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IleH3ucku pApPymITBA; 3aJODKUTETHU W
KOOpOBOTHY TEeH3NCKN (POHIOBU

Bo paMkmTe Ha KamMTaaTHO (PUHAHCHMPAHOTO
IIEH3JICKO OCUTYPYyBalbe, IIOCTOjaT JIBE IIEH3UCKA
ApywTBa. [[BeTe IpymITBa yIIPaBYBaaT CO 110 €leH
3aJIOJDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢doHz. [IBeTe MEH3NCKY APYILITBA Ce:

1. IpyluTBO 32 yIpaByBarbe CO 3aJO/DKUTETHN U
no6poBoIHY NTeH3UCcKN poHoBM CaBa MEH3NCKO
npymtso A.Jl CKorje, Koe yrpaByBa cO
OTBOpeH 3a/JO/DKUTE/NIEH NEH3UCKY POHT,
CaBa neH3VcKy QOHA U
OTBopeH [O0OPOBO/IEH IIEH3UCKM (QOHJ
Capa nensuja mryc

Axumonep Ha JIpymTBO 3a yIpaByBame CO
3a[IO/DKUTENTHNM ¥ JOOpPOBONMHM  II€H3VICKIU
¢donpmosn Capa mensucko gpymrso A.Jl Ckomje
e IlosaBapoBamumua CaBa pg.J, Peny6nmka
CnoseHnja Koja BO IVIaBHMHATa Ha JPYLITBOTO
ydectByBa co 100%.

n

2 Kb IIPBO ppymrBo 3a ympaByBame CO
3a[IO/DKUTENTHN ¥ JOOpPOBONMHM  II€H3VICKIU
donpmosn AJl Ckomje, Koe yrpaByBa co

Kb IIPB otBOpen  3amomKuTeneH
neH3uckn oy — Cxorje u

Kb IIPB oTBOpeH BoOpOBO/IEH IEeH3UCKN
¢doup - Cxomje

Axuyonepn Ha Kb IIpBo pgpymTBOo 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
neHsuckn ¢oupgosun AJl Ckomje ce CxynmHa
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Pemry6rmnka CrioBeHmja, Koja BO ITTaBHMHATa Ha
APYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJ] Ckomje, Pery6rmnka Makenonnja, koja
BO IJITABHMHATA HA APYLITBOTO y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1. Drustvo za upravuvanje so zadolzitelni i
dobrovolni penziski fondovi Sava penzisko
drustvo A.D Skopje, which manages

Otvoren zadolzitelen penziski fond Sava
penziski fond and

Otvoren dobrovolen penziski fond Sava
penzija plus

Shareholder of Drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi Sava
penzisko drustvo A.D Skopje is Pozavarovalnica
Sava d.d, Republic of Slovenia, which represents
100% of the Pension Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD
Skopje are Skupina Prva zavarovalniski holding
DD, Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'
I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurennu / Mandatory
HeH3UCKY POHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipepenenu/ | Bpemeno pacnpenenenn* | BkymHo/ Total
Fund With contract Allocated / Temporary allocated * Total
31.12.2018
CABA3 / SAVAm? 31.678 82.501 108.416 12.716 203.633 235.311
KBII3 / KBPm? 37.112 91.128 113.408 13.076 217.612 254.724
BKYITHO / TOTAL 68.790 173.629 221.824 25.792 421.245 490.035
31.03.2019
CABA3 /SAVAm 30.509 78.875 105.042 14.531 198.448 228.957
KBbII3 / KBPm 35.400 86.765 109.481 14.946 211.192 246.592
BKYITHO / TOTAL 65.909 165.640 214.523 29.477 409.640 | **475.549
(~ *Ocuzypenumume Kou 3a007HCUMENHO “TIeHyBaAM 60 GMopLom cmoso (" * The insured persons, who are mandatory members of the second pillar, ~\
8e0HAwL N0 8pabOMysarbemo, 8pemeno ce pacnpedenysaarm od cmpana Ha MAIIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007mHCUMeEneH NEH3UCKU POHONO CILyHaeH U300P, COUer10a ce00e30e01 0n100ysatve by a random choice immediately after their employment, to ensure that thei
HA HUBHIME CPEOCMBA 00 CAMUOM NOUEMOK HA “IEHCMBOMO 60 3A007VKUMEreH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku Pono. Osue ocueypenuu umaam pox o0 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund
sadomicumenen neusucku pond iie unerysaam. JJoxony no ucmexom na moj pox, e to which they will approach within a 3-month period. In case they do not make|
0071y4am 60 Koj adomicumerneH neHsucku PoHo Ke urerysaam, mozaui ocmarysaarn the choice by their own by the end of that period, they will remain members|

