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IleH3ucku pApPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EH3NCKN (POHTOBU

Bo pamkure Ha KammMTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKMA
npyuTBa. [[BeTe ApyLITBA YIIPaByBaaT CO 110 efleH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢donp.[IBeTe IEH3NCKY APYILITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTETHM U HOOPOBOTHM TIE€H3VCKI
dongosu “HJIB HOB TIEH3VMCKM O®OH[”
Ckorje, Koe yIipaByBa co

OTBOpeH 3a/JO/DKUTENIEH EH3MUCKY POHT
- “HJIb ITEH3VMICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MEeH3UCKU GOHT —
“HJIb ITEH3UJA IUIYC” Ckomje

AKIVOHepM Ha AKIMOHEPCKO [pPYyIITBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOIHM
nensucku ¢oungosu “HJIb HOB INEH3VCKU
®OHJ” Ckomje ce Homa Jby6maHcka 6OaHKa
I Jby6mana, Peny6bmuka CrnoBeHmja, kKoja BO
[JIJaBHMHATA Ha JIPYIITBOTO y4ecTBYBa co 51%,
n HJIb TyryHncka 6anka AJl Cxomje, Perry6nmka
Maxenonuja, Koja BO IJTaBHMHATa Ha IPYLITBOTO
y4decTByBa co 49%.

n

2, Kb IIPBO ppymTBO 3a ympaByBame CO
3aO/DKUTETHM WU HOOpPOBOMHM  IEH3VCKMU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH 3aJo/LKNUTENeH IIEH3VUCKU
¢doup - Cxomje n

KB IIPB otBOpeH mob6poBoieH meH3UCKu QOoHT
- Ckomje

AxumonepnHa Kb IIpBo ipymTBO 3a ynipaByBame
co nensncku ¢ounosu AJl Ckomje ce CkynuHa
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Peny6muka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJl Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha IPYIITBOTO Y4eCTBYBa €O 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski fond -
Skopje and

KB PRV otvoren dobrovolen penziski fond -
Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJJO/KUTETHNTE TTeH3UCKYU (DOHI OB
I Mandatory pension funds data

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

\wienost 60 3a007CUMEnHUOM NEHSUCKU (OHO 60 KOj Gunie 6pemero pacnpedenetits)

3a0/DKUTeTeH 3apomxurennu / Mandatory
HeH3UCKN OHT, / Hobposonuu / | Co gorosop BpemeHo BkymHo /
Mandatory Pension Voluntary / With con- Pacnipenener / pacnpepenenn* / Tem- e Total
Fund Allocated - Total
tract porary allocated
30.06.2013
HJIb3 / NLBm! 32.078 79.466 42.056 5.459 126.981 159.059
KBII3 / KBPm? 37.555 85.112 47.520 6.073 138.705 176.260
BKYITHO / TOTAL 69.633 164.578 89.576 11.532 265.686 335.319
30.09.2013

HJIb3 / NLBm 32.075 80.770 43.205 6.618 130.593 162.668
KBII3 / KBPm 37.544 86.618 48.998 6.830 142.446 179.990
BKYITHO / TOTAL 69.619 167.388 92.203 13.448 273.039 342.658
/" Ocueypenuyume Kou 3a007HUMENHO 47leHysaam 60 6mopuom cmono (" ™ The insured persons, who are mandatory members of the second pillar, ~\
8e0HAwL N0 8pabOMysarbemo, 8pemeno ce pacnpedenysaarm od cmpana Ha MAIIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007KCUMENEHNIEHSUCK U POHONO CTLyaeHU300p, COendaceobesbeduoniodysarbe, by a random choice immediately after their employment, to ensure that thei
HA HUBHIME CPEOCMBA 00 CAMUOM NOUEMOK HA “IEHCMBOMO 60 3A007VKUMEreH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku Pono. Osue ocueypenuu umaam pox o0 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund
sadomicumenen neusucku pond iie unerysaam. JJoxony no ucmexom na moj pox, e to which they will approach within a 3-month period. In case they do not make|
007y am 60 K0j 3A00TKUMEEH NEHSUCKL (OHO Ke UIeHYBAAM, MO2auit 0CMaKyeaam the choice by their own by the end of that period, they will remain members

