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IleH3ucku pApPymITBA; 3aJODKUTETHU W
KOOpOBOTHY TEeH3NCKN (POHIOBU

Bo pamkmure Ha KammMTaaHO (QUHAHCUPAHOTO
MEH3UCKO OCUTYPyBambe, II0CTOjaT [iBe IIeH3UCKN
ApyLITBA. [|BeTe IpyLITBA YIIPaBYBaaT CO 110 €fleH
3aI0JDKVTEJIEH U 110 efleH JOOPOBOJIeH MeH3VCKMI
¢doup. [IBeTe MEeH3UCKM IPYIITBA Ce:

1. AKUIMOHEPCKO [pYLITBO 3a VIpaByBame
CO 3a[JO/DKUTETHM ¥ HOOPOBONHY IEH3VCKA
¢ounosu “HJIb Hos nensuckn ¢onp” Ckomje,
KO€ yIIpaByBa co

OTBOpeH 3a/JO/DKUTE/IEH NEH3UCKY QOHT,
- “HJIb Ilensucku ¢ponp” Cxomje n

OTBOpeH J0OPOBOTIEH MeH3UCKN (OHT —
“HJIB Ilensnja mnyc” Cxomje

AKIMOHepM Ha AKIMOHEPCKO [pPYyIITBO 32
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
nensucku pouposu “HJIb Hos nensuckn ponp”
Cxomje ce Hoa Jby6/pancka 6anka [1]] /by6/maHa,
Pemry6rmnka CroBeHmja, Koja BO ITTaBHMHATa Ha
ApyWTBOTO ydecTByBa O 51%, u HJIb banka
AJl Cxkomje, Pemy6muka Makenonnja, Koja BO
IJITABHMHATA Ha JPYLITBOTO y4eCTBYBa CO 49%.

n

2 Kb IIPBO ppymrBo 3a ympaByBame CO
3a[IO/DKUTENTHNM ¥ JOOpPOBONMHM  II€H3VICKIU
¢donpmosn AJl Ckomje, Koe yrpaByBa co

Kb IIPB otBOpen  3amomKuTeneH
neH3uckn ¢poHy — Ckorje u

Kb IIPB oTBOpeH B0OpOBO/IEH MEH3UCKN
¢doup - Cxomje

Axuyonepn Ha Kb IIpBo pgpymTBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
neHsuckn ¢oupgosun AJl Ckomje ce Cxymnmna
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Pemry6rmnka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJ] Ckomje, Pery6rmnka Makenonnja, koja
BO IJITABHMHATA HA APYILITBOTO y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
Nov penziski fond” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB penziski fond” Skopje and
Otvoren dobrovolen penziski fond - “NLB
Penzija plus” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB Nov penziski fond” Skopje are
Nova Ljubljanska Banka DD, Ljubljana, Republic
of Slovenia, which represents a portion of 51% of
the Pension Company equity and NLB Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD
Skopje are Skupina Prva zavarovalniski holding
DD, Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'
I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurennu / Mandatory
HeH3UCKY POHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipepenenu/ | Bpemeno pacnpenenenn* | BkymHo/ Total
Fund With contract Allocated / Temporary allocated ** Total
31.12.2016
HJIB3 / NLBm? 31.829 81.986 79.699 10.753 172.438 204.267
KBII3 / KBPm? 37.279 89.161 85.233 11.085 185.479 222.758
BKYITHO / TOTAL 69.108 171.147 164.932 21.838 357.917 427.025
31.03.2017
HJIbs / NLBm 31.809 82.039 84.033 10.631 176.703 208.512
KBbII3 / KBPm 37.261 89.307 89.577 10.894 189.778 227.039
BKYIIHO / TOTAL 69.070 171.346 173.610 21.525 366.481 435.551
/~ *Ocueyperiuyjume Kou 3a007KUMENHO “7IEHYBAAI. 60 BIMOPUOML CIONIO (~ ** The insured persons, who are mandatory members of the second pillar, \
68e0HawL o 6padomysatreeno, 8pemero ce pacnpedenysaam 00 cmpara va MAITAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007CUMErnEH NeH3UCKU POHONO CLy4aeHU360p, coerndaceobesbedu onnodysatse by a random choice immediately after their employment, to ensure that thei
HA HUBHIME CPEOCMBA 00 CAMUOM NOUEMOK HA “IEHCMBOMO 60 3A007VKUMEreH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku Pono. Osue ocueypenuu umaam pox o0 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund
sadomicumenen neusucku pond iie unerysaam. JJoxony no ucmexom na moj pox, e to which they will approach within a 3-month period. In case they do not make|
007y am 60 K0j 3A00TKUMEEH NEHSUCKL (OHO Ke UIeHYBAAM, MO2auit 0CMaKyeaam the choice by their own by the end of that period, they will remain members

