1) TOUKa B) Ha
OBO] WIEH Ce JIOCTaByBaaT €Halll MECEYHO, a M0 MOTpeda ¥ BO MOKPATKU BPEMEHCKH Iep-
MOJU ompefesieHn off AreHnujata. AreHuyjaTa noOJucKy r'a NponuilyBa BUAOT U MIEPUO-
JIOT Ha KOj ce OffHeCYBaaT NMOflaTOLMTEe, HAUMHOT U popMaTa Ha MPUKaAKyBamke HA UCTUTE
Y TIOCTANKaTa 3a HUBHO J1OCTaBYBameE.

Yaeu 97

(1) IlomaTomuTe 3a cOpoBEAyBalkE HA HAIEKHOCTUTE HA POHAOT HA MEH3UCKOTO H
MHBAJIMJCKOTO OCUTypyBame Ha MakefloHUja yTBPICHU CO OBOj 3aKOH, MefyceOHO Ke ce
pa3menyBaat Mery ®OHIOT U IPYIITBOTO BP3 OCHOBA Ha IOTOBOP.

TI''TABA XllI
HAJOMECTOL U ITPOBU3NN

Yiaen 98
(1) dpymTBOTO MOXKE J1a TM HAIJIaTyBa €JUHCTBEHO CIEHUBE HAIOMECTOIN:

a) HaJJOMECTOK O] TPUIOHECUTE BO BUJI HA OTPEJIeJICH MPOIEHT Of] YIJIATEHUTE MPUJ0-
HECH, TpeJ] HIBHOTO MPETBOPAHE BO CMETKOBOJCTBEHU EUHULIN;

0) MeceueH HajiloMecTOK BO BucuHa of 0,05% op BpemHOCTa Ha HETO CpejicTBaTa Ha
NEeH3UCKUOT (POHJI, 3a MOKPUBAHKE HA TPOIIONUTE HA JAPYUITBOTO, 32 yNPaBYBAHETO CO
neH3uckuoT Gouf. [IpecmeTkaTa Ha HAJOMECTOKOT €€ BPIIU HAa CEKOJ JaTyM Ha MpOIeHa
Ha CpeJcTBaTa Ha MEH3UCKMOT (POHJ U Ce HaIUIaTyBa Ha METTHUOT paOOTEH JIEH BO Mece-
IOT MO MpolleHaTa u

B) HAJIOMECTOK Of] CpeJicTBaTa Ha CMeTKaTa Ha WIeH Ha MEeH3UCKUOT (POHJ] BO CIIyyaj Ha
MIPEHOC Ha CPefICTBaTa BO APYT NEeH3UCKN (POH/I, IO/l YCIOB WICHOT KOj MPEMUHYBA J1a OuI
YJIEH BO NOCTOJHUOT (POHJ] MOKPATKO Off 24 Mecelny Mpef Aa MPpeMUHEe BO UIAHUOT (POH/.
MaxkcumMaHiOT W3HOC Ha NapUYHUOT HAIOMECTOK M HAaYMHOT HA HaluiaTa NOOJHUCKY TO
yTBpAyBa AreHiyjaTa 1o npeTxofiHa COrIacHOCT off MUHUCTEPCTBOTO 3a TPY/ U COIHjall-
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Ha IIOJIMTHUKA.

(2) HagomecTtomute of ctaBoT (1) TOUKa B) HA OBOj WIEH BEIHAIII c€ MPEHEeCyBaaT Off CMe-
TKAaTa Ha MEeH3UCKHUOT (POHJ] HAa CMETKaTa Ha IPyLITBOTO KOE€ yIpaByBa co TO] (poH/.

(3) HagomecTokoT off cTaBoT (1) Touka B) Ha OBOj WIEH HE C€ HAIUIaTyBa BO CIICHUBE
ciy4amu:

a) aKo JJPyIITBOTO KO€ Tpeda [ja U3BPILIU MPEHOC HA CPECTBA Off €ICH NMEH3UCKH (POHT
BO JIPYT NMEH3UCKU (POHJI T 3rOJIEMUIIO WX U3BECTUIIO 3a 3rojieMyBamke Ha HaJJOMECTOIH-
T€ Of] cTaBOT (1) HAa OBOj UJIeH, BO NEPUOAOT Of LIECT MECENH Mpef] JaTyMOT Ha TaKBUOT
MIPEHOC Ha CPENICTBATA;

0) ako AreHuyjaTa JoKaxe JeKa JIMLIETO Ce 3aWICHWIO BO TO] MEH3UCKH (POHJ KaKO MOC-
Jlefia Ha MapKeTHHT ¥ PEKJIaMHUA aKTUBHOCTY CIIPOTUBHU Ha OfipefiIONTE Ha OBOj 3aKOH UJTN

B) aKO Haj IPyLITBOTO KO€ yIIpaByBa CO TOj MEH3UCKH (POHJ] € OTBOpPEHA cTevajHa Mo-
cTanka Win OffloOpEHHETO 3a yIpaByBawme CO TO] MEH3UCKU (POHI My € IMOBJICUYECHO WIIH
YKUHATO.

Yaeu 99

(1) Hapomectonute op uneHOT 98 cTaB (1) Ha OBOj 3aKOH APYIITBOTO I'M HAIUIaTyBa BO
UCT TPOIEHT Off CUTE YJIEHOBH HA MEH3UCKUOT (POH]I.

(2) TTo uckaydok of cTaBoT (1) Ha OBOj YJIEH, HATOMECTOKOT Off ujeHOT 98 ctaB (1)
TOYKa O) Ha OBOj 3aKOH MOXE Jla C€ HaMaJIi 3a YWICHOBM Ha MEH3UCKU (POHJ KOW Ouse
YJICHOBU Ha TO] MEH3UCKU (POHJI 32 BPEMEHCKH NEPUOJ] YTBPAIEH Off CTpaHa Ha ATreHIuja-
Ta. HamanyBawmbeTO Ha HaJOMECTOKOT CE€ IIPaBU Ha €IHAKOB HAYMH 3a Jla HE ce MPaBM pas-
JuKa Mefy 4JIEHOBUTE KOU OWIie WIEHOBU BO MCTHOT MEH3UCKU (POHJ BO UCT BPEMEHCKH
NEePUO.

Yaeu 100

(1) IpymITBOTO € MONKHO [la TM U3BECTH CUTE YJIEHOBM Ha MEH3UCKUOT (POHJ 3a CEKO]
IPEJIOT 3a 3r0JIEMYBalk€ Ha MMPOLIEHTOT Ha HAJJOMECTOLUTE Of] WIeHOT 98 craBor (1) Tou-
Ka a) ik 0) Ha OBOJ 3aKOH 3a 3roJIEMyBalk€ Ha MPOLEHTOT WJIW allCOTYTHUOT M3HOC Ha
HAJJOMECTOKOT Off 4IeHOT 98 cTtaB (1) TOUKa B) Ha OBOj 3aKOH, HaJMAJIKy LIECT MECEIH
npefl HUBHOTO BOBEYBaH-E.

(2) 3BecTyBameTo off cTaBOT (1) HAa OBOj WIIEH ce BPIIYU BO MMCMEHa hopma U ce oCTaBy-
Ba 10 CEKO] WIEH Ha MEeH3UCKUOT (PoHA 1 10 AreHuyjaTa. MI3BecTyBameTo ce 00jaByBa M Haj-
MAaJIKy BO €JIeH IHEBEH BECHUK BO PenyOnukara.

(3) AKO OCHUTYpPEHMK CKJIYYH BPEMEH JOTOBOP COIJIACHO CO WIEHOT 61 Ha OBOj 3aKOH
3a[JOJKUTESTHO My CE CTaBa Ha YBUJ IPUMEPOK Off U3BECTYBAKHETO Off CTAaBOT (1) Ha OBOj
YJIeH, ITO OMJIO MpaTeHo WU Tpeda Jla ce MpaTH [0 WICHOBUTE Ha MEH3UCKUOT (POHJ] BO
BpPCKa CO 3rOJIEMyBalkETO Ha HajoMmecTouuTe. Bo Toj cilyyaj He ce mpuMeHyBaaT ofpen-
ouTe of WwieHoT 98 craB (3) TouKa a) Ha OBOj 3aKOH, BO OJJHOC Ha TOj YJIEH Ha NEH3UCKNOT
dong.

(4) IpymITBOTO HE MOXKE Jla TH 3TOJIEMU HAJOMECTOLUTE Of] WICHOT 98 Ha OBOj 3aKOH
BO BPCKa €O MEH3UCKHUOT (POH]] CO KOj YIIPaByBa BO TEKOT HA JIECET FOIMHM Of] IATYMOT Ha
[IpBaTa ymiaTa Ha IpUIOHEC Off OMJIO KOJ YJIEH Ha TOj NEH3UCKH (DOH],.

Ymen 101

(1) bpokepckure MpoBU3uM BO BPCKa CO TPAHCAKIMU HAa CTEKHYBAamE WIM IIPEHOC HA
CpefcTBaTa Ha MEH3UCKUOT (POHJ ce MIaKaaT Off CpeficTBaTa Ha MEH3UCKHUOT (DOHI.
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(2) OpymITBOTO € MOJKHO Jja BPIIM KOHTPOJA HAa MPOBU3MHUTE LITO CE UCIUIaKaaT Ha
OpoKepcKH KyKH Of] cpeficTBaTa Ha MEH3UCKUOT (POHJ cO KOj yIpaByBa Toa JPYyILITBO, 3a-
pajy CUTYPHOCT fieKa THE MPOBU3UU CE TMOTIOTHO KOHKYPEHTHU CO NMPOBU3MUUTE IITO TH
HaIjiaTyBaaT Apyra OpOKepCKU KYKH 3a CIMYHU TPAHCAKIINN.

(3) 3apanu 00e30eyBalbe Ha KOHKYPEHTHOCTA Off CTaBOT (2) Ha OBOj WJIEH JPYLITBOTO
n30upa JoMaliHu OpOKEpPCKU KyKU Bp3 OCHOBA HA HaJHMCKA MPOBHU3Mja BO MOCTANKa M Ha
HauyVH OPONUIIaHU O] ATeHIjaTa.

(4) ArenyujaTta gaBa COIJIAaCHOCT Ha JIOTOBOPOT CKJIy4YEH Mefy IPYLITBOTO U OpOKep-
ckute Kykn. Co JOrOBOPOT JPYUITBOTO A0 AreHIMjaTa ro A0CTaByBa U TapU(PHUKOT 3a
OpOKEpPCKH MPOBU3HH.

Yiaeu 102

(1) ®OHAOT HA MEH3UCKOTO U MHBAIHUJCKOTO OCUTYpyBamke Ha MakenoHuja HamiaTyBa
HaJIOMECTOLU 32 BPIIEHE HAa HAINIEXKHOCTUTE 1LITO MY CE JOBEPEHU CO OBO]j 3aKOH.

(2) Hapomectonute o craBoT (1) Ha OBOj ujieH Tv YTBpAyBa POHAOT HA MEH3UCKOTO U
MHBAIMJCKOTO OCUTypyBame Ha MakefoHHuja 1O MpeTXofHa cornacHocT of Biagara Ha
Peny6bnuka MakenoHuja, Kako IPOUEHT Off MPUAOHECUTE HA CEKOj NEH3UCKU (POHI, CO KOj
yIpaByBa IpyLITBOTO.

(3) HagpomecronuTe off 0OBOj WIEH ce Ha TOBap Ha JPyLITBOTO.

(4) I3HOCOT Ha HAJOMECTOKOT IITO CE€ HAIJIaTyBa 3a CEKO] NMEH3UCKU (POHI COTIIaCHO
CO OBOj WJIEH € €[JHaKOB 3a CUTE NEeH3UCKN (POHAOBU U HE MOXKe fia 6uje noBucok of 0,8 %
TOJIMIIIHO.

(5) ArenmnujaTa ro ypefayBa HauMHOT UM BPEMETO Ha IJIaKamke Ha HAJIOMECTOLUTE Ha
®OHOT HA IEH3UCKOTO W MHBATMICKOTO OCUTYpyBamkhe Ha MakefqoHuja.

Yaen 103

Cute apyru TpOILIOIH BO BPCKa CO yIIpaByBame CO NMEH3UCKU (POHJ LITO HE ce MOKpUe-
HU CO NMPOBHU3MHU, HAJJOMECTOLM WM aBauykM YTBPAECHH BO OBOj 3aKOH, C€ Ha TOBap Ha
NPYIITBOTO KOE yIpaByBa CO TO] IEH3UCKU (POH]I.

TI''TABA XiIll
MHBECTHUPAILE HA CPEJCTBATA HA IIEH3UCKUTE ®OHJOBU

Yaeu 104

(1) CpencrBaTta Ha TIeH3UCKUTE (POHJOBU CE€ MHBECTHUPAAT COTJIACHO CO OJIPElOMTE Ha OBOj
3aKOH CO IeJT OCTBapyBame Ha HAjBUCOK MPHUHOC €UHCTBEHO BO MOJI3a HA WICHOBUTE HA IEH-
3UCKUOT (DOHJI, Bp3 OCHOBA HA CJICITHUBE TIPUHITHIIN:

a) CUTYPHOCT Ha CpeficTBaTa Ha MEH3UCKUOT (POH;
0) nuBepcuduKkanyja Ha pU3UKOT O] UHBECTULIUUTE U
B) OIp>KyBam€ Ha ajileKBaTHA JINKBUIHOCT.
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(2) uBecTupame U3BPIICHO 3apajiil HEKOU AAPYTH LIeNH NPEeTCTaByBa MOBpefa Ha 00-
BPCKUTE HA APYIITBOTO.

