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IleH3ucku pApPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EH3NCKN (POHTOBU

Bo pamkure Ha KammMTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKMA
npyuTBa. [[BeTe ApyLITBA YIIPaByBaaT CO 110 efleH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢doup. [IBeTe MEeH3UCKM IPYLITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTETHM U HOOPOBOTHM TIE€H3VCKI
dongosu “HJIB HOB TIEH3VMCKM O®OH[”
Ckorje, Koe yIipaByBa co

OTBOpeH 3a/JO/DKUTENIEH EH3MUCKY POHT
- “HJIb ITEH3VMICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MEeH3UCKU GOHT —
“HJIb ITEH3UJA IUIYC” Ckomje

AKIVOHepM Ha AKIMOHEPCKO [pPYyIITBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOIHM
nensucku ¢oungosu “HJIb HOB INEH3VCKU
®OHJ” Ckomje ce Homa Jby6maHcka 6OaHKa
I Jby6mana, Peny6bmuka CrnoBeHmja, kKoja BO
[JIJaBHMHATA Ha JIPYIITBOTO y4ecTBYBa co 51%,
n HJIb TyryHncka 6anka AJl Cxomje, Perry6nmka
Maxenonuja, Koja BO IJTaBHMHATa Ha IPYLITBOTO
y4decTByBa co 49%.

n

2, Kb IIPBO ppymTBO 3a ympaByBame CO
3aO/DKUTETHM WU HOOpPOBOMHM  IEH3VCKMU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH  3afo/mKuUTeneH
neH3ucku Gouzp — Ckorje u

Kb IIPB oTBOpeH B0OpOBO/IEH IEH3UCKN
¢oup - Ckomje

AxunonepnHaKbIIpBo ipymTBO 3a ynipaByBame
co nensncku ¢ouposu AJl Ckomje ce CkynuHa
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Peny6muka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJl Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha IPYIITBOTO Y4eCTBYBa €O 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'

I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurennu / Mandatory
HeH3UCKY POHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipepenenu/ | Bpemeno pacnpenenenn* | BkymHo/ Total
Fund With contract Allocated / Temporary allocated ** Total
31.12.2013
HJIB3 / NLBm? 32.050 81.369 45.213 7.697 134.279 166.329
KBII3 / KBPm’ 37.522 87.862 50.595 7.732 146.189 183.711
BKYIIHO / TOTAL 69.572 169.231 95.808 15.429 280.468 350.040
31.03.2014
HJIb3 / NLBm 32.030 81.645 47.154 8.612 137.411 169.441
KBbII3 / KBPm 37.507 88.424 52.266 8.839 149.529 187.036
BKYIIHO / TOTAL 69.537 170.069 99.420 17.451 286.940 356.477
/~ * Ocuzgyperuvuime Kou 3a007iCUMENHO 47TIEHYBAAI 60 GIMOPUOM. CIMONO (" ™ The insured persons, who are mandatory members of the second pillar, ~\
68e0HawL o 6padomysatreeno, 8pemero ce pacnpedenysaam 00 cmpara va MAITAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007CUMErnEH NeH3UCKU POHONO CLy4aeHU360p, coerndaceobesbedu onnodysatse by a random choice immediately after their employment, to ensure that thei
HA HUBHIME CPEOCMBA 00 CAMUOM NOUEMOK HA “IEHCMBOMO 60 3A007VKUMEreH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku Pono. Osue ocueypenuu umaam pox o0 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund
sadomicumenen neusucku pond iie unerysaam. JJoxony no ucmexom na moj pox, e to which they will approach within a 3-month period. In case they do not make|
007y am 60 K0j 3A00TKUMEEH NEHSUCKL (OHO Ke UIeHYBAAM, MO2auit 0CMaKyeaam the choice by their own by the end of that period, they will remain members

\wienost 60 3a007CUMEnHUOM NEHSUCKU (OHO 60 KOj Gunie 6pemero pacnpedenetits)

\of the mandatory pension fund to which they were temporarily allocated/

Cruka 1: Juctprbynuja Ha 4JIEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHIOBY CIIOpES; HUBHUOT CTAaTycC (BO