\urienos11 60 3adomicumentuom newsucku oHo 6o Koj Gurne spemeto pacnpedeneri) \of the mandatory pension fund to which they were temporarily allocated/

Cnuka 1: Juctprbynmja Ha YIEHCTBOTO BO 3aJO/DKUTETHUTE TIEH3UCKY POH/IOBY CIIOpe HUBHUOT CTATyC (BO MPOIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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11 i— 1 — ) —

HJ/IB3 /NLBm KBITz / KBPm Bxynuo / Total

= [Jo6pOoBOAHU 3a40/DKUTEIHU CO JOTOBOP

/ Voluntary / Mandatory with contract

33;[0]'[)KMTGJ1HI/I pacnpenejieHu 33;[0]'[)KMTGJ1HI/I BpeMeHO pacripegejieHu

\ / Mandatory allocated / Mandatory temporary allocated

/

"360p 3a nodamouume 3a 6pe0HOCING HA HEMO CPEICINEAMA, CMEMK0800CEeHAMA eOUHUUA U CIPYKMYpama Ha
UHBeCUYUUMe HA 3A00HUMeNHUMe NeH3UCKU HOHO0BU Ce neH3UcKume Opyuimea
> Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3adonsxumenet nensucku oo — ,HJIb Ilensucku ¢pono“ Ckonje
* Kpamenkama KBII3 ce kopucmu 3a Kb IIps omeoper 3adonxumener neHsucku ¢oro — Ckonje

' Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension
companies

2NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB Penziski fond“ Skopje

* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

mhd |
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MAIIAC

Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 2.185 1.371 3.556 2.246 1.339 3.585 7.141
up to 20

oz 21 mo 25 roguam / 14.200 10.256 24.456 15.299 11.248 26.547 51.003
21 to 25

of 26 mo 30 roguaM / 24.251 20.391 44.642 26.313 21.345 47.658 92.300
26 to 30

ox 31 mo 35 roguum / 26.218 22.609 48.827 27.971 23.847 51.818 100.645
31 to 35

of 36 mo 40 roguaM / 20.903 17.907 38.810 21.706 19.639 41.345 80.155
36 to 40

on 41 mo 45 roguau / 13.990 12.340 26.330 15.767 14.610 30.377 56.707
41 to 45

ox 46 mo 50 romyHM / 7.297 6.595 13.892 8.108 8.387 16.495 30.387
46 to 50

oz 51 mo 55 roguam / 2.706 2.678 5.384 3.166 3.136 6.302 11.686
51 to 55

of 56 mo 60 romyaM / 968 803 1.771 1.066 925 1.991 3.762
56 to 60

on 61 mo 64 roguHm / 339 219 558 356 249 605 1.163
61 to 64

65 1 moBeke / 173 113 286 181 135 316 602
65+

BxynHo / Total 113.230 95.282 208.512 122.179 104.860 227.039 435.551

Cruka 2: [Juctprbyuuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHITE eH3UCKM (POHIOBY CIIOPEN] HUBHIOT CTaTyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 3aJO/DKUTETHOTO KAalMTANTHO (MHAHCUPAHO IEH3MCKO OCUTYPYBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YmrareHu NmpuUEOHECH BO BTOPMOT CTONMO, HAIUIATeHM HAJOMECTOL[M ¥ BMCHHA HA HETO CpeNCTBAaTa Ha

3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MMIVOHN JieHapu/in milion denars