Ysen 105

(1) Bp3 ocHoBa Ha ofpenoute of uieH 106 u 107 Ha OBOJ 3aKOH, CpeiCTBaTa Ha MEH3U-
CKHMOT (DOHJ] MOXKAT J]a C€ MHBECTHPAAT CaMO BO CIIEIHMBE BUIOBU NUHCTPYMEHTH:

a) 6aHKapCKu JIEMO3UTH BO OaHKU KOM MMaaT Jlo3BoJia u3nasneHa on Hapopgnata 6anka
Ha PenyOnuka MakefoHuja, TOKOJKY HOCAT KaMaTa;

0) OOBP3HULIU U IPYTHM XapTHUH Off BPEAHOCT LITO I'M M3/jajia UM 3a Kou rapantupa Ha-
ponHata Oanka Ha PenyOnuka MakenoHuja;

B) cepTU(UKATH 3a AEMO3UT, KOMEPLHjaIHU 3alIUCH ¥ OOBP3HUIM U3/1a/ICHU WU TapaH-
THpaHU Ofi 0aHKM KOM MMaaT J03BoJia u3fajgeHa og Hapognara 6anka Ha PenyOonuka Ma-
KeJIOHN]a;

') XapTUU Off BPETHOCT Bp3 OCHOBA HAa XUIOTEKAa M3aicH! O] OaHKU KOW MMaaT JJ03BO-
na u3nageHa oq Hapognara 60anka Ha Penyonuka MakenoHuja;

1) OOBP3HULM U APYTM XapTHU Off BPEHOCT IITO I'M U3/jaBa WU 3a KoM rapantupa Pe-
nyonuka Makenonuja;

f) akIuu W3MIaJIeHA Bp3 OCHOBA Ha opoOpenne on KommcujaTta 3a XxapTuu ojf BpEIHOCT
Ha PenyOnuka MakenoHuja o fOMalIHM aKIMOHEPCKU JAPYIITBA KOW HE CE€ 3aTBOPEHU
MHBECTULIMOHM (POHJOBM M KOM KOTUpAAT Ha O(pULIMjaTHUOT Na3ap Ha Oep3aTa Ha JOJTro-
POYHU XapTHH Off BPEAHOCT WJIM Ha APYT OpraHM3WpaH Ma3ap Ha XapTHUU Of] BPETHOCT BO
Penyonuka Makenonuja mto ro Kourponnpa Komucnjara;

€) OOBp3HUIIM M3ajIcHN Bp3 OCHOBA Ha ofoOpeHue o KomucujaTa 3a xaptum of Bpeq-
HOCT Ha PenyOnnka MakenoHnja, O fOMaIlHU aKIMOHEPCKU JIPYIITBA KOU HE ce OaHKH U
KOM KOTHpaaT Ha O(pUIMjaTHUOT Ma3ap Ha Oep3aTa Ha JOJITOPOYHU XapTUU Off BPEJHOCT
UJIY Ha YT OpraHu3MpaH na3ap Ha XapTuu oj] BpegHocT Bo Peny6nuka MakegoHuja mto
ro koutrponupa Komucujara ;

>K) KOMEePIjaJH! 3aluCh U3[aJieHU Off IPBOKJIACHU aKIIMOHEPCKHU ApYyLITBa BO Penyo-
nrka MakeioHHMja KOU He ce OaHKW,

3) MOKYMEHTH 3a yJieJI U aKIIuM Ha MHBeCTULMOHM (poHoBU BO Peny6iuka Makegonuja
KOM paboTaT Bp3 OCHOBA Ha 3aKOHOT 3a MHBECTULIMOHU (POHIOBH;

S) OOBP3HUIM U APYTU XapTUH Of] BPETHOCT U3IaJIcHN Off CTPAHCKH BJIAIH M IIEHTPAIHA
0aHKU Ha Jp>KaBuTe-uieHKHu Ha EBpornickara yHuja, Janonuja unu CAJL;

1) JOJIKHUYKY XapTUH Off BPEAHOCT KO UMAAT PEjTUHT MPENOPaUIUB 32 UHBECTHPAHE
criopej; Mef'yHapOIHA KPEJUTHU PEJTUHT areHUWH, W3[aJlcHU Off HEp>KaBHH, CTPAHCKU
KOMITaHUU WU OaHKM Off ApKaBute-uieHk Ha BEY, Janonuja unu CAJL;

j) aKIUW U3AaficHU Off CTPAHCKMA KOMIIAHMU WM OaHKM KOW MMaaT pejTUHT Mpernopay-
JIUB 32 MHBECTUPAH-E CIIOpe]] Me'yHApOHU KPEAUTHU PEJTUHT areHIH, CO KOU ce TPryBa
Ha raaBHUTe Oep3u BO ApKaBute-uieHk Ha EY, Janonuja unu CAJL;

K) JOKYMEHTH 3a yjell, aKIMM U JPYTYd XapTUU Off BPEAHOCT U3/JaICHU OJl OBJIACTECHU
MHBECTUIMOHM (POHJOBH CO CEUIITE BO Jip>kKaBa-ujeHka Ha BEY, Janonnja unu CAJl mto
MHBECTHUpaJe NPETEKHO BO aKIMU KOM KOTHpAaT Ha Oep3UTe BO TUE JIP>KaBU U

1) APYT BUJI HA BIOXKYBambEe COTJIACHO CO aKTUTE Ha ATEHIUjaTa, Moj| YCIOB TOA Ja He €
BO CIIPOTUBHOCT €O WIeHOT 108 Ha OBOj 3aKOH, IO MPETXOHO MUcIiewke Ha KomucujaTa 3a
XapTUX Of] BPEAHOCT.

(2) TpryBameTO CO XapTUUTE Off BPEIHOCT Ha NEH3UCKUTE (POHIOBU CE€ BPIIM HCKIIY-
YUBO HA peryJIMpaHy CEKYHIapHU Ma3apu Ha KamuTall, OCBEH BO Cydaj Ha Jp>KaBHU Xap-
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TUU O BPEJTHOCT W KPATKOPOYHH XapTHM Of] BPEJHOCT KOM MOXKAT fla CE€ CTEKHAT HEMNOo-
CPEHO OJl M3[aBauOT, KaKO M JOKYMEHTH 3a yAeJd M aKIU¥ Ha WHBECTUIMOHU (POHJOBU
KOM MOXaT Jla c€ CTEKHAT HEMOCPEJHO Off OTBOPEH WJIM 3aTBOPEH MHBECTULMOHEH (POHN
WJIK Of] IPYLLITBaTa KOU yIpaByBaaT CO HUB.

(3) CpencrBaTta Ha neH3UCKUTE (DOHIOBU MOXKAT Jla C€ KOPUCTAT 32 WHBECTUPAHE BO
WHCTPYMEHTH KOU T'l CTIOJTHYBAACIOBUTE MPONUILIAHY Of] ATEHIIMjaTa 3a:

a) yCIOBUTE IITO Tpeda [ja I'M UCIOJHAT peryJnpaHuTe CEKYHIApHU Ma3apyd Ha Kanu-
TaJI Kaje LITO ce TPryBa CoO CpefcTBaTa Off IEH3UCKUTE (DOHJOBH;

0) KBaJUTETOT HA aKUUHUTE, OOBP3HULUTE U APYI'M MHCTPYMEHTH BO KOM CE BIOXKECHH
cpefcTBaTa Ha NEH3UCKUTE (POHIOBU U

B) [p>KaBUTE WIK IPYNUATE HA JP>KaBU BO KOM MOXKAT Jja C€ UHBECTUPAaT CPeJCTBAaTa Ha
NEH3UCKUTE (POHNIOBH.

(4) dpywmITBOTO ja M3BecTyBa AreHuyjaTa 3a UHCTPYMEHTUTE BO KOM IIJIaHUpPA Jja TU UH-
BECTHpPA CpejcTBaTa Ha MEH3UCKUOT (POHJ CO KOj yIpaByBa, a AreHuyjaTa BOJU €BUJICH-
Ij1ja Ha I03BOJICHU (PMHAHCUCKU MHCTPYMEHTH 3a MHBECTUPAKE Ha CPEACTBaTa Ha NEH3H-
cKuTe (POHIOBH.

Yiaeu 106

(1) AreHumjaTa ru NpoNuIlyBa HajBUCOKUTE U3HOCH Ha BIOXYBamba BO €JHa KOMIIaHU-
ja, OMHOCHO TPrOBCKO JPYIITBO UJIU BO €I€H MHCTPYMEHT, BO KOM MOXAT J1a CE€ UHBECTH-
paaT cpeficTBaTa Ha €[€H NEH3UCKM (POHM, O NMPETXOAHO MHcIewme Ha Komucujara 3a
XapTum off BpegHocT Ha PenyOnuka MakegoHuja.

(2) AreHumjaTa ro nNponuulyBa HajBUCOKMOT M3HOC HA HEKOj BHJ MHCTPYMEHT BO KOj
MOXE f1a OupiaT BJIOXKEHU CPECTBATa Ha MEH3UCKHUOT (POHJ], MO MPETXOAHO MUCIEHE Ha
Komucujara 3a xaptuu off BpegHocT Ha Penyonnka MakenoHnuyja.

(3) AreHnpujaTa He MOXe J1a IPONUIITYBa HaJHUCKU N3HOCU BO KOU 3aI0JXKMUTEITHO MOpa
Jla ce BIIOXKAT CpPeficTBaTa Ha MEH3UCKUTE (POHIOBH.

(4) AreHupjaTa He MOXKe Jla BpIIIM HaMaJlyBawke Ha U3HOCUTE Off cTaBoBuTe (1) 1 (2) Ha
OBO] YJIEH ¥ Ha U3HOCUTE Off WIEHOT 107 Ha OBOj 3aKOH, OCBEH IO NPETXOHO U3BECTYBA-
€ yIaTeHO 10 CUTE JIPYIITBA 3a YIPaBYBamkEe CO MEH3UCKU (DOHJOBM HAjMAJKy €[lHa To-
[IMHA TIpeJ] TAKBOTO HaMaJlyBakhE.

(5) AreHnujaTa MOXe Ja MPOMNHUIILIE Mpef AaTYMOT Kora Ke 3alovyHe yIuiatata Ha Mpu-
JIOHECOT BO 3a/I0JKUTEIHO KANMUTAIHO (PMHAHCUPAHO MEH3UCKO OCUTYPYBaHE COTIIACHO
CO WIEHOT 58 cTaB (4) Ha OBOJ 3aKOH OTPaHNYyBakkha HA BIOXKYBamkaTa HA OJJICJIHUA BUJOBH
MHCTPYMEHTHU Pa3IM4YHMU Off OrpaHMYyBamaTa YTBPAEHU BO WieHOT 107 Ha OBOj 3aKOH,
KOM K€ BaKaT BO pOK NpoNuIIaH of AreHuujaTta, HO He MOJOIT Off NeT FOUHU CMETAaHO
O]l JaTYMOT Kora Ke 3aloyYHe yIuiaTaTa Ha TPUAOHECOT BO 3aI0JKUTEIHO KalWTAJIHO
(pmHAHCHpPAaHO NEH3KUCKO OCUTYPYBalkE COTNIACHO CO WIEHOT 58 cTaB (4) Ha OBOj 3aKOH.

(6) AkTuTe Ha AreHuujata off cTaB (5) Ha OBOj WIEH HE MOXKaT Ja OuaT LEeJOCHO WIIH
NIEJIyMHO YKUHATH 0€3 MPETXOHO MUCMEHO M3BECTyBale IITO ATreHIjaTa € OJKHA A
r'o IOCTaBM JIO CUTE APYLITBA 32 YIIPABYBAKE CO NMEH3UCKHU (POHIOBH HAJMANIKY €/HA TOJu-
Ha IpeJl YKUHYBAWbETO.

Yaeu 107

BrnoxyBawaTa BO OffileTHM BUAOBA MHCTPYMEHTH COrJIacHO co wieHoT 105 cras (1)
TOYKH a) 710 JI) Ha OBOj 3aKOH IOJIJIEKAT Ha CJIECJHUBE OrpaHNYyBamwa:

a) HajMHOTry 20% Off BpeIHOCTa Ha CPEICTBAaTa HAa MEH3UCKHUOT (POHJI MOXKAT Jja ce BJIO-
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>KyBaaT BO MHCTPYMEHTHM Ha CTPAaHCKM HM3faBad HajaBop of PenybOnmka Makenonuja. Bo
PaMKHUTE Ha OBAa OrpaHNYyBame HaJMHOTY 5% OJf BpEIHOCTA Ha CPEACTBAaTa Ha NEH3UCKU-
OT (pOHJ] MOKaT Jla ce BJIOXYBaaT BO MHCTPYMEHTH HaBeleH! BO wieHoT 105 ctas (1) Tou-
Ka M) Ha OBOj 3aKOH M HaJMHOTY 5% OJi BpeIHOCTa Ha CpeficTBaTa Ha NEH3UCKUOT (pOHN
MOXaT Jla c€ BJIOXKAT BO MHCTPYMEHTH HaBeleH! BO WieHOT 105 craB (1) TOUKH |) ¥ K) HA
OBOj 3aKOH,;

0) HajMHOTY 80% OJ] BpEJHOCTA HA CPeACTBaTa Ha NEH3UCKUOT (POHJI MOXKaT Jja ce BJIO-
>KaT BO MHCTPYMEHTH HaBeJleHU BO WieHOT 105 cTaB (1) Touku 6) 1 1) Ha OBOj 3aKOH;

B) HajMHOTy 60% OJ] BpEJHOCTA Ha CpeicTBaTa Ha MEH3UCKUOT (POHJ MOXKaT fia ce BJIO-
>KaT BO MHCTPYMEHTHUTE off WieHOT 105 cTaB (1) TOUKH a), B) ¥ ') HA OBOj 3aKOH;

r) HajMHOTY 40% OJ] BpelHOCTa Ha CPEICTBAaTa HAa MEH3UCKHUOT (pOH/I MOXKAT Jla ce BIIO-
>KaT BO MHCTPYMEHTHUTE HaBeleHU BO YIeHOT 105 cTaB (1) TOUKM €) 1 3K) Ha OBOj 3aKOH;

1) HajMHOTy 30% Off BpEAHOCTa Ha CpeAcTBaTa Ha NEH3UCKUOT (POHJI MOXKAT J1a ce BIIO-
>KaT BO MHCTPYMEHTUTE HaBeJeHU BO WwieHOT 105 cTaB (1) Touka f) Ha OBOj 3aKOH U

) HajMHOTY 20% Off BpelHOCTa Ha cpeficTBaTa Ha MEH3UCKUOT (POHJ MOXaT fia ce BJIO-
>KaT BO MHCTPYMEHTHUTE HaBeJleH! BO WieHOT 105 cTaB (1) Touka 3) Ha OBOj 3aKOH.

