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IleH3ucku pApPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EH3NCKN (POHTOBU

Bo pamkure Ha KammMTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKMA
npyuTBa. [[BeTe ApyLITBA YIIPaByBaaT CO 110 efleH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢doup. [IBeTe MEeH3VUCKM IPYLITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTENTHM U HOOPOBOIHM II€H3VCKI
donmosu “HJIB HOB TIEH3VMCKM ®OH[”
Ckorje, Koe yIrpaByBa co

OTBOpeH 3a/JO/DKUTEIEH EH3UCKY POHT
- “HJIb ITEH3MICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MeH3UCKU POHT —
“HJIb ITEH3UJA TUIYC” Ckomje

AKIVoOHepM Ha AKIMOHEPCKO [pPYIITBO 32
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
nensucku ¢ougosu “HJIb HOB INEH3VMCKU
®OHJ” Ckomje ce Homa Jby6maHcka 6OaHKa
1 Jby6mana, Peny6bmuka CrnoBeHmja, kKoja BO
[JIJaBHMHATA Ha JIPYIITBOTO y4ecTBYBa co 51%,
n HJIb TyryHncka 6anka AJl Ckomje, Perry6nmka
Maxkeponuja, Koja BO I[JTaBHMHATa Ha IPYLITBOTO
y4decTByBa co 49%.

n

2, Kb IIPBO ppymTBO 3a ympaByBame CO
3aO/DKUTETHM WU HOOpPOBOMHM  IEH3VCKU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH  3afo/mKuUTeNneH
neH3ucku Gouzp — Ckormje u

Kb IIPB oTBOpeH BOOpOBO/IEH IEH3UCKN
¢oup - Ckomje

AxunonepnHaKbIIpBo fpymTBO 3aynpaByBame
co nensncku ¢ouposu AJl Ckomje ce Ckynuna
ITpBa 3aBapoBanmuucky xonpuur [1]1 Jby6rpaHa,
Peny6mmka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJl Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha IPYIITBOTO Y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

I IlogaTonu 3a 3agO0/IKUTETHUTE
I Mandatory pension funds data’

eH3VUCKU POHTOBU'

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurentn / Mandatory
MeH3UCKY POHT, / Jo6posonHu / BkymHO /
Mandatory Pension Voluntary Co porosop / | Pacnipenenenu / | Bpemeno pacnpenenenn* | Bkymno/ Total
Fund With contract Allocated / Temporary allocated ** Total
31.03.2016
HJIB3 / NLBm? 31.869 81.679 70.695 9.626 162.000 193.869
KBII3 / KBPm’ 37.329 88.187 76.017 9.833 174.037 | 211.366
BKYIIHO / TOTAL 69.198 169.866 146.712 19.459 336.037 | 405.235
30.06.2016
HJIbs / NLBm 31.859 81.791 73.357 10.202 165.350 197.209
KbII3 / KBPm 37.314 88.636 78.708 10.556 177.900 | 215.214
BKYIIHO / TOTAL 69.173 170.427 152.065 20.758 343.250 | 412.423

*OcuzypeHuiume Kou 3A007HUMENHO HTIEHYSAAIN 60 6MOPUOM CHIONO
6e0HAUL 10 BPAOONTYBArLEINO, 8PeMeHO ce pacnpedenysaam 00 cmpara Ha MAIIAC
603a007KUMeneH neH3UCKU POHONO CTyuaeH U300p, co uendaceobesbedu onniodysatve)
Ha HuBHUME CPedCIBA 00 CAMUOM HOHEMOK HA 4TIEHCIIBOMO 60 3A00THUMETNEH,
nensucku ono. Osue ocuzypeHuyu umaam pok 00 3 meceyu 0a odbepam 60 Koj
sadomicumener nensucku oHo ke unerysaam. JJoKomy no ucmexom Ha moj pox, Hej
0071y1aM 60 KOj 3A007HUMENIEH NEH3UCK (POHO Ke UrieHysaam, mozaul 0Canysaam
@eﬂosu 80 3A007VICUMENHUON NEHSUCKU POHO 60 K0j Glunie 6pemero pacnpedenetits)