HJIbs / NLBm KbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2016 256,54 16,57 22.358,80 278,29 18,55 25.691,42
31.01.2017 234,40 14,36 22.777,95 260,22 16,26 26.188,93
28.02.2017 235,14 14,52 23.197,55 261,08 16,44 26.691,68
31.03.2017 243,93 14,89 23.556,50 267,67 16,77 27.082,07
(* LIpudoHecume u Hadomecmoyume ce 0a0eHU HA Mece4Ha 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 80 KYMynAmueH U3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Crnuka 3: BpeqHOCT Ha HETO CpefiCTBAaTa Ha 3a0/DKUTETHIUTE [TeH3UCKN (OHIOBK
Figure 3: Value of the Mandatory Pension Funds Net assets
4 | N\
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Tabena 4: BpeqHOCT Ha CMETKOBOZICTBEHUTE €AMHUILIV BO 3a0/DKUTETHITE IEH3CKU (POH/I0BI
Table 4: Value of the Mandatory Pension Funds Accounting Units
BpenHOoCT Ha CMETKOBOJ. 4 194 )
egyEma / Accounting Unit
Hatym / Date Value 2 190
HJIBs /NLBm | KBIIs/ KBPm EN
31.12.2016 179,771032 184,786292 g W
=
15.01.2017 180,629314 185,753100 £ 182 M’
=
31.01.2017 181,312707 186,550249 g 178
g
15.02.2017 182,515671 188,113766 £
28.02.2017 182,845767 |  188,331647 =74 ' ' ' ' '
31.12.2016 15.01.2017 30.01.2017 14.02.2017 01.03.2017 16.03.2017 31.03.2017
15.03.2017 183,395409 189,034899 natym / date
31.03.2017 183,847605 189,267561 \_ | ——HJIBs /NLBm KBMs  /KBPm I Y,

mhal | 5
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Cnuka 4: BpegHOCT Ha HETO CpefCcTBaTa I
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3

Figure 4: Value of the Net assets and the Accounting

Ha

Cmmka 5: BpegHOCT Ha HeTO CpefcTBaTa M Ha

CMETKOBOJICTBeHaTa enuumifa Ha KbI13

Figure 5: Value of the Net assets and the Accounting Unit
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Mandatory Pension Fund Return on annual level by period
HJIb3 / NLBm KBIIs / KBPm
Iepuon/ Period HomuHanen Peajien Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2008 - 31.12.2015 7,87% 6,45% 7,21% 5,80%
31.12.2009 - 31.12.2016 6,34% 4,74% 6,27% 4,67%
31.03.2010 - 31.03.2017 6,25% 4,81% 6,21% 4,77%
ITouetok/Start — 31.03.2017 5,56% 3,42% 5,83% 3,69%

HagomecTowy Koy I HaIlakaar [pyIITBaTa KOM yIpaByBaaT Co 3a/jO/DKUTETHN IEH3UCK POHIOBI
Fees charged byPension Companies managing Mandatory Pension Funds

mandatory pension fund net assets

Buy Ha Hagomecr / Type of Fee HJIB3 / NLBm KBbIIs/ KBPm
Hapomect op mpuponec / Fee on contributions 2,75%* 2,75%°
MecedeH HaloMeCT Of BpEFHOCTA Ha HETO CPefCTBATA
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,035%° 0,035%”

Hapomect 3a mpemun / Transfer fee
Bpoj Ha eHoBu/ Number of days:*
bpoj na nenosu< 720/
number of days < 720

15 EBpa / 15 Euros

15 Espa / 15 Euros

bpoj na genosu> 720
number of days>720

He ce HaIUIaka /
not charged

He ce HamTaka /
not charged

adomec 3a npemuH

/~ *6pojom Ha deHosu ce npecmentyea 00 OAMymOm K02a UsIeHOM Ce CIeKHATl

CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky  PoHo (umu 0o
Npeu 80 Meceyom 3a Koj HieHom CMeKHANl NPago HA NPUOOHEC 80 NOCHIOJHUOM,
3a00micumenes NeH3UCKU (POHO, 80 CILy4aj HA NPBO U7EHCNIBO) 00 KPAJHUOM PO

00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 00ka3 3a naameH

*number of days is calculated from the date when the member has acquired
a status of member of current mandatory pension fund (or from the first day of
the month for which the member has acquired right to contributions in the current|
mandatory pension fund, in case of first time membership) to the end of the period|
in which the member has to submit to the Agency form and proof of paid transfer fee.

