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IleH3uckn pAPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EeH3UCKN (POHIOBU

Bo pamkure Ha KammuTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKA
npyuTBa. [[BeTe ApyLITBA YIPaByBaaT CO 110 efieH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢donp.[IBeTe IEH3NCKY APYILITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTETHM U HOOPOBOTHM II€H3VCKI
donmosun “HJIB HOB TIEH3VMCKM ®OH[”
Ckorje, Koe yIpaByBa co

OTBOpeH 3a/JO/DKUTENIEH EH3UCKY POHT
- “HJIb ITEH3MICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MEeH3UCKU QOHT —
“HJIb ITEH3UJA IUIYC” Ckomje

AKIVOHepM Ha AKIMOHEPCKO [pPYIITBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOIHM
nensucku ¢oungosu “HJIb HOB INEH3MCKU
®OHJI” Ckomje ce Homa Jby6maHcka 6aHKa
I Jby6pana, Permybnuka CnoBeHmja, Koja BO
[JIJaBHMHATA Ha JPYIITBOTO y4eCcTBYBa co 51%,
n HJIb Tyryncka 6anka AJl Ckomje, Perry6nmka
Maxkeqonuja, Koja BO IJTaBHMHATa Ha IPYLITBOTO
y4decTByBa co 49%.

n

2 Kb IIPBO ppymTBO 3a ympaByBame CO
3aJO/DKUTETHM U HOOpPOBOMHM  IEH3VUCKMU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH 3aJo/DKUTENEH IEH3UCKU
¢doup - Cxomje n

Kb IIPB otBOpeH no6poBosneH meH3ucku GoHp
- Ckomje

AxunonepnHa Kb IIpBo fpymTBO 3a ynipaByBame
co nensncku ¢ounosu AJl Cxomje ce CkynuHa
[TpBa 3aBapoBanmuucky xonpuur [1]1 Jby6rpaHa,
Peny6muka CroBeHmja, Koja BO ITTaBHMHATa Ha
APYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka A]l Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha [PYIITBOTO Y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski fond -
Skopje and

KB PRV otvoren dobrovolen penziski fond -
Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

MAPAS



3a nocueypHu neH3uoHepcKU 0eHo6U

[ [TomaTomu 3a 3aJJO/KUTETHUTE TTeH3UCKYU (DOHI OB

I Mandatory pension funds data

Tabena 1: Juctpubyumja Ha YICHCTBOTO BO 3a/JO/DKUTETHUTE NEH3UCKIUTe POHTOBYU CIIOPE];, HUBHUOT CTAaTyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

\wienos 60 3a007HCUMEnHUOM NEHSUCKU (OHO 60 KOj Gunie 6pemero pacnpedenetits)

3agomKuTeneH 3apomxurensu / Mandatory
MEeH3UCKY GOHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipenenenu/ | Bpemeno pacnpenenenn* | Bkymno/ Total
With contract Allocated / Temporary allocated ** Total
Fund PRIy
30.09.2013
HJIB3 / NLBm' 32.075 80.770 43.205 6.618 130.593 162.668
KBII3 / KBPm? 37.544 86.618 48.998 6.830 142.446 179.990
BKYITHO / TOTAL 69.619 167.388 92.203 13.448 273.039 342.658
31.12.2013

HJIb3 / NLBm 32.050 81.369 45.213 7.697 134.279 166.329
KbIIs / KBPm 37.522 87.862 50.595 7.732 146.189 183.711
BKYITHO / TOTAL 69.572 169.231 95.808 15.429 280.468 350.040
(~ * Ocuzypenuyume xou 30070KUMENHO 47EHYBAAm 60 6Mopuom cmoso (™ The insured persons, who are mandatory members of the second pillar, ~\
6eQHAawL 110 8pavomysatvemo, epemero ce pacnpedenysaam 00 cmpana na MAIIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
6030007 UMeEneH NEeH3UCKU POHONO CTLyHaeH U300P, COUer1 0 ce00e30e01 0n100yeatve by a random choice immediately after their employment, to ensure that thei
HA HUBHUME CPEOCMBA 00 CAMUON NOUEMOK HA “IEHCMBOMO 60 3A007VIUMErNeH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku gono. Osue ocueypenuyu umaam pox o0 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund|
sadoricumenet nersucku ono Ke unerysaam. [lokorny no ucmeiom Ha moj pox, He to which they will approach within a 3-month period. In case they do not make|
0071y4am 60 Koj adomicumerner nensucku PoHo Ke unerysaam, mozawui ocmarysaarn the choice by their own by the end of that period, they will remain members|

