3AKOH

3A 1OBPOBOJIHO KAITUTAJTHO ®UHAHCHUPAHO
INEH3UCKO OCUT'YPYBAIBE

TJIABA 1
OIITH OJIPEJIBU

Ynen 1

(1)Co oBOj 3aK0H ce ypeayBaaT AOOPOBOJIHOTO KAUTATHO (PUHAHCUPAHO
MEeH3UCKO OCUTYPYBakbe, OCHOBAKETO U paboTemeTo Ha #OOPOBOTHUTE MEH3UCKU
(bongoBu, ApymTBaTA 3a YIpaBYBame CO JOOPOBOJIHU MEH3UCKU (POHAOBU U
ApyuITBAaTa 3a YIpaByBake €O 3a/I0JDKUTENHU U J0OPOBOJHU TMEH3UCKU
(boHI0BU, KAKO U OpPraHU3UPAH-ETO Ha MPO(PECUOHANTHUTE MEH3UCKU MIeMU 3a
cBOUTEe BPabOTeHM 0Of CTpaHa Ha paboTo/aBauu U 3a CBOUTE YJIEHOBU O] CTpPaHa
Ha 37ipy>KeHWja Ha TparaHu.

(2) NoOpOBOMHOTO KaMUTAaNHO (PUHAHCUPAHO MEH3UCKO OCUTYDYBabe
NpPeTCTaByBa MEeH3UCKO OCUTYpPYBame Ha J0OpOBOJIHA OCHOBA (DUHAHCUPAHO CO
KanuTaau3aliyja Ha cpeAcTBaTta. Bo 0Ba oCUrypyBame ce BKIYYeHU JUIA KOU He
ce omgaTeHW BO 3aJ0JKUTENIHO TEeH3UCKO OCHUTYpyBame M Julla KOU Ce
orndaTeHu BO TOA OCUTYPYBaH-€ 3apajii OCTBAPYBAaH-€ AOMOJTHUTEIeH MPUXO0],.

(3) Bo gobpoBonHuTe mneH3ucku (QOHAOBU ce yiakaaT AoOpOBOIHU
NPUZOHECH Of Jinila, paboTofmaBauy U 3APY)KeHWja HA TparaHu Kou Ke oxbepar
Ioa OpuioHecyBaaT BO oOBHe (DOHJOBM 4YMU CPEACTBA Ce WHBECTHPAAT BO
(hUHAHCUCKU MHCTPYMEHTH U Ce paclpefesyBaaT COTJIACHO CO OBOj 3aKOH.
JpyumrTeaTa 3a ynpaByBambe co f0OPOBOIHU MEH3UCKK (POHAOBY U AAPYLITBATA 3a
yIIpaByBambe CO 3aJ0/DKUTENTHN U JOOPOBOIHN MeH3UCKU (DOHIOBU yIpaByBaaT
co oBue (DOHOBM.

(4) Hukoj ocBeH ApPYIITBO OCHOBAHO COTJIACHO CO OBOj 3aKOH HE MOXKe 7a
BpIIM PAaOOTH HAa MApPKeTUHI HUTY Ja HYAU JOOPOBOJIHU MEH3WUCKU (DOHOBH,
npogeCcUOHAJIHU MMeH3UCKU IIeMU WX CIMYHU MeH3UCKH apaH)XMaHU HUTY BO
CBOjOT Ha3WB [Jla TM KOPUCTH 300poBuTe “/IpymITBO 3a yIpaByBambe CO
J0OPOBOJIHM MeH3UCKU (PoHA0BU”, “/IpYIITBO 3a YIIPaBYBabEe CO 3aJ0KUTETHU
U Jg0o0poBosMHU neH3ucku GoHpoBu’, “JobpoBosieH meH3uCKH (HoHA,
“ITpohecroHanHa MeH3UCKA eMa” WU CIMYHU 300pOBU, HA MaKeJOHCKU WU
Ha PYT ja3uK.

Yjen 2
OcHOBHM Hauesa BP3 KOM Ce TeMeIr 3aKOHOT Ce C/IeJHUBE:

1) obe3beyBame AONMOJMHUTEHHA CPEJCTBA BO CIy4aj HA CTAPOCT - CO
J0OPOBOJIHOTO KAMMUTAAHO (PMHAHCUPAHO MEeH3HUCKO OCUTYPYBame ce 00e3beaysa
MeH3UCKK HAaJIOMECTOK BO CTAPU TOAMHU, COTIACHO CO OBOj 3aKOH;

2) uyieHyBambe BO JoOpoBoJieH neH3ucKu (GoH Ha J0OpPOBOIHA OCHOBA
- yjieH Ha J0OpOBOJIeH MeH3ucku QOH[ MOoXKe Ja Ouze nuile Koe He e ongaTeHo



2.-

BO 3a/JJ0JDKUTETHO TMEeH3UCKO OCUTYDPYBakkbe WU JIMIe Koe e omdareHo BO Toa
OCUTYPYBam€, IO CONCTBEH U360p;

3) mobpoBonHO KamuTanHo (PUHAHCHMPAHO TEH3UCKO OCHUTYPYBamke
3aCHOBAaHO Ha Ae(@UWHUPAHMU MPUJIOHECU - BO OBAa OCUTYPYBaHe OJ(HAIpe] €
nepMHUPAH W3HOCOT HA MNPHAOHECOT KOj ce yIlaka, AoJeKa W3HOCOT Ha
MEeH3UCKUOT HAJIOMECTOK He e ofHamnpej pe(UHUPAH W TOj 3aBUCU O]
yIJIATEHUTE TPUJOHECU U HUBHOTO OTJIOIYBAbE,