*Since January 2017 ( previously it was 3,00%,
? Since January 2017 ( previously it was 3,00%)
¢ Since January 2017 ( previously it was 0,04%)
7 Since January 2017 ( previously it was 0,04%)

100 janyapu 2017 200una (npemxooro Geuie 3,00%,

° 00 janyapu 2017 200ura (npemxooro Geute 3,00%)
© 00 janyapu 2017 200una (npemxooro Geuse 0,04%)
7 00 jaryapu 2017 200uta (npemxodHo Geue 0,04%)

MAPAS




3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent

Bup umort / Type of asset

AKXy of CTpaHCKM U3faBaun /

.. 2.686.101.336 11,40% 0 0,00%
Shares of foreign issuers

OO6Bp3HMIIM O CTPAHCKY U3FaBadM /

S 446.420.724 1,89% 0 0,00%
Bonds of foreign issuers

VuBectnnucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 2.668.002.477 11,32% 7.918.580.142 29,21%
Investment funds of foreign issuers

KpaTkopouHu xapTumu of BpefHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIIMM Off HOMAIIIHY U3aBadn /

.. 946.356.656 4,02% 533.768.635 1,97%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMALIHM U3/IaBaun /

. 13.722.331.365 58,23% 17.665.170.770 65,16%
Bonds of domestic issuers

VuBecTnimckyt GOHIOBYU Of JOMAIIHA
usgaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTumu of BpeRHOCT O
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUI Off BPeGHOCT /

’ . o 20.469.212.558 86,86% 26.117.519.548 96,34%
Total investment in securities
Henosutu / Deposits 3.014.862.532 12,79% 935.108.780 3,45%
[Tapyynm cpepctBa / Cash 51.003.225 0,22% 20.649.779 0,08%
ITobapysama / Receivables 30.777.230 0,13% 37.085.560 0,14%
Bxynno cpencTsa / Total assets 23.565.855.544 100,00% 27.110.363.667 100,00%
BxymHo 06Bpckn / Total liabilities 9.354.642 0,04% 28.294.540 0,10%
Heto cpencTBa / Net assets 23.556.500.941 99,96% 27.082.069.160 99,90%
Obsp3nuyume 00 00MAWHU U30a6a4U BKTIy4Y6AAIN: Bonds of domestic issuers include:
- OpHABHA KOHMUHYUPAHA 008P3HULA ) - Government continuous bond )
- i - tionalization
O68p3HULUMe 00 CPAHCKU U30ABAUY BKTTYHYBAAM: Bonds of foreign issuers include:
( - dpacasHa o6epaHuya ) - Government bond

For safer retirement days




Cnuka 6: CrpykTypa Ha nHBecTniuute Ha HJ/Ib3 (1a 31.03.2017)
Figure 6: Structure of Investment of NLBm (as of 31.03.2017)
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Cnuka 7: CrpykTypa Ha naBectunuute Ha KBII3 (1a 31.03.2017)
Figure 7: Structure of Investment of KBPm (as of 31.03.2017)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a TOOPOBOTHNUTE TEH3UCKN POHITOBU®
IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU

Voluntary Pension Fund Membership

Ta6ena 6: Iuctpubynmja Ha YICHCTBOTO BO JOOPOBOMHNTE NEH3UCKYU (OHIOBM CIIOPE] HAYMHOT Ha YWICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBorHa Bo meHsucka mmema co
To6poBorneH meHsucku GHoHp VHJIVBYJya/IHa CMeTKa / npodecuoHanHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with i
account occupational account
31.12.2016
HJIBp / NLBv® 0 5.781 3.389 9.170
KBIIg / KBPv!! 2 2.198 11.621 13.819
BKYITHO / TOTAL 7.979 15.010 22.989
31.03.2017
HJIBp / NLBv 5.867 3.410 9.277
KbIIg / KBPv 2.610 11.269 13.879
BKYITHO / TOTAL 8.477 14.679 23.156