\of the mandatory pension fund to which they were temporarily allocated/

Cruka 1: Juctprbynuja Ha 4JIEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHIOBY CIIOpES; HUBHUOT CTAaTycC (BO

IIPOLIEHTN)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

4,07% 3,79% 3,92%
26,56% 27,22% 26,91%
49,65% 48,12% 48,85%
HJIB3 / NLBm KBII: / KBPm Bxynuo / Total
M JTo6pOBOJIHU 3a0JDKUTEIIHU CO JOTOBOP
/ Voluntary / Mandatory with contract
3a40JDKUTENIHU PacrpeseeH 3a/40JDKATEIIHYA BPEMEHO pacIripeiejieH U
\ / Mandatory allocated / Mandatory temporary allocated /

!'Kparenkara HJIB3 ce kopuctu 3a OTBOpeH 3ago/pKuTeNeH nensucku ¢pouy — ,HJIB IIEH3VICKV ®OHI“ Ckomje
Kparenkara KBII3 ce xopuctu 3a KB IIps oTBOpeH 3agomkurenen neusucku ¢pony — Cxkorje

'NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB PENZISKI FOND Skopje
KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje
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Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIbs / NLBm KBbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 1.694 1.119 2.813 1.799 1.225 3.024 5.837
up to 20

ox 21 mo 25 roguam / 13.470 10.005 23.475 15.306 10.905 26.211 49.686
21 to 25

of 26 mo 30 roguaM / 23.250 19.857 43.107 25.240 21.083 46.323 89.430
26 to 30

ox 31 mo 35 roguum / 21.443 18.141 39.584 22.372 19.582 41.954 81.538
31 to 35

of 36 mo 40 roguaM / 14.926 12.658 27.584 16.387 14.869 31.256 58.840
36 to 40

on 41 mo 45 roguau / 8.505 7.536 16.041 9.741 9.520 19.261 35.302
41 to 45

on 46 mo 50 roguHm / 3.359 3.321 6.680 3.937 4.135 8.072 14.752
46 to 50

ox 5170 55ropuun / 1.121 1.009 2.130 1.302 1.165 2.467 4.597
51 to 55

of 56 mo 60 romyaM / 459 348 807 514 404 918 1.725
56 to 60

on 61 mo 64 roguHm / 191 124 315 214 142 356 671
61 to 64

65 u moBeke / 84 48 132 100 48 148 280
65+

Bxymno / Total 88.502 74.166 162.668 96.912 83.078 179.990 342.658

Cruka 2: [Juctprbynuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHITOBY CIIOpES, HUBHUOT CTAaTycC (BO

HIPOLIEHTN)

Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 33/I0/DKMTETHOTO KAIMTATHO (PMHAHCUPAHO IIEH3VICKO OCUTYPyBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YilareHy IpUIOHECH BO BTOPHOT CTOJIO, HAIIATEHY HAa[IOMECTOLM 1 BYCVHA Ha HETO CPEfICTBAaTa Ha
3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MM/IMOH JieHapu/in milion denars

HJIb3 / NLBm KBbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.06.2013 156,90 10,80 10.971,80 178,93 12,40 12.721,01
31.07.2013 162,63 11,11 11.226,42 185,47 12,76 13.016,21
31.08.2013 160,98 11,13 11.363,10 181,43 12,71 13.183,92
30.09.2013 156,43 11,06 11.632,00 178,70 12,73 13.498,11

( * HPI/IHOHCCI/ITC I HaIOMECTOLIMTE C€ TaleHN Ha MECEIHA OCHOBA, NOJEKA HETO CPpENCTBATA C€ NaJ€HN BO KYMY/IAaTNBEH M3HOC )

( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )

Crnuka 3: BpeTHOCT Ha HETO CpeJicTBaTa Ha 3a/JO/DKUTETHNTE TIeH3UCKY POH/IOBM
Figure 3: Value of the Mandatory Pension Funds Net assets

/ | | | | \
30.09.2013 |
15.09.2013 |
& 31082013 KBITs
S | /KBPm
= 15082013
2 |
2
i1 31.07.2013 |
mHJIb3
15.07.2013 | /NLBm
30.06.2013 |
0 3.000 6.000 9.000 12.000 15.000
HeTo cpe/icTBa (B0 MUIMOHH feHapy) / net assets value(in million denars)
\ J

Ta6ema 4: BpemHOCT Ha CMETKOBOJCTBEHNTE €VIHUIIN BO 3a/[O/DKUTETHNATE NEH3VICKY (POHITOBI
Table 4: Value of the Mandatory Pension Funds Accounting Units

4 )
152
BpenHocTHacMETKOBO.
Tatym / epuHNIa / Accounting Unit 150
Date Value E .
>
HJIb3 /NLBm | KBII3/ KBPm ERRT
30.06.2013 143,762985 146,896022 § N\
15.07.2013 145,165154 148,290145 E 146
=
31.07.2013 145,062687 148,238437 §
= 144
15.08.2013 145,481932 148,680854 g
=
31.08.2013 144,834124 148,165276 & , , , . . .
15.09.2013 146,293481 149,726672 30.06.2013 15.07.2013 30.07.2013 14.08.2013 29.08.2013 13.09.2013 28.09.2013
30.09.2013 146,340119 149,760760 patym / date
\_ ——HJIB3 /NLBm KBII3 /KBPm Y,

mhal | 5
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Crnuka 4: BpegHOCT Ha HeTO CpefcTBaTa I Ha
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3

Figure 4: Value of the Net assets and the Accounting Unit
of NLBm

Cnuka 5: BpegHOCT Ha HeTO cpefcTBaTa I Ha
CMeTKOBOJCcTBeHaTa enuuania Ha KBII3

Figure 5: Value of the Net assets and the Accounting Unit
of KBPm
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Mandatory Pension Fund Return on annual level by period

HPI/IHOC Ha 3aJ0/DKUTECTHNUTE IICH3MCKU (I)OHJIOBI/I CBEJ€H Ha I'OAVIIHO HVUBO II0 II€PpNOAN

HJIB3 / NLBm KBbII3 / KBPm
[epuon/ Period HomuHanen Peanen Homunanen Pearnen
/ Nominal / Real / Nominal / Real
31.03.2006 - 31.03.2013 5,05% 1,99% 5,37% 2,31%
30.06.2006 - 30.06.2013 4,93% 1,80% 5,27% 2,12%
30.09.2006 - 30.09.2013 4,81% 1,65% 5,28% 2,11%
TTouetox/Start — 30.09.2013 5,04% 1,89% 5,35% 2,19%

¢~ lo donecysarve Ha usmenume Ha 3aKoHON! 34 3A00THUMENHO KANUMATTHO

puHaCUPaHO NeH3UCKO ocuzypyearve it 3akoHOMm 3a 000POBOTHO KANUMANHO
puracuparo neusucko ocuzypysaroe 00 jaryapu 2013 200UuHA NPUHOCON HA NEHIUCKL
por0 ce npecmemyesaute 3a nepuod 00 3 200uHU, cBedeH HA 200UUHO HUBO, A Ce2a Ce

Until the most recent amendments to the Law on Mandatory Fully
Funded Pension Insurance and the Law on Voluntary Fully Funded Pen-
ion Insurance, passed in January 2013, the return of the pension funds was|
calculated for a period of 3 years, on annual basis. Now, the return shall be|
calculated for a 7-year period, on an annual basis. As per these amend-