\of the mandatory pension fund to which they were temporarily allocated/

Cruka 1: Juctprbynuja Ha 4IEHCTBOTO BO 3a[0/DKUTENTHNUTE eH3UCKN (POHITOBY CIIOpES, HUBHUOT CTAaTycC (BO

HIPOLIEHT)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

4,63% 4,21% 4,41%
27,18% 27,54% 27,37%
48,92% 47,83% 48,35%
HJ/IB3 / NLBm KBIl: ; KBPm BkynHoO / Total
m [To6poBoIHU 3a10JI>KUTEJIHU CO JOTOBOP
/ Voluntary / Mandatory with contract
3a0J>KUTEeJIHU pacnpefesieHu 3a10J>KUTEIHU BpEMEHO pacrpeieneHu
\ / Mandatory allocated / Mandatory temporary allocated /

!'Kparenkara HJIB3 ce kopuctu 3a OTBOpeH 3ago/DKuTe/IeH nensucku ¢poup — ,HJIb IIEH3VICKV ®OH[T“ Ckomje
Kparenkara KBII3 ce xopuctu 3a Kb IIps oTBOpeH 3agomkurenen neusucku ¢pony — Ckorje

'NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB PENZISKI FOND Skopje
KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

For safer retirement days
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MAIIAC

Taberna 2: CrapocHa 1 1T07I0Ba CTPYKTypa Ha WICHOBUTE Ha 3a/I0/DKUTE/THNTE TIEH3MCKU HOHIOBI

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIbs / NLBm KbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ XKenn / BxymHo / Total
Men Women Total Men Women Total

1o 20 roguay / 1.783 1.162 2.945 1.834 1.216 3.050 5.995
up to 20

ox 21 mo 25 ropuam / 13.643 10.120 23.763 15.436 11.031 26.467 50.230
21 to 25

of 26 mo 30 romyaM / 23.337 19.997 43.334 25417 21.186 46.603 89.937
26 to 30

ox 31 mo 35 roguum / 21.851 18.560 40.411 22.829 19.997 42.826 83.237
31to 35

ox 36 mo 40 romyHM / 15.358 13.020 28.378 16.729 15.172 31.901 60.279
36 to 40

on 41 mo 45 roguau / 8.882 7.883 16.765 10.191 9.925 20.116 36.881
41 to 45

on 46 mo 50 roguHm / 3.605 3.495 7.100 4.170 4.397 8.567 15.667
46 to 50

ox 51 mo 55roguum / 1.193 1.110 2.303 1.384 1.257 2.641 4,944
51 to 55

ox 56 mo 60 romuHM / 492 365 857 554 434 988 1.845
56 to 60

oz 61 mo 64 roguHM / 199 129 328 236 151 387 715
61 to 64

65 1 noseke / 92 53 145 107 58 165 310
65+

BxymHo / Total 90.435 75.894 166.329 98.887 84.824 183.711 350.040

Cnmka 2: HI/ICTPI/I6YLU/Ija Ha WICHCTBOTO BO 3aJO/DKUTETHNUTE IICH3MICKIN (bOH,T.[OBI/I CIiopen HUBHMOT CTaTyC (BO

HIPOLIEHT)

Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

-

Bo3pacr / age

KDBII3 >xeHnn KBI13 ma>ku m H/IbB3 >xenn W HJIB3 marku
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3a nocueypHu neH3uoHepcKU 0eHo6U

CpencTBa BO 33/I0/DKUTETHOTO KaIMTATHO (GMHAHCUPAHO IIEH3VICKO OCUTYPyBambe
(BTOp cTONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE EAVHUIIN
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YiutaTeHu OpupgoOHeCH BO BTOPUOT CTOIO, HAIIATeH) HaJOMECTOL ¥ BUCMHA Ha HETO CPeCTBaTa Ha
3a[JOJDKUTETHUTE TIeH3UCKY HOHIOBK

Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets
BO MV/IMOHM fieHapy/in milion denars

HJIb3 / NLBm KbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomm | Hero cpencrtsa / IIpupgonecn / Hapomectonn | Herto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2013 156,43 11,06 11.632,00 178,70 12,73 13.498,11
31.10.2013 164,35 11,45 11.876,48 186,85 13,14 13.788,75
30.11.2013 160,27 11,42 12.133,18 183,17 13,14 14.060,89
31.12.2013 188,65 12,59 12.447,83 210,01 14,25 14.351,87

( * HPI/IHOHCCI/ITC I HAJOMECTOLIMITE C€ aleHN Ha MeC€YHa OCHOBA, TOJIEKA HETO CPEACTBATA C€ NAZ€HN BO KYMY/IAaTMBEH M3HOC )

( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )

Cnuka 3: BpeTHOCT Ha HeTO CpeicTBaTa Ha 3a/JO/DKUTETHNTE TIeH3UCKY POH/IOBM
Figure 3: Value of the Mandatory Pension Funds Net assets

31122013
15.12.2013
KBIT
£ 3011203 DI
o / KBPm
I 1511.2013
&
! 31.10.2013
‘ B HJIB3
15.10.2013 ‘ / NLBm
30.09.2013 |
0 3.000 6.000 9.000 12.000 15.000
HeTo cpejicTBa (Bo MUIMOHM fieHapy) / net assets value (in million denars)

Ta6ena 4: BpemHOCT Ha CMETKOBOJCTBEHNTE €VIHUIIN BO 3a/[O/DKUTETHATE EH3VICKY (GOHTOBI
Table 4: Value of the Mandatory Pension Funds Accounting Units

( 156 \
BpenmHocT Ha cMETKOBOJ,
Tatym / epuHMIA / Accounting Unit 154 —
Date Value _—%
Z 152 - =
HJIbs /NLBm | KBII3/ KBPm g /_,\_
30.09.2013 146,340119 149,760760 § 150 “re=
15.10.2013 146,915209 150,462568 § 18 W
31.10.2013 147,860114 151,386557 E h-\r_/.ﬂ—"
15.11.2013 149,046790 | 152,317869 g
30.11.2013 149,357023 152,694670 = 144 ‘ ‘ ‘ ‘ ‘ ‘
15.12.2013 149,030178 151,943977 30.09.2013 15102013 30102013 14112013 29.112013 14122013 29122013
narym / date
31.12.2013 151,117506 153,757419
‘ @ ]I53  /NLBm KBIT3 /KBPm ‘

J

“= Kl
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Cnuka 4: BpeqHOCT Ha HETO CpeicTBaTa I Ha
CMeTKOBOJCTBeHaTa enuHuna Ha H/1b3

Figure 4: Value of the Net assets and the Accounting
Unit of NLBm
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Crnuka 5: BpegHoCT Ha HeTO cpefcTBaTa I Ha
CMeTKOBOJiCTBeHara efyuHuIia Ha KBIT3

Figure 5: Value of the Net assets and the Accounting Unit
of KBPm
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HPI/IHOC Ha 3aJ0/DKUTETHNUTE IICH3MCKN (I)OHI[OBI/I CB€J€H Ha TOAVIIHO HUBO II0 II€PNOAN

Mandatory Pension Fund Return on annual level by period

HJIbs / NLBm KBII3 / KBPm

[epuop/ Period Homunanen Peanen Homunanen Peanen

/ Nominal / Real / Nominal / Real

31.03.2006 - 31.03.2013 5,05% 1,99% 5,37% 2,31%

30.06.2006 - 30.06.2013 4,93% 1,80% 5,27% 2,12%

30.09.2006 - 30.09.2013 4,81% 1,65% 5,28% 2,11%

31.12.2006 — 31.12.2013 5,20% 2,16% 5,41% 2,37%

[Touerox/Start — 31.12.2013 5,29% 2,24% 5,52% 2,46%

¢~ Mo dotecysarve Ha usmenume Ha 3aKOHOM 3a. 3A00THCUMENHO KANUMATIHO Until the most recent amendments to the Law on Mandatory Fully

dunacuparo nemsucko ocuzypyeare u 3axorom 3a do6posomto kanumanwo| |Funded Pension Insurance and the Law on Voluntary Fully Funded Pen-
punacuparno nersucko ocuzypyearve 00 janyapu 2013 z200una npurocom na newsucku| [sion Insurance, passed in January 2013, the return of the pension funds was
pord ce npecmentysauie 3a nepuod 0d 3 200umHu, céeder Ha 200UUIHO HUBO, a ceea ce| |calculated for a period of 3 years, on annual basis. Now, the return shall bel
calculated for a 7-year period, on an annual basis. As per these amend-