Crmuxka 8: JTuctpubynyja Ha YWIEHCTBOTO BO HOOPOBONHNUTE MEH3NCKM (HOHIOBM CIIOpEZ, HAYMHOT HA WIEHCTBO (BO

IIPOLIEHT)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
36,76%
63,39%
81,19%
63,24%
36,61%
18,81%
HJIBa /NLBv KBIlg / KBPv BKVYIIHO / Total
Co mo6poBOJJIHA UHANBHUAYAJIHA CMeTKa
/ Withvoluntary individual account
Bo neH3ucka mema co npodecruoHasiHa cMeTKa
/Ina pension scheme with occupational account

/~ ¥ M360p 30 nodamoyume 3a 6pedHocma Ha Hemo cpedcmeama,
CMemK0800CMBeHAMA eOUHULA U CPYKMYPAMA HA UHBECULUUME HA
D00posonHume nen3ucku onoosu ce neHsuckume Opyumea
° Kpamenxama HJIB0 ce xopucmu 3a Omeoper 000pogoner nen3ucku goHo —
,HJID Ilen3uja nnyc* Cxonje
10 3qunenysarvemo u nnakaremo na npudorecu 6o HJIBO 3anouna na 15 jynu
2009 200una
" Kpamenxama KBII0 ce kopucmu 3a KB IIpe omeoper 006pososnieH neH3ucku
poHo - Cronje
123aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu

@09 200uHa J

/~ * Source for data of net asset value, accounting unit and structure of investment ~\
of voluntary pension funds are pension companies

° NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond —
,INLB Penzija plus* Skopje

1 Membership and payment of voluntary contributions in NLBv started on 15 Jul
2009
"' KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
fond - Skopje
12 Membership and payment of voluntary contributions in KBPv started on 21

December 2009
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Cruka 9: [Juctprbyinja Ha YIEHCTBOTO 1O IIPOQeCOHATHY TIEH3VICKY HIeMI*
Figure 9: Distribution of Membership by occupational pension scheme*
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Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUTakad 11 6e3 yrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
**Member stands for member who pays for own contributions
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Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
BkymHo /
Bospacr / Age Maxn/ | Xemu/ | Bxkynuo/ | Maxmu/ YKewn / BkymHo / Total
Men Women Total Men Women Total

1o 20 roguum / 9 6 15 2 1 3 18
up to 20

op 21 mo 25 roguam / 117 126 243 81 52 133 376
21 to 25

orn 26 1o 30 ropuHM / 601 709 1.310 495 379 874 2.184
26 to 30

oz 31 mo 35 roguam / 889 971 1.860 983 746 1.729 3.589
31 to 35

on 36 mo 40 roguHM / 951 843 1.794 1.163 934 2.097 3.891
36 to 40

on 41 mo 45 ropyHu / 751 648 1.399 1.189 1.031 2.220 3.619
41 to 45

of 46 mo 50 roguHM / 505 457 962 1.033 1.056 2.089 3.051
46 to 50

on 51 mo 55 ropuHm / 362 386 748 1.026 908 1.934 2.682
51 to 55

on 56 mo 60 roguHM / 314 324 638 867 809 1.676 2.314
56 to 60

op 61 mo 64 roguaM / 175 80 255 532 285 817 1.072
61 to 64

65 1 oBeKe / 41 12 53 232 75 307 360
65+

Bkymno / Total 4.715 4.562 9.277 7.603 6.276 13.879 23.156

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership

4 )
B HJIbg masku m HJIbp >xeHun KDBIIx Maku KDbIlg >xeHu
NLBv men NLBv women KBPv men KBPv women
65+ axx / Men Kernu / Women 65+
of6170 64T. ‘ 61to 64
" 05,56 10 60 1. | 56 to 60
)