Yiaeu 108

CpencrBaTa Ha NEH3UCKUTE (DOHJOBU HE CMEAT [la CE MHBECTUPAAT BO CIEJHUBE BUJO-
BH NHCTPYMEHTH:

a) akuuyu, OOBP3HUIM U APYIU XapTHH Off BPEHOCT KOM HE KOTHUpaaT Ha opuuyjajcH
nasap WIH CO KOU jJaBHO HE ce TPryBa;

0) THCTPYMEHTH CO KOU HEe MOKe IIPaBHO J1a Ce pacloJjara;

B) MaTepHjaJIHU 1o0pa KOM peTKO KOTHpaaT Ha OpraHU3MpaHu Na3apyu U 4Mja MpoLeHa
€ HECUT'YpHA, KaKO Ha IIPUMEP aHTUKBUTETHU, yMETHUYKH JI€JIa U MOTOPHU BO3WIIA;

') HEJJBUKEH UMOT ¥ KaKOB OWJIO yieJl BO HEIBUXKEH UMOT OCBEH XapTUH Of] BPEJHOCT
U3JIaJIcHA Bp3 OCHOBA Ha XUIIOTEKA U MOCPEIHO BIOXYBahe NPEKYy MHBECTUIIMOHU (DOHMIO-
BU;

1) aKIMU, OOBP3HULIM U APYTU XapTHUX Of] BPETHOCT U3[1aJieHH Ofi:

1) akimoHep Ha APYIITBOTO;

2) 4yyBap Ha UMOT Ha NEH3UCKUOT (POHJ U

3) noBp3aHM LA CO CYOjEKTUTE HABEJECHH BO MOTTOUYKUTE 1) U 2) HA OBaa TOYKa;

) ¢jydepc-1oroBopy, ONUUCKH TOTOBOPH, (popBapy JOrOBOPHU U APYIH JEpUBATUBHU
UHCTPYMEHTH U

€) ApYr'M MHCTPYMEHTH ypefeHu o] ATeHnujaTa o NpeTXOAHO Mucinewe Ha KoMucuja-
Ta 32 XapTUU Off BpegHocT Ha PenyOimka MakegoHuja, BO KOU BIIOKYBalkEeTO OM OHMIIO
CIIPOTHMBHO Ha MHTEPECUTE HA YJICHOBUTE HA NEH3UCKUTE (POHIOBH.

Yiaeu 109

(1) Bo ciyuaj Ha KpIlIese Ha OApe0UTE Off OBOj 3aKOH KaKO pe3yJITaT Ha IIPOMEHA Ha I1a-
3apHUTE LIEHU, IPOMEHU HA IEBU3HUTE KypCEBH Ha CTPAHCKUTE BAJyTH, IPOMEHU Ha OpPraHu-
3alMOHUTE WJIX EKOHOMCKUTE OJHOCU MeT'y CyOJEeKTHTE BO KOU C€ BIIOXKEHU CPEJICTBA HA NIEH-
3UCKH (POHJI, APYTU OKOJIHOCTH HAIBOP Of HEMOCPEHaTa KOHTPOJIa Ha OGHOCHOTO APYUITBO,
TOTalll TOA € OJKHO BEJHAIII /12 ja U3BECTH ATEHIM]aTa, 1a 3alpe CO BIOXKYBambe BO TOj UH-
CTPYMEHT U J1a IPe3eMe MEPKH 3a YCOIIIaCyBalke Ha MHBECTUIOHUTE AKTUBHOCTH HA IICH3U-
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CKHOT (POHI, CO OPENOUTE HA OBOj 3aKOH.

(2) Io uckny4oxk of craBoT (1) Ha OBOj WiIeH, APYLITBOTO HE € JOJKHO BEJHAIII f1a Mpe-
3eM€ MEPKH 3a KOpPUTHMpame Ha MPEeUYeKOpyBamaTa Ha WHBECTULMOHHUTE OrPAaHUYYyBaHa
YTBPAEHU BO OBOj 3aKOH, OKOJIKY MOEJUHEYHOTO NPEUEKOpPYBame HE € IOT0JEMO Of
20% op OrpaHMYyBaWkETO M 30MPOT HA CUTE NMpeyeKopyBawma He HaJMUHYBa 5% Ol HETO
BPEHOCTA Ha CpPEJICTBATa Ha MEH3UCKUOT (POHJ,.

(3) HpylITBOTO € OMKHO fia M3BPILM yCOrJacyBalkbe Ha MHBECTUIMOHATA aKTUBHOCT Ha
NEH3UCKNOT (POHJ CO KOj yIIpaByBa CO yCIOBUTE Of] OBOj 3aKOH BO POK Off IIIECT MECEIa CMe-
TAHO OJf JATyMOT HAa CTOPEHOTO MPEKPIIYBakEe UM Of] AATYMOT Ha IPOIeHa Ha CpejcTBaTa
Ha NEH3MUCKHUOT (POHJ] KOra CTaHAJIO jaCHO JIeKa IMOCTOU IPEKPIIYBake Ha OBOj 3aKOH, BO 3a-
BHCHOCT Off TOa KO€ JI€]CTBUE IIPBO HACTAIUIIO.

(4) Ha 6apame Ha gpylITBOTO, IOCTAaBEHO BO POk of 30 AeHa MO JaTyMOT Ha CTOPEHO-
TO MPEKPIIyBakE Ha OBOj 3aKOH, ATeHIIMjaTa UMa MPaBo fia TO IPOJOJIKMA POKOT Off CTa-
BOT (3) Ha OBOj YJIEH 32 HaJMHOTY LIECT MECELA, aKO TOA MPOJOIKYBaHkhE € HEONMXOJHO 3a-
pajy 3allITUTA HA UHTEPECUTE HA YJIEHOBUTE HA NMEH3UCKUOT (POH/.

Ynen 110
JIpymTBoTo HE cMee:
a) 1a T [pojiaBa cpeficTBaTa Ha IEH3UCKUOT (POHJ HAa caMOTO cebe, 4yBapoT Ha UMOT,
CTPaHCKUOT MEHAIlep Ha CPe[CcTBa U MOBP3aHO JIMIE CO HEKOE Off OBUE JIMIlA, OCBEH IO
naT Ha TpaHCaKIja Ha peryiMpad U MUHCTUTYLMOHAIU3UPAH CEKYHapEH Mas3ap;

0) la KymyBa €O cpejicTBaTa Ha MEH3UCKUOT (POHJI CpeficTBa Off JIMIaTa HaBeJleH!U BO
TOYKAaTa a) Ha OBOj CTaB, OCBEH MO MaT Ha TpaHCaKIfja Ha PeryJupaH U HHCTUTYIIMOHAIH-
3UpaH CEKyHJapeH nas3ap u

B) /la TM KOPUCTH CPEJICTBATa Ha MEH3UCKUOT (DOH]] 32 ONOOPYBaHkE 3a€MH U TapaHIINN.

Ynen 111

(1) OpymTBOTO, akKUMOHEPUTE HA JPYUITBOTO, YyBApOT Ha MMOT, MEHAIlEpUTE Ha
CpeficTBaTa, WICHOBUTE Ha YIIPABHUOT U HA HAJJ30PHUOT O1OOp M KOe OMJIO JIULE BKIYYy-
BajKu ru BpabOTEHUTE BO AreHIjaTa KoM KaKo pe3yiTaT Ha ClIy>KOeHa 1oJiox0a Jooumie
uH(OopMalyja 3a THBECTUPAHETO Ha CpeficTBaTa Ha NEH3UCKUOT (POHJI WU 3a NIJTAHUPAHO
MHBECTHpaKE, a TakBaTa nHGOpMalyja He Ouna odunmjaaIHo oOjaBeHa Ha Ma3apoT U MO-
KeJsa Jja Biujae Ha IEHUTEe Ha KOTUPAHUTE MHCTPYMEHTH, OJKHU ce H(popManmjaTa ja
ja dyBaaT CTpOro I0BEPJIMBO KaKo JeJIOBHA TajHa.

(2) JIngaTa op ctaBoT (1) Ha OBOj WIEH HE CMEAaT HEMOCPEAHO WIIM MOCPEHO A ja Ko-
pucTaT goBepiaMBaTa MH(GOpPMaluja off cTaBoT (1) HAa OBOj WIeH, CO LIeNl CTEKHYBamke KO-
PUCT NPEKY MPOJlaBakbe U KYMyBAakhE XapTUU Off BPEAHOCT 3a ce0e WIIM 3a JPYTd, OCBEH 3a
NEH3UCKUOT (POH]I.

(3) pymITBOTO € IOJIXKHO /1a ja HAJIOMECTH IITEeTaTa IITO JUPEKTHO My OWMJia HAaHECEHA
Ha MEeH3UCKUOT (POH Of] CTpaHa Ha JPYUITBOTO, AUPEKTOPUTE, JTUIATa CO NOCEOHU OBJIa-
CTyBama M Jpyrute BpaOOTEHNU, KAaKO PE3yJITaT Ha KPLIEHe Ha OipeIONTE Of] OBO] 3aKOH,
a oco0eHo ofgpenodute of uieHoBuTe 104 1o uneH 114 Ha OBOj 3aKOH.

Yien 112

(1) OpymITBOTO € MOJIXKHO Jla YIIpaByBa CO CpejicTBaTa Ha NMEH3UCKUOT (DOHJ U HE CMee
71a ja IpeHecyBa OFOBOPHOCTA 3a TOA Ha APYTH.

(2) ITo uckny4yok op ctaBoT (1) Ha OBOj Wi€H, APYUITBOTO MOXE YIPaBYBAHETO CO
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cpeficTBaTa Ha MEH3UCKUOT (POHJ BO CTPAHCTBO Jla IO JOBEPH Ha MEHAIEp WM HAa MEHa-
[JEpU Ha CPEJICTBA CO CEJUIITE BO CTPAHCTBO, JOKOJIKY UCTATE UMAAT 3aKOHCKO OBJIACTY-
BamE 3a TOA COIVIACHO CO 3aKOHUTE HA MaTUYHATA JPKaBa.

(3) Bo cnyuaute op craBoT (2) Ha OBOj WIEH, CO CTaTyTOT Ha PYLITBOTO CE€ YpeayBaaT
KPUTEPUYMUTE M HAUMHOT 32 MPEHECYBAahE HA YIPABYBAHETO CO CPEACTBATAa HA NEH3H-
CKHOT (POHJ] BO CTPAHCTBO.

(4) pymITBOTO € OJIKHO J1a ja U3BeCTyBa ATeHIMjaTa 3a MPOMEHHN Ha CTPAHCKUOT Me-
Hallep Ha CPEJICTBA, HO HE € JOJIXKHO Ja O0apa ofoOpeHue 3a Toa.

(5) AreHumjaTa moOJIKUCKY IO ypeAyBa MPEHECYBAKETO HA YIIPABYBAKETO CO CPEACTBA-
Ta Ha MeH3UCKUOT (POHJ] HA MEHAIIEp Ha CPEJICTBA CO CEUIITE BO CTPAHCTBO.

Ynen 113
(1) JpymiTBoTO MOXE fia ce 3aJ0JIKyBa Off UMETO U 3a CMETKA Ha MEH3UCKUOT (POH[
UCKIJIYYUBO 3apajii MofoOpyBamke Ha JUKBUHOCTA HA IEH3UCKUOT (POHJ.
(2) BkynHHOT M3HOC Ha IT03aJMEHUTE CPEACTBA HE CMEE la HaJIMAHE OAPEJEH NIPOLEHT
OJ] BpEHOCTA HA CPEJICTBAaTa Ha NMEH3UCKUOT (POHA IITO MOOJIKUCKY IO IMponunrysa AreH-
nyjata, HO HajMHOTy J10 5%.

Yiaeu 114

Sapanﬂ 3allITUTA Ha HHTCPECCUTC HA YICHOBUTC HA IICH3UCKUOT q)OHI[ AFCHHI/IjaTa MO-
K€ 1a BOBCI€ NOMIOJIHUTCJIHA OTrpaHUYyBakba BO BPCKa CO MHBECTUPAKETO, ITO MPETXOMHA
COTJIACHOCT O] MI/IHI/ICTepCTBOTO 3a Tpya u COHI/IjaJIHa IIOJIMTHUKA.

I''TABA XIV
YYBAP HA UMOT

Yaeu 115

(1) OpymTBOTO € AOMKHO f1a n3bepe eAUHCTBEH YyBap Ha MMOT, Ha KOTO ja JoBepyBa
OJrOBOPHOCTA 3a YyBakb€ Ha CpPeJCTBAaTa Ha MEH3UCKUOT (POHI.

(2) Jokonky NMeH3UCKUOT (POHA MMa CPeCTBA HAIBOP Off TepuTopujaTa Ha PenyOnuka
MakeioHuja, 9yBapoT Ha UMOT U36Mpa U cy0-uyBap Ha UMOT 32 UyBame HA THE CPEJCTBA,
KO] € 0aHKa WM CHelujalu3upaHa AeNno3uTapHa MHCTUTYLMja, UMa JO3BOJIa 3a padoTa
U3JaJieHa Off HajllIeXKeH OopraH BO 3eMja HajiBop ofi PenyOnnka MakeioHuja U € oBllacTeHa
3a TakBa JIEJHOCT COTJIACHO CO 3aKOHUTE Ha Ap>kaBaTa Kajie IITO Ke BPIIN 4YyBame Ha
cpeficTBa Ha neH3ucKu GoHa. M30paHnoT cyO-uyBap Ha UIMOT MOpa Jla UMa PEJTUHT Tpe-
NOpauwInB 32 MHBECTHPAHE CIIOPE]] PEHOMHUPAHU MEFyHApPOJHU KPEAUTHU PEJTUHI areH-
UK. ATeHnujaTa MOOIUCKY T'M MPOMUIITYBa KPUTEPUYMHTE 32 PaHTUPame Ha CyO-14yBapoT
Ha MIMOT.

(3) Cute MHCTPYMEHTH BO KOM CE€ BIOXKEHHM CPEACTBaTa Ha MEH3UCKUOT (POHA MOpa Ja
ce uyBaaT OJf CTpaHa Ha 4yyBap Ha UMOT.

(4) YyBapoT Ha IMOT MOXeE Jia BPIIHX yCIYTH HA YyBAaHkE HA CPEJCTBA 3a NOBEKE NEH3H-
cku (POHMIOBH, HO € JJOJKEH UYyBaWmETO Ha CpejicTBaTa, pabOTEHETO BO BpPCKa CO THE
CPEICTBAa U €BUJICHIIAjaTa HA NIEH3UCKUTE (DOHIOBHU Jja TW BPIIU OICIHO 3a CEKO] MEH3HU-
CKH (DOH[], OIBOCHO Off APYIUTE KOMUHTEHTH U OJBOECHO Of] COIICTBEHUTE CPEACTBA, pabo-
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TEHE U €BUJICHIIN]A.

Ynen 116

(1) YyBap Ha UMOT Ha IOMAIIHUTE cpeficTBa € 6aHKa Koja MMa JJ03BOJIa U3/lajieHa Off
Hapopnara 6anka Ha PenyOnuka MakegoHnja.