4) obe3beyBame Ha CpeJiCTBA 3a MaTepHjaJlHa CUTYPHOCT Ha JIUIA CO
KanuTaJu3upame Ha CpejcTBaTa - MPUAOHECUTe KOM Ce yIjakaaT Ha
VHAWBHUAYATHUTE CMETKHU HA YJEHOBUTE Ce aKyMyJIUPAaT U OMJIOAYBAAT MPEKY
MHBECTUPAHE;

5) HWHBECTHMpame Ha CpejcTBaTa Bp3 OCHOBA Ha CHUTYPHOCT,
auBep3u(uUKanuvja Ha PU3UK W OJp)XKyBame ajleKBaTHA JIUKBUIAHOCT - MPU
WHBECTHpal-e Ha CpeAcTBaTa Ha meH3ucKkuTe (GpoHA0BU Tpeba Ja ce MOCTUTHE
CUTYPHOCT M Jla Ce OAPXKYBa ajieKBaTHa JUKBUAHOCT Ha CpeACTBaTa, Kako U
HUBHO MHBECTUPAE BO PA3JIMIHN UHCTPYMEHTH CO Pa3/IMYeH PU3UK U

6) TPAaHCMAPEeHTHOCT - YJEHOBUTE M MEH3UOHUPAHUTE YJIEHOBU Ha
NeH3UCKUTe (POHAO0BU A0OMBAAT PEJOBHUM WM JeTajHU U3BEIITAX 3a CBOUTE
CpeACTBa U [IPYLITBATA 3a CBOUTE aKTUBHOCTU PEAOBHO ja M3BECTYBaaT jaBHOCTA
U YJIeHOBUTE.,

Ynen 3

Bo g00poBONMHOTO KanmuWTanHO (PUHAHCUPAHO MEH3UCKO OCUTYPYBAHE €
3abpaHeTa CeKakBa [UCKPHMUHAIIMjA Ha YWIEHOBUTE M IEH3UOHUDAHUTE
YJIEHOBH 10 107, paca, 6oja Ha KOXKa, ja3uK, Bepa U peluruja, moJIUTHIKA WU
apyra omnpefen6a, HalMOHATHO WX COIMjAJIHO MOTEKJO, MPUMaJHOCT Ha
HAIIMOHAJIHO WM €THUYKO MAaJIMHCTBO, WX BP3 OCHOBA HAa HWMOT, CEMEjCTBO,
37paBCTBEHA COCTOjOa 1 BO3pacT.

Unen 4

OppenHu U3pasu ynoTpeOeHU BO 0BOj 3aKOH TO UMAAT CJIEHOBO 3HAUCHE:

1. JlpymrBo 3a ynpaByBame €O AOOPOBOJIHHM MEeH3UCKHA (POHAOBH” €
aKIMOHEPCKO JIPYILITBO KOE € OCHOBAHO M OBJIACTEHO [la YIIpaByBa €IMHCTBEHO CO
I00pOBOJIeH MeH3UCKH (POH]I, COITACHO CO OBOj 3aKOH;

2. JlpymTBO 3a yIpaByBame CO 3aJIOJDKUTEJHA W JOOPOBOJHHU
nmeH3ucku (PoHJOBU” e aKIIMOHEPCKO APYIITBO KOe € OCHOBAHO W OBJACTEHO [ia
VIpaByBa CO 3aJ0JKUTENEeH MeH3uCcKd (POHA U co noOpOBOIEH MeH3UCKU (POoH[,
COTJIaCHO CO OBOj 3aKOH;

3., JlpymTBo 3a ynpaByBame CO 3aJI0JDKMTENIHA NMeH3UuCKu (GoHJoBH” e
aKI[MOHEPCKO JAPYIITBO KO€ € OCHOBAHO M OBJIACTEHO [la yIpaByBa CaMoO CO
3a/I0JKUTENIEH MEeH3UCKU (POHJ, COTJIaCHO €O 3aKOHOT 3a 3aJ0JIXKUTETHO
KanuTajaHO (DMHAHCHUPAHO MEH3UCKO OCUTYPYBAE,

4. JIpymTBO” € APYUITBO 3a VIPaBYBame CO J0OPOBOJIHU IEH3UCKU
boHmoBM W APYIITBO 3a VyIpaByBakbe CO 3aJ0/DKUTEIHU U A0OPOBOIHU
MeH3UCKU (POHA0BY;
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5. ,JlobpoBosen mneH3ucku ¢OHJ” € OTBOPEH WHBECTUIIMOHEH (OH[
OCHOBaH W yIpaByBaH OJf APYIITBO 3a yIpaByBame €O AOOPOBOJHU MEH3UCKU
(boHOBM MM APYIITBO 3a yIpaByBake CO 3a70JIKUTEJIHU U JOOPOBOJIHU
MeH3UCKU (POHIOBU, COTJIACHO CO OBOj 3aKOH;

6. ,3al0JDKUTeNIeH NeH3ucKu (GoHja” e (POHJ OCHOBAH UM YIpaByBaH Of
IPYIITBO 3a YIIPABYBaWke CO 3a[0JKUTETHU MeH3UCKU (POHIOBU WK APYIITBO 3a
yIpaByBame CO 3a/I0JDKUTETHU U TOOPOBOJHU MEH3UCKU (DOHIOBU, COTJIACHO CO
3aKOHOT 3a 3a0JKUTEJTHO KAaNUTaJHO (PUHAHCUPAHO MEH3UCKO OCUTYPYBAME U
COTJTACHO CO OBOj 3aKOH;