I 0a51 jo 55T | 51to 55
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIATeH)M HAJZOMECTOLVM M BMCYHA Ha HETO CpefcTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6a Ha / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2016 23,26 1,03 459,08 32,05 1,21 538,68
31.01.2017 8,73 0,67 474,39 15,20 0,78 557,60
28.02.2017 7,33 0,66 484,03 8,71 0,66 569,69
31.03.2017 9,47 0,72 491,98 11,82 0,73 583,32

E‘Hpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

EContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

|
31.03.2017 |
15.03.2017
3 | KBIx
< 28.02.2017
ks | /KBPy
S 1502207
: |
g 31.01.2017 | mHJIBg
15.01.2017 | /NLBv
31.12.2016 |
T T T T T T
0 100 200 300 400 500 600
HeTo cpeficTBa (B0 MUJIMOHK fieHapu) / net assets value(in milion denars)

Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBOJ,.
Tlatym / eguuuua / Accounting Unit
Date Value

HJIBg /NLBv | KBIIg/ KBPv
31.12.2016 154,578083 154,465341
15.01.2017 155,669913 155,328102
31.01.2017 156,930846 155,909069
15.02.2017 158,269764 157,331388
28.02.2017 158,427037 157,403120
15.03.2017 158,738729 157,962348
31.03.2017 158,942154 158,102243

-

154

152

150

BpeJHOCT Ha efuHULaTa / unit value

31.12.2016

T T
15012017 30.01.2017  14.02.2017  01.032017  16.03.2017  31.03.2017

narym / date
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Cmmka 13: BpemHocT Ha HeTo cpeicTBata u Ha  Cnmka 14: BpeHOCT Ha HeTO CpefcTBaTa ¥ Ha

CMeTKOBOJcTBeHaTa eguHnia Ha HJIbg cMeTKoBogcTBeHaTa emuHua Ha Kbl
Figure 13: Value of the Net assets and the Accounting Unit ~ Figure 14: Value of the Net assets and the Accounting Unit
of NLBv of KBPv
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N U\ J
HPI/IHOC Ha HO6POBOHHI/ITC II€H3VCKA d)OHHOBI/I CB€IE€H Ha TOAMIIHO HMBO IIO II€EpUOAn
Voluntary Pension Fund Return on annual level by period
HJIBn / NLBv KBIIg / KBPv
ITepuon/ Period Hommnanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2009 -31.12.2015 6,16% 4,25% 6,56% 4,64%
31.12.2009 - 31.12.2016 5,96% 4,36% 6,37% 4,77%
31.03.2010 - 31.03.2017 6,08% 4,65% 6,46% 5,01%
IToyerok/Start — 31.03.2017 6,20% 4,61% 6,49% 4,86%
IIpurocom ce npecmemyea Ha 200uUiHA OCHOBA 3A  NPeMXOOHUMeE Voluntary Pension Fund Return is calculated on an annual basis for ~\
84 wmeceyu. Ilo uckmyuok, Ooxkonky ¢onoom nocmou noxkpamko 00 84| |the previous 84 months. If the Pension Fund is operating less than 84 months,
eceys, HO no0onz0 00 12 meceyu, npuHocom ce npecmemyéa Ha Kpajom Ha| |but longer than 12 months, the Voluntary Pension Fund Return is calculated
Keapmanom, 3a nepuod 00 NPBUOM jyHU O0OHOCHO Oekemspu no ocHosawemo| |at the end of the quarter, for the period since the first June or December after

a ¢ondom 00 Kpajom Ha Keapmazom Koza ce npasu npecmemkama.) \the start of operation of pension fund to the end of the calculation quarter.)

HapmomecToly Koy TV HaIlTakaaT JPYIITBaTa KOU YIIPaByBaaT co JOOPOBOIHM NEH3UCKU HOH/I0BI
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup Ha Hagomecr / Type of Fee HJIbg / NLBv KBbIIg / KBPv

Hapomect op mpuponec / Fee on contributions® 2,90%"" 2,90%"

MeceueH HafOMeCT Off BpEHOCTA Ha HETO CPEfCTBATA
Ha f06poBonHNOT neHsucku ¢ouyg / Monthly fee on 0,10%"° 0,075%"
voluntary pension fund net assets

