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IleH3ucku pApPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EH3NCKN (POHTOBU

Bo pamkure Ha KammMTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKMA
npyuTBa. [[BeTe ApyLITBA YIIPaByBaaT CO 110 efleH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢doup. [IBeTe MEeH3VUCKM IPYLITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTENTHM U HOOPOBOIHM II€H3VCKI
donmosu “HJIB HOB TIEH3VMCKM ®OH[”
Ckorje, Koe yIrpaByBa co

OTBOpeH 3a/JO/DKUTEIEH EH3UCKY POHT
- “HJIb ITEH3MICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MeH3UCKU POHT —
“HJIb ITEH3UJA TUIYC” Ckomje

AKIVoOHepM Ha AKIMOHEPCKO [pPYIITBO 32
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
nensucku ¢ougosu “HJIb HOB INEH3VMCKU
®OHJ” Ckomje ce Homa Jby6maHcka 6OaHKa
1 Jby6mana, Peny6bmuka CrnoBeHmja, kKoja BO
[JIJaBHMHATA Ha JIPYIITBOTO y4ecTBYBa co 51%,
n HJIb TyryHncka 6anka AJl Ckomje, Perry6nmka
Maxkeponuja, Koja BO I[JTaBHMHATa Ha IPYLITBOTO
y4decTByBa co 49%.

n

2, Kb IIPBO ppymTBO 3a ympaByBame CO
3aO/DKUTETHM WU HOOpPOBOMHM  IEH3VCKU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH  3afo/mKuUTeNneH
neH3ucku Gouzp — Ckormje u

Kb IIPB oTBOpeH BOOpOBO/IEH IEH3UCKN
¢oup - Ckomje

AxunonepnHaKbIIpBo fpymTBO 3aynpaByBame
co nensncku ¢ouposu AJl Ckomje ce Ckynuna
ITpBa 3aBapoBanmuucky xonpuur [1]1 Jby6rpaHa,
Peny6mmka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJl Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha IPYIITBOTO Y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJJO/KUTETHNTE TTeH3UCKU (DOHTOBI'

I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurentn / Mandatory
MeH3UCKY POHT, / Jo6posonHu / BkymHO /
Mandatory Pension Voluntary Co porosop / | Pacnipenenenu / | Bpemeno pacnpenenenn* | Bkymno/ Total
Fund With contract Allocated / Temporary allocated ** Total
30.09.2015
HJIB3 / NLBm? 31.996 82.111 65.876 9.301 157.288 189.284
KBII3 / KBPm’ 37.431 88.607 71.238 9.678 169.523 206.954
BKYITHO / TOTAL 69.427 170.718 137.114 18.979 326.811 396.238
31.12.2015
HJIb3 / NLBm 31.987 82.423 69.527 9.752 161.702 193.689
KBII3 / KBPm 37.424 89.132 74.838 10.205 174.175 211.599
BKYIIHO / TOTAL 69.411 171.555 144.365 19.957 335.877 405.288
* Ocuzypenuiume Kou 3a007KUMENHO 47IEHYBAANT 80 BIMOPUOM. CIMOTIO **'The insured persons, who are mandatory members of the second pillar, \
8e0HAwL 10 8pabOMyBarbemo, 8pemeno ce pacnpedenysaarm 00 cmpana Ha MATIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007KUMeneH neH3UCKU POHONO CTyuaeH U300p, co uendaceobesbedu onniodysatve) by a random choice immediately after their employment, to ensure that thei
Ha HusHUME CPEOCMBA 00 CAMUON NIOHEMOK HA. UIEHCMBOMO B0 3A00TICUMETEH assets will be invested from the starting day of their Mandatory Pension Fund|
nensuciu oro. Osue ocuzypeuiu umaam pox 00 3 meceyu 0a 0d6epam 80 Koj membership. These persons have the right to choose a Mandatory Pension Fund|
Badoricumenen nensucku hon Ke unerysaam. Jlokorny no ucmexom Ha moj pok, e to which they will approach within a 3-month period. In case they do not make|
007y4a1m 80 K0j SA00TDICUMETIEH NEH3UCKIL POHO Ke uTierysaarm, mozaut ocmanyesaam the choice by their own by the end of that period, they will remain members