7. ,AreHnuja” e AreHuuja 3a cynepBu3dja Ha KanuTajaHO (DUHAHCUPAHO
MEeH3UCKO OCUTYPYBale KOoja TO peryjupa U CymepBU3Wpa 33/I0JDKUTETHOTO U
I00POBOJTHOTO KAMMUTATHO (PUHAHCUPAHO MEH3UCKO OCUTYPYBAbE;

8. ,YyBap Ha umMOT” e 0OaHKa WIM CHeLMjaJIu3upaHa [ero3uTapHa
WHCTUTYIMja HAa KOja APYIITBO KOE YIpaByBa CO A0OPOBOJIHU MEH3UCKU (DOHIOBU U
IPYIITBO KOE yIpaByBa CO 3a/I0JKUTEHU U JOOPOBOJIHYM NeH3ucKU OHI0BH 1 ja
ZIOBEPUJIO OATOBOPHOCTA 3a YYBAamke HA CPeACTBATA HAa JOODOBOJIHUTE TMEH3UCKU
(boHAOBY M BPIIY IPYTH aKTUBHOCTH ONIPEIeJIEHU CO OBOj 3aKOH;

9. ,uHaHCHUCKa WMHCTUTYyOHja” e 0OaHKa, APYIITBO 3a OCHUTYPYBame,
IPYLITBO 3a YNpPaBYyBame CO MEH3UCKU (POHJOBU, APYLUITBO 3a YINpPaBYBaH-€ CO
CpeiCcTBa WU CIMYHA (DUHAHCUCKA UHCTUTYIIH]A;

10.,0curyputen” e paboToaBay WiIK 3[py>KeHre Ha TpafaHy CO CeUIITe
Bo Penybnuka MakemoHuja Koe opraHu3upa u (puUHAHCHpA MpodecroHanHa
MeH3UCKa meMa U yrnjaaka JOOPOBOJIHM MPUIOHECH BO JOOPOBOJIEH MEH3UCKU
boug 3a cBouTe BpabOTEHU UK YJICHOBY;

11. JJIpodecuonanna mneH3ucKa mmema” e IIemMa JOrOBOpeHa Mery
paboTomaBay M HEroBUTe BpPAaOOTEeHU JMIA WU 3APY)KEeHHe Ha rparaHu u
HETOBUTE YJIEHOBHU, BKJyUeHa BO I0OPOBOJIEH MeH3UCKU (POH[;

12, IloBp3ano nune” BO OJHOC HA OJPEAEHO NMPABHO JIMIE UAU (PUIUUKO
JIULIE €:

a) MoeIMHEeYeH aKI[MOHep WK TPyIa aKI[MOHePH KOU MoCe[yBaaT HajMall-
Ky 10% on akiuuTe CO MpaBO HA TJAC WX MOCeayBaaT MOMasl MPOLEeHT U UMaat
nocpeiHa WK HeMmocpeiHa KOHTPOJIA BP3 OJJIyU4yBamkeTO BO TOA PABHO JIUIIE;

0) xoe OuIo APYro mpaBHO JIKMIE BO KOe MPBOTO MPABHO JIMIIE, MOCPEIHO
WJI HemoCpeHo, moceqyBa HajManky 10% ox akiuuTe co mpaBo Ha T1acC WU IMO-
cefyBa romMaJi MpoIeHT U UMa MOCPeiHa WJIU HerocpejHa KOHTPOoJIa BP3 0Ty -
BAambETO HA TOA MPABHO JIUIIE;

B) Koe OWIO Apyro MpaBHO JIKIe BO KO€ e[leH aKI[MOHep, MOCPeJHO WIu
HEIoCpeIHO, ToceyBa noeke oz 20% of aKIMKUTe CO MPABO HA IJ1aC U BO UCT Bpe-
MEHCKH e PUOJ, UICTUOT aKI[UOHEP MOCeIyBa, TIOCPEeAHO WU HETIOCPeTHO, TIOBEKe O]
20% ox akiuuTe O NMpaBo Ha I71aC BO IIPBOTO IMPABHO JIUIIE;

r) GU3UYKO JIMIle WM MPABHO JIMIle KOe UMa HemocpeAHa WM mocpeaHa
KOHTPOJIA, WU C€ KOHTPOJIMPAHU OJ] UJIU Ce TMOJ 3aeHUYKA KOHTPOJIa Ha MpaB-
HOTO JTUIIE;

1) WieH Ha yrpaBeH of00p, HaZ30peH of00p WM 4YJieH Ha JIPYT OpraH Ha
yIpaByBake WK HA/130p HA TPABHOTO JIUIIE U