(2) 3a Bpuiewe padOTH Ha YyBalkE Ha CPEJCTBAa HA MEH3UCKH (POHIOBH, OaHKaTa MOpa
7la TM VICIIOJIHYU CJI[IHUBE YCIOBU:

a) ma uma MuHMManeH kanurai of 20.000.000 EBPA Bo geHapcka IpOTUBBPEHOCT 1O
cpeneH kKypc Ha Hapognata O0anka Ha PenyOnuka MakenoHnuja, coriacHo co iecpuHuImja-
Ta 3a KamuTall BO 3aKOHOT 3a OAHKHUTE;

0) a He € aKIMOHEP BO APYLITBOTO KOE YIPaByBa CO MEH3UCKUOT (POHA YU] UMOT IO
YyBa, HUTY aKIMOHEP BO HEKOE MOBP3aHO JIMIIE CO APYIITBOTO U /la HEMa HUKAaKBa Kamu-
TaJlHa TOBP3aHOCT Mer'y OBHE JINLA U

B) WICHOBUTE HA OPraHUTE Ha YyBapOT Ha UMOTOT U APYruTe BpaOOTEHH BO YyBapOT
Ha UMOT J]a HE C€ YJICHOBM Ha YNIPABHUOT OA0OP MU HAI30PHUOT Of00P, TEHEPAJIEH [U-
PEKTOp, AUPEKTOP UM APYrd BpaOOTEHM BO APYLITBOTO KOE yNpaByBa CO MEH3UCKUOT
¢honp ynm cpepcTBa ru yyBa M ia HE C€ BO UCTH TaKBU OJJHOCH CO JIPYTH JIUIAa KOU C€ MOBP-
3aHU JIMIA CO APYIITBOTO.

Ynen 117

(1) YyBapoT Ha IMOTOT Ha NMEH3UCKM (DOHJ] TY BPILHU CIECTHUBE paOOTH:

a) Ty yyBa 0e30€qHO XapTUHUTE Of] BPEAHOCT KOU NMPETCTaByBaaT CPEACTBA Ha MEH3U-
CKHOT (POH[;

0) XapTUUTE Of] BPEAHOCT KOW MPETCTABYyBaaT CPEACTBA HA NMEH3UCKUOT (POHJ KaAKO
€JICKTPOHCKH 3aMNCH T BOIM Ha ToceOHa cMeTKa BO LIeHTpaHMOT ieno3uTap 3a XxapTuu
O]l BPETHOCT;

B) 'M UyBa TOKYMEHTHTE 3a MOPaMHYBak€ BO BPCKa CO yIJlaTaTa Ha Mapu4YHU CPEJICTBA
Ha OaHKapcKaTa CMETKa Ha NEH3UCKUOT (POHJ M UCIIaTaTa Ha MapUyHU cpecTBa off OaH-
KapckaTa cMeTKa Ha MEeH3UCKUOT (pOH/;

r) paboTH KaKo MOCPEJHUK 3a NOpaMHYBame, MPOiaBa UM KylyBa XapTUX OJf Bpea-
HOCT Bp3 OCHOBA Ha HAJIO3W Of] APYIITBOTO U T cOOMpa M Hamjaaka NpUXoauTe Of [Au-
BUJICHAW, KaMaTH U CUTE JAPYTr¥ NPUXOAM KOW NPOM3JIETYBaaT Of BIOXKYBamaTa Ha
CpeCcTBaTa Ha NEH3UCKUOT (DOHJ;

1) OCUT'ypyBa JleKa JOrOBOPUTE BO BPCKa CO MHBECTULIMOHO CTEKHYBaHE U MPEHECYBa-
b€ Ha CpejicTBaTa Ha MEH3UCKUOT (POH]] ce BO COTJIACHOCT CO 3aKOH, CTaTyTOT Ha MEH3U-
CKMOT (pOHJ] ¥ HAJIO3UTE 3a TPAHCAKUUUTE HA APYLITBOTO U JIEKa THE HAJIIO3M CE BO COr-
JIAaCHOCT CO 3aKOH;

') copaOOTyBa 1 BpIIU HA/A30p Ha CyO-4yBapuTe HA UMOT H
€) IpecMETYBA U yIIJlaka JaHOLN.
(2) HaomecToT Ha 4yBapOT Ha UMOT IO IJ1aka APYIITBOTO Off COIICTBEHUTE CPE/CTBA.

Ynen 118
(1) HyBapoT Ha UMOT JOJIKEH € BEeJHAll, IIPBO YCHO, a IOTOA U IMUCMEHO, J1a ja U3BECTH
AreHupmjaTa BO Clly4yaj Ha COMHEBAHKb€ WX 3a HENIOYNTYBAKE Ha IOTOBOPOT 3a YyBalke Ha
HUMOT BO KOj TOJ € JOTOBOpHA CTPaHa, 3aKOHOT WJIX 3a JI€]CTBUE CIPOTHBHO HA MHTEPECH-
T€ Ha YWICHOBUTE Ha MEH3UCKUOT (POHI.
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(2) O6Bpckata of cTaBOT (1) Ha OBOj UJIeH MOJIETHAKBO Ce OJJHECYBA 32 HE3aKOHUTOCTH
WJIY 32 APYTH JIejCTBHja U3BPIIIEHN Off CTpaHa Ha PYIITBOTO U Ha APYTO JINIIE.

(3) YUyBapoT Ha IMOT TIOJJHECYBA W3BEIITan 10 ATEHIMjaTa BO BPCKa CO CBOUTE aKTHB-
HOCTM Ha CEKOW ILIEeCT Mecelja WM BO MOKPATKN BPEMEHCKHU Nepuofu. AreHuujata noo-
JIMCKY TH TMPONUIIYBa TNEPUONOT, hopMaTa, KaKO ¥ BHOT Ha TMOJATOIMTE KOM Tpeba ja
OupaT coip>kKaHu BO U3BEIITANTE.

Yien 119
(1) OpymTBOTO ¥ 4yBapoOT HAa MMOT MOpa IIOCTOjaHO ia UMAaT NOTOBOP 3a YyBamE Ha
uMOTOT. OBOj JOTOBOP 3aJ0JIKUTETHO COAPKU:
a) noceOHN (PyHKIMK, OOBPCKU M NOJKHOCTH Ha 4yBapOT Ha UMOT BKIIYYyBajKU ja H
HEroBaTa OITOBOPHOCT 3a €BU/ICHIIN]A U IOPAMHYBAHE;

0) cTeneH Ha OITOBOPHOCT 3a Cy0-4yBapy Ha UMOT U
B) HAJIOMECT Ha YyBapOT HA UMOT.

(2) 1360poT Ha 4yBapOT Ha UMOT ¥ AOTOBOPOT Of CTABOT (1) Ha OBOj WIEH MOJJIEXKH Ha
IIPETXOHA INCMEHA COTIaCHOCT Off AreHInujaTa.

Yiaeu 120

(1) Co poroBop He MOXKE fia c€ OTPaHMYM 3aKOHCKaTa OATOBOPHOCT HAa 4YyBapoOT Ha
UMOT U TaKBUTE OfIpeI0U BO JOrOBOP 3a YyBAbE UMOT CE HUIITOBHU.

(2) YyBapoT Ha UMOT OfirOBapa 3a LITETUTE HACTAHATH 3apajill HEU3BPIIYyBakE, HEMpa-
BUJIHO WJIM HECOBECHO M3BPIIYBamke HA JOJDKHOCTATE M UCTUTE HE MOXAT fla Ce TIOKpUBA-
aT Of] CpeiCTBaTa Ha MEH3UCKNOT (POH.

(3) YyBapoT Ha UMOT HE MOXKE Jia ja IPEHece CBOjaTa OATOBOPHOCT COTJIACHO CO CTaBOT
(2) Ha OBOj UJIEH M BO ClIy4aj KOra M3BpIIWI IPEHECYBakhe Ha HEKOM JOIXKHOCTH Ha cyO-
YyyBap Ha UMOT COIJIACHO CO WIEHOT 115 cTaB (2) Ha OBOj 3aKOH.

(4) Bo cnyuaj xora yyBap Ha UIMOT € 0aHKa U Taa WX CO Hea MOBP3aHU JIMIA ce aKLUO-
HEPH BO JPYrO APYLITBO KOE yIPaByBa CO MEH3UCKH (DOHOBH, OaHKaTa € NOJIKHA fia Ipe-
3eMe MEPKH 3a 00e30eyBame MOTIOJIHA JOBEPIUBOCT HA MMOJATOLHUTE.

Ynen 121

(1) OTKa3HUOT POK 3a paCKUHYBamE HA JOTOBOPOT 3a YyBaHkE HA UMOT HE MOXKE J1a Oufie
MIOKYC Off IECT Mecela, OCBEH BO CIIy4auTe HaBEJEH! BO WIEHOT 122 Ha 0BOj 3aKOH. [ToroBop-
HaTa CTpaHa Koja caka J1a FO pacKuHe JOrOBOPOT € JOJIKHA Jja JOCTABU MIMCMEHO U3BECTYBAHE
JIO pyrara cTpaHa ¥ 3a Toa BE[IHAI ia ja U3BECTH ATEHIMjaTa, HaBeyBajKu I'M U IPUYUHATE
3a PAaCKMHYBamb€ Ha JOrOBOPOT.

(2) 1360poT Ha Apyr 4yBap Ha UMOT CE€ BPIIU €JUHCTBEHO 10 IPETXO/IHA IIIUCMEHA COT-
JIaCHOCT ofi AreHIyjaTa, Bp3 OCHOBA Ha 00pa3iioKeHO Oapame cO NOTPEOHUTE MOJATOLU
3a IPEMIOXKEHNOT YyBap Ha UMOT KOe O ATreHIujaTa ro JocTaByBa ApyIITBOTO.

Ymen 122

(1) Bo ciyyaj Ha 4yyBapOT Ha UMOT Jia c€ Ofj3eMe Jj03BoJIaTa of] cTpaHa Ha HapopHaTta
O0aHka Ha PenyOnunka MakefgoHuja 3apajii HEU3BPIIIYBaHk€ UM HECOBECHO M3BPIIYyBAHE
Ha OOBPCKHTE Of] JOrOBOPOT 32 UYyBakh€ HA UMOTOT UJIM BO CJy4yau Ha CT€Ya] WU JINKBU-
fanyja Hajl 4yBapoOT Ha UMOT:

a) APYLITBOTO € MOJIKHO BEJIHAII [a TM U3BECTU YyBapOT HA UMOT M ATEHIMjaTa AeKa
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ro paCKMHyBa JOTOBOPOT 3a YyBalhb€ HA UMOT,

6) IpyIITBOTO € MOJKHO BEJHAII 1a m30epe HOB UyBap Ha MMOT M Jia JoOue MIcMeHa
COTJIACHOCT 3a Toa off AreHuujata u

B) IOKOJIKY APYIITBOTO HE TOCTANM COTJIACHO CO TOUYKWTE a) U 0) HA OBOj CTaB, ATeH-
jaTa MOXKE CO pelIeHHue fa u3flaje Hapenda 3a MpOMEHa Ha 4yyBapoT Ha UMOT WIH fia
Ha3HA4YM HOB UyBap Ha MMOT.

(2) AreHnujaTa MOXe a My HaJIOXKHM Ha APYLITBOTO IMPOMEHA Ha YyBapOT HA UMOT H
BO ClIy4aj Kora HeropaTa (pMHAHCHCKa U OpraHN3anroHa CTPYKTypa OUTHO ce BIOILIWIA U
IpeTcTaByBa 3aKaHa 3a CUTYpPHOCTa Ha cpeficTBaTa LITO ce 4yBaaT Kaj ToOj yyBap Ha
UMOT.

(3) Hapognarta 6anka Ha PenyOnuka MakenoHuja wim gpyra Hajjie>kHa UHCTUTYIHja €
MIOJIXKHA BEJIHAII Jla ja U3BECTU ATEHIMjaTa 3a BJOIIyBamaTa Ha (PMHAHCUCKATa U opra-
HU3alMOHATa CTPYKTypa Ha OaHKaTa IITO BpIIM padOTH HA YyBamke HAa UMOT, 32 KOE UMa
CO3HAHMUE U CMeTa JleKa Toa O MOXKEJIO Jla I'M 3arpOo3M UHTEpECUTE Ha YJICHOBUTE HA NEH-
3ucKuOT (poHg. OO6eMoT, cogpKuHaTa U popMaTa Ha M3BECTYBAHETO MOJAETAIHO Mefy-
ceOHO U ypeayBa Arenuujata co Hapognata Oanka Ha PenyOnmka MakenoHuja u co
NIPYTY HAJIJIEKHUA UHCTUTYIWH.

Ynen 123

(1) Cekoja mpoMeHa Ha 4yBapoOT Ha UMOT CE BPIIIM Ha HAYMH LITO Ke 00e30eau Hemnpe-
KWHATO U3BPIIIYBak€ HA YCIYTUTE HA YyBaHk€ HAa CPEJICTBATA HA MEH3UCKUOT (POH/.

(2) Bo cnyuaj Ha pacKMHYBame€ Ha JIOTOBOP 3a YyBalke HA UMOT, UYyBapOT HA UMOT €
MIOJKEH Jla TH TIpefiafie cpeficTBaTa IMITO My Oujie MajieHu Ha YyBame U LEJOKyTHATa €BH-
NIeHIIMja Ha MEeH3UCcKuTe (DOHAOBH U TOKYMEHTAalija BO BPCKa CO U3BPIIYBakbETO Ha OOBP-
CKHUTE COTJIACHO CO WIeHOT 117 Ha OBOj 3aKOH Ha HOBUOT 4yBap Ha UMOT, BO POK KOj K€ TO
JIOTOBOpPAT, HO He nofponHa off 30 paOOTHM IeHA MO CKJIY4YyBamke HAa JOTOBOPOT MeEry HO-
BHUOT 4yBap Ha UMOT U JPYLITBOTO.

Yiaeu 124

Hap cpepcrBaTa Ha meH3UCKUOT (DOHJ, AENOHUPAHU COIJIACHO CO OAPEOUTE Off OBOj
3aKOH, HE CMee Jla ce CIIPOBEie U3BPIIYyBakE BO MOCTAaNKa IPOTHB YyBapOT Ha UMOT, THE
CpeACTBa He IMpeTcTaByBaaT AeJ Off CpeiCTBaTa Ha YyBapOT HAa MMOT IPOTUB KOj € OTBO-
peHa mocTalnka Ha cTevaj Win JUKBU/alldja U He cMeaT Jja OupiaT mpeaMeT Ha OUI0 KaKBO
OpaMHYBame.