@eﬂosu 80 3A007VICUMENHUON NEHSUCKU POHO 60 K0j Glunie 6pemero pacnpedenetits)

the mandatory pension fund to which they were temporarily allocated/

Cruka 1: Juctprbynuja Ha 4JIEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHIOBY CIIOpeS; HUBHUOT CTAaTycC (BO

IIPOLIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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HJIB3 / NLBm KBIl:  KBPm BxkynHo / Total
M /To6poBOHU 3aA0/>KUTETHU CO JOTOBOP
/ Voluntary / Mandatory with contract
3a0/DKUTEJIHY paclpefeeHn 3aA0/DKUTEIHU BDEMEHO paclipeiesleHU
\ / Mandatory allocated / Mandatory temporary allocated /

"V360p 3a nodamouyume 3a 6peOHOCMA HA HEMO CPeOCMBAMA, CMEMKOB0OCHBEHAMA eOUHULA U CMPYKIMYpAma Ha
uHeecmuyuUme Ha 3a00NIXHUMeNIHUMe NeH3UCKU PoHO08U ce nen3uckume Opyumea
2Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3adoncumesner nen3ucku ¢ono — ,HJ/Ib IEH3VICKV ®OHJ“ Ckonje
* Kpamenkama KBII3 ce kopucmu 3a KB IIps omeoper 3adonxumenet neHsucku ¢oro — Ckonje

"' Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension

companies

2NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje
* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

For safer retirement days
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Taberna 2: CrapocHa 1 1T07I0Ba CTPYKTypa Ha WICHOBUTE Ha 3aI0/DKUTE/THNTE TIEH3MCKYU (HOHIOBI

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJ1bs / NLBm KBII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKenn/ | Bxymuo/ | Maxmu/ XKenn / BxymHo / Total
Men Women Total Men Women Total

1o 20 roguaM / 1.948 1.242 3.190 2.086 1.261 3.347 6.537
up to 20

ox 21 mo 25 roguam / 14.034 10.283 24.317 15.331 11.035 26.366 50.683
21 to 25

of 26 mo 30 romuaM / 24.344 20.466 44810 26.232 21.607 47.839 92.649
26 to 30

ox 31 mo 35 roguHm / 25.129 21.694 46.823 26.651 22.811 49.462 96.285
31 to 35

ox 36 mo 40 romuaM / 18.906 16.081 34.987 19.916 17.986 37.902 72.889
36 to 40

on 41 mo 45 rogyau / 12.065 10.520 22.585 13.754 12.926 26.680 49.265
41 to 45

on 46 mo 50 roguHm / 5.588 5.305 10.893 6.369 6.647 13.016 23.909
46 to 50

ox 51 mo 55 romuHm / 2.071 2.004 4.075 2.397 2.306 4.703 8.778
51 to 55

of 56 mo 60 romuHM / 716 594 1.310 818 703 1.521 2.831
56 to 60

ox 61 mo 64 romuHM / 287 183 470 314 200 514 984
61 to 64

65 1 noseke / 136 93 229 152 97 249 478
65+

Bxymno / Total 105.224 88.465 193.689 114.020 97.579 211.599 405.288

Cruka 2: [Juctprbynuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHITOBY CIIOpES, HUBHUOT CTAaTycC (BO

HIPOLIEHTN)

Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpezcTBa BO 33/I0/DKMTETHOTO KAIMTATHO (PMHAHCUPAHO IIEH3VICKO OCUTYPyBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YilareHy IpUIOHECH BO BTOPHOT CTOJIO, HAIIATEHY HAa[IOMECTOLM 1 BYCVHA Ha HETO CPEfICTBAaTa Ha
3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MIIVOHN JieHapu/in milion denars