) BO BpCKa CO NWIlaTa HaBeeH! BO OBaa TOYKA, JIMIA KOU Ce BO CPOJCTBO
npeKy Opak WId MOCBOjyBame, Aella U poauTtesu, bpaka U cecTpu, mojayopaka u
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nojiycecTpu, 6abu, 7eIOBIM ¥ BHYIIY, HA APYT HAYWH Ce KPBHO MOBP3aHU 70 BTOP
CTEeTeH, WA KOW Ce BO OJIHOC POJUTEN cTapaTesl W jleTe, Makea WJIU OYYB U
MOCUHOK U TOKepKa U CHAaa, 36T U POAUTEeIN Ha OpavyHuTe Apyrapu;
13.,KonTpona“ Bo cMmucsa Ha ToukaTa 12 o7 0BOj ujieH, e Kora eJ/iHO JIulle:
a) AUPEeKTHO UM WHAUPEKTHO MOoCeyBa MHO3UHCKHU BJIOT BO APYTO MPABHO ULl
158071
0) AMPEKTHO WM WHAUPEKTHO MocCeAyBa MHO3WHCTBO Ol MpaBaTa Ha TJac BO
IPYTro MPaBHO JIUIE WU
B) Ma MPaBO [a Ha3HA4YyBa ¥ pa3pelniyBa MHO3SUHCTBO YJ€HOBM Ha OPraHUTe Ha
yIpaByBame Ha APYTO MPaBHO JIKIE, IUPEKTHO WU UHAUPEKTHO, BKIYUYBAjKU U
CKJIy4eH JOTOBOP CO e[leH WM MOBeKe aKIIMOHEePHU Ha APYroTo MPaBHO Julle 3a
OTCTaINyBakhe UM 3APY>KYBal-e Ha HUBHUTE IpaBa Ha IJ1ac 3apajiu OCTBApPyBambe
3aeJJHUYKU UHTepecu Uuinu
r) ¥Ma IpaBO Ja Ce OCTBApyBa, AMPEKTHO WM HHAMPEKTHO, 3HAYUTETHO
B/IMjaHUe BP3 YIIPAaBYBAKHETO U JOHECYBAKBETO HA MOJTUTUKUTE U (DUHAHCUCKUTE
1 IeJIOBHUTE OJIIVKU Ha JIPYTO IpaBHO JIUIIE;

14. ,Unen” e (PU3MUKO NHUIE KO CKIYYUJIO JIOTOBOP 3a YJIEHCTBO BO
I00pOBOJIeH MeH3UCKU (POHJ U MMa AOOPOBOTHA WHAWBUAYATHA CMETKA WJIU
rMMa MOTBPJA 3a YIEHCTBO O] APYIITBOTO KOe YIpaByBa CO MeH3UCKUOT (POHJ BO
KOj JIUIeTO WIeHyBa U uMa NpodecuoHaaIHa CMeTKa;

14-a. lleH3uoHupaH 4jieH“ e (PU3UUKO JUIlE KOe OCTBApWUJIO IpaBO Ha
MEeH3UCKU HAJIOMECTOK O [JOOPOBOJIHO KamuTajaHO (DUHAHCHPAHO MEeH3UCKO
OCUTYpPYBalbe MPeKy NporpaMupaHy MOBAEKYBakba UM MOBEKEeKPATHU UCIJIATH
U ¥Ma UHIWBUYAJIHA U/unu npodecruoHaaHa CMeTKa BO Z00OpOBOJIeH MeH3UCKU
(boHA 0 Koja v BpIIY MOBJIEKYBahaTa HA CPeICTBATA;

15.,JlobpoBonHa MHAMBUAYATHA CMeTKa” € CMeTKa Ha MMe Ha 4JIeH BO
no0poBOJIeH MeH3ucKH (OHA Ha Koja WIeHOT WAM APYro Jauie yijaaka
O0OpOBOIHK MPUAOHECH HA AOOPOBOIHA OCHOBA WMJIM HAa MME Ha NMEeH3UOHUpAH
YJIeH 071 KOja MeH3UOHUPAHUOT YJIeH I'Y OBJIEKYBA CPeICTBATA,;

16. IIpodecunonanna cmerka” e cMeTKa BO JOOPOBOJIeH MeH3UCKHU (DOH
Ha UMe Ha BpabOTeH Ha Koja eIMHCTBEHO paboTofaBavyoT yrjaaka JoOpPOBOJieH
NPUI0HEC WIX Ha MMe Ha 4JIeH Ha 3APY’KeHUe Ha rparfaHd Ha Koja eIUHCTBEHO
3APY)KEHUeTo yIlaka JoOPOBOJIeH NPUAOHEC UM Ha MME Ha MeH3UOHUPaH YJIeH
0J1 KOja TeH3MOHUPAHUOT YJIeH T'¥ IMOBJIEKYBa CPeJCTBATA;

17. ,IlpeHoc” e mnpeHecyBawme Ha CpeAcTBaTa OJI eJHa Ha Jpyra
MHAWBUYATHA CMETKA HA YIEHOT BO UCT UJIM APYT J0OPOBOJIEH NeH3UCKHU (DOH/T;

18. ,TpaHCaKIiMOHH MPOBU3UM~ Ce HAZJOMECTOKOT 3a Oep3a Ha XapTuH O/
BPEJHOCT, HAJIOMECTOKOT 3a [IeMO3UTap Ha XapTUM OJf BPeAHOCT U IMPOBU3MjaTa
3a MpaBHUTE JIMIA KOM BPIIAT YCJIYIU CO XapTUM OJ] BPEJHOCT HEMOCpPeaHo
MOBP3aHU CO TPTYBakhe CO CPeCTBATA Ha JOOPOBONHUTE MEeH3UCKU (DOHIOBY;

19. ,AreHT” e nulle Koe BpIIM pab0TH HAa MApPKETUHI Ha MeH3UCKU
(horgOBY;

19-a. ,OBnacten aktyap“ e (pu3MUKO NHIle KOoe MMa A03BoJjia 3a pabora
KAaKo OBJIaCTeH aKTyap OJ CcTpaHa Ha AreHuujata 3a CyHepBH3HWja Ha
OCUTYPYBame;