**'The insured persons, who are mandatory members of the second pillar, \
have been temporarily allocated by MAPAS to a Mandatory Pension Fund
by a random choice immediately after their employment, to ensure that thei
assets will be invested from the starting day of their Mandatory Pension Fund|
membership. These persons have the right to choose a Mandatory Pension Fund|
to which they will approach within a 3-month period. In case they do not make|
the choice by their own by the end of that period, they will remain members|
the mandatory pension fund to which they were temporarily allocated/

Cruxa 1: [Juctpubynyja Ha WIEHCTBOTO BO 3a0/DKUTEHIUTE IEH3UCKU (HOH/I0BY CIIOPe]l HUBHMOT CTATyC (BO IIPOLIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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HJIB3 / NLBm KBIT:  KBPm BxynHo / Total
M JTo6poBOTHI 3a/10J>KUTEITHU CO JIOTOBOP
/ Voluntary / Mandatory with contract
3a/10/>KUTEIHA pacripeiesleHu 3a0/H>KUTEIHA BPEMEHO pacrpe/iesieHu
\ / Mandatory allocated / Mandatory temporary allocated )

"360p 3a nodamouume 3a 6pe0HOCING HA HEMO CPEOCINEAMa, CMEMK0800CEeHAMA eOUHUYA U CIPYKMYpama Ha
UHBECTUYUUME HA 3A00HUMeNHUMe NeH3UCKU POHO0BU Ce NeH3UCKUme Opyuimea

?Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3a0oncumener neH3ucku oo

- »,HJIb IIEH3VICKV ®OHJI“ Ckonje

* Kpamenkama KBII3 ce kopucmu 3a Kb IIps omeoper 3adonxumener neHsucku ¢oro — Ckonje

' Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension

companies

2NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB PENZISKI FOND" Skopje

* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

mbl | 5
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Tabena 2: CrapocHa 1 OJI0OBa CTPYKTYpa Ha WICHOBUTE Ha 3a/JO/DKUTETHNTE IIEH3UCKU (POHIOBY
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJ1bs / NLBm KBII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKenn/ | Bxymuo/ | Maxmu/ XKenn / BxymHo / Total
Men Women Total Men Women Total