HJIb3 / NLBm KbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpupmonecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2015 230,78 14,46 17.466,49 255,83 16,34 20.113,50
31.10.2015 199,97 13,62 18.123,65 223,56 15,48 20.905,44
30.11.2015 212,09 14,24 18.574,38 235,78 16,13 21.435,23
31.12.2015 225,10 14,71 18.578,00 247,91 16,57 21.374,23
(C TIpudorecurme i nadomeciouume ce daderi 1a Meceuna 0cHo6a, DODeKa Hemo Cpedcmeama ce 0adenii 60 KyMyiamusen UsHoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )

Crnuka 3: BpeTHOCT Ha HETO CpeJicTBaTa Ha 3a/JO/DKUTETHNTE TIeH3UCKY POH/IOBM
Figure 3: Value of the Mandatory Pension Funds Net assets
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Ta6ema 4: BpemHOCT Ha CMETKOBOJCTBEHNTE €VIHUIIN BO 3a/[O/DKUTETHATE EH3VICKY (GOHITOBI
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpenmnocT Ha cMeTKOBOJ, 4 180 )
Tatym / epuHNIA / Accounting Unit
Date Value g 176
HJIBs /NLBm | KBIIs/ KBPm : m M
30.09.2015 165,440885 |  169,510891 o6 r,N-/fN\/r
15.10.2015 167,390106 | 171,627632 :
31.10.2015 169,813868 | 174,349497
g 160
15.11.2015 169,775529 | 174,056654 g
=156 : : : ‘ ‘
30.11.2015 172,125169 176,862757 30.09.2015 1510.2015  30.10.2015 14112015  29.11.2015 14122015  29.12.2015
15.12.2015 169,635456 | 173,738069 patym / date
31.12.2015 170,193521 | 174,392410 \_ b /NLBm oK Y,

mhbl | 5
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Crnuka 4: BpegHOCT Ha HeTO CpefcTBaTa I Ha
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3

Figure 4: Value of the Net assets and the Accounting
Unit of NLBm

Crnuka 5: BpegHOCT Ha HeTO cpefcTBaTa I Ha
CMeTKOBOJCTBeHaTa emuunia Ha KBII3

Figure 5: Value of the Net assets and the Accounting Unit
of KBPm
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I[IpuHOC Ha 3a/JO/DKUTENTHNTE EH3UCKU (POHIOBY CBefleH Ha TOMUIIIHO HIUBO 10 ePUOAN
Mandatory Pension Fund Return on annual level by period

HJIB3 / NLBm KBIIs / KBPm
Iepuon/ Period HomuHanen Peajien Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.03.2008 - 31.03.2015 5,90% 4,38% 6,10% 4,59%
30.06.2008 - 30.06.2015 6,69% 5,16% 6,47% 4,95%
30.09.2008 - 30.09.2015 6,63% 5,07% 6,17% 4,62%
31.12.2008 - 31.12.2015 7,87% 6,45% 7,21% 5,80%
[Touerok/Start — 31.12.2015 5,46% 3,09% 5,72% 3,35%

HapomecTony Koy I'it HaIIakaaT APYIITBaTa KOY YIIPaByBaaT CO 3a/J0JDKUTENHM MEH3UCKM QOH/0BU
Fees charged byPension Companies managing Mandatory Pension Funds

