ATEHIUMJA 3A CYITEPBU3NJA HA KAIITMTAJIHO ®PUHAHCHUPAHO
ITEH3NCKO OCUT'YPYBAIGE

OOdAYKA
3a n3mMena Ha Oyrykara 3a nsMenyBame Ha OiiykaTa 3a orpanuuyBama
HA BJIOKYBakbaTa BO O/I1C/IHH BUOBH HHCTPYMEHTH Pa3/IMYHU O
OrpaHM4YyBamkaTa YyTBpAeHH BO WieH 107 ox 3aKOHOT 3a 3a10/DKUTETHO
KANUTAIHO (PUHAHCHPAHO NEH3UCKO OCUTYPYBambe

Ckomje, mapt 2007 rogrHa



Bp3 ocHoBa Ha uzneH 106 cTaB (5) of 3aKOHOT 3a 3aI0JKUTEIHO KalUTAaJIHO
(puHAHCHpaHO TEH3UCKO ocurypyBame (“Crnyk6eH BecHMK Ha PM™ 6p.29/02, 85/03,
40/04, 113/05) YnpaBHuoT of0oOp Ha AreHnujaTa 3a CylepBH3Mja Ha KalMTaJIHO
(prHacCHMpaHO NMEH3UCKO OCUTYPYBame, Ha CeiHMIIA ofip>kaHa Ha 23.03.2007r., moHece

OdJIUYKA
3a u3MeHa Ha Onurykara 3a m3Mena Ha OIyKaTa 3a OrpaHHYYBamba HA BJIOXKYBAbATa
BO OJI/1eJIHH BHIOBH MHCTPYMEHTH Pa3/IM4HH Off OTPAHUYYBAKbATA YTBPCHH BO WIEH
107 ox 3akoHOT 32 3a0KUTETHO KANMTATHO (PMHAHCHPAHO NEH3HCKO OCUTYpPYyBame

Ynen 1
Bo unen 1 og Opykata 3a orpaHuuyyBarba Ha BIOXYBamaTa BO OJIETHH
BUJIOBM MHCTPYMEHTH pPas3jMYHM Off OTpaHMYyBamaTa yTBPAEHH BO wieH 107 of
3aKOHOT 3a 3aI0/KUTENHO KAMTAIHO (PMHAHCUPAHO NEH3UCKO OCUIypyBamme Op. 02-
1594/5 ox 21.12.2007 roprHa BO anuHejaTa 300POBUTE: ,,0ff TP MECENH  CE 3aMEHyBa
co 36opoBwure: ,,10 31.12.2007 roguna’.

Ynen 2
OBaa ojryka BJIeTyBa BO CWjla Ha JICHOT Ha HEJ3MHOTO JOHECYBame M Ke ce
00jaBu BO "Cnyk0OeH BecHUK Ha PenyOnuka Makepgonnja".

bp. 02-522/4
23 mapt 2007 roq.
Ckomje

ITpeTcenaBauy Ha YnpaBHUOT 000D,
Huvutap TpneHocku, c.p.



OBPA3ITOXEHMUE

Bo 3akoHOT 3a 3aJOMXKUTENHO KaNUTAJIHO (PUHAHCUPAHO MEH3UCKO
ocurypyBame co wieHoT 107 ce mponuiiaHyd OrpaHMYyBamaTa Ha BIIOXYBawmaTa Ha
cpeficTBaTa Ha NEH3UCKUTE (DOHJOBU BO PA3JIMYHUTE BUOBU HA HHCTPYMEHTHU U TPy
Ha MHCTPYMEHTH nponuiianu Bo uieH 105 craB (1) ox uctnot 3akoH. [Tonatamy BO
yneH 106 craB (5) og 3akOHOT € JajjeHa MOXHOCT AreHliujaTa 3a CylnepBuU3HWja Ha
KanuTajaHo (PMHACHMPAHO MEH3MCKO OCUTypyBame, KOja OCBEH CyNepBH30pCKa MMa U
perynatopHa (yHKIHja, a TPONUIIE Pa3jIMyHU OrpaHMUYyBamka Ha BIOXKYyBamwaTa Of
HaBeJIeHUTe BO 3aKOHOT, 3a NMEPHUOJ] HE MOMOJT Off MET TOJUHN CMETAHO Off JaTyMOT
KOra Ke 3aloyHe YymiaTtaTa Ha HOPUJOHECOT BO 33JOJKUTENTHO KalUTaJIHO
(pmHaHCMpaHO NMEH3UCKO OocurypyBame. Bo nekemBpu 2006 roguHa Y IpaBHUOT OO0
Ha AreHumjata jgoHece Opiyka 3a u3MmeHa Ha OjiykaTa 3a OrpaHuuyyBama Ha
BJIOXKYBamaTa BO OfJICIHM BUJOBM WHCTPYMEHTH pPA3JUYHU Off OTrpaHMuYyBamaTa
yTBpAeH BO wieH 107 op 3aKOHOT 3a 3aI0JKUTENIHO KaNUTalHO (PUHAHCHUPAHO
MEH3UCKO OCUTYPYBakhE CO KOja MAKCUMAJTHUOT MPOLEHT Of] BPEJHOCTA Ha CpeficTBaTa
Ha TIEH3UCKHNOT (POHJ] KOM MOKAT fla Ce BJIOXKAT BO MHCTPYMEHTHTE Off WieHOT 105
craB (1) Touka A) of 3aKOHOT 3a MEpHOJ Of TpU Meceuu cmetaHo op 21.12.2006
ropuHa usHecysa 100%.

Bp3 ocHoBa Ha mH(poOpMauuTe M NPOLUEHKHUTE, AreHlujaTa YTBPAU feKa BO
TEKOBHUOT MEPUOJ], APKaBHUTE OOBP3HUIM 00e30e1yBaaT HajBUCOK MPUHOC a ©MaaT
MUHUMaJeH pu3uk. VMIMeHO, BO TEKOBHHOT NEPHOJ], KAKO Pe3yJTaT Ha 3roJIEMEHHOT
WHTEpPEC Ha WHBECTUTOPHUTE 3a KYINyBalke Ha aKIUu, Ce HaMajld MHTEPECOT 3a
KylyBakb€ Ha OOBP3HUIM INTO BOENHO ja HaMajdd M HUBHATA I€HA, CO IITO Ce
OBO3MOXKH IMpPEKy HUBHO KyNyBame fja ce OcTBapH morosieMm npuHoc. Mmajku ja Bo
MpEIBUJT OCHOBHATA IIeJ1 HAa MHBECTUPAHETO HA CPEJICTBATA HA TIEH3UCKUTE (DOHJOBH -
OCTBapyBamk€¢ Ha HAjBUCOK MPUHOC E€AMHCTBEHO BO MOJI3a HA WICHOBUTE HA NMEH3UCKUOT
¢onp, AreHupjaTa ja ofiilyys Kako BO AUCIO3UTUBOT Ha Opirykara.

Co oBaa opnyka ce npepiara 100% o BpegHOCTa Ha CpeICTBATa HAa NEH3UCKHU-
OoT (POHJI J]a MOXKAT fla ce BJIOKAT BO JIp>KaBHUTE XapTHUM Of] BPEIHOCT 3a MEPHUOJ 10
31.12.2007 cmeTaHO Off AEHOT Ha JOHECYBame Ha oBaa Omiyka.