[JIABA XV
TAPAHLIUU

Yneu 125

(1) Op byneror Ha Penybnmka MakepoHuja ce ymaaTyBaaT CpPeACTBa BO INEH3UCKHU
(hoHp moxt cnepHMUBE YCIOBU:

a) aKo cpeJicTBaTa Ha NEH3UCKHUOT (POHJI ce Hamaluie KakKo pe3yiaTaT Ha KpUBAYHO Jie-
JI0 U3MaMa, Kpaxk0a uim nponeBepa. OOBpcKaTa Ofi OBOj CTaB HE C€ OfHECYBa Ha 3aryoa-
Ta Ha BPEJHOCTA Ha CPEJCTBAaTa Ha NMEH3UCKHUOT (POHJ BO Clly4yaj HA UHBECTUPAKE CIPO-
THBHO Ha OBOj 3aKOH WJIM Ha 3ary0a IpUYMHETa Off ©3MaMa 1 Kpax0a BO cy0jeKT BO YUU
XapTHUH Off BPEHOCT C€ NHBECTUPAHU CPEJICTBA Ha MEH3UCKUOT (POHLI;
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0) cpeacTBaTa Ha IPYIITBOTO KOE yIpaByBa cO MEH3UCKUOT (pOHJ] HE ce IOBOJHU 32 TO-
KpUBame Ha 3arybarta ojff TOUKa a) Ha OBOj CTaB;

B) areHIyjaTa JJOCTaByBa J0 MUHUCTEPOT 3a (PMHAHCUM MUCMEH U3BEIITAj CO MPEJIOT
3a ymiata Ha OyIIEeTCKM CpeCcTBa, BO KOj NMOTBPAyBa [eka HE € BepojaTHO 3arybaTa BO
NEeH3UCKNOT (POHJ ja Oujle MOKpUEHa BO HAPEJHUTE IIECT Mecella, U fleKa ce UCIOIHETH
NIPYTUTE YCIOBU Of] OBOj YJICH U

I') U3BELITAJOT HAa AreHlyjaTa Off TOYKa B) Ha OBOj cTaB ce o0jaByBa BO JaBHOCTA, BO
POK O IeT pabOTHU JieHa 0 I0CTaBYBAaKHETO HA HCTHUOT /IO MUHUCTEPOT 32 (DUHAHCHY.

(2) YnnaraTa Ha OyIIETCKH CpeJICTBa HE € YCIIOBEHa CO MOKPeHyBambe (popMaiHo 0OBU-
HEHWEe MPOTHB JIUIIE 32 KPUBUYHO JIEJTIO COTIIACHO CO OBOj WICH.

(3) Bo cnyuaj Ha UCNOJIHYBawk€ Ha CUTE YCJIOBM Off cTaBOT (1) Ha 0BOj ujeH, o byne-
TOT Ha PenyOnuka Makenonuja Ke Oupgat npedpieHn CpefcTBa BO NMEH3UCKUOT (POHJ
BEJIHAIII IO MPUEMOT Ha U3BEILITAjOT Off CTaBOT (1) TOUKA B) HA OBOj WJIEH.

(4) Bo nen3uckunot (poHA Ke OupaT yimiaTeHu cpeficTBa BO BUcHHA off 80% o M3HOCOT
Ha 3ary0aTa Ha JaTyMOT WM Ha IaTYMUTE Ha HAMaJTyBalkETO, YCOTJIaceHa 3a MPOCEYHUTE
pe3yaTaTH Ha CUTE NMEH3UCKN (POHIOBU, MIPECMETAHU 3a NEPHUOJ] Off AATYMOT Ha HaMallyBa-
HBETO 10 JaTYMOT Ha yIuiaTaTa Ha CpeficTBaTa.

(5) Bo cnyuaj kora AreHumjata npepnoxuia Bo M3BemTajoT cornacHo co ctaBoT (1)
TOYKa B) HA OBOj WIEH, [la Ce U3BPIIHN yIjiaTa Ha CPEJICTBA BO MEH3UCKUOT (POH/, TO] TEH-
3UCKM (DOHJ] HE CMee Jla MpUMa HOBU WICHOBU ce [ofieKa He OuaT yrlaTeHu Oy[IeTCKUTe
cpeacrBa. OBa orpaHuuyBame Ke ce IpUMEHyBa U Ha Oipei0uTe Off WieHOBUTE 58 10 62
Ha OBOj 3aKOH.

(6) Begnam o u3gaBameTO HA U3BELITAJOT Off CTaBOT (1) TOUKa B) Ha OBOj WieH ATeH-
[yjaTa € JOJ’KHA MUCMEHO J1a TH U3BECTH CUTE YJICHOBU HA MEH3UCKHUOT (POHJ 32 MOXKHO-
CTa Of yIjiaTa Ha OYIIETCKU CPEACTBA BO MEH3UCKUOT (POHJ U JleKa OU OUII0 COPOTUBHO Ha
HUBHUTE UHTEPECH Jia 'O HAMyIITAT NEH3UCKUOT (POHJI MpeJ TaKBaTa yIjiaTa.

Yiaeu 126

(1) Bo cayuaj Ha ynnaTta Ha cpeactBa o byneror Ha Penyonuka Makenonuja, Aren-
yjaTa ro yKuHyBa OffOOpPEHUETO Ha APYIITBOTO 34 YIPaByBamwe CO MEH3UCKUOT (DOHJ Ka-
Jie LITO Ce YIUIATEeH! CPEefICTBaTa, JOKOJIKY CMeTa ieKa APYLITBOTO € BUHOBHO 32 HaCcTaHa-
TaTa 3aryoa.

(2) Bo cayuaj Ha yniaTta Ha cpeactBa o byneror Ha Penyonuka Makenonuja, Aren-
nyjaTa € I0JIKHA fla TU IIPEe3eMe CATE pPa3yMHU MEPKHM 3a NMPOHAorame U BpaKamwe Ha Ha-
MaJICHUTE CPECTBa U la no0apa BpaKame Ha HAMAJIEHUTE CPefiCTBA U HAJJOMECT Ha IITe-
Ta Off INIaTa KOU Cce HEMOCPENHO OATOBOPHU MJIU Off JIULA KO HEOCHOBAHO CE CTEKHAJE
CO KOPUCT Of] TUE CPEICTBA HA NEH3UCKUOT (POHI.

(3) Bo o6eM Bo kK0j AreHnujaTa € BO MOXKHOCT Jila T IIPOHAjJie U BpaTu HaMaJleHUTE
cpeficTBa WK nodapa BpaKame Ha HaMaJIEHUTE CPEACTBA U HAJJOMECT Ha IITEeTaTa Coryiac-
HO CTaB 2 Ha OBOj WIEH, THE CpefCcTBa Ke OujaT ynoTpeOeHNu 3a Bpakamwe Ha yIJaTeHUTE
cpenctBa ofi byeror Ha Penyonnka MakefioH1ja BO U3HOC €JHAKOB Ha U3HOCOT KOj OWII
ymiateH o byneror Ha PenyOnuka MakenoHuja 3rojieMeH 3a KamaTa BO BUCHMHA Ha
ecKOoHTHa cTtanka Ha Hapopgnara 6anka Ha Penybnuka Makegonuja. Bumokot Ha cpejic-
TBaTa M0 BpaKameTo Ha cpeficTBaTa Bo byeTor Ha Penybnuka MakenoHuja ce yniakaat
BO IIEH3UCKHUOT (POHJ Off KOj Onile HaMaJIeH! CpeficTBaTa, [0 MPEeTXOHa IpOBepKa Aanu
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NEH3UCKUOT (POHJ c€ YUITE IOCTOU M MMa WICHOBH. [JOKONKY NEH3UCKHUOT (POHJ MOBEKE
HE [TIOCTOU UJIM HEMA WIEHOBH, BUILIOKOT Ha CPEJICTBATA ce yIulaka Bo byyeror Ha Peny06-
nuka Makeponuja.

(4) ArerumjaTa TOOIKMCKY TO MPONMIIYBA HAYNHOT M POKOT HAa BPaKameTO Ha yIulaTe-
HHUTE CPEACTBA BO NEH3UCKKUOT (hoHA off bynieroT Ha PenyOonuka Makenonyja.

(5) Bo cnyuaj ma ce ucnosHeTH ycloBUTE 3a yiiiaTta of byyeror Ha Peny6iuka Make-
JIOHWja, a Ha JPYLITBOTO HE MY € YKMHAaTO OfOOpPEHUETO 3a YyIpaByBame CO NEH3UCKHU
(hoHA, APYIITBOTO € HOJKHO Ha ATeHIjaTa ia U T'M MPeHece CBOMTE MpaBa 3a Mnpe3eMa-
€ IIPaBHHU JIe]CTBA BO OJTHOC Ha HAMAJIyBakbETO Ha CPEICTBATa HA NEH3UCKUOT hoHA. Bo
CIIPOTHMBHO ATeHIFjaTa Be[IHalll ja Of3eMa JO3BoJlaTa Ha Toa APYLITBO.

I''TABA XVI
KA3HEHU OJJPEIBUA
a) Kpusnunn fena

Yaeu 127

(1) OproBopHo nuIEe BO APYLITBO 3a YIPaBYyBame CO NEH3UCKU (POHJ KOEUITO CO Jax-
HO TIpHKaXKyBame WIN NMPUKPUBakEe Ha (pakTH, cO JlOBEeyBalkbe BO 3a0iya WIM HA ApYT
HE3aKOHUT HAaUMH M3/IejCTBYBA Jla CE TOHEece OfiJlyKa BO IPYIITBOTO 32 HE3aKOHUTO KOPH-
CTEH-€ WJIM UHBECTUPAHE Ha CpeficTBaTa Off MeH3UCKH (pOH]I, IIa mopaau Toa Ke ouje mnpe-
NIU3BHKAHA MITETa BP3 CpeficTBaTa Off MEH3UCKNOT (POHJ], K& ce Ka3HM CO 3aTBOP Off eaHa
710 MET TOJIAHU.

(2) Ako nopaau esnoto of cTaBoT (1) Ha OBOj YJieH, HacTanuia LITeTa BP3 CpefcTBaTa
OJl IeH3UCKK (POHJI Off TOJIEMU Pa3MEpPH, CTOPUTEJIOT Ke ce Ka3HU CO 3aTBOP Of] €dHa /10
ieCeT TOJMHU.

Ynen 128

(1) OaroBopHO nuIEe BO 4yBap Ha UMOT KOEUITO CO HEU3BPIIYBAHE WM HENPABUIIHO
U3BpLIYBalk€ Ha CBOUTE 3aKOHCKHM OOBPCKHM CBpP3aHU cO 0€30€/IHO YyBamk€ Ha XapTUUTE Off
BPEHOCT KOU MPETCTaByBaaT CPEACTBA Ha NMEH3MCKU (POHJ, NPEAU3BHKA IITETA HA TUE
CpEfICTBa, K€ ce Ka3HU CO MapuyHa Ka3Ha UJIU CO 3aTBOP IO TPU FOAVHMU.

(2) Co ka3nara opi ctaBoT (1) Ha OBOj WJIEH Ke ce Ka3HU U OITOBOPHO JIUIE BO YyBap Ha
UMOT KO€ K€ JJO3BOJIH CIIPOBEYBakE Ha JOTOBOP 3a MHBECTULIMOHO CTEKHYBAKE WIIM IIpe-
HOC Ha CpeJicTBaTa Ha MEH3UCKUAOT (POHJ 3a KOJ 3HAEN IcKa € HE3aKOHMT, I1a Mopaju Toa
K€ HacTany LITETa Bp3 THE CPEICTBA.

(3) Ako nmopaau gesnoTo of cras (1) u (2) Ha OBOj UJIeH HacTaluja ITeTa Bp3 CpefcTBa-
Ta Of] IEH3UCKUOT (POHJ Off TOJIEMH pa3MEpPH, CTOPUTEIIOT K€ ce Ka3HM CO 3aTBOP Of €Ha
10 TIET TOfIVHH.

Ynen 129

OnAroBopHO JMIle BO APYLITBO 3a YIPaByBawke CO NMEH3UCKK (DOHIOBU WU APYTO NPaB-
HO JIMLE IITO BpIIM pabOTH CBP3aHU CO 3a0JKUTEIIHOTO KAUTAIHO (pUHAHCUPAHO IEH-
3lCKO OCHT'ypyBame€, KOCIITO CO NMPEeueKOpyBamke WU HEU3BpUIYBakhe HA CBOUTE OBJIa-
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CTyBama Ke MOBPE/N, Of3eMe WA OTPAHUYH MPABO HA WJIEH HA MEH3UCKHU (POHJ IITO MYy
npumnara cnopesi 3aKoH, K€ ce Ka3HU CO MapuyHa Ka3Ha WK CO 3aTBOP /IO TPU F'OVHMU.