20. JIeH3uCKHM HAZIOMECTOK” € HaJJOMeCTOK KOj ce ucIiaka oj; 70OpoBOITHO
KAIMUTAJIHO (DUHAHCUPAHO MEeH3UCKO OCUTYPYBAIbE.
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21. “Ilobpa penyTainuja“ uUMa JAWIEe KOe IOCeAyBa, KOMIIETEHTHOCT,
paboTAMBOCT U APYrd OCOOMHU KOW JaBaaT CUTYPHOCT jfleKa CO HAYMHOT Ha
cBOETO paboTewe HeMa [la ja 3arpo3u cTabMITHOCTA U CUTYPHOCTA HA MTeH3UCKUTE
OpyliTBa U NeH3UCcKuTe (POHAOBU W HeMa [Ja T'M 3arpo3d HHTepecuTe Ha
YJICHOBUTE M HA I€H3NOHUPAHUTE YJICHOBH HAd MEH3UCKUTE (I)OH):[OBI/I, KaKO 1 Ja
HEeMa 7I0Ka3 3a HeroBa MpeTXofHa BKJYUYEHOCT BO [I€JIOBHU AKTHUBHOCTH KOU
3HAYAT HEIIOUHUTYBAIE HA MMPOMMUCUTE, JeJTOBHUTE IPAKTUKH U IPOIeaVPH;

22. He3aBuceH u4jieH Ha Haj30peH oabop“ e (U3UUKO Julle Koe:

a)BO MOCJTEeJHUTE MeT TOJUHMU:

- HEMAJI0 MaTepujajieH UHTePeC WU JIeJIOBEH OJHOC CO JIPYIITBOTO KAKO
ZeJIOBEeH MapTHED WM KaKO PAKOBOAHO JIMIIE, YJIeH Ha YIIPaBeH 000D WU YJIeH
Ha HaZI30peH 000p BO AEJOBHUOT MAapTHEP HA [IPYIITBOTO UJIU

- He 6u0 BpaboTeHO, He e UJieH Ha VIIpaBeH o100 WIH YJIeH Ha HaJ30peH
0A00p Ha JPYIITBOTO;

0) He e MOBP3aHO JIMIE HA [JPYIITBOTO, BpabOTeH BO MOBP3aHO JIUIE HA
IPVYIITBOTO UJIK 3aCTanyBa MOBP3aHO JIUIle Ha JPYIITBOTO;

B) He e MOBP3aHO (PU3MYKO JIMIle CO 4YJIeH Ha ympaBeH oabop Wiau
HaJ30peH 000D HA APYIITBOTO U

r) He paboTesno u He paboTH BO JPYIITBO 33 PeBU3Mja KO BO MOCAETHUTE
TPU TOJAMHU BPILIEeJIO HAJABOPEIIHA peBU3Uja Ha pab0oTemeTo Ha APYIITBOTO;

23.,Martepujan 3a MapKeTHHIr“ e IIeJIOKYIHUOT MaTepujal 3a
peKkIaMupame, IpoMoIivja uinu uHdopmMaliyja, Koj ce ogHecyBa Ha JOOPOBOJHUOT
MeH3UCKU (DOHJ UK Ha APYIITBOTO KOe YIIpaByBa co Toj (PoHI 1

24. ,PaboTu Ha MApKeTUHI” Ce CUTe aKTUBHOCTH 4Mja 1eJI € PeKIaMUpamhe
Ha JIPYIITBO 3a YIPaBYBaH-e CO JOOPOBOJHU MEH3UCKH (DOHIOBU, HA JPYIITBO 3a
yIpaByBame CO 3aJOJKUTEJIHU W 7A00pOBOMHU MEeH3UCKW (HOHAOBU U HA
n00poBOJIeH MeH3ucKu (poHa U uH(pOpMUpamke U CKIydyBamke Ha JOrOBOPHU 3a
YJIEHCTBO BO JOOPOBOJIEH MEeH3UCKU (POHJI U AOTOBOPU 3a MCIJIATa HA CPEeACTBA
of1 10O6pOBOJIEH MeH3UCKU (DOHJ ITO BKIYUYBa:

a) pexjaMupame Ha paboTemeTo Ha JPYIITBOTO W JOOPOBOJTHUOT
MeH3UCKU (POHT, CO KOj Toa yIpaByBa;

0) nnopMUpame 3a KapaKTePUCTUKUTE HA A0OPOBOJHOTO KAMUTATHO
(bHAHCUPAHO MEH3UCKO OCUTYPYBAE;

B) MH(hOpMUPatbe 32 HAZIOMECTOIUTE U TPAHCAKI[MOHUTE MPOBU3UY;

r) uH(pOPMUpakEe 3a IPUHOCOT Ha JOOPOBOTHUOT MeH3UCKK (POHT;

a) uHGOpMUpaHe 3a HHBeCTUIMOHOTO MOPTQOJIN0 Ha JOOPOBOTHUOT
MEeH3UCKU (DOHJ;

f) wuHpopMupamwe 3a [JOOPOBOJHUTE WHAWBUAYATHU CMETKU U
npodecuOHATHUTE CMETKY;

e) 3auwleHyBame W MPEeMUH Ha YJEHOBU Off efleH BO APYr J00pOBO/eH
MeH3UCKU (poHS;

JK) CKJTydyBakbhe Ha JOTOBOPU 3a MPOrpaMUpPAaHU MOBIEKYBakba, JO0rOBOPU
3a eJHOKpAaTHA UCTIJIaTa U JJOTOBOPH 3a MOBeKeKPAaTHU UCTIJIATU U

3)ApyrM  aKTMBHOCTM 3apaju  pekjamupame u  00e30enyBame
nHpoOpManuy MOBP3aHU CO PAbOTEHETO HA APYIITBOTO W HA JOODOBOJHUOT
MeH3UCKU (POH],.