Hapomect 3a npemun / Transfer fee
Bpoj Ha fenosu/ Number of days:*

Bpoj Ha eHoBI< 360/ 10 Espa / 10 Euros 10 Espa / 10 Euros

number of days < 360

Booi Ha TeHoBI> 360 He ce Harlaka / He ce HaIUlaka /
Po) Ha A not charged not charged

number of days>360

0 CIAMYC HA 47ieH 80 NOCMOjHUOM 000POBOTIEH NEH3UCKU POHO 00 damymorm Ha of member of current voluntary pension fund to the membership contract date in the futu

*6pojom Ha 0eHOBU Ce npecmentysa 00 0AMyMON K02a 47leHOM ce CIeKHaT “number of days is calculated from the date when the member has acquired a status
Ct re
0mnuLLyBatve Ha 002080pON 30 HIEHCINBO B0 UOHUOM 000POBOTIEH NEH3UCKU POHO oluntary pension fund

' For members of pension schemes Pension Company may set different level
of this fee

!Since 1 January 2017 ( previously it was 3,80%)

> Since 1June 2013 ( previously it was 4,00%)
!Since 1 March 2011 ( previously it was 0,15%)

17 0,

1 3a unenosu kou ce yuecHuuu 60 NPOPECUOHATHA NEHIUCKA ULeMA

Opyuimeomo mose 0a onpedesni Opye USHOC HA 060] HAOOMeCH!

400 1 janyapu 2017 200una (npemxodHo beuie 3,80%)

> 00 1 jynu2013 200una (npemxooro euse 4,00%)

00 1 mapm 2011 200una (npemxooHo 6ewse 0,15%)
i 0,

17
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
AXIMIL OF CTPAHCKI UAADa / 63.485.036 12,88% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBavn / 11.363.610 2.31% 0 0,00%
Bonds of foreign issuers
VHBecTnucKy GOHLOBY Off CTPAHCKI
usgaBaun / 56.226.425 11,41% 171.669.829 29,31%
Investment funds of foreign issuers
KparkopouHu XapTum o BpPeFHOCT Of
CTPaHCKM U3fiaBaqn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AAKIYAIL OFf HOMAIIEN UIAABAH / 63.292.860 12,85% 25.544.492 4,36%
Shares of domestic issuers
OGBpSHMILY OFF ROMALIHH H3fiaBat / 223.355.552 45,33% 328.070.850 56,02%
Bonds of domestic issuers
VuBectunycky pOHLOBYU Off JOMAIIHI
usgaBayn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KpaTkopouHu XapTum of BpeFHOCT OF
JOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Biymso Br10XyBarba BO XapTuit O BPERHOCT / 417.723.483 84,78% 525.285.171 89,70%
Total investment in securities
Hemnosutu / Deposits 71.447.698 14,50% 56.978.221 9,73%
[Mapwunm cpepctBa / Cash 3.530.912 0,72% 3.244.624 0,55%
ITob6apyBama / Receivables 20.048 0,00% 123.028 0,02%
BkymHo cpepicrsa / Total assets 492.722.141 100,00% 585.631.044 100,00%
BkymHo 06Bpckn / Total liabilities 739.622 0,15% 2.307.355 0,39%
Heto cpenctBa / Net assets 491.982.519 99,85% 583.323.688 99,61%

Ob8p3HuULUmMe 00 00MAUIHU U0ABAHY BKILYHYBAAIN:
- OPIKABHA KOHMUHYUPAHA 008P3HUUA

Obsp3HuLUme 00 CPAHCKU U30ABAUU BKILYHYBAA:
- OpaicasHa 008p3HULA

)

Bonds of domestic issuers include:
- Government continuous bond
= ionalization

Bonds of foreign issuers include:

- Government bond
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Cnnka 15: Crpykrypa Ha maBecTnnymte Ha HJ/Ibn (1a 31.03.2017)
Figure 15: Structure of Investment of NLBv (as of 31.03.2017)
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Cnuka 16: Crpykrypa Ha naBectunyute Ha KBIIx (1a 31.03.2017)
Figure 16: Structure of Investment of KBPv (as of 31.03.2017)
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Agency for Supervision of Fully Funded Pension Insurance
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