IIPOLIEHTN)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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= JTo6poBOIHMT 3a/10/ KU TETHU CO IOTOBOP

/ Voluntary / Mandatory with contract

Sanonx(wrem-!m pacnpenejgeHu 3a,u0n>1<wrem—lu BpeMeHO pacripeaejieHu

\ / Mandatory allocated / Mandatory temporary allocated /

"V360p 3a nodamouyume 3a 6peOHOCA HA HEMO CPeOCMBAMA, CMEMKOB0OCHBEHAMA eOUHULA U CMPYKIMYpAma Ha
uHeecmuuuume Ha 3a00NXUMeNIHUMe NeH3UCKU PoHO08U ce neH3uckume Opyumea
2Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3adoncumesner nen3ucku ¢ono — ,HJ/Ib IEH3VICKV ®OHJ[“ Ckonje
* Kpamenkama KBII3 ce kopucmu 3a KB IIps omeoper 3adonxumenet neHsucku ¢oro — Ckonje

"' Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension
companies

2NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje

* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

mhd |
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Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 1.701 1.133 2.834 1.760 1.142 2.902 5.736
up to 20

oz 21 mo 25 roguam / 13.606 10.077 23.683 15.332 10.956 26.288 49971
21 to 25

of 26 mo 30 roguaM / 23.502 20.102 43.604 25.594 21.346 46.940 90.544
26 to 30

ox 31 mo 35 roguum / 22.323 18.933 41.256 23.430 20.390 43.820 85.076
31 to 35

of 36 mo 40 roguaM / 15.879 13.434 29.313 17.111 15.562 32.673 61.986
36 to 40

on 41 mo 45 roguau / 9.209 8.172 17.381 10.615 10.302 20.917 38.298
41 to 45

on 46 mo 50 roguHm / 3.801 3.711 7.512 4,412 4.663 9.075 16.587
46 to 50

oz 51 mo 55roguum / 1.281 1.191 2.472 1.488 1.360 2.848 5.320
51 to 55

of 56 mo 60 romyaM / 522 390 912 584 449 1.033 1.945
56 to 60

oz 61 mo 64 roguaM / 201 138 339 230 160 390 729
61 to 64

65 u noseke / 81 54 135 94 56 150 285
65+

Bxymno / Total 92.106 77.335 169.441 100.650 86.386 187.036 356.477

Cnuka 2: HI/ICTPI/I6YLU/Ija Ha YWICHCTBOTO BO 3aJO/DKUTETHNUTE IIEH3VMICKI (bOH,T.[OBI/I CIiopen HUBHMOT CTaTycC (BO

HIPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
4 ™
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 33/I0/DKMTETHOTO KAIMTATHO (PMHAHCUPAHO IIEH3VICKO OCUTYPyBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YiutaTeHy OpuIOHECH BO BTOPUOT CTOIO, HAIIATeH) HaJOMECTOL U BUCMHA Ha HETO CPeCTBaTa Ha

3ATOJDKUTECTHUTE IICH3MCKN q)OH,I[OBI/I

Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets
BO MMIVOHN JieHapu/in milion denars

HJIbs / NLBm KbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2013 188,65 12,59 12.447,83 210,01 14,25 14.351,87
31.01.2014 148,83 10,83 12.519,99 169,81 11244 14.483,69
28.02.2014 164,67 11,46 12.818,47 188,30 13,18 14.849,46
31.03.2014 173,49 11,86 13.023,60 196,77 13,59 15.067,10
(* LIpudoHecume u Hadomecmoyume ce 0a0eHU HA Mece4Ha 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 80 KYMynAmueH U3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Crnuka 3: BpeqHOCT Ha HETO CpeICTBATa Ha 3aJ0/DKUTETHUTE [TEH3UCKN (OH/[OBI
Figure 3: Value of the Mandatory Pension Funds Net assets
4 1 1 1 )
31.03.2014
15.03.2014
g 28022014 KBIL
< /KBPm
o 15022014
2
S 31.01.2014
mHJIb3
15.01.2014 /NLBm
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Ta6ema 4: BpemHOCT Ha CMETKOBOJCTBEHNTE €VIHUIIN BO 3a/[O/DKUTETHNATE NEH3VICKY (POHITOBI
Table 4: Value of the Mandatory Pension Funds Accounting Units