I'JIABA 2
JOBPOBOJIEH IIEH3UCKHN ®OH/]

Ynen 5

(1) JobpoBoeH meH3ucku (poH[ e OTBOPEH WHBECTUIMOHEH (POH[, IITO Ce
OCHOBA U pabOTH COTIACHO CO 3aKOHOT 3a UHBECTUIMOHUTE (DOHIOBH, JOKOJIKY
CO OBOj 3aKOH MOWHAKY He e ypeaeHo. HoOPOBOMHUOT MeH3UCKU (POHZ TO
COYMHYBAaT A0OPOBOJHUTE MPUAOHECU (BO HATAMOIIHUOT TEKCT: MPUAOHECH)
VIJIATEHW BO HMME W 3a CMEeTKAa Ha YJIeHOBUTE, CPeACTBAaTa HA YIEHOBUTE,
cpejicTBaTa Ha MEH3WOHUPAHUTE YJEHOBU U NMPUHOCUTE OJf WHBECTHUPAHUTE
MPUJIOHECU U CPEJICTBA, HAMAJIEHU 3a HAJJOMECTOILIMTE IITO Ce HaIaaTyBaaT Of
T0OPOBOJIHUOT MEeH3UCKU (DOHT,

(2) ConcTBeHMIIM HA JOOPOBOJHUOT MEH3UCKU (POHJ C€ HETOBUTE Y4JIeHOBU
M TeH3UOHUpPAHU YJeHOBYU, YHUM TMOeAWHEYHM COINCTBEHWYKU IIpaBa Cce
ompefieJieHd BO 3aBMCHOCT O] M3HOCOT HAa CpPeACTBATAa HA HUBHUTE CMETKHU
cornacHo co yiaeHoT 101 og oBoj 3aKOH.

(3) CpexcTBaTta HA ZOOPOBOJHUOT MEH3UCKU (DOHJ Ce LIeJ0CHO OIBOCHHU O
Ccpe/icTBaTa Ha APYIITBOTO KOe YIIpaByBa o TOj (POH/I.

Ynen 6
Co cpeacTBaTta Ha JOOPOBOHUOT MEH3UCKU (DOHJ YIIPABYBA JPYIITBO KOe
ro peTcTaByBa U 3aCTanyBa MNeH3UCKUOT (DOHJ Mpejl TPeTH Julla.

Ynen 7
Cepumtero Ha AOOPOBOMHMOT MeH3UCKM (DOHA € BO CeAUIITETO Ha
IPYLITBOTO KOE YIIpaByBa CO TOj MeH3uCKu (poH,.

Unen 8
HasuBoT Ha cekoj go0OpoBoiieH meH3uCKU (DOHA 3aJ0/DKUTEIHO T'HU
coap>ku 36opoBute “JJoOpoBoJieH meH3UCKU (PoHA”.

Ynen 9
CpeactBata Ha A0OpPOBOJIHUOT NMEH3UCKU (DOHJ He MOXKAT Aa Oupgar
npeaMeT Ha mobapyBama, HUTY BP3 THE CPeACTBa MOXKe ga Ouje CIpoBeeHO
M3BPIIYBake O/l CTPaHa Ha, WIK OJf UMETO Ha JOBEPUTENIUTE Ha APYIITBOTO KOe
yIIpaByBa CoO TOj MeH3UCKU o,

Ynen 10

(1) JoO6pOBOMHUOT MeH3UCKU (POH[ MMa CTATYT KOj COAPIKU:

a) OCHOBHM Hauejla W MOCeOHM OrpaHMYyBama MIPU HMHBECTHPAILETO,
MOKpaj OHHe MPOMHUIIAHA CO 3aKOH, HAYMHOT U OPraHoOT 3a [IOHeCyBame WU
CTIPOBEIyBakhe Ha UHBECTUIIMOHUTE OAJYKH;

0) HAUMH Ha IPeCcMeTyBake Ha TPAHCAKIMOHUTE MPOBU3UKM HEIOCPEIHO
MOBP3aHU CO INpPOJaBamke U KyNyBame Ha CpeAcTBaTa Ha JOOPOBOTHHUOT
MeH3UCKU (DOH/I U HUBHO 0J0UBabe 0] MEH3UCKUOT (POHT;

B) ogbuBama 0J CpejacTBaTa Ha AOOPOBOMHUOT MEH3UCKU (DOHA 3apaiu
IJIakamke Ha HaJJOMeCTOILM Ha APYIITBOTO;



1.-

I) HAUMH Ha BOJEHEe Ha CMETKOBOJCTBOTO HAa JOODPOBOJHUOT MEH3UCKU
boug;

I) HauuH Ha WHGOpPMUpAHE HA YJIEHOBUTE U HA MEH3UOHUPAHUTE
YJIEHOBU HA [JOOPOBOJHUOT MEH3UCKU (DOHJ U JAHEBHUOT BECHUK BO KOj ce
o6jaByBa MH()OPMATUBHUOT MMPOCIIEKT HA MEH3UCKUOT (POHJ;

f) momaTouM 3a HAUMHOT HAa MNpPeCMeTKAa W UCIJaTa Ha MNEeH3UCKU
HAJJOMEeCTOLM TPEeKy MpPOrpaMUpaHU TOBJIEKYBamkba, €JHOKPATHU WCIIATU U
MOBEKEKPAaTHU UCIJIATH U

e) APYTY MOJATOLU OJ] 3HAYEHe 33 J0OPOBOTHUOT MEH3UCKU (QOHZ.