HagomecToly Koy It HaIIaKaaT [pyIITBaTa KOU yIpaByBaaT Co 3a/JO/DKUTETHN IEH3UCKN GOHIOBI
Fees charged byPension Companies managing Mandatory Pension Funds

mandatory pension fund net assets

Bup na Hafomecr / Type of Fee HJIb3 / NLBm KBII3/ KBPm
Hapomect op mprponec / Fee on contributions 3,75%° 3,75%*
MecedeH HaOMECT Off BpEHOCTA HA HETO CPEfCTBATA
Ha 3af0/DKUTETHNOT IeHsucku ponyn / Monthly fee on 0,045%° 0,045%°

Hapgomecr 3a npemun / Transfer fee
Bpoj Ha seHoBu/ Number of days:*
bpoj na nenosus< 720/
number of days < 720

15 EBpa / 15 Euros 15 EBpa / 15 Euros

bpoj na nenosu> 720
number of days>720

He ce Hamtaka /
not charged

He ce HaIltaka /
not charged

/~ *6pojom 1a denosu ce npecmentyea 00 OAMyMOM K02a UsIeHOM. Ce CIeKHATl

CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky PoHo (unu oo
NpeLsO Meceyom 3a Koj 4eHOM CIEKHAZ NPpaso Ha NPUOOHEC 80 NOCHIOJHUOM,
3a007micumeneH neH3UcKu (oo, 80 CLy4aj HA NPBO UEHCNIB0) 00 KPAJHUOM PO

00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 00ka3 3a naameH
adomectn 3a npemur

3.00 jynu 2013 200una (npemxooHo oeuie 4%
4.00 jynu 2013 200una (npemxooHo Geuie4%)
5.00 jynu 2013 200ura (npemxooHo Geuse 0,05%)
6.00 jyru 2013 200una (npemxodno beuie 0,05%,

*number of days is calculated from the date when the member has acquired a status
of member of current mandatory pension fund (or from the first day of the month for which
the member has acquired right to contributions in the current mandatory pension fund, in case
of first time membership) to the end of the period in which the member has to submit to the|

gency form and proof of paid transfer fee.

3.Since June 2013 ( previously it was 4%)
4.Since June 2013( previously it was 4%)

5.Since June 2013 ( previously it was 0,045%)
6.Since June 2013 ( previously it was 0,045%)

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bup umort / Type of asset

Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent
Aspn off cTpancim usasasm / 1.109.624.872,24 9,53% 0 0,00%
Shares of foreign issuers
O6Bp3HULIN OFf CTPAHCKI U3faBaI / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBectnnucky GOH/IOBY OFf CTPAHCKI
n3maBaun / 1.196.023.546,57 10,28% | 2.855.505.998,94 21,14%
Investment funds of foreign issuers
KpaTtkopouHn xapTun of BpeLHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers
Alupit Off OMaLIHY M3AaBasH / 403.864.454,23 347% |  417.620.562,88 3,09%
Shares of domestic issuers
e 6.923.133.376,14 59,48% | 8.302.553.685,17 61,48%
Bonds of domestic issuers
VuBectuumcku GOHLOBY Off ZOMALIHI
usgaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KparkopouHy XxapTum o BpeSHOCT Off
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bicynmo Broxysarsa 8o xapTinit ofy BpeHoct / 9.632.646.249 82,76% |  11.575.680.247 85,71%
Total investment in securities
Henosutu / Deposits 1.797.193.363,05 15,44% | 1.858.299.907,88 13,76%
[Mapuunu cpepcra / Cash 201.431.380,38 1,73% 45.488.312,01 0,34%
ITobapysama / Receivables 7.540.064,53 0,06% 25.716.567,10 0,19%
BkymHo cpenctsa / Total assets 11.638.811.057 100,00% 13.505.185.034 100,00%
Bxynno o6Bpcku / Total liabilities 6.808.625,97 0,06% 7.078.683,44 0,05%
Heto cpencTBa / Net assets 11.632.002.443,79 99,94% | 13.498.106.386,06 99,95%