4 )
158
BpepmHocT Ha cMETKOBOJ,
Tatym / epuHNIa / Accounting Unit
Date Value % 156
>
HJIB3 /NLBm | KBII3/ KBPm ER : _
31.12.2013 151,117506 | 153,757419
=k
15.01.2014 151,082126 154,260220 152 v—"
=4
31.01.2014 150,296306 |  153,467025 : W’\m j'/MV
15.02.2014 151,511591 | 154,734058 v
=8
28.02.2014 151,960343 | 155,403479 s
15.03.2014 150,903901 154,105262 31122013 15012014 30012014 14.02.2014 01032014 16.032014 31.03.2014
/ dat:
31.03.2014 152,476895 |  155,737555 | A
\ ——HIBs /NLBm KBl /KBPml

J
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Crnuka 4: BpegHOCT Ha HeTO CpefcTBaTa I Ha
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3
Figure 4: Value of the Net assets and the Accounting

Crnuka 5: BpegHOCT Ha HeTO cpefcTBaTa I Ha
CMeTKOBOJCTBeHaTa emuunia Ha KBI13
Figure 5: Value of the Net assets and the Accounting Unit
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ITprHOC Ha 3aKO/DKUTENHNUTE IeH3UCKN (POH/IOBY CBeleH Ha TOVIIIHO HUBO I10 IePHOAN
Mandatory Pension Fund Return on annual level by period

HJIB3 / NLBm KBIIs / KBPm
Iepuon/ Period Homunanen Peanen Hommnnanexn Peanen
/ Nominal / Real / Nominal / Real
31.12.2009 - 31.12.2012 6,00% 5,66%
31.12.2006 — 31.12.2013 5,20% 2,16% 5,41% 2,37%
31.03.2007 - 31.03.2014 4,91% 1,98% 5,11% 2,18%
ITouertox/Start — 31.03.2014 5,25% 2,27% 5,52% 2,53%

Until the most recent amendments to the Law on Mandatory Fully

Funded Pension Insurance and the Law on Voluntary Fully Funded

Pension Insurance, passed in January 2013, the return of the pension funds|

was calculated for a period of 3 years, on annual basis. Now, the return

hall be calculated for a 7-year period, on an annual basis. As per these)
Tt :

g [d pe

Jlo doHecysarbe HA usMeHUme HA 3AKOHOM 3 3A00/DKUMENHO KANUMATHO
unacupano nen3ucko ocuzypyeare u 3axoHom 3a 000POBOTHO KANUMATHO
puracuparo nensucko ocuzypysare 00 jaryapu 2013 200uHa NPUHOCOM HA NEH3UCKUL
por0 ce npecmemysauie 3a nepuod 00 3 200uHY, c6e0eH HA 200UUHO HUBO, A ce2d ce

dmendimen hed in real and in nomina aiye

Ha)_'[OMeCTOLU/I KOU TM HaIl/TaKaaT ApYyLITBaTa KOM yIIpaByBaaT CO 3aJO/DKUTETHN ITEH3VCKN q)OH,I[OBI/I
Fees charged byPension Companies managing Mandatory Pension Funds

Bup Ha Haomecr / Type of Fee HJIB3 / NLBm KbIIs/ KBPm
Hapomect op mpuponec / Fee on contributions 3,5%* 3,5%
MeceueH HaloMeCT Of BpeHOCTA Ha HETO CpefiCTBATa
Ha 3aI0/DKUTETHNOT NeHsucku pony / Monthly fee on 0,045%° 0,045%’

mandatory pension fund net assets

Hapowmect 3a mpemus / Transfer fee
Bpoj Ha seHoBu/ Number of days:*
bpoj na nenosus< 720/
number of days < 720

15 EBpa / 15 Euros 15 EBpa / 15 Euros

He ce HalTaka /
not charged

He ce HaIllaka /

bpoj Ha genosu> 720 i o

number of days>720

/~ *0pojom Ha OeHoBU ce npecmenty6a 00 0amymom Ko2a 4sieHom ce CmeKHAzl
CO cmamyc Ha ujieH 60 NOCMOJHUOM 3a00/iUmerneH neH3ucky oHo (um 00
npsu 60 Meceuom 3a Koj 4reHOm CHeKHAT NPABo HA NPUOOHEC 80 NOCHIOjHUOM