1o 20 roguaM / 1.817 1.189 3.006 1.920 1.144 3.064 6.070
up to 20

o 21 mo 25 roguHu / 13.942 9.968 23.910 15.087 10.905 25.992 49.902
21 to 25

of 26 mo 30 romuaM / 23.895 20.127 44,022 25.934 21.112 47.046 91.068
26 to 30

ox 31 mo 35 roguHm / 25.483 21.966 47.449 27.091 23.049 50.140 97.589
31 to 35

ox 36 mo 40 romuaM / 19.634 16.697 36.331 20.449 18.606 39.055 75.386
36 to 40

on 41 mo 45 rogyau / 12.787 11.123 23.910 14.566 13.534 28.100 52.010
41 to 45

on 46 mo 50 roguHm / 6.187 5.771 11.958 6.981 7.196 14.177 26.135
46 to 50

ox 51 mo 55 romuHm / 2.261 2.197 4.458 2.618 2.590 5.208 9.666
51 to 55

of 56 mo 60 romuHM / 784 647 1.431 904 749 1.653 3.084
56 to 60

ox 61 mo 64 romuHM / 300 184 484 317 209 526 1.010
61 to 64

65 1 noseke / 148 102 250 145 108 253 503
65+

Bxymno / Total 107.238 89.971 197.209 116.012 99.202 215.214 412.423

Cruka 2: [Juctprbyuuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHITE eH3UCKM (POHIOBY CIIOPEN] HUBHIOT CTaTyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcku 0eHo8U
CpenctBa BO 3aJO/DKUTETHOTO KAalMTATHO (UMHAHCUPAHO IIEH3VMCKO OCUTYPYBaibe
(BTOp €TONO) U IBIKEbE HA BPETHOCTA HA CMETKOBOJICTBEHUTE eUHUIINA
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units
Tabena 3: YmrareHu NmpuUEOHECH BO BTOPMOT CTONMO, HAIUIATeHM HAJOMECTOL[M ¥ BMCHHA HA HETO CpeNCTBAaTa Ha
3a[JOJDKUTETHUTE TIEH3UCKN HOHJOBU
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets
P P & yPp
BO MIIVOHN JieHapu/in milion denars
HJIbs / NLBm KbIIs/ KBPm
Cocroj6a Ha / IIpuponecu / | HagomecTorm Hero cpepcTBa / IIpupmonecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.03.2016 221,56 14,25 19.105,37 245,54 16,10 21.948,13
30.04.2016 232,05 14,68 19.417,79 256,48 16,55 22.303,23
31.05.2016 217,35 14,33 19.801,82 240,84 16,20 22.769,92
30.06.2016 226,08 14,70 19.949,64 251,61 16,66 22.958,19
(* IIpudorecume u Hadomecmouume ce 0a0eHU HA Mece4Hd 0CHO84, 000eKa Hemo cpedcmeama ce 0adeHu 80 KyMyIamueeH U3HOC )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Crnuka 3: BpeqHOCT Ha HETO CpefiCTBAaTa Ha 3a0/DKUTETHIUTE [TeH3UCKN (OHIOBK
Figure 3: Value of the Mandatory Pension Funds Net assets
4 | )
30.06.2016 ‘
15.06.2016 ‘
£ 310520 Kbl
X | / KBPm
S 15052016
: |
el 30.04.2016
| m HJIBs
15.04.2016 ‘ /NLBm
31.03.2016 |
0 4.000 8.000 12.000 16000  20.000  24.000
HeTo cpeficTBa (BO MUIMOHK fieHapH) / net assets value (in million denars)
\_ _/
Ta6ena 4: BpeqHOCT Ha CMETKOBOJICTBEHNUTE eAMHULIV BO 3a0/DKITE/THITE IEH3UCKU (POHI0BI
Table 4: Value of the Mandatory Pension Funds Accounting Units
BpenHocT Ha CMETKOBOJ. 4 180 \
egyEMa / Accounting Unit
Hatym / Date Value . 176 N A
HJIB3 /NLBm | KBIIs/ KBPm Z m MW
31.03.2016 169,262193 173,334215 g 168
15.04.2016 170,321597 174,428962 g -
30.04.2016 170,055937 174,179122 g
15.05.2016 169,394520 | 173,548304 g 10
5 156 , : : ‘ :
31.05.2016 171,580847 176,038436 31032016 15042016 30042016 15052016 30.052016 14.06.2016 29.06.2016
15.06.2016 169,949835 | 174,256812 -
30.06.2016 170,979651 175,630271 \_ ‘ e==HJI53 /NLBm KBMs  /KBPm )
For safer retirement days ---“
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Cmmka 4: BpegHOCT Ha HeTO cpefcTBara U Ha Cmmka 5: BpemHOCT Ha HeETO CpeicTBaTa U Ha
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3 CMeTKOBOJCTBeHaTa emuunia Ha KBII3
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting Unit
Unit of NLBm of KBPm
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4 narym / date : narym / date ©
‘ CHeTO CPEACTB. / not agsets value —*— BPEAHOCT HA eIMHULIA / unit value ‘ ‘ [IHeTO CPEACTE / net assets value —#— BPE/IHOCT Ha @MHUIA / ynit value
\_ J \_ —
[TpuHOC Ha 3aO/DKUTETHUTE IEH3UCKY (POHI0BYU CBefleH Ha FOJVIIHO HIUBO 110 IEePUOJN
Mandatory Pension Fund Return on annual level by period
HJIb3 / NLBm KbIIs / KBPm
Ilepuop/ Period Homunanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2008 - 31.12.2015 7,87% 6,45% 7,21% 5,80%
31.03.2009 - 31.03.2016 7,68% 6,22% 7,05% 5,60%
30.06.2009 - 30.06.2016 7,29% 5,62% 6,76% 5,10%
[Touerox/Start — 30.06.2016 5,24% 2,96% 5,51% 3,23%
Ha,T_IOMeCTOIH/I KOJ I' HaIlyTaKaaT APYyLITBAaTa KO yIIpaByBaaT CO 3aJO/DKUTE/THI II€EH3MCKN (bOHI[OBI/I
Fees charged byPension Companies managing Mandatory Pension Funds
Buy Ha Hagomecrt / Type of Fee HJIB3 / NLBm KBbII3/ KBPm
Hapomect op mpuponec / Fee on contributions 3,00%* 3,00%°
MecedeH HaZloMeCT Off BpeHOCTA Ha HETO CpefCcTBaTa
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,04%° 0,04%7
mandatory pension fund net assets
Hapomect 3a mpemuH / Transfer fee
Bbpoj Ha nenoBn/ Number of days:*
poj Ha A 4 15 Espa / 15 Euros 15 Espa / 15 Euros
bpoj na nenosu< 720/
number of days < 720
. He ce HaIUTaka / He Cce HaIUTaka /
bpoj na gexoi> 720 not charged not charged
number of days>720 8 .
(~ *0pojom Ha Oerosu ce npecmenysa 00 0armyMOm Koza 47IeHoM Ce CeKHAL *number of days is calculated from the date when the member has acquired
CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nen3ucky  PoHo (umu 0o a status of member of current mandatory pension fund (or from the first day of
npeu 60 Meceyom 3a KoOj uneHOm CMeKHAZ NPaso HA NPUOOHEC 80 NOCHOJHUOM, the month for which the member has acquired right to contributions in the current|
3a007ICUMener Nen3ucku (oMo, 80 CyHaj HA NPEO HIEHCNB0) 00 KPAjHUOM POK| mandatory pension fund, in case of first time membership) to the end of the period
00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 00ka3 3a naameH in which the member has to submit to the Agency form and proof of paid transfer fee.
adomecm 3a npemux
100 janyapu 2016 200una (npemxooHo bewie 3,25%) 4 Since January 2016 ( previously it was 3,25%)
° 00 janyapu 2016 200ura (npemxodro beute 3,25%) ) Si_"fe January 2016 ( pre eV"_WSl}V i_t was 3,25%)
© 00 janyapu 2015 200una (npemxooro Geuse 0,045%) 5 S{”CE January 2015 ( prevTously ff was 0,045%)
7 00 jayapu 2015 200una (npemxodHo eue 0,045%)  Since January 2015 ( previously it was 0,045%)