HapomecTony Koy 'yt HallakaaT APYIITBaTa KOY YIIPaByBaaT CO 3a/[0JDKUTENHMN MEH3MCKM HOHI0BU
Fees charged byPension Companies managing Mandatory Pension Funds

mandatory pension fund net assets

Bup na Hagomecrt / Type of Fee HJIb3 / NLBm KBbII3/ KBPm
Hapomect op mpumonec / Fee on contributions 3,75%" 3,75%*
MecedeH HafOMECT Of BPESHOCTA Ha HETO CPEfCTBATA
Ha 3afO/DKUTETHNOT NeHsucku pong / Monthly fee on 0,045%° 0,045%*

Hapowmect 3a mpemus / Transfer fee
Bpoj Ha menoBy/ Number of days:*
bpoj na nenosus< 720/
number of days < 720

15 EBpa / 15 Euros 15 Espa / 15 Euros

bpoj na genosu> 720
number of days>720

He ce HaIUTaka /
not charged

He ce HaIlylaka /
not charged

/~ *6pojom 1a derosu ce npecmentysa 00 OAMYMOM K024 U7IeHOM Ce CIeKHAT

€O crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky Qoo (unu o0
Npeu 80 Meceyom 3a Koj 4ieHom CMeKHANL NPago HA NPUOOHEC 80 NOCHOJHUOM
3a007icUmeneH neH3UcKy (PoHo, 80 CLy4aj HA NPBO U7eHCNB0) 00 KPAJHUOM PO

00 K0j unenom mpeba 0a docmasy 0o Azenyuja dopmynap u 0okas 3a naamer
adomectn 3a npemur

3.00 jyru 2013 200una (npemxooHo oeuie 4%,
4.00 jyru 2013 200una (npemxooHo Geue4%)
5.00 jynu 2013 200una (npemxooHo Geute 0,05%)
6.00 jynu 2013 200una (npemxodro beuie 0,05%,

*number of days is calculated from the date when the member has acquired a status
of member of current mandatory pension fund (or from the first day of the month for which
the member has acquired right to contributions in the current mandatory pension fund, in casej
of first time membership) to the end of the period in which the member has to submit to the|

gency form and proof of paid transfer fee.

3.Since June 2013 ( previously it was 4%)
4.Since June 2013( previously it was 4%)
5.Since June 2013 ( previously it was 0,045%)
6.Since June 2013 ( previously it was 0,045%)

MAPAS



3a nocueypHu neH3uoHepcKU 0eHo6U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA MIMOTOT Ha 3a/{O/DKUTETHNATE TeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3s / NLBm KBII3 / KBPm
Bpennocr / Value | ITponent / Percent | Bpegnoct / Value | ITponent / Percent

Bup umort / Type of asset

AKXy of CTpaHCKM U3faBaun /

.. 1.298.384.134 10,42% 0 0,00%
Shares of foreign issuers

O6Bp3HNLIN OFf CTPAHCKI U3ABA I / 0 0 0,00%
Bonds of foreign issuers

VinBecTnnmcky GOHOBY OF CTPAHCKH
nsgaBayn / 1.381.652.263 11,09% 3.258.430.089 22,69%

Investment funds of foreign issuers

KpaTtkopouHu xapTumu o BpeHOCT Of
CTPaHCKM U3gaBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIMM Off HOMAIIIHY M3aBadn /

.. 539.992.450 4,33% 424.163.857 2,95%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMALIHY M3/IaBaun /

.. 7.640.423.329 61,33% 8.901.202.159 61,99%
Bonds of domestic issuers

VlHBecTnImCcKy POHIOBY OF JOMALIHA
usmaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTum of BpeLHOCT OF
TOMAIIHU M3JaBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTuu Off BPEGHOCT /