Obsp3Huume 00 00MAUHY U30ABa1U BKLYHY8aAaM:
- 0pHABHA KOHMUHYUPAHA 008P3HULA

) (

Bonds of domestic issuers include:
- Government continuous bond
- Government bond for denationalization

For safer retirement days
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Cruka 6: Crpykrypa Ha nHBectunyute Ha HJ/IB3 (Ha 30.09.2013)
Figure 6: Structure of Investment of NLBm (as of 30.09.2013)
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Cnuka 7: CrpykTypa Ha naBecTnuuute Ha KBII3 (#a 30.09.2013)
Figure 7: Structure of Investment of KBPm (as of 30.09.2013)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a OOPOBOTHNTE TEH3UCKN (POHTOBU
IT Voluntary Pension Funds Data

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU
Voluntary Pension Fund Membership

Tabena 6: [JucTpubyiyja Ha WIEHCTBOTO BO JOOPOBOHNTE IIEH3UCKY GOHIOBY CIIOPE], HAYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

To6poBorneH meHsucku GHoHp
/ Voluntary pension fund

Co nobpoBorHa
VHJIVBYJya/IHa CMeTKa /
With voluntary individual

Bo mensucka mema co
npodecuoHanHa cMeTKa /
In a pension schemewith

BxymHo / Total

account occupational account

30.06.2013
HJIBg / NLBv 7# 3.600 2.178 5.778
KBIIg / KBPv?®!° 1.111 10.673 11.784
BKYIIHO / TOTAL 4.711 12.851 17.562

30.09.2013
HJIBp / NLBv 3.660 2.314 5.974
KbIIg / KBPv 1.145 10.757 11.902
BKYITHO / TOTAL 4.805 13.071 17.876

Cmuxa 8: [Iuctprbynuja Ha 47IEHCTBOTO BO JOOPOBOTHNUTE NEH3UCKM POHIOBY CIIOpes, HAYMHOT Ha YIEHCTBO (BO

IIPOLIEHT)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
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“NLBv stands for the voluntary pension fund Otvoren dobrovolen penziski fond

- »NLB PENZIJA PLUS“ Skopje

& Membership and payment of voluntary contributions in NLBy started on 15 Jul

009

° KBPy stands for the voluntary pension fund KB Prv otvoren dobrovolen penziskil
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10 Membership and payment of voluntary contributions in KBPy started on 21 De-|
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Cruka 9: [Juctprbyinja Ha YIEHCTBOTO 1O IIPOQeCOHATHY TIEH3VICKY HIeMI*
Figure 9: Distribution of Membership by occupational pension scheme*
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Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUTakad 11 6e3 yrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
Bkymso /
Bospacr / Age Maxu/ | XKeuu/ | Bxynno/ | Masxmu/ Kenm / BxymHo / Total
Men Women Total Men Women Total

1o 20 roguum / 8 5 13 14 12 26 39
up to 20

on 21 mo 25 roguHnm / 243 165 408 249 345 594 1.002
21 to 25

on 26 o 30 roguam / 675 524 1.199 504 610 1.114 2.313
26 to 30

oz 31 mo 35 roguam / 943 714 1.657 687 676 1.363 3.020
31 to 35

on 36 mo 40 roguHM / 977 863 1.840 510 461 971 2.811
36 to 40

on 41 mo 45 ropyHu / 869 854 1.723 323 306 629 2.352
41 to 45

op 46 mo 50 roguHM / 886 824 1.710 228 272 500 2.210
46 to 50

on 510 55 roguam / 819 842 1.661 189 245 434 2.095
51 to 55

of 56 mo 60 roguaM / 707 500 1.207 140 115 255 1.462
56 to 60

op 61 mo 64 roguaM / 311 111 422 59 17 76 498
61 to 64

65 1 oBeKe / 54 8 62 12 0 12 74
65+

Bkymno / Total 6.492 5.410 11.902 2915 3.059 5.974 17.876

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Taberna 8: YiaTeHu mpupoHecu BO TPETHOT CTOJO, HAIUIATEH!U HaJJOMECTOLM U BUCVHA Ha HETO CPeCTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO peHapu/in denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6ana / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.06.2013 2.331.158 209.628 127.161.932 5.836.079 234.079 111.626.172
31.07.2013 4.213.492 266.025 131.079.865 5.387.951 231.755 117.525.678
31.08.2013 3.664.509 255.701 134.390.733 4.481.635 208.734 121.522.067
30.09.2013 3.608.584 254.173 139.199.039 5.358.538 240.064 127.458.220