MAPAS




3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIbs / NLBm KBIIs / KBPm
Bup mmor / Type of asset
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITpouent / Percent
At O CTPAHCKI USAAZA T / 2.247.204.788 11,24% 0 0,00%
Shares of foreign issuers
OO6Bp3HNLIN Off CTPAHCKI M3AaBaAYN / 63.644.036 0.32% 0 0,00%

Bonds of foreign issuers

VuBectunucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 2.592.377.051 12,97% 6.628.350.925 28,86%
Investment funds of foreign issuers

KpaTkopouHu xapTui of BpeHOCT Off
CTPAHCKM U3faBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIMM Off HOMAIITHY U3aBadn /

.. 761.590.870 3,81% 413.754.143 1,80%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMAIIH U3/1aBayun /

. 11.389.143.209 56,96% 14.742.914.613 64,18%
Bonds of domestic issuers

VuBecTnncky GOHIOBYU Of JOMAIIHN
nsnaBaym / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTuu of BpeLHOCT OF
TMOMAIITHU M3aaBavn / 611.576.002 3,06% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUN Off BPEGHOCT /

Total investment in securities 17.665.535.957 88,35% 21.785.019.682 94,84%
Hemnosutn / Deposits 1.982.663.717 9,92% 1.010.757.211 4,40%
[Tapyynm cpepcrBa / Cash 297.142.232 1,49% 127.766.540 0,56%
ITo6apysama / Receivables 48.669.266 0,24% 46.400.095 0,20%
BkymHo cpepictsa / Total assets 19.994.011.171 100,00% 22.969.943.528 100,00%
BxymHo 06Bpckn / Total liabilities 44.368.873 0,22% 11.749.707 0,05%
Heto cpencTBa / Net assets 19.949.642.346 99,78% 22.958.193.865 99,95%

O68p3HULUMe 00 00MAUIHU U0ABAUY BKILYHYBAAIN: Bonds of domestic issuers include:
- OpHABHA KOHMUHYUPAHA 008P3HULA - Government continuous bond
- 1 - nationalization

( Kpamkopounu xapmuu 00 8pedHocm 00 0omawiHu u30aéa4u 8Kyysaam: ) ( Short term securities from domestic issuers include:

- OpacaseH sanuc 12-meceuer - 12-month treasury bill

Bonds of foreign issuers include:
- Government bond

—/

Obsp3HuLuUme 00 CHIPAHCKU U30A8A4U BKILYHYB8AAM:
- OprcasHa 008p3HULA

For safer retirement days
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Cruka 6: Crpykrypa Ha nHBectunyute Ha HJIB3 (Ha 30.06.2016)
Figure 6: Structure of Investment of NLBm (as of 30.06.2016)
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Cruka 7: Crpykrypa Ha naBectunyute Ha KBII3 (Ha 30.06.2016)
Figure 7: Structure of Investment of KBPm (as of 30.06.2016)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a TOOPOBOTHNUTE TEH3UCKN POHITOBU®
IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU

Voluntary Pension Fund Membership

Ta6ena 6: Iuctpubynmja Ha YICHCTBOTO BO JOOPOBOMHNTE NEH3UCKYU (OHIOBM CIIOPE] HAYMHOT Ha YWICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBoHa Bo meHsucka mema co
To6poBorneH meHsucku GHoHp VHJIVBUJya/Ha CMeTKa / npodecruoHaaHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with Y
account occupational account
31.03.2016
HJIBp / NLBv 5.443 3.148 8.591
KBIIg / KBPv!! 2 1.573 11.580 13.153
BKYIIHO / TOTAL 7.016 14.728 21.744
30.06.2016
HJIBp / NLBv 5.627 3.226 8.853
KbIIg / KBPv 1.705 11.573 13.278
BKYITHO / TOTAL 7.332 14.799 22.131

Crmuxka 8: JTuctpubynyja Ha YWIEHCTBOTO BO HOOPOBONHNUTE MEH3NCKM (HOHIOBM CIIOpEZ, HAYMHOT HA WIEHCTBO (BO

IIPOLIEHT)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
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/ With voluntary individual account
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/ In a pension scheme with occupational account
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8 M360p 3a nodamoyume 3a 8pedHOCMA HA HeMoO cpedcmeama,
CMemK0800CMBeHAMA eOUHULA U CPYKMYPAMA HA UHBECULUUME HA
000posonHume nen3ucku ornoosu ce neHuckume Opyumea

° Kpamenxama HJIB0 ce xopucmu 3a Omeoper 000pogoner nen3ucku goHo —
,H/IB ITEH3VJA IIIYC “ Cronje

10 3qunenysarvemo u nnakaremo Ha npudorecu 6o HJIBO 3anouna na 15 jynu
2009 200una

" Kpamenxama KBII0 ce kopucmu 3a KB IIpe omeoper 006pososnieH neH3ucku
poHo - Cxonje
123aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu

@09 200uHa )

¥ Source for data of net asset value, accounting unit and structure of investment \
of voluntary pension funds are pension companies

° NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond —
,NLB PENZIJA PLUS“ Skopje

1 Membership and payment of voluntary contributions in NLBv started on 15 Jul
12009

"' KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
ifond - Skopje

12 Membership and payment of voluntary contributions in KBPv started on 21

December 2009
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Cruka 9: [Juctprbynnja Ha 4IEHCTBOTO 1O IPOQeCHOHATHY TIEH3VICKY HIeM*
Figure 9: Distribution of Membership by occupational pension scheme*
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Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUIakad 11 6e3 yIrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
*Member stands for member who pays for own contributions
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Tabera 7: CTapocHa ¥ ONOBa CTPYKTypa Ha 4/1eHOBITE Ha IOGPOBONHITE IEH3UCKI (POHMOBI
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
Bkymso /
Bospacr / Age Maxmn/ | JKemm/ | Bxymno/ Maxn / Kenn / Bxymmo / Total
Men Women Total Men Women Total