adomect 3a npemuH

Buy Ha Hagomecrt / Type of Fee HJIB3 / NLBm KBbII3/ KBPm
Hapomect op mpuponec / Fee on contributions 3,25%* 3,25%°
Meceuen HaJOMECT O Bp€JHOCTA Ha HETO CpEICTBaTa
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,04%° 0,04%7
mandatory pension fund net assets
Hapomect 3a mpemuH / Transfer fee
Bpoj Ha geHoBu/ Number of days:*
poj Ha A 4 15 Espa / 15 Euros 15 Espa / 15 Euros
bpoj na nenosu< 720/
number of days < 720
. He ce HaIUIaka / He ce HaIUTaka /
bpoj na penosu> 720 not charged not charged
number of days>720 8 .
(~ *0pojom Ha Oerosu ce npecmenysa 00 0armyMOm Koza 47IeHoM Ce CeKHAL *number of days is calculated from the date when the member has acquired
CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nen3ucky  PoHo (umu 0o a status of member of current mandatory pension fund (or from the first day of
npeu 60 Meceyom 3a KoOj uneHOm CMeKHAZ NPaso HA NPUOOHEC 80 NOCHOJHUOM, the month for which the member has acquired right to contributions in the current|
3a007ICUMener Nen3ucku (oMo, 80 CyHaj HA NPEO HIEHCNB0) 00 KPAjHUOM POK| mandatory pension fund, in case of first time membership) to the end of the period
00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 00ka3 3a naameH in which the member has to submit to the Agency form and proof of paid transfe

ee.

100 janyapu 2015 200una (npemxodHo Geue 3,5%)
° 00 janyapu 2015 200ura (npemxooHo Geuie 3,5%)
© 00 janyapu 2015 200una (npemxooro Geuse 0,045%)
7 00 jaryapu 2015 200una (npemxodHo Geute 0,045%)

*Since January 2015 ( previously it was 3,5%)

? Since January 2015 ( previously it was 3,5%)

¢ Since January 2015 ( previously it was 0,045%)
7 Since January 2015 ( previously it was 0,045%)

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIbs / NLBm KBIIs / KBPm
Bup mmor / Type of asset
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITpouent / Percent
At O CTPAHCKI USAAZA T / 2.168.354.460 11,64% 0 0,00%
Shares of foreign issuers
OO6Bp3HNLIN Off CTPAHCKI M3AaBaAYN / 83.028.921 0.45% 0 0,00%

Bonds of foreign issuers

VuBectunucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 2.583.415.401 13,87% 6.284.945.032 29,31%
Investment funds of foreign issuers

KpaTkopouHu xapTui of BpeHOCT Off
CTPAHCKM U3faBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIMM Off HOMAIITHY U3aBadn /

.. 829.916.223 4,46% 461.522.358 2,15%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMAIIH U3/1aBayun /

. 10.479.512.741 56,27% 13.210.616.752 61,62%
Bonds of domestic issuers

VuBecTnncky GOHIOBYU Of JOMAIIHN
nsnaBaym / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTuu of BpeLHOCT OF
TMOMAIITHU M3aaBavn / 293.052.132 1,57% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUN Off BPEGHOCT /

h . e 16.437.279.879 88,25% 19.957.084.141 93,08%

Total investment in securities
Henosutu / Deposits 1.778.409.523 9,55% 1.072.217.664 5,00%
[Tapyynm cpepcrBa / Cash 32.845.491 0,18% 46.834.645 0,22%
ITobapysama / Receivables 376.691.099 2,02% 364.070.507 1,70%
Bxynno cpepicTsa / Total assets 18.625.225.992 100,00% 21.440.206.958 100,00%
BxymHo 06Bpckn / Total liabilities 47.222.889 0,25% 65.981.861 0,31%
Heto cpencTBa / Net assets 18.578.003.066 99,75% 21.374.225.047 99,69%

Obsp3HuLUme 00 00MAUHY U30ABa1U BKLYHY8aAaIM: Bonds of domestic issuers include:

- 0pHABHA KOHMUHYUPAHA 008P3HULA - Government continuous bond

- 1 - Government bond for denationalization

—/

- OpaaseH 3anuc 12-meceuer - 12-month treasury bill

CKpamKopouHu Xapmuu 00 8peOHOCH 00 OOMAUIHU U30ABAUL BKTYHYBAAI: ) C Short term securities from domestic issuers include:

( Obsp3HuLUme 00 CIPAHCKU U30A8AUL BKILYHYBAAM:

Bonds of foreign issuers include:
- OpacasHa 068p3HULA

- Government bond

For safer retirement days
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Cruka 6: Crpykrypa Ha mHBectunyute Ha HJIB3 (Ha 31.12.2015)
Figure 6: Structure of Investment of NLBm (as of 31.12.2015)
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Ciuka 7: Crpykrypa Ha nHBectunyute Ha KBII3 (Ha 31.12.2015)
Figure 7: Structure of Investment of KBPm (as of 31.12.2015)