0) [Ipexkpumonu

Yaeun 130

(1) Co mapuyna ka3Ha o 100.000 go 300.000 geHapa Ke ce Ka3HH 3a MPEKPIIOK JIPyII-
TBO 32 yIIPaByBakkE CO NEH3UCKHU (DOHJOBH, aKO:

1) BpIIM [CJHOCTHU IITO HE CE MPEBUAECHU BO WIEHOT 7 cTaB (1) o] 0BOj 3aKOH;

2) ocHOBa IOBEKE Of €/IeH NEH3UCKU (POHJ] 32 BpEME Of] IECET TOJJMHU MO IaTyMOT KOra
Ke 3aloyHe ymiaTaTa Ha NPUIOHECOT BO 33[JOJIKATETHO KaNUTAIHO (PMHAHCUPAHO TEH-
3ICKO OCUTYPYBam€ COIVIACHO CO WIEHOT 58 cTaB (4) Ha OBOj 3aKOH, CIPOTHBHO Ha 4Jle-
HOT 7 cTaB (2) o] OBOj 3aKOH,;

3) He ro 3roJeM aKIIMOHEPCKUOT KanuTaj COrylacHo co uiaeHoT 10 cras (2) ox 0oBOj 3a-
KOH;

4) He ro yIUIaTy KanuTaJloT Ha HAUWH MPOIHUIIAH CO WIEHOT 11 Off 0BOj 3aKOH;

5) OCHOBAYKHMOT KanuTajl NOTEKHYBa Off ©3BOPH IITO HE T'M JOMYIITA YIeHOT 12 cTaBo-
B (1) 1 (2) o;1 OBOj 3aKOH;

6) He TO Ofp>KyBa M HE IO 3rOJIEMH YIUIATEHUOT KalWTajl ¥ HE OApXKyBa JMKBUIHU
CpPEICTBA BO M3HOC HE NMOMaJ Of] MPOIEHTOT Off OCHOBAYKUOT KAMMWTAJ COTJIACHO CO 4Jie-
HOT 13 of] OBOj 3aKOH,;

7) He U3BPLIU COOJBETHO yCOIJIaCyBake BO POK O] LIECT MECEUH COTJIACHO CO YJIEHOT
14 ctaB (5) oy OBOj 3aKOH;

8) He mobapa COTJIACHOCT 3a CEKOE CTEKHYBal€ WJIU MPEHOC Ha aKLUU COTrJACHO CO
yeHoT 16 craB (1) ol 0BOj 3aKOH;

9) Kynu akIMM Ha JPyro APYLITBO 3a yIIPaBYBawe CO MEH3UCKN (DOHJOBU HJIU CE PEOp-
raHu3upa, CIPOTUBHO HA WIEHOT 16 cTaBoBU (5) U (6) 071 OBOj 3aKOH;

10) ru KOpUCTH CBOUTE CPEJCTBA 32 HAMEHHU 3a0paHeTH co WieHOT 20 Off OBOj 3aKOH;

11) He ru ucnonHyBa OapamaTa MPEABUICHA BO WIEHOT 21 Off 0BOj 3aKOH;

12) He Ha3HA4YM HAIBOPEIIEH OBJIACTEH PEBU30pP CO AOOpU pedepeHIu COTIacHO CO
YJIEHOT 22 Of] OBOj 3aKOH,;

13) u3BplM U3MeHu 6e3 MPETXOHO OloOpeHne o] ATeHIIjaTa COTJACHO CO WIEHOT 37
O]l OBOj 3aKOH;

14) He OBO3MOXM MPUCTAI O KHUTUTE, JOKYMEHTHUTE U ipyra €BUJCHIIAja Ha OBJIacTe-
HOTO JIMIIE KO€ BPIIM KOHTPOJIa BO UM€e Ha AreHIujaTa COrjlacHO co WwieHOT 53 cras (3)
OJ] OBOj 3aKOH,;

15) He 1 ucnoaHyBa OOBPCKUTE Off WieHOT 63 craBoBH (1) 1 (3) Ha OBOj 3aKOH;

16) He ru ipeHece BO POHAOT Ha NEH3UCKOTO U MHBAIUICKOTO OCUTYpyBawke Ha Make-
JIOHM]ja CpejicTBaTa Off CMETKaTa Ha YjeH Ha NEeH3UCKM (POHJI KOj CTEeKHaJ IIPaBo Ha WHBA-
JIAACKA NEH3M]ja COTJIaCHO CO WIEHOT 65 Off OBOj 3aKOH;

17) HE TM UCTIOJIHYBA CBOUTE OOBPCKM BO CIIy4yaj HA CMPT Ha WIEH Ha MEH3UCKUOT (POHJ
NPEABUIEHH BO YJIECHOT 66 Of] OBOj 3aKOH,;

18) cpencrBaTa o cMeTKaTa Ha 4ieH Ha MEeH3UCKU (OHJ] T'U 1aJie BO 3aJI0T, aCUTHALlAja
UJIY T IPEHECE BO I0J13a HA TPETH JIMIla CIPOTUBHO HA WIEHOT 67 cTaB (3) 0] OBOj 3aKOH;

19) naBa unu o6jaByBa NOrpelIHU HH(MOpMalyu 3a (POHAOT, KOU MOXKAT Jja TU OBeAaT
BO 3a0J1y/]a MOCTOJHUTE WM UJHUTE YJIEHOBU Ha (DOHJOT WJIU 1aBa MU3]jaBU WJIU MPEIBUIY-

49



Bama 32 WIHUTE WHBECTUIMOHU PE3YJTATH 3a MEH3UCKU (POH BO CMHCIA HA WIEHOT 75
craBoBH (1) u (2) of 0BOj 3aKOH;

20) BpIIM MAapKETHHI HA NEH3UCKH (POHJ Ha JIMIE BO HETOBUTE PAOOTHH NPOCTOPHUH
CIPOTUBHO Ha WIEHOT 76 Off OBOj 3aKOH;

21) npuMeHyBa NOCTANKU HA MAPKETHUHI HA NEH3UCKU (POHAOBU 3a0paHETH CO YIECHOT
79 o 0BOj 3aKOH,;

22) He T pacnopefyBa NPUJOHECUTE, IPEHECEHUTE CPEACTBA U MMPUHOCOT Off UHBECTH-
UUTE HA WHAMBUYATHUTE CMETKHM Ha YJIECHOBHUTE Ha NEH3UCKHUTE (POHOBH U HE BOAU
eBHJICHIIM]ja COTJIACHO CO WJIEHOT 81 Off OBOj 3aKOH;

23) He I'; IpEeTBOpa CPEACTBATA Off MIPUAOHECU U IIPEHECEHUTE CPEACTBA BO CMETKO-
BOJICTBEHH €MHUIIA COTJIACHO CO WIEHOT 82 Off OBO]j 3aKOH;

24) BpIIM NPOLIEHA HA CpeAcTBaTa Ha MEH3UCKU (POHJ CIPOTUBHO Ha IpaBujaTa COMp-
>KaH! BO WIEHOT 83 Of1 OBOj 3aKOH;

25) He BpIIM NPEeCMETKa Ha HETO CpeficTBaTa Ha (POHOT M Ha BPEHOCTA Ha CMETKO-
BOJICTBEHATAa €AMHUIA HA CEKOj AAaTyM Ha MPOIEHA, COTJIACHO €O 4ieHOT 85 cTtaBoBH (1)
(2) on 0BOj 3aKOH;

26) He TO YTBPAY NPUHOCOT 3a NEH3UCKUOT (POHJ CO KOj YIPaByBa COTJIACHO CO YJIEHOT
86 071 OBOj 3aKOH;

27) He T MOYKMTYyBa OapamwaTa BO BpcKa co 00jaByBambe MH(POPMATUBEH MPOCIEKT CO-
Ap>kaHu BO WwieHOT 94 ctaBoBH (1), (2), (3) u (4) o7 0BOj 3aKOH,;

28) HE My OBO3MOXKHM YBHJI BO MH()OPMATHBHUOT MPOCHEKT M BO CTAaTyTOT Ha CBOJOT
(hoHz Ha cekoe nHIEe Koe Ke ce MpUjaBy 3a WIEHCTBO BO TOj (DOHJ] WJIM HAa CBOj WIEH CIIPO-
TUBHO Ha 4JIeHOT 94 cTaBoBu (5) u (6) Off OBOj 3aKOH;

29) He ja UCNOJIHYBa OOBpCKaTa 3a PeJOBHO MH(OPMHUPAHE HA WICHOBUTE Ha MEH3U-
CKHOT (POH/J] COTIIACHO CO WICHOT 95 O OBOj 3aKOH;

30) He mocTaByBa MHGOPMAIMK U ofgaTOUM Ha AreHuyjata 1 Ha POHOT HA NEH3UCKO-
TO ¥ WHBAJUICKOTO OCUTYpPYBame€, WIN OCTAaBYBa MOTPEIIHM MH(MOPMALMU U MOAATOLMN
COTJIACHO CO 4JieHOBUTE 96 1 97 0f] OBOj 3aKOH,;

31) HamTaka HaIOMECTOLM HA HAYMH ¥ BO U3HOCH LITO HE CE MPEABUECHU BO YJIECHOBU-
Te 98 1 99 of1 0BOj 3aKOH;

32) He U U3BeCTH ATEHIMjaTa U CUTE WICHOBU HA MEH3UCKUOT (POHJ 3a CEKOja MpoMe-
Ha Ha BUCMHATA Ha HAJJOMECTOLUTE, HA HAYMH ¥ BO POKOBH NpeBUIEHU BO 4iieHOT 100 of
OBOj 3aKOH,;

33) He 00e30eu eJTOCHA KOHKYPEHTHOCT Ha MPOBU3UUTE COTJIACHO co wieHoT 101 of
OBOj 3aKOH,;

34) HafoMECTH TPOIIOIH CIPOTUBHO HA WieHOT 103 of1 OBOj 3aKOH;

35) uHBecTHpa cpeficTBa Off NEH3UCKUOT (POHJI CIPOTUBHO HA MPUHLUAINIUTE, LIENUTE, UH-
CTPYMEHTHUTE W OTpaHUYyBamaTa npeaBuacHn Bo wieHoBuTe 104 - 109 of1 0BOj 3aKOH;

36) nmpopjasa, KylyBa UM KOPUCTHU CPENCTBA CIPOTUBHO Ha OrpaHUYyBamaTa Off 4Jie-
HOT 110 Ha OBOj 3aKOH,;

37) O 1OBEpHU YNIPABYBAKETO CO CPEACTBATA HA NEH3UCKUOT (POHJ] WIIH ja IPEHECE Of-
rOBOPHOCTA 3a TOAa BP3 JIPYT, CIPOTUBHO Ha WIEHOT 112 o] OBOj 3aKOH,;

38) ce 3a10iKyBa CIPOTUBHO Ha LEUTE U OTpaHrYyBamaTa off uyleHoT 113 Ha oBoj 3a-
KOH;

39) He n3bepe YyBap Ha UMOT Ha KOrO ja I0OBEpyBa OTOBOPHOCTA 3a YyBame Ha Cpefc-
TBaTa Off NEH3UCKUOT (POHJ] UM HEMA MOCTOjaHO JOTOBOP CO YyBap HA MMOT COTJIACHO CO
ynenoBute 115 craBoBu (1) u (2) u 119 o 0BOj 3aKOH,;
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40) n30paHUOT YyBap Ha UMOT HE T'M UCIOJHYBa yCJIOBUTE Of] WIEHOT 116 Ha 0BOj 3a-
KOH;

41) He ja 3BecTH AreHIMjaTa Kora caka ia ro OTKaxke JOrOBOpPOT 3a YyBame Ha UMOT
COTJIaCHO CO 4IeHOT 121 off OBOj 3aKOH;

42) HE TM UCMOJTHU OOBPCKHUTE MPEABUACHN BO WIEHOT 122 craBoBu (1) Touku a) u 0) u
(2) o OBOj 3aKOH;

43) He 00e30eau HENMPEKNHATO U3BPIIYBAaKE HA YCIYTUTE 3a YyBakE HA CPeJCcTBaTa Ha
MEeH3UCKHUOT (pOH] corslacHo co wieHOT 123 craB (1) o 0BOj 3aKOH U

44) He TH NpeHece CBOUTE MpaBa 3a Npe3eMame NMPaBHHU JIejCTBUja Ha ATeHIjaTa cor-
JIACHO CO 4JIEHOT 126 cras (5) o 0BOj 3aKOH.

(2) AKO co mpexkpHoKOT of] cTaBOT (1) Ha OBOj WieH e npubaBeHa MOrojieMa UMOTHA
KOPHUCT WM € NpeAu3BHKaHa MOrojeMa MMOTHA WITETa, JPYILITBOTO 3a YIPaBYBame CO
neH3ucku (POHJOBH MOXE Jla ce Ka3HM CO MapuyHa Ka3Ha 10 ABA€CETKPATHUOT U3HOC Off
npuOaBeHaTa UMOTHA KOPUCT WJIM NMPEU3BUKaHAaTa UIMOTHA LITETA.

(3) ITokpaj ka3HaTa 3a MPEKPUIOK Off CTABOT (1) Ha OBOj WIEH Ha JPYIWITBOTO 3a ynpa-
BYBamE€ CO NMEH3MCKU (POHIOBU MOXE Jla My Ce U3peyde U MepKa Ha 0e30eqHOCT 3a0paHa 3a
BpIIEHE Ha IEJHOCTA YIIPABYBak€ CO MEH3UCKH (POH] BO TPackkE 10 NET F'OJIMHY, a 3a Ipe-
KPIIOK Off CTaBOT (2) HAa OBO] YJIEH WJIM 3a MOBTOPEH MPEKPIIIOK, OBaa MEPKA CE U3PEKYBA
3aJOJI>KUTEITHO.

(4) Co napuyna ka3Ha oxg 30.000 go 50.000 reHapa Ke ce Ka3HHM 3a MPEKPIIOK Of cTaBoT (1)
Ha OBOJ WIEH ¥ OJJTOBOPHO JIMIIE BO APYIITBOTO 3a yIIPaByBamkE CO MEH3UCKHN (POHOBH.

(5) Ao mpekpIIOKOT off cTaBOT (1) Ha OBOj WJIEH € CTOPEH Off KOPUCTOJbyOue, OAro-
BOPHOTO JIMIIE BO APYLITBOTO 3a YNPaBYBaWkE CO MEH3UCKM (POHAOBU MOXE a c€ Ka3HU
10 IBOJHMOT U3HOC HAa MAaKCUMAJIHO MpONMIlIaHaTa Ka3Ha Of] CTaBOT (4) Ha OBOj WJIEH.

(6) ITokpaj Ka3HaTa 3a MPEKPIIOK Off CTABOBUTE (4) 1 (5) HA OBO] YJIEH HA OATOBOPHOTO
JULE MOXKE Jla My ce M3peue U MepKa Ha 0e30eJHOCT 3a0paHa Ha BpIIEHE JOJIKHOCT Te-
HEpaJjeH JUPEKTOpP, IUPEKTOP M WIEH Ha YNPaBEeH WIN HAA30PEH Of0O0Op BO APYIITBO 3a
yIpaByBame CO NEH3UCKH (DOHJOBHU, BO TPACHE JIO €IHA TOINHA.

Ynen 131

(1) Co napuyna kaszHa o 50.000 mo 200.000 geHapa Ke ce Ka3HM 3a NPEKPLIOK ApyL-
TBO 32 yIIpaByBalkE CO NEH3UCKHN (DOHJOBH, aKO:

1) He mocTanu crniopef 6apawaTa MPEABUACHI BO WIEHOT 36 Off OBOj 3aKOH;

2) HEe AOCTaBM KOMNHja Of] AOTOBOPOT 3a WIEHCTBO JO CEKOj YJIEH, WIN HE 'O U3BECTH
®OoHAOT Ha MEH3UCKOTO U MHBAJUICKOTO OCUTYpyBake Ha MaKeloHM]ja COrjacHo co 4ie-
HOT 59 craB (5) off 0BOj 3aKOH;

3) on0ue 3a4iieHyBakhe Ha OCUTYPEHHUK KOj T'M UCHOJIHYBA YCIOBUATE NMPONUIIAHU cO 3a-
KOHOT 3a NEH3UCKOTO M MHBAJUACKOTO OCUTYPYBam€ BO CMHCJa Ha WwieH 59 craB 7 off
OBOJ 3aKOH,;

4) He ro JOCTaBU BPEMEHKOT IOTOBOP 32 YIEHCTBO 10 POHIOT Ha MEH3UCKOTO U MHBAJIU/-
CKOTO OCUTYpyBame Ha MakeioHrja BO POKOT IIPEABUCH CO WIEHOT 61 craB (1) ox 0BOj 3a-
KOH;

5) He ru 00e30equ MpaBaTa Ha YWIEHOT Ha IEeH3UCKH (POHJ KOj IpecTaHall a yIulaka Ipu-
JIOHECH BO (DOHJIOT MpEJ NEH3NOHUPAKBETO COTTIACHO CO WICHOT 64 Off 0BOj 3aKOH;

6) CKJIy4yBa JOTOBOP 3a YJIEHCTBO WJIM BPEMEH JIOTOBOP 3a WIEHCTBO CO (PU3MYKO JIULE
0€3 MOCPEACTBO HAa areHT CIIPOTUBHO Ha WiIeHOT 77 craB (1) o 0BOj 3aKOH,;
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7) BOAM BHATPEIIHO CMETKOBOJICTBO CIPOTHBHO Ha 3aKOHMTE Ha PemyOnuka Makeno-
HYja ¥ Ha MEe'YHAPOHUTE CMETKOBOJCTBEHU CTAHJAPAM BO CMHUCIA HA WIEHOT 88 Off OBO]
3aKOH U

8) mocramnyBa CIpOTUBHO Ha WIEHOT 125 cTaB (5) o1 0BOj 3aKOH.