(2) AreHnujaTa 3a cymepBH3Mja HA KamUTAJIHO (DUHAHCHUPAHO MEH3UCKO
ocurypyBame (BO HATAMOIIHHMOT TEeKCT: AreHnujaTa) [aBa COIJIAaCHOCT Ha
CTATYTOT HA ZOOPOBOJIHUOT MEH3UCKU (DOHJ U CeKOja HEroBa U3MeHa.

Ynen 11
Hajmanky egHam roguiiHO APYIITBOTO KO€ yIpaByBa CO A0OPOBOJIHUOT
MeH3UCKU (POHJ U3TOTBYBA (PMHAHCUCKM U3BEIITau 338 Z0OPOBOIHUOT MEH3UCKU
dboua. IMogaTonure coapkaHu BO (PUHAHCUCKUTE u3Belitau Tpeba ga Oupgar
M3TOTBEHU COrJAACHO €O 4wieHOoT 129 ox oBOj 3aKOH, Ja OUAAT KOH3UCTEHTHU U
ceondaTHU U Ja ja NpUKa)KyBaaT BUCTHMHCKATa cocTojba 3a cpeicTBaTa Ha
T0OPOBOJIHUOT MEeH3UCKU (DOHT,

Ynen 12

(1)Egso gpymTBO MOXKe /1a OCHOBA U Jia YIIPaByBa CaMo ejleH J00pOBOJIeH
MeH3UCKU (QOHJI.

(2) Ilo ucxknydok ox crtasoT (1) Ha OBOj ujeH, ApPylITBATA MOJXKAT Aa
yIopaByBaaT CO MOBeKe Of efeH [00pOBOJIeH MNeH3WCKM (POHJ Ha HAuMH
NPOMUINAH 0f] AreHIujarTa, 0 IPeTXOJHO MUCIemhe 0 MUHKCTEPCTBOTO 3a TPYH
U colyjajiHa MOJUTUKA. ATeHIjaTa o YyIBPAyBa JATYMOT O KOj CUTe APYIITBA
MOJKAT fla 3all0YHAT CO YIPaByBame CO MOBeke Of eleH JOOPOBOJIeH MeH3UCKU
dhonz, 6pojor Ha HOOPOBONHU MeH3UCKU (OHIOBU CO KOM MOXKE Ja VIpaByBa
eHO JPYUITBO, MapaMeTpUTe 3a MHBECTUIMOHOTO MOPT(ONNO, HAYMHOT HaA
IpeHecyBamke Ha CpPeAcTBA Mery JOOpPOBOJHM MEH3UCKU (OHAOBU CO KO
yIpaByBa MCTO APYIITBO M APYTH Ipallamka 3a Kou AreHiujara cMeTa JeKa ce of
3HAueme, BP3 OCHOBA HA YCIOBUTE W CTEMEHOT HA PA3BUEHOCT Ha JOOPOBOIHOTO
KamUTaaHO (PUHAHCHUPAHO MTEH3UCKO OCUTYPYBame U (PUHAHCUCKUOT masap.



I'JTIABA 3
JOPYIITBO 3A YIIPABYBAIGLE CO JOBPOBOJIHUA ITEH3UCKU ®OHTIOBH
N JPYHITBO 3A VIIPABYBAIGLE CO 3AZJOJUKUTEJNHU U TOBPOBOJIHU
INEH3UCKHU ®O0HJ1OBU

Ynen 13

(1) OpymTBO 3a ympaByBame CO [IOOPOBOJIHM MeH3UCKU (POHAOBU U
IPYUITBO 3a YIIPABYBamWe CO 3aJ0JIXKUTETHU U JOOPOBOJIHU MEeH3UCKU (POHIOBU
ce OCHOBa M pabOTH COTJIACHO €O 3aKOHOT 3a TPrOBCKUTE JIPYIITBA, JJOKOJIKY CO
0BOj 3aKOH MOWHAKY He e YpeJeHo.

(2) ArennujaTa ro HOpONUINYBAa HAYMHOT HA J00PO KOPIOPATUBHO
yIIpaByBakwe Ha APYIITBOTO.

(3) IpymTBOTO € JOMKHO Ja JloHece KojeKc 3a A00po KOpPHOpaTHUBHO
yIIpaByBame COrIaCHO CO MPOMUCOT O] CTABOT (2) HAa 0BOj WIeH.

Unen 14

(1YIpymTBO 3a ympaByBame €O A0OpPOBOJHU NEeH3UCKH (OHAOBU U
IPYIITBO 3a YIIpaBYBaH-€ CO 3aJ0/KUTENHU U A0OPOBOJIHU MEeH3UCKU (POHOBU
MOJKe Jla Ce OCHOBA U ia pab0TH CaMO KaKo aKITMOHEPCKO JIPYIITBO.