-~

[Mapuunu cpencTsa /

Iemosuru / Deposits Cas}:
5,00% 0.22%
OOBP3HUILIY O

CTPAHCKHU U3haBaunt /
Bonds of foreign
issuers
0,00%

_\

WuBecTunycku |

onpoBU 071 ‘

CTPAHCKU U3JaBUK //

Investment funds of

foreign issuers
29,31%

AKIIMH Of CTPAHCKU
usnasaun / Shares of
foreign issuers

0.00 KpaTkopouHu xapTuu
,00%

01 TOMAIITHA
n3gasaun/Short term
securities of domestic

issuers

0,00%

[ToGapyBama/
Receivables
1,70%

Akuuu ofi JomMarHu
usgasaun / Shares of
domestic issuers
2,15%

06Bp3HUILH Of
JOMAIHU U3/1aBaun /
Bonds of domestic
issuers

61,62%

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a TOOPOBOTHNUTE TEH3UCKN POHITOBU®

IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU

Voluntary Pension Fund Membership

Tabena 6: [JucTpubyiyja Ha WIEHCTBOTO BO JOOPOBOHNTE IIEH3UCKY GOHIOBY CIIOPE], HAYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBoHa Bo meHsucka mema co
To6poBorneH meHsucku GHoHp VHJIVBUJya/Ha CMeTKa / npodecruoHaaHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with Y
account occupational account

30.09.2015
HJIBp / NLBv 5.258 3.007 8.265
KBIIg / KBPv!! 2 1.536 11.383 12.919
BKYITHO / TOTAL 6.794 14.390 21.184

31.12.2015
HJIBp / NLBv 5.443 3.148 8.591
KbIIg / KBPv 1.573 11.580 13.153
BKYITHO / TOTAL 7.016 14.728 21.744

Cmuxa 8: [Iuctpubynuja Ha 4IEHCTBOTO BO JOOPOBOTHNUTE NEH3UCKM (POHIOBY CIIOpes, HAYMHOT Ha YIEHCTBO (BO

IIPOLIEHT)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)

36,64%
67,73%
88,04%
63,36%
32,27%
11,96%
r T T 1
H/Ibn /NLBv KBIIg / KBPv BKVYIIHO / Total
Co po6poBoOJJIHA MHAMBHAYAJIHA CMeTKa
/ Withvoluntary individual account
Bo nneH3ucka miema co npodecruoHasHa cMeTKa
/Ina pension scheme with occupational account

8 M360p 3a nodamoyume 3a 8pedHOCMA HA HeMoO cpedcmeama,
CMemK0800CMBeHAMA eOUHULA U CPYKMYPAMA HA UHBECULUUME HA
000posonHume nen3ucku ornoosu ce neHuckume Opyumea

° Kpamenxama HJIB0 ce xopucmu 3a Omeoper 000pogoner nen3ucku goHo —
,H/IB ITEH3VJA IIIYC “ Cronje

10 3qunenysarvemo u nnakaremo Ha npudorecu 6o HJIBO 3anouna na 15 jynu
2009 200una

" Kpamenxama KBII0 ce kopucmu 3a KB IIpe omeoper 006pososnieH neH3ucku
poHo - Cxonje

123aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu

@09 200uHa )

¥ Source for data of net asset value, accounting unit and structure of investment \
of voluntary pension funds are pension companies

° NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond —
,NLB PENZIJA PLUS“ Skopje

1 Membership and payment of voluntary contributions in NLBv started on 15 Jul
12009
"' KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
ifond - Skopje
12 Membership and payment of voluntary contributions in KBPv started on 21