10 20 roguHM / 30 18 48 20 9 29 77
up to 20

or 21 po 25 ropuHu / 261 355 616 295 227 522 1.138
21 to 25

o 26 no 30 rogyHM / 724 867 1.591 776 570 1.346 2.937
26 to 30

ox 31 mo 35 ropuanm / 979 944 1.923 1.094 842 1.936 3.859
31 to 35

o 36 mo 40 roguHm / 820 691 1.511 1.136 986 2.122 3.633
36 to 40

ox 41 mo 45 ropuau / 611 496 1.107 1.032 1.002 2.034 3.141
41 to 45

on 46 mo 50 romyHM / 382 417 799 1.013 929 1.942 2.741
46 to 50

on 51 mo 55 ropuHm / 310 366 676 919 871 1.790 2.466
51 to 55

ox 56 mo 60 romuHM / 252 196 448 728 454 1.182 1.630
56 to 60

of 61 mo 64 roguHM / 83 31 114 232 90 322 436
61 to 64

65 u oBexe / 17 3 20 46 7 53 73
65+

Bkymno / Total 4.469 4.384 8.853 7.291 5.987 13.278 22.131

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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NLBv men NLBv women KBPv men KBPv women
65+ axx / Men enu / Women 65+
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CpenctBa BO JOOPOBOTHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIATeH)M HAJZOMECTOLVM M BMCYHA Ha HETO CpefcTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6a Ha / Ipuponecu / | HagomecTomm Hero cpepcTBa / IIpupgonecn / Hapomectonu | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.03.2016 8,38 0,58 353,92 10,52 0,58 421,80
30.04.2016 6,99 0,55 360,77 10,48 0,60 432,41
31.05.2016 6,72 0,54 368,45 8,98 0,56 444,29
30.06.2016 7,60 0,57 373,91 8,84 0,57 450,54

EHpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH U3Hoc )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

( [ [ [ [ \
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HeTo cpeyicTBa (B0 MIIMOHH fieHapu) / net assets value(in milion denars)
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Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBOJ.
Tlatym / eguuuua / Accounting Unit
Date Value

HJIBg /NLBv | KBIIg/ KBPv
31.03.2016 145,578197 145,365859
15.04.2016 146,176131 146,212734
30.04.2016 145,921965 145,993086
15.05.2016 145,307768 145,450575
31.05.2016 146,895044 147,320527
15.06.2016 145,135955 145,781445
30.06.2016 145,917674 146,804501
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Cmmka 13: BpegHocT Ha HeTo cpeicTBata u Ha  Cnmka 14: BpefHOCT Ha HeTO CpefcTBaTa ¥ Ha

CMeTKOBOJcTBeHaTa eguHna Ha HJIbg cMeTKoBogcTBeHaTa emyHuIa Ha Kbl
Figure 13: Value of the Net assets and the Accounting Unit ~ Figure 14: Value of the Net assets and the Accounting Unit
of NLBv of KBPv
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[TpunOC Ha [OOPOBOTHNUTE TIEH3UCKU (POHJOBY CBEleH Ha TOAVIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

HJIBn / NLBv KBIIg / KBPv

ITepuon/ Period Hommnanen Peanen Homunanen Peanen

/ Nominal / Real / Nominal / Real

31.12.2009 - 31.12.2015 6,16% 4,25% 6,56% 4,64%

31.12.2009 - 31.03.2016 5,68% 3,90% 6,13% 4,34%

31.12.2009 - 30.06.2016 5,49% 3,70% 6,05% 4,24%

ITouerox/Start — 30.06.2016 5,59% 3,84% 6,05% 4,24%

IIpuHocom ce npecmemysa HA 200UMIHA OCHO8A 34 NPEMXOOHUMIE Voluntary Pension Fund Return is calculated on an annual basis for

84 wmeceyu. Ilo uckny4ox, Ookonky ¢onoom nocmou nokpamko 00 84| |the previous 84 months. If the Pension Fund is operating less than 84 months,
eceyll, HO n000n20 00 12 Mmeceyu, npuHocom ce npecmemysa Ha Kpajom Ha| |but longer than 12 months, the Voluntary Pension Fund Return is calculated
Keapmanom, 3a nepuod 00 NPSUOM jyHU O00HOCHO OeKkemepu ho ocHosawemo| |at the end of the quarter, for the period since the first June or December after

a ¢ondom 00 Kpajom Ha Keapmazom Koza ce npasu npecmemkama.) \the start of operation of pension fund to the end of the calculation quarter.)

HapomecTonu Koy 'yt HallakaaT ApyIITBaTa KOY yIIPaByBaaT cO 0OPOBOIHY IIeH3UCKY POHIOBM
Fees charged by Pension Companies managing Voluntary Pension Funds

Buy Ha Hagomecr / Type of Fee HJIbg / NLBv KBIlIx / KBPv

Hapowmect op npunonec / Fee on contributions' 3,80%"* 2,90%"°

MeceueH HalOMECT Off BpEJHOCTA Ha HETO CPEfiCTBATA
Ha fo6poBonHMoT HeHsucku Gouy / Monthly fee on 0,10%"¢ 0,075%*"
voluntary pension fund net assets