(2) JobpoBoauuTe nmeH3ucku (GOHAOBM U ApPyIITBATa 0f cTaBOT (1) HA OBOj
YJIeH Ce OCHOBaaT CO Ie/ Jja MpruMaaT NPUAOHEeCH OJ Jivlla U OCUTYPUTEeNH, Aa TU
BJIO)KYBAaT BO (DMHAHCUCKYW MHCTPYMEHTH, fia BpPIIAT pacnpezenda Ha aKyMyJiu-
paHuTe CpeJCTBa COrJaCHO CO 3akOH M Ja BpIIAT HCMOJaTa Ha MeH3UCKU
HAJJOMECTOLIM TpeKy MporpaMHpaHU MOBJIeKYBamka, €JHOKPATHU HWCHJATU U
MOBeKeKPAaTHU UCIIJIATH.

YUnen 15
(1) HasuBoT Ha cexkoe APYLITBO 3a VIPaBYBakke CO JOOPOBOJJHU IMEH3UCKU
boumoBu Mopa ga ru coap:ku 30opoBute “IpymITBO 3a yHOpaByBame CO
n00OpOBOJIHY TeH3UCKU (DOHZOBU.
(2) HasuBoT Ha cekoe APYIITBO 3a YIpaBYBake CO 3aJ0/DKUTEHU U
JOOPOBOJIHU MEeH3UCKU (DOHIAOBU MOpa Ja TH COAP KU 30opoBuTe “IIpymTBo 3a
VIIpaBYBake CO 3aJ0/KUTETHU U JOOPOBOJIHU MeH3UCKHU (DOHI0BU .

Unen 16

(1) EguHcTBeHA [@jHOCT HA APYIITBOTO 3a YIpPaByBame CO AOOPOBOIHU
neH3ucku (QOHZOBU € yIpaByBamke cO Z0OPOBOIHM MEH3UCKU (POHAOBU, HUBHO
NpeTCTaByBame IMpej] TPeTu JHIE, KaK0 U JPYTA [ejHOCTH IOBP3aHU CO
VIPaBYBAKETO CO JOOPOBOJIHU MEH3UCKU (POHIOBM.

(2) EnuHCTBEeHA [ejHOCT HA APYIITBOTO 3a YIIPaBYBambhe CO 3aA0KUTETHU
U [00poBOMHU MeH3UCKH (OHAOBU € VIpaByBame CO 3aJ0/DKUTEIHH U
O0OPOBOJIHY MEH3UCKU (DOHZOBU, HUBHO MIPETCTABYBakhe Mpe/ TPeTH JHuIla, KaKo
U JPYTU JejHOCTHU MOBP3aHU CO YIIPAaBYBAKETO CO 3a0/DKUTEHU U JOOPOBOJIHU
MEeH3UCKU (POHA0BMU.



YUnen 17

(1) JOpyuitBoTo 3a ympaByBame CO JOOPOBOJNIHM MEH3UCKU (POHIOBU
HaljaaTyBa HaJOMECTOK IO YCAOBH U HA HAYWH YTBPJAEHU BO OBOj 3aKOH.

(2) HOpymTBOTO 3a  ympaByBame CO 3aJ0JKUTENTHU U [JOOPOBOTHU
NeH3uCKKU (POHIOBY HAIJIATyBa HAJOMECTOK MOJ YCJIOBU U HA HAYUH YTBPAECHU
BO 3aKOHOT 3a 3aJ0JDKUTEJHO KalWUTaJHO (PUHAHCUPAHO MEH3UCKO
OCUTYPYBAaKE U BO OBOj 3aKOH.

Ynen 18

(1)OcHoBHaTa rIaBHHHA HA APYIITBOTO HE MOXKe Ja Ce 3TOJIeMyBa MPeKy
jaBHA emuCHja HA aKLIUU.

(2) AkiuuTe Ha APYIITBOTO Ce OOMYHU aKI[UK HA UMeE.

(3) ApyiITBOTO HEe MOJKe [1a U3/laBa MPUOPUTETHU aKI[HM.

(4) AxumoHepuTe Ha [JPYLITBO, COTJIACHO CO HMBHOTO VYECTBO BO
OCHOBHATA IJIaBHMHA Ha APYIITBOTO, MMaaT eJHaKBa 1MoJokba Bo apymtsoto. Co
CTATYTOT Ha JPYIITBOTO HE MOJKAT [la Ce JaBaaT IMOBeKe MpaBa WK MOBOJHOCTH
Ha OAJENHM aKIMOHEPU WM Ja MM Ce OrpaHMuYyBaaT IlpaBaTa WX Ja ce
HaJIOXKYBAAT AOMOJHUTETHU 00BPCKH.

(5) Huty emen moroBop Ha aKIMOHEPUTE WM APYT AJOKYMEHT HemMa Ja uma
Ba)KHOCT JOKOJIKY COAPIKU Ofipe0u CIPOTUBHU Ha YCIOBUTE Of CTABOT (4) HA 0BOj
YJIeH.

Ynen 19

(1) OcuoBHA rMaBHMHA Ha APYIITBOTO 3a YIpPaBYBamke CO JOOPOBOIHU
neH3ucKku poHaoBU U3HecyBa HajManky 500.000 eBpa Bo jeHapcKa IPOTUBBPE/I-
HOCT 10 cpefieH Kypc Ha Hapognara banka Ha Penybnuka MakegoHuja Ha JeHOT
Ha ymiara.

(2) Kora cpeacrBaTa Ha JOOPOBOJHUOT MeH3UCKU (POH[ CO KOj yIpaByBa
OPYLUITBOTO 3a yIpaByBame CO JOOPOBOJIHU MEH3UCKU (POHAOBU Ke HaAMUHAT
50.000.000 eBpa u Bo CEKOj UAeH Cay4daj Kora cpeJcTBa -
3UCKU

500.000.000