December 2009
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L —
Cruka 9: [Juctprbynnja Ha 4IEHCTBOTO 1O IPOQeCHOHATHY TIEH3VICKY HIeM*
Figure 9: Distribution of Membership by occupational pension scheme*
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@pogﬁecuonaﬂuume nen3ucku wemu co nomanxy 00 100 unenosu ce npuxaxcanu 6o ‘Lpyeu” )

COccupational pension schemes with less than 100 members are presented under ,,Other“)

Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUIakad 11 6e3 yIrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
( )
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B YjeH Koj muMa ynjakay YeH Koj cam yIyaka

/ Member & payer * / Member *

/

*Member & payer stands for member whose contributions are paid by third party
*Member stands for member who pays for own contributions
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Tabera 7: CTapocHa ¥ ONOBa CTPYKTypa Ha 4/1eHOBITE Ha IOGPOBONHITE IEH3UCKI (POHMOBI
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
Bkymso /
Bospacr / Age Maxmn/ | JKemm/ | Bxymno/ Maxn / Kenn / Bxymmo / Total
Men Women Total Men Women Total

10 20 ropgyam / 31 20 51 5 2 7 58
up to 20

ox 21 mo 25 ropuau / 252 374 626 182 119 301 927
21 to 25

o 26 no 30 ropyHM" / 668 755 1.423 640 494 1.134 2.557
26 to 30

ox 31 mo 35 ropuanm / 914 935 1.849 1.057 768 1.825 3.674
31 to 35

o 36 mo 40 ropuHM / 811 672 1.483 1.097 970 2.067 3.550
36 to 40

on 41 mo 45 roguun / 583 494 1.077 1.061 932 1.993 3.070
41 to 45

on 46 mo 50 romyHM / 366 416 782 1.001 951 1.952 2.734
46 to 50

on 51 mo 55 ropuHm / 312 369 681 932 899 1.831 2.512
51 to 55

ox 56 mo 60 romuHM / 253 214 467 786 628 1.414 1.881
56 to 60

of 61 mo 64 roguHM / 93 34 127 384 130 514 641
61 to 64

65 u oBexe / 22 3 25 88 27 115 140
65+

Bkymno / Total 4.305 4.286 8.591 7.233 5.920 13.153 21.744

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership

4 N\
B HJIbg marku m HJIbg xenn KbBITg masku KbBIg »xern
NLBv men NLBv women KBPv men KBPv women
65+ Maoku /| Men JKenu | Women 65+
on 61710 64r. 61to 64
" 07,56 5o 60 T. 56 to 60
0
g o151 1o 55T. | 51to 55
g o746 go 50 T. | | 46 to 50
(="
§ om4lo 45T. | | 41to 45
o360 40 T. | 36to 40
on31mg035T. 31to 35
on26m030T. 26t030
on2lmo 25T. 21to 25
1020r. upto 20
1.200 900 600 300 0 300 600 900 1.200
6pojHa uneHosu / number of members
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CpenctBa BO JOOPOBOTHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Taberna 8: YiaTeHu mpupoHecu BO TPETHOT CTOJO, HAIUIATEH!U HaJJOMECTOLM U BUCVHA Ha HETO CPeCTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6a Ha / Ipuponecu / | HagomecTomm Hero cpepcTBa / IIpupgonecn / Hapomectonu | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2015 6,85 0,47 292,53 7,20 0,44 339,66
31.10.2015 6,69 0,48 306,18 9,29 0,50 358,23
31.11.2015 8,22 0,53 317,59 11,20 0,57 374,32
31.12.2015 23,92 0,91 338,15 29,56 1,02 397,85

EHpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH U3Hoc )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