E‘Hpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

GContrihutionsandfeesaregivenon a monthlybasis, whilenetassetsaregivenon a cumulativebasis. )

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

( | | | \
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Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBOJ,.
Tlatym / eguuuua / Accounting Unit
Date Value

HJIBg /NLBv | KBIIg/ KBPv
30.06.2013 123,133296 123,429792
15.07.2013 123,882412 124,472631
31.07.2013 124,092403 124,378006
15.08.2013 124,081142 124,455866
31.08.2013 123,880555 124,126965
15.09.2013 125,223721 125,618436
30.09.2013 125,096825 125,358823

-
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122
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Cnuka 13: BpegHoCT Ha HeTO cpeficTBaTa 1 Ha
CMeTKOBOJcTBeHaTa eguHnia Ha HJIbg

Figure 13: Value of the Net assets and the Accounting
Unit of NLBv
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Cruka 14: BpegHocT Ha HeTO cpefcTBara I Ha
CMeTKOBOJCTBeHaTa egyHuma Ha KbIIx

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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[IpuHOC Ha TOOPOBONHNTE MIEH3VUCKM POH/IOBY CBEfIeH Ha TOAMIITHO HIBO IO TIEPUOAMN
Voluntary Pension Fund Return on annual level by period

HJIbp / NLBv KBIIx / KBPv

Iepuop/ Period Hommnuanen Peanen Homunanen Peanen

/ Nominal / Real / Nominal / Real

31.12.2009 - 31.03.2013 5,49% 1,97% 6,43% 2,88%

31.12.2009 - 30.06.2013 5,22% 1,56% 6,14% 2,45%

31.12.2009 - 30.09.2013 5,30% 2,05% 6,15% 2,87%

ITouerox/Start — 30.09.2013 5,47% 2,45% 6,15% 2,87%

/" Ho doHecysarve Ha usmeHume Ha 3aKoHON 34 34007HUMENHO KANUMATIHO Until the most recent amendments to the Law on Mandatory Fully

puHaCUpaHo neMsucko ocuzypyeare U 3aKoHOm 3a 000pPOOTHO KANUMATHO Funded Pension Insurance and the Law on Voluntary Fully Funded Pen-
puHacuparo newsucko ocuzypysaroe 00 jaryapu 2013 200uHA NPUHOCO HA NEHZUCK] ion Insurance, passed in January 2013, the return of the pension funds was|
poHO ce npecmermysauie 3a nepuod 00 3 200UHU, C6e0eH HA 200UUHO HUBO, 4 Ce2d Ce calculated for a period of 3 years, on annual basis. Now, the return shall be|
pecmemyaa 3a nepuo& 00 7 200uHU, c6e0eH HAa eobuumo Huso. Co 06ue usmeHU ce calculated for a 7-year period, on an annual basis. As per these amend-|

HapomecToly Koy T HaIl/lakaaT APYIITBaTa KOY YIPaByBaaT co JOOPOBOIHM MEH3UCKY HOHIOBI
Fees charged by Pension Companies managing Voluntary Pension Funds

mandatory pension fund net assets

Bup Ha Hagomecr / Type of Fee HJIbg / NLBv KBIlx / KBPv
Hapomect op mpumosnec / Fee on contributions 3,80%"? 2,90%"?
MeceueH HaOMeCT Off BpEZHOCTA HA HETO CPefCTBATA
Ha 3aJJ0/DKUTENTHNOT TeH3ncku ¢onp / Monthly fee on 0,10%" 0,075%*"