Total investment in securities 10.860.452.176 87,17% 12.583.796.105 87,63%
Henosutu / Deposits 1.569.452.968 12,60% 1.750.978.159 12,19%
[Tapuuanm cpepctea / Cash 9.265.928 0,07% 2.946.113 0,02%
ITobapysama / Receivables 19.471.883 0,16% 22.248.146 0,15%
Bxynno cpenicTa / Total assets 12.458.642.955 100,00% 14.359.968.522 100,00%
Bxynao o6Bpcku / Total liabilities 10.813.456 0,09% 8.102.203 0,06%
Herto cpencrBa / Net assets 12.447.829.534 99,91% 14.351.866.350 99,94%

Obsp3Huume 00 0OMAWHY U30ABa1U BKILYHY8aAaIM: Bonds of domestic issuers include:
- OpHABHA KOHMUHYUPAHA 008P3HUUA - Government continuous bond
- 1 - Government bond for denationalization

For safer retirement days




Cruka 6: Crpykrypa Ha mHBectunyute Ha HJIB3 (Ha 31.12.2013)
Figure 6: Structure of Investment of NLBm (as of 31.12.2013)
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Cruka 7: Crpykrypa Ha naBectunyute Ha KBII3 (Ha 31.12.2013)
Figure 7: Structure of Investment of KBPm (as of 31.12.2013)
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3a nocueypHu neH3uoHepcKU 0eHo6U

[T ITogaToum 3a nOOpOBOTHUTE TEH3UCKK (DOHJOBU
IT Voluntary Pension Funds Data

YieHCTBO BO JOOPOBOTHNUTE MTEH3UCKY POHIOBU

Voluntary Pension Fund Membership

Ta6ena 6: Juctpubyumja Ha YWIEHCTBOTO BO JOOPOBOMHNTE MEH3UCKY (HOHOBM CIIOPEN HAYMHOT Ha YICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fobpoBornHa Bo meHsucka mmema co
ob6poBorneH meH3ucku GHoHT, VMHJIVBYUJya/THa CMeTKa / npodecuoHanHa cMeTKa / Biymo / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with i
account occupational account

30.09.2013
HJIBg / NLBv 7# 3.660 2.314 5.974
KBIIg / KBPv?®!° 1.145 10.757 11.902
BKYITHO / TOTAL 4.805 13.071 17.876

31.12.2013
HJIBp / NLBv 3.866 2.487 6.353
KbIIgp / KBPv 1.199 10.973 12.172
BKYITHO / TOTAL 5.065 13.460 18.525

Cruka 8: Inctpubymja Ha 4IGHCTBOTO BO JOOPOBOIHNUTE NEeH3UCKN (HOH/IOBY CIIOPe]l HaYMHOT Ha WICHCTBO (BO

IIPOLIEHT)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
39,15%
72,66%
90,15%
60,85%
27,34%
9,85%
HIIBa / NLBv KBIlg / KBPv BKYITHO / 16tal
Bo nmeH3ucka urema co l'IpO(l)eCI/IOHaJ'IHa cMeTKa
/ With voluntary individual account
Co mo6poBOJIHA MHAUBUAYAJIHA CMeTKa
/ In a pension scheme with occupational account

”Kpametxama HJIBO ce kopucmu 3a Omeopet 0o6posoner nensucku poro
- ,HJIB IIEH3MJA ITTYC “ Cxonje
8 3aunenysarwemo u nnakarwemo Ha npudotecu 60 HJ/IBo 3anouna na 15 jynu
009 200uHa
® Kpamenxama KBIIo0 ce xopucmu 3a KB IIpe omeoper 000posoneH nen3ucku,
010 - Cronje

10 3aunenysarvemo u nnakaremo Ha npuoorecu 80 KBII0 3anouna na 21 dexemepu
009 200uHa

" NLBv stands for the voluntary pension fund Otvoren dobrovolen penziski fond
- »NLB PENZIJA PLUS“ Skopje
§ Membership and payment of voluntary contributions in NLBy started on 15 Jul
009
° KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
fond - Skopje
1 Membership and payment of voluntary contributions in KBPy started on 21
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Cruka 9: [Juctprbynnuja Ha 4IEHCTBOTO IO IIPOdeCOHaTHY TIEH3VCKY HIeMi*
Figure 9: Distribution of Membership by occupational pension scheme*