4 )
31.12.2015
15.12.2015
KbIIg
% 30.11.2015
o KBP
~ 15.11.2015 /KBPy
p
>
‘E{ 31.10.2015 uHJIB;
15102015 /NLBy
30.09.2015
I I I I I I I I
0 50 100 150 200 250 300 350 400
HeTO cpeficTBa (B0 MUITMOHY ieHapH) / net assets value (in milion denars)
\_ J
Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units
BpenHOCT Ha CMETKOBOJ. 4 N
Tlarym / eguuuua / Accounting Unit 156
Date Value E Ez
HJIBg /NLBv | KBIIn/ KBPv .
S L
30.09.2015 142,944063 142,585810 g 18
15.10.2015 144,494330 | 144,357000 = e 7 AL i
— 2 ‘ o Ff/—\f =
31.10.2015 146,452901 146,562900 E 142
15.11.2015 146,202095 | 146,339789 E o ; ; ; ; ; ;
30.11.2015 148.854344 148.756612 2 30.09.2015 1510.2015  30.10.2015 14.11.2015  29.11.2015 14.12.2015 29.12.2015
15.12.2015 146,428987 146,115437 parym/ date
31.12.2015 147,535595 146,709341 k | —_HBa /NLBy KBl /KBP | W,
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Cnuka 13: BpegHoCT Ha HeTO cpeficTBaTa 1 Ha
CMeTKOBOJcTBeHaTa eguHna Ha HJIbg

Figure 13: Value of the Net assets and the Accounting
Unit of NLBv
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Cruka 14: BpegHocT Ha HeTO cpefcTBara I Ha
CMeTKOBOJCTBeHaTa egyHua Ha KbIIx

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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HPI/IHOC Ha IIO6pOBO}IHI/ITe IIEH3VCKIN d)OHHOBI/I CB€E€H Ha TOAMIIHO HMBO IIO II€EpUOoan

Voluntary Pension Fund Return on annual leve

| by period

HJIbg / NLBv KBIIgx / KBPv
Iepuon/ Period Hommnanen Peanen Hommuanexn Peanen
/ Nominal / Real / Nominal / Real
31.12.2009 - 31.03.2015 7,05% 4,84% 7,52% 5,30%
31.12.2009 - 30.06.2015 6,43% 4,17% 6,99% 4,72%
31.12.2009 - 30.09.2015 5,85% 3,88% 6,33% 4,35%
31.12.2009 - 31.12.2015 6,16% 4,25% 6,56% 4,64%
ITouerox/Start — 31.12.2015 6,21% 4,37% 6,56% 4,64%

IIpuxocom ce npecmemysa HA 200UMIHA OCHOBA 3G  NPEMXOOHUME
84 wmeceyu. Ilo uckny4ok, 00KkonKy ¢poHOOm nocmou nokpamko 00 84
ecey, HO 1000720 00 12 Mmeceuy, NPUHOCOM ce npecMemyeéa Ha Kpajom Ha
Keapmanom, 3a nepuod 00 NPEUOM jyHU OOHOCHO OeKeMBPU MO OCHOBAHEIMO
a ¢gondom 0o Kpajom Ha Keapmanom Kozda Ce NPABU HpecMemKama.

Voluntary Pension Fund Return is calculated on an annual basis for

the previous 84 months. If the Pension Fund is operating less than 84 months,
but longer than 12 months, the Voluntary Pension Fund Return is calculated
at the end of the quarter, for the period since the first June or December after
the start of operation of pension fund to the end of the calculation quarter.)

HapomecTonu Koy 'yt HallakaaT ApyIITBaTa KOY yIIPaByBaaT cO 0OPOBOIHY IIeH3UCKY POHIOBM
Fees charged by Pension Companies managing Voluntary Pension Funds

Buy Ha Hagomecr / Type of Fee HJIbg / NLBv KBIlIx / KBPv

Hapowmect op npunonec / Fee on contributions' 3,80%"* 2,90%"°
MecedeH HaloMeCT Off BpeHOCTa Ha HETO CPefiCTBaTa
Ha fo6poBonHMoT HeHsucku Gouy / Monthly fee on 0,10%"¢ 0,075%*"
voluntary pension fund net assets
Hapomect 3a mpemuH / Transfer fee

i o

bpoj g;;e:::;zl/{ilﬁzzego(/)f days: 10 EBpa / 10 Euros 10 Espa / 10 Euros

number of days < 360

Bpoi Ha TeroBu> 360 He ce HaIlIaka / He ce HaIlTaka /

nE ni ber Jj) f days>360 not charged not charged

0 CIAMYyc HA Y7ieH 80 NOCMOjHUOM 000POBOTIEH NEH3UCKU POHO 00 damymom Ha
NOMNUULY8arve Ha 002080POM 34 UIEHCIBO 80 UOHUOM 000POBOTIEH NEHZUCKU (POH