Hapomect 3a mpemunn / Transfer fee
bpoj Ha geHoBu/ Number of days:*
bpoj Ha enoBu< 360/
number of days < 360

10 EBpa / 10 Euros 10 EBpa / 10 Euros

bpoj na nenosu> 360
number of days>360

He ce HaIUlaka /
not charged

He ce Harlaka /
not charged

*6pojomHadeHOBUCENPECMENTyBaA000amyMOMKO2AH1/IEHOMCECNEKHATICOCAM

eH NeH3UCKU POHO

j *number of days is calculated from the date when the member has acquired a status
cuutmeu30nocmo]ﬂuombo6pogoneuneu3ucxu¢oubao 0amymom Ha nomnuuLyéarbe of member of current voluntary pension fund to the membership contract date in the future

11 3a uniernosu kou ce yuecHUU 80 NPOPECUOHATIHA NEHIUCKA ULeMA

Opyuimeomo mosice 0a onpedesnis Opyz USHOC HA 060] HAOOMeCH!

200 1 mapm 2011 200una (npemxodHo beuie 5,25%)

300 1 jynu2013 200una (npemxooHo 6euie 4,00%)

400 1 mapm 2011 200una (npemxooHo 6ewse 0,15%)
7 0,

15

' For members of pension schemes Pension Company may set different level
of this fee

12 Since 1 March 2011 ( previously it was 5,25%)

13 Since 1June 2013 ( previously it was 4,00%)

1 Smce 1 March 2011 ( previously it was 0,15%)

o ry 2011 (previously it was 0.15%)
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
AxIpit O CTPAHCK M3faBaiu / 11.562.043,26 8,28% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBaun / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBecTniucky GOHIOBYU Of CTPAHCKU
usgaBaun / 16.741.966,03 11,99% | 29.794.777,20 23,27%
Investment funds of foreign issuers
KpaTKopouHU XapTum Off BPETHOCT Off
CTPAHCKM M3TaBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AKIHH O ROMBILIHY USAABAM / 18.990.107,51 13,60% | 13.340.504,14 10,42%
Shares of domestic issuers
OGBparuw OfF AOMALIHM H3gaBaTH / 52.218.032,02 37,40% | 49.794.597,11 38,89%
Bonds of domestic issuers
VHBecTnnmckyt GOHIOBMU Off JOMAITHN
usgaBaym / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KpatkopouHn xapTuu o BpefHOCT OF
JOMAIITHI M3IaBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bicynwo Broxcysara B0 xapTuu o BpepHoCT / 99.512.149 71,26% 92.929.878 72,57%
Total investment in securities
Hemosutu / Deposits 32.945.991,28 23,59% 32.264.118,43 25,20%
[Tapnunu cpepcra / Cash 7.173.225,44 5,14% 2.616.125,63 2,04%
ITob6apysama / Receivables 7.672,89 0,01% 241.280,98 0,19%
BxynHo cpezicTBa / Total assets 139.639.038 100,00% 128.051.403 100,00%
Bxynno o6Bpcku / Total liabilities 439.999,65 0,32% 593.183,52 0,46%
Heto cpenctBa / Net assets 139.199.038,54 99,68% 127.458.220,16 99,54%

Obsp3HuLUme 00 00MAUHU U30A6a1U BKILYHY8AAI:
- 0pKHABHA KOHMUHYUPAHA 008P3HULA

Bonds of domestic issuers include:
- Government continuous bond
_ ionalization

MAPAS




3a nocueypHu neH3uoHepcKu 0eHoBU

Cruka 15: Crpykrypa Ha naBectunyute Ha HJ/IBg (#a 30.09.2013)
Figure 15: Structure of Investment of NLBv (as of 30.09.2013)
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Cmuxa 16: Crpykrypa Ha maBectunyute Ha KBIIx (1a 30.09.2013)
Figure 16: Structure of Investment of KBPv (as of 30.09.2013)
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