4 )
12,000

11.000
10.000
9.000
8.000
7.000
6.000
5.000
4.000 Tipyra/
3.000 Otlrers
2.000 -
1.000 -

Opoj Ha YWIEHOBH BO IMEH3UCKH IremMu/number of
members in occupational pension schemes

HJIBA / NLBv KBIlg / KBPv
\_ J

@pogﬁecuouaﬂﬂume neH3ucKu wemu co nomanxy 00 100 unenosu ce npuxaxcanu 6o “Lpyeu” )

COccupational pension schemes with less than 100 members are presented under ,,Other“)

Cruka 10: YseHOBYM €O MHAVMBU/YATHY CMETKY CO YIIakad 11 6e3 yIakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
**Member stands for member who pays for own contributions
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Taberna 7: CTapocHa 1 IO/I0Ba CTPYKTypa Ha 4/ICHOBITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/OBI
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIlg / KBPv
BxymHo /
Bospacr / Age Maxn/ | Xemn/ | Bxynuo/ | Maxu/ YKewn / BxyrHo / Total
Men Women Total Men Women Total

1o 20 roguHM / 18 10 28 5 4 9 37
up to 20

ox 21 mo 25 ropguam / 252 354 606 230 155 385 991
21 to 25

on 26 mo 30 rogyHM / 522 618 1.140 676 508 1.184 2.324
26 to 30

oz 31 mo 35 ropuam / 729 708 1.437 958 736 1.694 3.131
31 to 35

ox 36 mo 40 roguHM / 553 486 1.039 1.007 883 1.890 2.929
36 to 40

on 41 no 45 ropgyHu / 363 342 705 902 876 1.778 2.483
41 to 45

on 46 mo 50 romyHM / 237 287 524 899 844 1.743 2.267
46 to 50

on 51 mo 55 ropgyHm / 214 269 483 850 863 1.713 2.196
51 to 55

on 56 mo 60 roguHm / 157 125 282 721 529 1.250 1.532
56 to 60

of 61 mo 64 rogyaM / 73 22 95 337 117 454 549
61 to 64

65 1 moBeke / 14 0 14 61 11 72 86
65+

Bkymno / Total 3.132 3.221 6.353 6.646 5.526 12.172 18.525

Cmmkall: CTapocHa CTPYKTypa Ha 4IeHOBUTE Ha JOOPOBOTHUTE IEH3UCKM POHTOBU
Figure 11: Age Structure of the Voluntary Pension Fund Membership

/
B HJIbg maxku B HJIB »xenn KBIlg masku KDBI1g sxeHn \
NLBv men NLBv women KBPv men KBPv women
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o
N 0151 5055T. 51t0 55
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§ o410 45T. | | | 41to 45
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on31p035T. ‘ 31to 35
o126 mo30T. ‘ 26 to 30
on21p025T. 21to 25
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CpenctBa BO JOOPOBOTHOTO KaIUTaTHO GUMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTONO) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN

Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Ta6ena 8: YirareHy IpUIOHECH BO TPETUOT CTOMO, HAI/TATEHM HAJJOMECTOLIM U BICHHA Ha HETO CPeICTBATa Ha
IOOPOBOTHNTE IEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MIIMOHM feHapu/in milion denars

HJ1bg / NLBv KBIIx / KBPv
Cocroj6a Ha / IIpuponecu / | HagomecTomm Hero cpencTBa / Ipupgonecn / Hagomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2013 3,61 0,25 139,20 5,36 0,24 127,46
31.10.2013 4,22 0,29 144,30 4,87 0,23 133,43
30.11.2013 4,54 0,30 150,12 6,47 0,28 140,98
31.12.2013 10,56 0,48 164,08 12,24 0,43 154,22

EHpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyamueeH u3Hoc )

EContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpeqHocT Ha HETO CpeficTBaTa Ha JOOPOBOIHNTE EH3UCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

g 3
3112.2013
1512.2013
< 30.11.2013 KBllg
< 1511.2013 / KBPv
§ 3110.2013 -
1510.2013 /NLBv
30.09.2013
0 40 80 120 160 200
HETO CpeficTBa (B0 MUIMOHK feHapH) / net assets value (in milion denars)