\wienost 60 3a007HCUMEnHUOM NEHSUCKL (OHO 60 KOj Gunie 6pemero pacnpedenetits)

> Ha Hamanyéaremo HA  cOCMOjOAMA HA  4/IEHCIMB0MO 60

3adomuumentume 4nenosu Ha 31.03.2019. 60 ooHoc Ha 31.12.2018z. Hajmozy
6nUjae  Npecmanysaremo HA U7EHCME0MO HA 00pedeHU Karmezopuu Ha
ocueyperuyu Ha 01.01.2019. coenacto usmenume Ha 3aKoHom 3a 3a007HUMENTHO)

anumanto  PuUHaHCUpaHo  neHsucko  ocueypysawe 00  28.12.2018e,

\of the mandatory pension fund to which they were temporarily allocated/

** The reduction of the mandatory pension funds membership ~\
as of 31.03.2019 compared to 31.12.2018 is mainly caused by the
termination of the membership of certain categories of insured persons|
on 01.01.2019 in accordance with the amendments to the Law on
\Mandatory Fully Funded Pension Insurance adopted on 28.12.2018.)

Cruxa 1: [Tuctpubynyja Ha WIEHCTBOTO BO 3a0/DKUTENTHITE IEH3UCKU (OH/IOBY CIIOPe]i HUBHMOT CTaTyC (BO IIPOLIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

(

~

N\

6,35% 6,06% 6,20%

45,88% 44,40% 45,11%

34,45% 35,19% 34.83%

CABA3 /SAVAm KBIls /KBPm Bxynno / Total

M JTo6POBOJIHU 3a10JDKUTEJIHU CO JOTOBOP
/ Voluntary / Mandatory with contract
3a[,0/>KUTEIHU PaCIIpeiesIeH U 3a[,0/>KUTETHU BPEMEHO pacripefiesieHn
/ Mandatory allocated / Mandatory temporary allocated

J

"H360p 3a nodamouume 3a 6pe0HOCING HA HEMO CPeICMBAMA, CMEMKOB00CNEEHAMA eOUHULUA U CHPYKMYPAMA HA UHBECHULUUME HA

300071 UMenHUmMe NeH3UCKU POHO08U Ce NeH3UCKUMe OPYIimea

2Kpamenxama CABA3 ce kopucmu 3a Omeopen 3adonmmumernen nensucku gono Casa nenzucku @oro
* Kpamenxama KBII3 ce kopucmu 3a Kb ITpe omeoper 3adomicumenen nenaucku gono — Ckonje

"Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension companies
2SAVAm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond Sava penziski fond
*KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje
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MAIIAC

Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

CABA3 / SAVAm KBII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 2.653 1.963 4.616 2.947 1.941 4,888 9.504
up to 20

oz 21 mo 25 roguam / 14.814 11.439 26.253 15.481 11.794 27.275 53.528
21 to 25

of 26 mo 30 roguaM / 23.209 20.254 43.463 25.003 21.487 46.490 89.953
26 to 30

ox 31 mo 35 roguum / 26.956 24.110 51.066 28.733 25.413 54.146 105.212
31 to 35

of 36 mo 40 roguaM / 23911 21.591 45.502 24.869 23.133 48.002 93.504
36 to 40

on 41 mo 45 roguau / 16.915 15.337 32.252 17.830 17.479 35.309 67.561
41 to 45

on 46 mo 50 roguHm / 9.880 9.303 19.183 11.104 11.397 22.501 41.684
46 to 50

oz 51 mo 55 roguam / 2.862 2.823 5.685 3.258 3.599 6.857 12.542
51 to 55

of 56 mo 60 romyaM / 404 400 804 493 482 975 1.779
56 to 60

oz 61 mo 64 roguaM / 77 31 108 83 54 137 245
61 to 64

65 u moBeke / 15 10 25 8 4 12 37
65+

Bxymno / Total 121.696 | 107.261 228.957 129.809 116.783 246.592 475.549

Cruka 2: [Juctprbyuuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHITE eH3UCKM (POHIOBY CIIOPEN] HUBHIOT CTaTyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 3aJO/DKUTETHOTO KAalMTANTHO (MHAHCUPAHO IEH3MCKO OCUTYPYBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YmrareHu NmpuUEOHECH BO BTOPMOT CTONMO, HAIUIATeHM HAJOMECTOL[M ¥ BMCHHA HA HETO CpeNCTBAaTa Ha