*number of days is calculated from the date when the member has acquired
a status of member of current mandatory pension fund (or from the first day of
the month for which the member has acquired right to contributions in the current|
3adomicumerner neM3Ucku HoHO, 60 Cly4aj HA NP6 UeHCMB0) 00 KPajHUom poi mandatory pension fund, in case of first time membership) to the end of the period|
00 Koj uneHom mpeba da docmasu 00 AzeHuuja gopmynap u 0okas 3a naame, in which the member has to submit to the Agency form and proof of paid transfe

\gabomecm 3a npemun ee.

*00 janyapu 2014 200una (npemxooHo oeute 3,75%,
00 janyapu 2014 200una (npemxodHo Geute 3,75%)
© 00 jynu 2013 200una (npemxooHo Geute 0,05%)
7 00 jyru 2013 200una (npemxooro bewe 0,05%)

*Since January 2014 ( previously it was 3,75%)
* Since January 2014 ( previously it was 3,75%)
¢ Since June 2013 ( previously it was 0,05%)

7 Since June 2013 ( previously it was 0,05%)

MAPAS




3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent

Bup umort / Type of asset

AKXy of CTpaHCKM U3faBaun /

.. 1.378.529.760 10,57% 0 0,00%
Shares of foreign issuers

O6BpsHUIN OFf CTPAHCKI U3faBaI / 0 0,00% 0 0,00%
Bonds of foreign issuers

VuBectnnucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 1.599.575.957 12,27% 3.666.900.149 24,32%
Investment funds of foreign issuers

KpaTkopouHu xapTumu of BpefHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIIMM Off HOMAIIIHY U3aBadn /

.. 504.908.617 3,87% 405.031.016 2,69%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMALIHM U3/IaBaun /

.. 7.906.678.723 60,63% 9.416.526.558 62,46%
Bonds of domestic issuers

VuBecTnimckyt GOHIOBYU Of JOMAIIHA
usgaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTumu of BpeRHOCT O
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUI Off BPeGHOCT /

Total investment in securities 11.389.693.057 87,34% 13.488.457.723 89,48%
Henosutu / Deposits 1.597.748.696 12,25% 1.549.258.674 10,28%
[Tapyynm cpepctBa / Cash 24.121.615 0,18% 24.405.894 0,16%
ITobapyBama / Receivables 29.708.593 0,23% 12.921.372 0,09%
BkymHo cpepictsa / Total assets 13.041.271.960 100,00% 15.075.043.663 100,00%
BxymHo 06Bpckn / Total liabilities 17.676.938 0,14% 7.941.409 0,05%
HeTo cpencTBa / Net assets 13.023.595.027 99,86% 15.067.102.284 99,95%

Obsp3Huume 00 00MAUHY U30ABa1U BKLYHY8aAaM: Bonds of domestic issuers include:
- 0pHABHA KOHMUHYUPAHA 008P3HULA - Government continuous bond
- 1 - Government bond for denationalization

For safer retirement days
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Cruka 6: Crpykrypa Ha mHBectunyute Ha HJIB3 (Ha 31.03.2014)
Figure 6: Structure of Investment of NLBm (as of 31.03.2014)
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Cnuka 7: CrpykTypa Ha naBecTnuuute Ha KBII3 (#a 31.03.2014)
Figure 7: Structure of Investment of KBPm (as of 31.03.2014)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T I[TomaTo1ut 3a TOOPOBOTHNUTE

TIEH3UCKM (POHIOBU®

IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU

Voluntary Pension Fund Membership

Tabena 6: [JucTpubyiyja Ha WIEHCTBOTO BO JOOPOBOHNTE IIEH3UCKY GOHIOBY CIIOPE], HAYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBorHa Bo meHsucka mmema co
To6poBorneH meHsucku GHoHp VHJIVBYJya/IHa CMeTKa / npodecuoHanHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with i
account occupational account
31.12.2013
HJIBp / NLBv® 0 3.866 2.487 6.353
KBIIg / KBPv!! 2 1.199 10.973 12.172
BKYITHO / TOTAL 5.065 13.460 18.525
31.03.2014
HJIBp / NLBv 3.970 2.559 6.529
KbIIg / KBPv 1.255 10.988 12.243
BKYITHO / TOTAL 5.225 13.547 18.772