(2) AKO co mpekpHoOKOT of] cTaBOT (1) Ha OBOj WieH € npudaBeHa MOrojieMa UMOTHA
KOPHUCT WJIM € NpeAu3BHKaHa MOrojeMa MMOTHA WITETa, APYLITBOTO 3a YIPaBYBameE CO
NEH3UCKN (POHIOBU MOXKE Jla C€ Ka3HU CO MapvyHa Ka3Ha 10 J€CETKPAaTHUOT WU3HOC Off
npuOaBeHaTa UMOTHA KOPUCT WJIM MPEU3BUKaHAaTa UMOTHA LITETA.

(3) ITokpaj ka3HaTa 3a MPEKPUIOK Off CTABOT (1) Ha OBOj WIEH Ha APYIWITBOTO 3a ympa-
ByBamE€ CO NMEH3UCKU (POHIOBU MOXE Jla My Ce U3pede U MepKa Ha 0e30eqHOoCT 3a0paHa 3a
BpILIECHE Ha JICJHOCTA yNpaByBalke CO MEH3UCKU (POHJ BO Tpacwke A0 TPHU IOWHU, A 3a
MPEKPIIOK Off CTABOT (2) HA OBOj WIEH WJIU 32 MOBTOPEH MPEKPIIOK OBaa MepKa ce u3pe-
KyBa 3aJJOJI>KUTEIHO.

(4) Co mapuyna ka3Ha opg 10.000 mo 30.000 neHapa Ke ce Ka3Hu 3a NPEKPIIOK Off CTaBOT
(1) Ha OBOJ WIEH M OATOBOPHO JIALE BO APYLITBOTO 3a YIPaBYBaKE CO MEH3UCKHU (DOH/JOBH.

(5) 3a mpexkpuiok off cTaBoT (1) Ha OBOj YJIEH CTOPEH Of KOPUCTOIbYOUE Ha OITOBOPHO-
TO JIMIIE MOXKE Jla My C€ M3pede NMapuyHa Kas3Ha O ABOJHUOT U3HOC HA MAaKCUMAJIHO IPO-
NUIIaHaTa Ka3Ha Off CTaBOT (4) Ha OBOj YJIEH.

(6) [Tokpaj kKa3HaTa 3a MPEKPIIOK Off CTaBOBUTE (4) U (5) HA OBOj YJIEH HA OITOBOPHOTO
JIULE MOXKE J1a My Ce M3pede U MepKa Ha 0e30eJHOCT 3a0paHa Ha BpLIEHE JOJIKHOCT Te-
HEpAJIEH JUPEKTOP, AUPEKTOP U WIEH Ha yNPAaBEH MU HAJ30peH OA00p BO APYLITBO 3a
yIIpaByBame CO MEH3UCKU (POH[IOBHU, BO TPACHE JIO €/lHA TOMHA.

Ynen 132

(1) Co mapuyna ka3na op 100.000 go 300.000 genapa Ke ce Ka3HU 32 MPEKPIIOK 4yBap
Ha UMOT, aKO:

1) He T BpIIIM YyBAKETO HA CPEICTBATa, pa0OTEHETO BO BPCKA CO TUE CPEACTBA U €BU-
JICHIMjaTa Ha MEH3UCKUTE (POHIOBHU MOOJEIHO 3a CEKO] MEH3UCKHU (POHJ], OIBOCHO Of APY-
rUTe KOMUHTEHTH U OJJBOCHO Of] CONICTBEHUTE CPECTBa, pabOTEHE U €BUICHIUja corac-
HO co wiIeHOT 115 cTaB (4) off 0BOj 3aKOH;

2) HE TY UCMOJIHYBA yCJIOBUTE Of] YWIECHOT 116 Ha OBOj 3aKOH;

3) He TM UCMOJIHYBA HAJIJIEXKHOCTUTE Off WiIeHOT 117 Ha OBOj 3aKOH;

4) HEe My OBO3MOKH MPUCTAIN O KHUTUTE, JOKYMEHTHUTE U ApyraTa eBUjcHIja Ha OB-
JIACTEHOTO JIMIE KOE BPIIM KOHTPOJIAa BO MME Ha ATEHIAjaTa COTJIACHO CO YWIEHOT 53 cTaB
(3) on 0BOj 3aKOH;

5) He ja U3BECTH BeiHAIl ATEHIM]jaTa BO CIy4Yaj Ha KPIIEHE Ha JOTOBOPOT 3a UyBAHKE
Ha MUMOT, 3aKOHOT WJIU 3a JIeJCTBUE CIPOTUBHO Ha MHTEPECUTE HA UJICHOBUTE HA TEH3U-
CKHOT (POHJI, U3BPIIIEHO Off CTPaHa Ha JPYIITBOTO WK Ha OUJIO KOE JIPYTO JIUIE COTJIACHO
co ujeHoT 118 of1 0BOj 3aKOH;

6) r'M OKpUBA LITETUTE Off CPEACTBaTa Ha MEH3UCKUOT (POHJ COPOTHUBHO HA YJIECHOT
120 cTaB (2) o OBOj 3aKOH.

7) He 00e30eu MOTNOJIHA NOBEPIMBOCT HA NOAATOLMTE COTIACHO cO YleHOT 120 craB
(4) o1 OBOj 3aKOH;

8) He ja u3BecTH ATeEHIMjaTa KOra caka jja o OTKaxke JIOTOBOPOT 3a UyBake Ha UMOT
COTJIACHO CO 4YJIEHOT 121 of1 OBOj 3aKOH 1

9) BO cily4aj Ha pacKMHyBambE Ha JOTOBOPOT 3a YyBalkhe UMOT, HE T'M UCIIOJIHU OOBPCKU-

52



T€ Off WIECHOT 123 cTaB (2) Ha OBOj 3aKOH;

(2) AKO co NmpeKkpIIOKOT off cTaBOT (1) Ha OBOj WieH e npubaBeHa MmorojieMa UMOTHA
KOPHUCT WJIMA € NMpeJu3BHKaHa MOrojemMa MMOTHA IITETa, YyBapOT Ha MMOT MOXE Jla ce
Ka3HM CO MaprWyHa Ka3Ha [I0 [ABACCETKPATHUOT M3HOC Of] NMpUOaBEHATa MMOTHA KOPHUCT
UJIY Ipe/In3BAKAaHaTa UIMOTHA IITETA.

(3) TTokpaj ka3HaTa 3a MPEKPIIOK Off CTABOT (1) Ha OBOj WIEH Ha YyBapOT HAa UMOT MO-
Ke Jla My ce u3pede W Mepka Ha 0e30eqHOCT 3a0paHa 3a BpIIIEHE Ha JIEJHOCTA YyBame
UMOT BO Tpaemwe [0 NeT FOUHM, a 32 MPEKPIIOK Off CTABOT (2) Ha OBOj WIEH MJU 3a IO-
BTOPEH NMPEKPIIOK, OBaa MEpKa ce U3peKyBa 3a/I0JKUTEITHO.

(4) Co mapuyna ka3Ha opg 30.000 mo 50.000 neHapa Ke ce Ka3Hu 3a MPEeKPIIOK Off CTaBOT
(1) Ha OBOJ WIEH ¥ OATOBOPHO JIALE BO YyBApOT HA UMOT.

(5) Ao mpekpIIOKOT off cTaBOT (1) Ha OBOj WJIE€H € CTOPEH Off KOPUCTOJbyOue, OAro-
BOPHO JIMIIE BO YyBapOT HA UMOT MOKE J]a c€ Ka3HM 10 ABOJHUOT M3HOC HA MAKCHUMAJIHO
nponuilaHaTa Ka3Ha off CTaBOT (4) Ha OBOj WJIEH.

(6) ITokpaj Ka3HaTa 3a MPEKPIIOK Off cTaBOBUTE (4) U (5) HA OBOj WJIEH, Ha OITOBOPHO-
TO JIULE MOKE J1a My ce U3peue U MepKa Ha 0e30eHOCT 3a0paHa Ha BPLIECHE JOJIKHOCTA
TEHEepaJIEH JUPEKTOP, AUPEKTOP U YIECH HA YIIPaBEH WK HAa30pEH Of00p WU APYT OpraH
BO YyBap Ha UMOT, BO TPaekeE 10 €Ha TOANHA.

Ynen 133

(1) Co napuuna ka3na ox 100.000 mo 300.000 geHapa Ke ce Ka3Hu 3a npekpiiok Pos-
IOT Ha MEH3UCKOTO ¥ MHBAIIMJCKOTO OCUTYpYBawke Ha MakenoHuja, ako:

1) He v ymaka NpUOHECUTE BO MEH3UCKUTE (POHIOBU N30paHM Off CTpaHa HAa WICHOBUTE
BO ITPOLIEHTH ¥ POKOBH ONpefiesieHu co wieHoBuTe 60 u 69 ctas (1) TouKa B) O] OBOj 3aKOH;

2) He T¥ UCMOJIHYBa OOBPCKUTE MPEABUICHN BO WiIeHOT 68 cTtaBoBu (1) u (2) o 0BOj 3a-
KOH "

3) He UM JOCTaByBa Ha JpyLITBaTa MOAATOLM BO BPCKa CO yIulaTaTa Ha NMPUAOHECUTE
COTJIACHO CO WIeHOT 69 cTaB (1) Touka r) o OBOj 3aKOH.

(2) Co mapuyna ka3na op 30.000 mo 50.000 neHapa Ke ce Ka3Hu 3a MPEeKPIIOK Off CTaBOT
(1) Ha OBOj WIeH U OArOBOPHO Jiulle BO POHAOT HA MEH3UCKOTO ¥ MHBAJIUICKOTO OCUTYPY-
Bamwe Ha MakenioHnja.

Ynen 134
(1) Co napuuna ka3sa o 30.000 go 50.000 geHapa Ke ce Ka3HM 3a MPEKPIIOK OArOBOP-
HO JIHIe BO AreHnyjaTa ako BPIIX U Apyru (pyHKIMKA COPOTUBHO Ha YIEHOT 52 0f] OBOj 3a-
KOH.
(2) ITokpaj ka3zHaTa of cTaBOT (1) Ha OBOj WiIEH Ha OATOBOPHOTO JIMIIE MOXKE Jla MYy Ce
u3pede Mepka Ha 0e30eqHOCT 3a0paHa Ha BPLIEHE JOJKHOCT OJrOBOPHO JUIE BO ATEH-
yjarta, 3a BpeMe J10 eiHa TOfifHa.

Yaeu 135

(1) Co mapuuna ka3Ha of 100.000 go 300.000 neHapa Ke ce Ka3HU 3a MPEKPIIOK MPaBHO
JMIe KOe ce TMPUjaBIiIoO Ha jaBeH TEHAEP U BO NOAHECeHaTa JOKYMEHTalja PUIOXKUIO He-
TOYHM NOAATOLM CIIPOTUBHO Ha YIEHOT 29 Off OBOj 3aKOH.
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(2) Co mapuuna ka3Ha o 30.000 go 50.000 feHapa Ke ce Ka3HH 3a MPEKPIIOK Off CTaBOT
(1) Ha OBOj WJIEH U OTOBOPHO JUIE BO MPABHOTO JUIE - YYECHUK HA JaBEH TEHJEP.

Ynen 136
Co mapuuHa ka3Ha of 30.000 go 50.000 neHapa Ke ce Ka3HH 3a NPEKPIIOK (PU3NYKO JIH-
e, ako:
1) ctaHe 4iieH Ha MOBEKE Of €IEH NEH3UCKN (POHJI, CIPOTUBHO HA WIEHOT 59 craB (8)
OJ] OBOj 3aKOH, OCBEH BO CIIy4aWTe KOra € TOa JONMYIITEHO COTJIACHO CO YWIEHOT 59 cTaB (9)
OJ1 OBOj 3aKOH 1

2) KaKO areHT Ha JPYIITBO 3a yIpaByBake CO MEH3UCKU (POHJOBH HE CE MPUAPKYBA
KOH OOBpPCKHTE M OrpaHUWYyBamaTa NpPEABUACHHA BO 4iIeHOT 77 craBoBH (2), (3), (4) u (5)
O]l OBOj 3aKOH.

TJIABA XVII
[IPEO/THU U 3ABPIIHU OJPENBU

Ynen 137

(1) ArennujaTta moyHyBa co paboTa Of] IECHOT HAa UMEHYBaKhE HA MUPEKTOPOT.

(2) BnapaTta Ha PenyOnuka Makenonuja Bo pok of 30 fleHa off ICHOT Ha BIIETYBaklkE BO
CHJIa Ha OBOj 3aKOH K€ ' IMEHYBa JJUPEKTOPOT U 3aMEHUKOT Ha JUPEKTOPOT.

(3) BnagaTa Ha Penyonuka MakenoHuja Bo pok ofi 60 eHa off IGHOT Ha BIETyBame BO
CHJIa Ha OBOj 3aKOH K€ 'l IMEHYBa WIECHOBUTE Ha YIPAaBHUOT O00p Ha AreHIujaTa.

(4) Arenupmjara Bo pok of 30 leHa Off ICHOT Ha UMEHYBabE€ Ha YWIEHOBUTE Ha YIIPABHUAOT
of100p Ke JoHeCe CTaTyT.