Hapomect 3a mpemuH / Transfer fee
bpoj Ha genoBu/ Number of days:*

10E 10E 10E 10E
Bpoj na penosu< 360/ 0 EBpa/ 10 Euros 0 Espa / 10 Euros
number of days < 360
Broi Ha 1eHoBI> 360 He ce HaIUlaka / He ce HaIUlaka /
Po) Ha A not charged not charged

number of days>360

0 CIAMYyc HA Y7ieH 80 NOCMOjHUOM 000POBOTIEH NEH3UCKU POHO 00 damymom Ha of member of current voluntary pension fund to the membership contract date in the futu

*6pojom Ha 0eHOBL Ce NPecMentysa 00 0amMyMOM K02a 47IeHOM ce CeKHal *number of days is calculated from the date when the member has acquired a status
Ct re
nomnuuLy8arve Ha 002080POM 3 UTIEHCMBO 80 UOHUOM 00OPOBOTIEH NEH3UCKLL POHO oluntary pension fund

'3 For members of pension schemes Pension Company may set different level
of this fee
" Since 1 March 2011 ( previously it was 5,25%)

13 3a uniernosu Kou ce yuecHULu 80 NPOPECUOHATIHA NEHIUCKA ULeMA
Opyuimeomo mosie 0a onpedesnis Opye USHOC HA 060] HAOOMeCH!

400 1 mapm 2011 200una (npemxodHo beuie 5,25%) ey l o)
200 1 jynu2013 200una (npemxooHo 6euie 4,00%) *Since 1June 2013 ( previously it was 4,00%
00 1 mapm 2011 200una (npemxooHo 6euse 0,15%) 16 Since 1 March 2011 ( previously it was 0,15%)
z 1 (npemxodto Gewe 0.15%) 17 Sij ry 2011 ( previously it was 0.15%)
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Tabena 10: CrpyKTypa Ha MHBECTUI[MNTE HAa MIMOTOT Ha JOOPOBOITHUTE TIEH3UCKY OH/IOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KBbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIpouent / Percent | Bpegnoct / Value | ITponent / Percent
AXIAL OF, CTPAHCKH M3TABa / 48.258.385 12,77% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN O.JI CTpaHCKI/I u3gaBaun / 2 545.761 0.67% 0 0,00%
Bonds of foreign issuers
VHBecTHUCKY (POHFOBY OFf CTPAHCKI
usnaBau / 49.414.564 13,08% 129.981.203 28,77%
Investment funds of foreign issuers
KparkopoduHy XapTum of BpeFHOCT OF
CTPaHCKM U3flaBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AAKIVK OFf ROMALLEIN UIAABAIH | 47.389.073 12,54% 20.264.198 4,49%
Shares of domestic issuers
O6Bpsmtit Of AOMALIHI H3KABITH / 175.263.224 46,38% 242.841.518 53,75%
Bonds of domestic issuers
VuBectunycku GOHFOBY Off ZOMAIIHI
nsgaBaqn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KpaTkopouHy XapTuit off BpeFHOCT Of
TOMAIIH U3JaBadm / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bxynio BroxyBarsa 50 XapTitit Off BpeAHOCT / 322.871.007 85,45% 393.086.919 87,00%
Total investment in securities
Henosutu / Deposits 46.331.351 12,26% 55.943.670 12,38%
[Tapyunm cpepcrBa / Cash 7.361.418 1,95% 2.428.731 0,54%
ITob6apyBama / Receivables 1.289.781 0,34% 345.395 0,08%
Bxymno cpenictsa / Total assets 377.853.557 100,00% 451.804.715 100,00%
BkymHo 06Bpckn / Total liabilities 3.938.557 1,04% 1.268.902 0,28%
Heto cpencTBa / Net assets 373.915.000 98,96% 450.535.813 99,72%

Ob8p3HuULUmMe 00 00MAUIHY U30ABAHY BKILYHYBAAIN:
- OPIKABHA KOHMUHYUPAHA 008P3HUUA

Obsp3HuLUme 00 CPAHCKU U30ABAUU BKILYHYBAA:
- 0paicasHa 008p3HULA

)

nds of domestic issuers include:
Government continuous bond

) Ge=m

nationalization

Bonds of foreign issuers include:

- Government bond
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Cnnka 15: CrpykTypa Ha maBecTnnymte Ha HJIBn (1a 30.06.2016)
Figure 15: Structure of Investment of NLBv (as of 30.06.2016)
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Cmuka 16: Crpykrypa Ha naBectunyute Ha KBIIx (Ha 30.06.2016)
Figure 16: Structure of Investment of KBPv (as of 30.06.2016)
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