Cmuxa 8: [Iuctpubynuja Ha 4IEHCTBOTO BO JOOPOBOTHNUTE NEH3UCKM (POHIOBY CIIOpes, HAYMHOT Ha YIEHCTBO (BO

IIPOLIEHT)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)

39,19%
72,17%
89,75%
60,81%
27,83%
10,25%
HJ/IBa /NLBv KBIlg / KBPv BKVIIHO / Total
Co pmob6poBoJsiHA MHAMBUAYyAJIHA CMeTKa
/ With voluntary individual account
Bo neH3ucKa miema co npodecruoHasiHa cMeTKa
/Ina pension scheme with occupational account

/~ ¥ M360p 30 nodamoyume 3a 6pedHocma Ha Hemo cpedcmeama,
CMemK0800CMBeHAMA eOUHULA U CPYKMYPAMA HA UHBECULUUME HA
D00posonHume nen3ucku onoosu ce neHsuckume Opyumea
° Kpamenxama HJIB0 ce xopucmu 3a Omeoper 000pogoner nen3ucku goHo —
,H/IB ITEH3VJA IIYC “ Cronje
10 3qunenysarvemo u nnakaremo na npudorecu 6o HJIBO 3anouna na 15 jynu
2009 200una
" Kpamenxama KBII0 ce kopucmu 3a KB IIpe omeoper 006pososnieH neH3ucku
poHo - Cronje
123aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu

@09 200uHa J

/~ * Source for data of net asset value, accounting unit and structure of investment ~\
of voluntary pension funds are pension companies

° NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond —
,NLB PENZIJA PLUS“ Skopje

1 Membership and payment of voluntary contributions in NLBv started on 15 Jul
2009
"' KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
fond - Skopje

12 Membership and payment of voluntary contributions in KBPv started on 21
December 2009

J
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L —
Cruka 9: [Juctprbyinja Ha YIEHCTBOTO 1O IIPOQeCOHATHY TIEH3VICKY HIeMI*
Figure 9: Distribution of Membership by occupational pension scheme*
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@pogﬁecuonaﬂﬂume nen3ucku wemu co nomanxy 00 100 unenosu ce npuxaxcanu 6o ‘Lpyeu”

COccupational pension schemes with less than 100 members are presented under ,,Other“)

Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUTakad 11 6e3 yrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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G\/Iember & payer stands for member whose contributions are paid by third party)

**Member stands for member who pays for own contributions
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Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
BkymHo /
Bospacr / Age Maxn/ | Xemu/ | Bxkynuo/ | Maxmu/ YKewn / BkymHo / Total
Men Women Total Men Women Total

1o 20 roguum / 13 11 24 3 3 6 30
up to 20

op 21 mo 25 roguam / 236 336 572 214 137 351 923
21 to 25

on 26 o 30 roguam / 531 615 1.146 646 494 1.140 2.286
26 to 30

oz 31 mo 35 roguam / 731 738 1.469 966 741 1.707 3.176
31 to 35

on 36 mo 40 roguHM / 597 506 1.103 1.013 899 1.912 3.015
36 to 40

on 41 mo 45 ropyHu / 384 351 735 923 846 1.769 2.504
41 to 45

op 46 mo 50 roguHM / 242 302 544 905 876 1.781 2.325
46 to 50

on 51 mo 55 ropuHm / 219 284 503 850 861 1.711 2.214
51 to 55

of 56 mo 60 roguaM / 175 140 315 740 564 1.304 1.619
56 to 60

op 61 mo 64 roguaM / 78 26 104 353 124 477 581
61 to 64

65 1 IoBeKe / 14 0 14 70 15 85 99
65+

Bkymno / Total 3.220 3.309 6.529 6.683 5.560 12.243 18.772

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Taberna 8: YiaTeHu mpupoHecu BO TPETHOT CTOJO, HAIUIATEH!U HaJJOMECTOLM U BUCVHA Ha HETO CPeCTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6a Ha / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2013 10,56 0,48 164,08 12,24 0,43 154,22
31.01.2014 2,92 0,25 165,28 6,81 0,29 160,74
28.02.2014 4,41 0,30 170,88 6,47 0,29 168,83
31.03.2014 4,88 0,30 176,38 6,21 0,29 175,30

EHpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

EContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

31.03.2014
15.03.2014
Kbllg
% 28.02.2014
o
T 10220 JKBPY
5
a 31.01.2014 m HJBx
15.01.2014 /NLBv
31.12.2013
T T T T T
0 40 80 120 160 200
HeTo cpeficTBa (BO MUJIMOHM AeHapH) / net assets value (in milion denars)

Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBOZ. ( )
Tarys / egmHuna / Accounting Unit 134
Date Value if .
HJ/IBr /NLBv | KBIIg/ KBPv g
31.12.2013 130,511147 | 129,015451 g 130 -34"—\,_;/\ l—"‘f“/\"'\./.v:i
15.01.2014 129,759510 129,449753 E W
31.01.2014 129215758 | 128,931379 :
15.02.2014 130,187233 129,806303 E 126 ' ' ' ' '
28.02.2014 130,560161 130,521945 2: 31122013 15012014 30.012014 14022014 01032014 16.032014 31032014
15.03.2014 129,913346 129,527434 matym/ date
31.03.2014 131,234610 | 130,832233 L | I Kox Jione | )
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3a nocuzypHu neH3uoHepcKU 0eHO8U

Cnuka 13: BpegHoCT Ha HeTO cpeficTBaTa 1 Ha
CMeTKOBOJcTBeHaTa eguHnia Ha HJIbg

Figure 13: Value of the Net assets and the Accounting
Unit of NLBv
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Cruka 14: BpegHocT Ha HeTO cpefcTBara I Ha
CMeTKOBOJCTBeHaTa egyHuma Ha KbIIx

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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[TpunOC Ha [OOPOBOTHNUTE TIEH3UCKU (POHJOBY CBEleH Ha TOAVIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

HJIbg / NLBv KBIIgx / KBPv
Iepuon/ Period Hommnanen Peanen Hommuanexn Peanen
/ Nominal / Real / Nominal / Real
31.12.2009 - 31.12.2012 4,83% 5,93%
31.12.2009 - 31.12.2013 6,08% 3,00% 6,52% 3,42%
31.12.2009 - 31.03.2014 5,85% 3,09% 6,48% 3,70%
TToweTox/Start — 31.03.2014 5,96% 3,36% 6,48% 3,70%

Jo Oonecysarve Ha usmeHume Ha 3aKoHOM 3a 3a00/ICUMENTHO KANUMATHO
Punacuparo nen3ucko ocuzypysare u 3aKoHom 3a 006POBOTHO KANUMATHO
puHacuparo nensucko ocuzypysarve 00 jaryapu 2013 200UHa NPUHOCOM HA NEHIUCKU
poHO ce npecmemysauie 3a nepuod 00 3 200UHY, c6edeH HA 200UUIHO HUBO, A ceaa ce.

Until the most recent amendments to the Law on Mandatory Fully

Funded Pension Insurance and the Law on Voluntary Fully Funded

Pension Insurance, passed in January 2013, the return of the pension funds

was calculated for a period of 3 years, on annual basis. Now, the return

hall be calculated for a 7-year period, on an annual basis. As per these
g reiurn

dmengmen [

HapgomecToly Koy TV Hall/TakaaT JPYIITBaTa KO YIIPaByBaaT co JOOPOBOIHM NEH3UCKU HOH/0BI
Fees charged by Pension Companies managing Voluntary Pension Funds

mandatory pension fund net assets

Bup na Hagomecr / Type of Fee HJIbg / NLBv KbIlx / KBPv
Hapomect op mpupionec / Fee on contributions® 3,80%"" 2,90%"
MecedeH HaIOMECT Off BPEIHOCTA Ha HETO CPENCTBATA
Ha 3a/I0/DKUTETHNOT IeH3ncku ¢ory / Monthly fee on 0,10%"° 0,075%"”