*6pojom Ha 0eHOBU ce npecmentysa 00 0amyMOm Ko2a 47ieHOM ce CINeKHA
c
0

*number of days is calculated from the date when the member has acquired a status
of member of current voluntary pension fund to the membership contract date in the futu
oluntary pension fund

D

13 3a uniernosu Kou ce yuecHULu 80 NPOPECUOHATIHA NEHIUCKA ULeMA
Opyuimeomo mosie 0a onpedesnis Opye USHOC HA 060] HAOOMeCH!

400 1 mapm 2011 200una (npemxodHo beuie 5,25%)

200 1 jynu2013 200una (npemxooHo 6euie 4,00%)

00 1 mapm 2011 200una (npemxooHo 6euse 0,15%)

z j (npemxooro Geute 0.15%)

'3 For members of pension schemes Pension Company may set different level
of this fee

" Since 1 March 2011 ( previously it was 5,25%)

5 Since 1June 2013 ( previously it was 4,00%)

16 Since 1 March 2011 ( previously it was 0,15%)

7 Si ry 2011 ( previously it was 0.15%)

For safer retirement days
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Tabena 10: CrpyKTypa Ha MHBECTUI[MNTE HAa MIMOTOT Ha JOOPOBOITHUTE TIEH3UCKY OH/IOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KBbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIpouent / Percent | Bpegnoct / Value | ITponent / Percent
AKIYOA OF, CTPAHCKY H3faBalL / 39.028.054 11,53% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN O.JI CTpaHCKI/I u3gaBaun / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBecTniucky GOHIOBYU Of CTPAHCKU
usnaBau / 51.969.738 15,35% 114.488.601 28,74%
Investment funds of foreign issuers
KpaTkopouHu XapTum off BPETHOCT Off
CTPAHCKM M3JaBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AAKIMM OFf FOMAIIIHI UIAABY / 48.792.622 14,41% 22.656.671 5,69%
Shares of domestic issuers
O6ep3rutp OfF AOMAIIHM H3gaBa M / 153.138.248 45,24% 204.994.721 51,46%
Bonds of domestic issuers
VuBecTunmckyt GOHIOBMU Off JOMAIITHN
nsgaBaqn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KpaTkopouHu xapTun of BpeEHOCT OF
TOMAIIH U3JaBadm / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bxynio BroxyBarsa 50 XapTitit Off BpeAHOCT / 292.928.661 86,53% 342.139.993 85,88%
Total investment in securities
Henosutn / Deposits 43.781.752 12,93% 48.209.261 12,10%
[Mapuunnu cpencrsa / Cash 1.822.608 0,54% 7.948.405 2,00%
[To6apysama / Receivables 5.824 0,00% 97.742 0,02%
Bxynno cpenicTsa / Total assets 338.538.845 100,00% 398.395.401 100,00%
Bkymro 06Bpckn / Total liabilities 386.021 0,11% 542.864 0,14%
Heto cpencTBa / Net assets 338.152.823 99,89% 397.852.538 99,86%

O6sp3HuLUmMe 00 00MAUHU U30A6a1U BKILYHYB8AAI:
- 0pKHABHA KOHMUHYUPAHA 008P3HULA

Bonds of domestic issuers include:
- Government continuous bond
_ ionalization
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Cnnka 15: Crpykrypa Ha maBecTnnymte Ha HJIbn (ma 31.12.2015)
Figure 15: Structure of Investment of NLBv (as of 31.12.2015)
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Cnuka 16: Crpykrypa Ha naBectunymte Ha KBIIx (1a 31.12.2015)
Figure 16: Structure of Investment of KBPv (as of 31.12.2015)
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