\ J

Tab6ena 9: BpegHOCT Ha CMETKOBOZICTBEHUTE eVIHNIIN BO JOOPOBOHNTE IIEH3UCKY (POHTOBYU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha cMeTKOBOJ,. ( \
Tlarym / emuHuia / Accounting Unit 136
Date Value _§ 134
HJ/1bg /NLBv | KBIIg/ KBPv = 132
30.09.2013 125,096825 125,358823 g 130 /J"
=
15.10.2013 125,346856 125,861364 § 128 W”
31.10.2013 126,002558 126,574528 § 126 +———
15.11.2013 127,103690 |  127,573146 : M— | | | | |
30.11.2013 127.384655 127 856595 g: 30092013 15102013 30102013 14112013 20112013 14122013 29.12.2013
15.12.2013 127,511186 127,198567 parym / date
31.12.2013 130,511147 129,015451 \ ‘ e=H]IB / NLBv KBlg  /KBPy ‘ )
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Cnuka 13: BpegHoCT Ha HeTO cpeficTBaTa 1 Ha Crnuka 14: BpegHOCT Ha HETO CpeficTBaTa I Ha
cMeTKoBoOJcTBeHaTa emuHua Ha H/Ibg CMETKOBOACTBeHaTa equuuiia Ha KbIIx
Figure 13: Value of the Net assets and the Accounting Figure 14: Value of the Net assets and the Accounting
Unit of NLBv Unit of KBPv
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[TpunoC Ha [OOPOBOTHUTE TIEH3UCKU (POHJOBU CBEMleH Ha TOIVIIHO HUBO IO IEPUOIU
Voluntary Pension Fund Return on annual level by period

HJIBg / NLBv KBIIg / KBPv
ITepuon/ Period Hommnanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2009 - 31.03.2013 5,49% 1,97% 6,43% 2,88%
31.12.2009 - 30.06.2013 5,22% 1,56% 6,14% 2,45%
31.12.2009 - 30.09.2013 5,30% 2,05% 6,15% 2,87%
31.12.2009 - 31.12.2013 6,08% 3,00% 6,52% 3,42%
IMoueTox/Start — 31.12.2013 6,17% 3,29% 6,52% 3,42%

Jo donecysarve Ha usmeHume Ha 3aKoHOM 3a 3a00/ICUMENHO KANUMATHO Until the most recent amendments to the Law on Mandatory Fully
Punacuparo nensucko ocueypysare u 3akoHom 3a 0o6posonHo kanumanuo| |Funded Pension Insurance and the Law on Voluntary Fully Funded Pen-
punacuparo nemsucko ocuzypysarve 00 janyapu 2013 200una npurocom Ha neusucku| |sion Insurance, passed in January 2013, the return of the pension funds was
poHO ce npecmemysauie 3a nepuod 00 3 200UHY, c6edeH HA 200UUIHO HUBO, a ceea ce| |calculated for a period of 3 years, on annual basis. Now, the return shall be
npecmemyea 3a nepuod 00 7 200uHu, céeder Ha 200uuito Hugo. Co osue usmenu ce| |calculated for a  7-year period, on an annual basis. As per these amend-

808€0Y8a4 1 001a8d HA NPUHOC 80 Pea/IeH USHOC NOKPAI NDUHOC 80 HOMUHA/IEH U3HO

HapmomecToly Koy IV Hall/TakaaT APYIITBaTa KOU YIPaByBaaT co JOOPOBOIHM NEH3UCKU HOH/I0BI
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup Ha Hagomecr / Type of Fee HJIbg / NLBv KbIlg / KBPv

Hapomect op mpuponec / Fee on contributions! 3,80%" 2,90%"

MeceueH HaflOMeCT Off BpeJHOCTa Ha HETO CPefiCTBATa
Ha 3aJ0/DKUTETHNOT IeHsucku ¢ong / Monthly fee on 0,10%" 0,075%"
mandatory pension fund net assets