Hapomect 3a npemun / Transfer fee
Bpoj Ha fenosu/ Number of days:*
bpoj Ha feHoBu< 360/
number of days < 360

10 Espa / 10 Euros 10 Espa / 10 Euros

bpoj na nenosu> 360
number of days>360

He ce HamUTaka /
not charged

He ce HaITaka /
not charged

*opojom Ha deHOBU ce npecmentysa 00 0aMyMOm Ko2a 47ieHOM ce CeKHAL
CO CAamyc Ha 4jieH 60 NOCIMOjHUOM 006P0BOJIEH NEH3UCKU (POHO 00 Oarmymom Ha
omnuuLyBarve Ha 002060POMN 34 HIEHCMBO 80 UOHUOM 000POBOTIEH NEHZUCKU (POH

)

*number of days is calculated from the date when the member has acquired a status
of member of current voluntary pension fund to the membership contract date in the futu
oluntary pension fund

)

13 3a unienosu kou ce yuecHuu 80 NPOPECUOHATIHA NEHIUCKA UleMA
Opyuimeomo mosice 0a onpedesnis Opyz USHOC HA 060] HAOOMeCH!

400 1 mapm 2011 200una (npemxodHo beuie 5,25%)

200 1 jynu2013 200una (npemxooHo 6euie 4,00%)
00 1 mapm 2011 200una (npemxooHo 6ewse 0,15%)

17 %)

' For members of pension schemes Pension Company may set different level
of this fee

" Since 1 March 2011 ( previously it was 5,25%)

5 Since 1June 2013 ( previously it was 4,00%)

16 Since 1 March 2011 ( previously it was 0,15%)

7 Si ry 2011 (previously it was 0.15%)

For safer retirement days
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
Axyut O CTPaHCKH uSasasn / 18.133.007 10,23% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBavn / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBecTniucky GOHIOBYU Of CTPAHCKU
usgaBaun / 24.617.419 13,89% 45.738.063 26,05%
Investment funds of foreign issuers
KpaTKopouHU XapTum Off BPETHOCT Off
CTPAHCKM M3JaBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
Axuuit O, ROMAIIHK U3aBai / 23.963.564 13,52% 14.514.888 8,27%
Shares of domestic issuers
OGBparuw OfF AOMAIHM H3gaBaTH / 79.777.995 45,02% 87.853.624 50,03%
Bonds of domestic issuers
VuBecTnnmcky GOHIOBMU Off JOMAITHN
usgaBayn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
Kpatkopoutn xapTuu o BpeFHOCT OF
JOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
S O O A L e 146.491.985 82,67% 148.106.575 84,35%
Total investment in securities
Hemosutu / Deposits 27.434.560 15,48% 25.345.194 14,43%
[Tapuunu cpepcra / Cash 3.239.336 1,83% 2.108.293 1,20%
ITob6apysama / Receivables 38.521 0,02% 34.354 0,02%
BkymHo cpepictBa / Total assets 177.204.401 100,00% 175.594.415 100,00%
Bxynno o6Bpcku / Total liabilities 823.623 0,46% 294.987 0,17%
Heto cpenctBa / Net assets 176.380.778 99,54% 175.299.427 99,83%

Obsp3HuLUme 00 00MAUHU U30A6a1U BKILYHY8AAI:
- 0pKHABHA KOHMUHYUPAHA 008P3HULA

Bonds of domestic issuers include:
- Government continuous bond
_ ionalization
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Cnnka 15: CrpykTypa Ha maBecTnnymte Ha HJ/Ibn (ma 31.03.2014)
Figure 15: Structure of Investment of NLBv (as of 31.03.2014)
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Cnuka 16: Crpykrypa Ha naBectuuyute Ha KBIIx (1a 31.03.2014)
Figure 16: Structure of Investment of KBPv (as of 31.03.2014)
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AreHiyja 3a CylepBusNja Ha KalNTaTHO (PUHAHCUPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / akc (+389 2) 3224-229 / 3166-452 www.mapas.mk

O Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