(5) AreHnpjata ru JOHecyBa IIPOIUCHUTE 3a CIPOBEAYBalke Ha OBOJ 3aKOH BO POK Off
180 geHa o AEHOT Ha MOYHYBamw€ cO paboTa Ha AreHuujaTa.

Yaen 138

(1) OcurypenunuTe KOU NMpB NaT NPHUCTAIyBaaT BO 3aJOJIKATEITHOTO EH3UCKO U NHBA-
JIAACKO ocurypyBame 1o 1 janyapu 2003 roguHa, a npej JaTyMOT Ha U3[laBamke Ha JO3BO-
JIUTE 3a OCHOBaWE Ha JIPYILITBa, Ce NOJKHHU J]a Ce 3auJieHaT BO MEH3UCKHU (POHJ O AaTy-
MOT YTBpPJIEH BO WIECHOT 58 cTaB (4) Ha OBOj 3aKOH.

(2) OcurypeHuniuTe KOU MpB NaT NPUCTAIyBaaT BO 3aJ0JIKATEITHOTO EH3UCKO U NHBA-
JIAJICKO OCUTYPYBam€ IO JaTyMOT Ha M3[aBamkbe Ha [JO3BOJINTE 32 OCHOBAWKE HA JIPYLITBA,
a mmpej 1aTyMOT YTBPJIEH BO WIEHOT 58 cTaB (4) Ha OBOj 3aKOH, C€ JOJI>KHM J]a C€ 3a4JIeHaT
BO MEH3MUCKU (DOHJ HAjKACHO IO TPU MECEIW CMETAHO Off IATYMOT yTBP/IEH BO WIEHOT 58
CTaB (4) Ha OBOj 3aKOH.

Yiaeu 139
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Ocurypennuure Kou Oumse omndaTeHu BO 3al0JKUTETHOTO MEH3UCKO M MHBAJUICKO
ocurypyBamwe npep 1 janyapu 2003 ropuna, a kou no 1 janyapu 2003 roguHa He Ouse on-
(patenu Bo Toa ocurypyBame, MOXaT fia C€ 3a4JICEHAT BO MEH3UCKH (DOHJI 11O COIICTBEH W3-
00p BO pOK OfI TPU Mecela M0 HUBHOTO MOBTOPHO MPHUCTANyBake BO 33[OJKUTEITHOTO
MEH3KUCKO U MHBAJIUJICKO OCUTYPYBaE.

Ynen 140

(1) YyBap Ha UIMOT Ha NEH3UCKUTE (POHOBU BO NEPUOJ Off NIET TOJUHHI, CMETAHO Of fla-
TYMOT KOra Ke 3allO4He ynjaTaTa Ha IPUIOHECOT BO 3aI0JIKUTEHO KAalUTAIHO (PUHAH-
CHpPaHO MEH3MUCKO OCUTYPYBaHE COIJIACHO CO WIEHOT 58 cTaB (4) Ha OBOj 3aKOH, Ke Oupie
Hapopnara 6anka Ha PenyOnuka MakegoHnnja.

(2) ITo ucTekoT Ha YeTHPHU FOUHY Of] BPLICHETO HA yJIoraTa 4yyBap Ha IMOT Ha IEH3H-
ckute PoHOBH Off cTpaHa Ha HapogHaTta Oanka Ha PenyOonuka Makenonuja, AreHuujara
Ke M3BpIIN olleHa fanu 6aHkuTe Bo Peny6iuka MakenoHuja ce CipeMHU 3a BpIIEHE Ha
yJoraTta yyBap Ha UMOT Ha NEH3UCKHM (DOHAOBU M Ke ja u3Bectu Buanmarta Ha PenyOnuka
Makenonuja u HapopnaTta 6anka Ha Penyonuka Makenonuja. Bp3 ocHoBa Ha onjeHaTa Ke
ce YyTBPAM Jlaju, IO UCTEKOT Ha neTte rogunn, Hapognara 6anka Ha PenyOnuka Makepo-
HUJa ¥ MOHaTaMy Ke Oujie YyBap Ha MMOT Ha NEeH3UCKU (POHJOBY WJIM Taa yJjiora Ke ja mpe-
3emat OaHkuTe BO PenyOnmnka Makenonwuja.

Ynen 141

(1) Ha Hapopgnata Ganka Ha PenyOnuka MakegoHuja Kako 4yyBap Ha UMOT Ha Cpefc-
TBaTa Ha NMEH3UCKUTE (POHIOBU COOJBETHO K€ ce MPUMEHYBAaT Olpe0UTE 3a YCIOBUTE U
HauYMHOT HAa BPIIEHE Ha yjoraTa 4yBap Ha KIMOT Ha OBOJ 3aKOH, OCBEH OfIpefi0UTE Off uiie-
HoBute 116, 117 ctaB (1), 118 ctaB (3), 119 cTaB (2), 121, 122 u 123 Ha OBOj 3aKOH.

(2) Ynen na Cosetot Ha HaponnaTta 0anka Ha PenyOnuka Makenonuja uiim BpaboTeH
Bo HaponnaTta 6anka Ha Peny6nuka MakefgoHuja He MOXe f1a Oujie YJeH Ha OpraHd Ha
yIpaByBake WK BpaOOTEH BO APYIITBOTO.

(3) Bo nepuopnot yTBpjieH Bo wieHOT 140 craB (1) Ha OBOj 3aKOH, HEMA Jla ce MPUMEHY-
Ba OTPaHUYyBAKETO O WieHOT 108 craB (1) Touka 1) MOTTOYKA 2) HA OBOj 3aKOH.

(4) Hapognara 6anka Ha PenyGiuka MakenoHuja BO BPIIEHETO HA yjorara yyBap Ha
UMOT Ha NMEeH3UucKuTe (POHIOBU I'M BPIIU CIIEIHUBE pabOTH:

a) ru yyBa 6e30e[IHO cpeficTBaTa Ha MEH3UCKUOT (POH/;

0) 3a yyBam€ Ha CpejicTBaTa Ha IIEH3UCKUOT (POHJ, BO CBOE UME, a 3a CMETKa Ha IIEH3H-
cKHOT (pOHJI OTBOpa MoceOHa cMeTKa BO LleHTpalHMOT fieno3uTtap 3a XapTUH Off Bpef-
HOCT Ha KOja TM BOJIM MHBECTHPAHUTE CPEJICTBA BO IOMAIITHUTE XapTUHU Ofi BPETHOCT, TO-
ceOHM cMeTKM BO OaHKM KoM MMaaT Jo3Boja of HapogHara 6anka Ha PenyOnuka Make-
JIOHM]jA 32 UHBECTUPAHU CPEJICTBA BO OAHKAPCKM AENO3UTHU M MoceOHa cMeTKa BO cyOuy-
Bap Ha UIMOT 32 NHBECTUPAHUTE CPEJCTBA BO CTPAHCKUTE XapTUH Of] BPEAHOCT;

B) OTBOpa ¥ BOAY NOCEOHNU [JEHAPCKM U IEBA3HU CMETKM Kaj ce0e 3a MopaMHYBamke Ha
TpaHCAKIMUTE 32 MHBECTUPAHE HAa CPEJICTBATA HA MIEH3UCKUOT (POHJ ¥ TH YyBa JJOKYMEH-
THATE 3a TOpaMHYyBaklbE BO BPCKa CO yIulaTaTa M UCIIaTaTa Ha MapUYHU CPEACTBA HA M Off
THE CMETKW;

r) paboTU Kako MOCPEAHNK 3a HTOPaMHYBalkE Bp3 OCHOBA Ha HAJIO3U Off APYLITBOTO, T
cobupa u Hamuiaka MPUXOUTE Off IUBUACHIN, KaMaTH U CUTE IPYTH MPUXOAHU KOU MPOU3-
JleryBaat of BJIOKyBamaTa Ha CpeJiCTBaTa Ha MEeH3UCKUOT (POHSI;

1) OCUTypyBa jileKa (puHAHCUCKUTE UHCTPYMEHTH HaBEJEHU BO HAJIO3UTE 32 UHBECTUPA-
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e TOOMEHN Of] APYLITBOTO CE COAPKAT BO €BUieHIjaTa off wieHOT 105 craB (4) Ha OBOj
3aKOH U JIeKa peann3alyjaTa Ha TPAaHCAKIMUTE € BO COTJIACHOCT CO HAJIO3UTE;

') copabOTyBa 1 BpIIU HA/IIJIEAYBakE HA CyOUyBapOT HAa UMOT;

€) mpociielyBa MPpeCMETKH, UCIJIaTH M Oapama 3a HaMmalyBame, OCI000yBamkbe U MO-
BpaT M IJ1aKakwke Ha TaHOK 10 U Off APYIITBATA U

)K) ' IpociIeyBa NU3BCCTyBakhaTa 3a KOPIIOPATUBHUTE HACTAHU O ApyHITBATaA.

Yneu 142

1) Ha HapognaTta 6anka Ha PenyOnuka MakenoHuja BO BpIIEHE Ha yiorara 4yBap Ha
UMOT Ha MEH3MCKUTE (POHIOBHM HEMA J1a cE€ MPUMEHYBaaT OAPENONUTE BO BPCKA CO HAUYMHOT
Ha BpPLIEHE HAa KOHTPOJIA Off YWIECHOBUTE 47 1 53 Ha OBOJ 3aKOH.

(2) KonTposna Ha U3BpIIYBAKETO HA ylIoraTa yyBap Ha MIMOT Ha CpeCTBaTa Ha NEH3NUCKH-
Te poHoBY off cTpaHa Ha HapopgHaTta Oanka Ha PenyOiuka MakegoHuja Ke ce BpIIU BO COT-
JacHocT co ofpenoute Ha 3akoHOT 3a Hapopnata Oanka Ha PenyOmmka Makepnonuja
(“Cny>x6eH BecHUK Ha PenyGrnmka Makemonuja” 6poj 3/2002, 51/2003 u 85/2003).

Ynen 143

(1) Ha moroBopoT 3a dyBame Ha UMOT CKJITyueH Mefy apymTBoTo 1 HaponHara 6GaHka Ha
Peny6nrka Makenonuja Kako yyBap Ha UMOT Ha NMEH3UCKH (POHIOBHU, COIIACHO WiIeHOT 119
craB (1) Ha OBOj 3aKOH, IPETXOJHA COITIACHOCT 1aBa ATeHIMjaTa.

(2) JokonKy ApyHITBOTO HE IMOCTAlyBa COTJIACHO CO AOTOBOPOT 3a YyBam€ Ha UMOT,
HapopnaTta 6anka Ha PenyOnnka MakeoHrja Kako 4yyBap Ha UMOT Ha IEH3UCKU (DOHJO-
BU ja U3BECTYBa AT€HIMjaTa Koja IIpe3eMa MEpPKH COrJIaCHO CO WIEHOT 38 Ha OBOj 3aKOH
BO POK KOJ HE MOxXke fa Ouzie mogoir ox 90 feHa.

(3) I1o uckny4ok, of onpaBaHu NPUYMHA ATEHIUjaTa MOXKE [a IO MPONOJKH POKOT
OJ1 CTaBOT (2) Ha OBOj WIEH, IO MPETXOAHa coraacHocT o HaponnaTta 6anka Ha PenyOmu-
ka MakepoHuja.

(4) JOKOJIKY BO POKOT Off CTaBOT (2) Ha OBO] YIEH JPYLWITBOTO HE ' UCIIOJHUA CBOUTE
OOBPCKH Off JOTOBOPOT, ATreHIjaTa ro YKUHyBa OOOPEHUETO 32 YIPaBYBakhE CO MEH3U-
CKM (pOHZI Ha APYLITBOTO M MPE3EMa HEMOCPEAHA KOHTPOJIA HA CpeficTBaTa HAa NEH3UCKH-
oT pOH].

(5) Co nmpe3zeMameTO Ha HEMOCPEAHATAa KOHTPOJIA Ha CPEACTBATA HA MEH3UCKUOT (POH],
AreHuyjaTa ru npe3emMa cUTe IpaBa U OOBPCKM Ha JIPYIITBOTO Off IOTOBOPOT 3a YyBamkhe
Ha UMOT J10 U300pOT Ha HOBO JPYIITBO.

Yiaeu 144

(1) 3a Bpiiewme Ha pabOTUTE HA YyBap Ha UMOT Ha neH3ucku ¢pouposu, HapogHnara 6anka
Ha PenyOnuka Makeponuja u AreHuygjata pasMeHyBaaT HH(OpMaLUU A TOJATOLH.

(2) dunaMukaTa, cCoOgp>KrUHATa U pOpMaTa Ha MOAATOLUTE U UH(POPMALIMUTE Of] CTABOT
(1) Ha 0BOj uJIeH IOTOBOPHO ce ypenyBaat Mef'y Haponnata 6anka Ha Penyonmka Make-
NIOHWja U ATeHlujaTa.

Uneu 145
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Jlokonky, corsmacHo co wieHOT 140 craB (2) Ha 0BOj 3akoH, HaponHaTa 6anka Ha PenyGmnu-
ka MakeqioHnja yiiorarta Ha 4yBap Ha IMOT Ha IIEH3UCKH (DOHNIOBY ja IIpeHece Ha OaHKa, Cpefic-
TBaTa Ha NEH3UCKUOT (POHJ M LIEJIOKYIIHATa €BUfICHIIM]a ¥ JOKYMEHTaI|ja BO BPcKa co pado-
tute Ko HaponHaTa 6anka Ha PenyOnrka MakefioH1ja T BpIIM KaKO YyBap Ha UMOT Ha TeH-
3UCKH (POHJIOBH, CE NPEHECYyBaaT Ha HOBUOT YyBap Ha UMOT Ha IEH3UCKH (POHAOBU BO POK KOj
Ke ro norosopaT Hapopgnara Oanka Ha PenyGnuka MakeqoHuja 1 HOBUOT 4yBap Ha UMOT Ha
NEeH3UCKH (pOHIOBH, HO He nofioHa of] 30 pabOTHH JIeHa MO CKIYYyBamke Ha IOrOBOPOT Mefy
HOBHOT 4YyBap Ha MIMOT Ha NEH3UCKN (DOHJIOBH U IPYIITBOTO.

Yiaeu 146

Oppenoute of uneHoBute 90 u 91 Ha OBOj 3aKOH ce MPUMEHYBAaT MO UCTEKOT HA MET
TOJMHU CMETAHO Off AATYMOT KOra Ke 3all0O4He yIlaTaTa Ha IPUAOHECOT BO 3aJOJIKUTEN-
HO KanMuTaJHO (PMHAHCHPAHO NMEH3UCKO OCUTYPYBAaHhE COTJIACHO CO 4lIeHOT 58 cTaB (4) Ha
OBO]J 3aKOH.
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