Hapomect 3a npemun / Transfer fee
Bpoj Ha fenosu/ Number of days:*

Bpoj Ha eHoBHE 360/ 10 Espa / 10 Euros 10 Espa / 10 Euros

number of days < 360

Booi Ha ZeHoBI> 360 He ce HaIlaka / He ce HaIllaka /
Po) Ha A not charged not charged

number of days>360

0 CIAMYyc HA Y7ieH 80 NOCMOJHUOM 000POBOTIEH NEH3UCKU POHO 00 damymom Ha of member of current voluntary pension fund to the membership contract date in the futu

*6pojom Ha 0eHOBU Ce NPeCMentyBa 00 0amymom K02a 4leHom ce CHEeKHA “number of days is calculated from the date when the member has acquired a status
Ct re
omnuuLyeare Ha 002060POIM 34 UIEHCMB0 80 UOHUOM 000POBOJIEH NEHZUCKU (POHO oluntary pension fund

' For members of pension schemes Pension Company may set different level
of this fee

12 Since 1 March 2011 ( previously it was 5,25%)

13 Since 1June 2013 ( previously it was 4,00%)

" Since 1 March 2011 ( previously it was 0,15%)

15

1'3a unenosu Kou ce yuecHuuu 60 NPOPECUOHATIHA NEHZUCKA UieMa
Opyuimeomo mosice 0a onpedesnis Opye USHOC HA 060] HAOOMeCH!

200 1 mapm 2011 200una (npemxooHo beuie 5,25%)

300 1 jynu2013 200una (npemxooHo 6euie 4,00%)

400 1 mapm 2011 z00una (npemxooHo beuie 0,15%)

15 ) nuary 2011 (previously it was 0.15%)

For safer retirement days
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Ta6ena 10: CrpyKTypa Ha MHBECTUI[MMTE Ha MIMOTOT Ha JOOPOBOITHUTE TIEH3UCKY POH/IOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KBbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIpouenrt / Percent | Bpegnoct / Value | ITpouenrt / Percent
Axuyu op CT}.)aHC.KI/I nsmaBaum / 14.168.414 8.62% 0 0,00%
Shares of foreign issuers
O6Bp3HNLN O.H CTpaHCKI/I n3maBadn / 0 0.00% 0 0,00%
Bonds of foreign issuers
VuBecTuuymcku GOHLOBY Off CTPAHCKI
usgaBaun / 19.723.574 12,00% 37.049.612 23,99%
Investment funds of foreign issuers
KpaTkopouHu XapTum of BPETHOCT Off
CTPaHCKM U3flaBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
BV O MR R 23.240.626 14,14% 14.037.044 9,09%
Shares of domestic issuers
Oty O N P T T s 67.390.706 41,01% 65.699.522 42,54%
Bonds of domestic issuers
VuBecTunmcky GOHIOBYU OF JOMAIITHN
nsgaBaqn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KparkopouHu XapTuu of BpeFHOCT Of
TOMAaIIIHM U3JaBadm / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Biyno roxcysarsa 8o xapTuu oft Bpeproct / 124.523.319 75,79% 116.786.178 75,62%
Total investment in securities
Hemosutu / Deposits 37.050.931 22,55% 34.739.609 22,49%
[Tapyunm cpenctBa / Cash 2.726.425 1,66% 2.886.577 1,87%
[Tobapysama / Receivables 8.953 0,01% 30.842 0,02%
BkymHo cpepctBa / Total assets 164.309.627 100,00% 154.443.206 100,00%
Bxymro o6Bpckn / Total liabilities 225.382 0,14% 223.205 0,14%
Heto cpencTBa / Net assets 164.084.246 99,86% 154.220.001 99,86%

Obsp3HuLume 00 00MaUHU U30a6a1U BKIyHY8Aa:
- 0piHABHA KOHMUHYUPAHA 008P3HULA

Bonds of domestic issuers include:
- Government continuous bond
_ ionalization
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Cruxka 15: Crpykrypa Ha nHBectnuuute Ha H/IBx (Ha 31.12.2013)
Figure 15: Structure of Investment of NLBv (as of 31.12.2013)
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Cnuka 16: Crpykrypa Ha naBectunyute Ha KBIIx (1a 31.12.2013)

Figure 16: Structure of Investment of KBPv (as of 31.12.2013)
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AreHnyja 3a CylepBu3Mja Ha KalNTaTHO (PUHAHCHPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / akc (+389 2) 3224-229 / 3166-452 www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