3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MMIVOHN JieHapu/in milion denars

CABA3 /SAVAm KbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2018 308,23 18,30 30.205,96 335,11 20,37 34.146,71
31.01.2019 268,59 14,61 *%28.933,70 299,08 16,36 *%32.590,98
28.02.2019 379,41 17,34 29.619,61 403,94 19,01 33.360,23
31.03.2019 424,54 18,54 30.335,19 447,08 20,18 34.177,49
(¥ Ipuoonecume u Hadomecmoyume ce 0adeHu HA MecedHa 0CHO84, 000eKa Hemo cpedcmeama ce 0adeHu 80 KyMynamueeH u3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )

*Ha Hamanysarwemo Ha U3HOCOM HA Hemo cpebcmsama Ha

**The decrease of the value of the mandatory pension funds net assets as

adommcumennume nensucku gonoosu na 31.01.2019z. 60 ooHoc Ha 31.12.2018.
HajMHO2y 67ljae NpeHecysaremo HA GKYNnHUme cpedcmea 00 CMemKume
Ha uneHosuMe HA 3G00TKUMENHUmMe NeM3UCKU (POHO0BU, HA KOU UM
Npecmanano “reHcmeomo coziacHo usmenume Ha 3axonom, 6o Pondom Hal
NEH3UCKOMO U UHBANUOCKOMO ocuzypysare Ha Penybnuxa Maxedonuja,

0f31.01.2019 compared to 31.12.2018 is mainly caused by the transfer of the
total assets of the mandatory pension fund members accounts, to whom thei

membership has terminated in accordance with the amendments to the Law,
o the Pension and Disability Insurance Fund of the Republic of Macedonia.

Crnuka 3: BpegHOCT Ha HETO CpefiCTBaTa Ha 3a{0/DKIUTETHITE IeH3UCKN HOHJOBI
Figure 3: Value of the Mandatory Pension Funds Net assets

4 )
I I I I I I
31.03.2019
15.03.2019
KbII3
28.02.2019 /KBPm
-% 15.02.2019
=3
CE 31.01.2019 mCABA3
15.01.2019 /SAVAM
31.12.2018
0 5.000 10.000 15.000 20.000 25.000 30.000 35.000
HeTo cpefcTBa (BoO MMWJIMOHM AeHapH) / net assets value(in million denars)
- J
Tabema 4: BpemHOCT Ha CMETKOBOJICTBEHITE eIMHMUIIM BO 3a[JO/DKUTETHITE TIEH3UCKU (GOHIOBU
Table 4: Value of the Mandatory Pension Funds Accounting Units
BpegHOCT Ha CMETKOBOJ, efMHUIA / ( 210 )
Tatym / Date Accounting Unit Value ‘
o 205 |
CABA3 /SAVAm | KBII3/ KBPm E - - - o~
31.12.2018 193,113009 196,706281 g /Mf'
15.01.2019 195,561331 199,429435 ;(’ 195 _‘I.I‘:*
31.01.2019 197,695010 202,171296 E 190
15.02.2019 199,423583 204,470879 E:
185 T T T T T
28.02.2019 199’624804 204’303420 31.12.2018  15.01.2019  30.01.2019 14.02.2019 01.03.2019 16.03.2019  31.03.2019
15.03.2019 201,037541 205,689611 natym /date
31.03.2019 201,314567 206,357553 \ | ——CABA3s /SAVAm KpMs ~ /KBPm
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Cmuka 4: BpemHocT Ha HeTO CpefcTBaTa 1 Ha Cmuka 5: BpemHOCT Ha HeTO cpefcTBara U Ha
CMeTKOBOAcTBeHara enyHnna Ha CABA3 CMETKOBOJICTBeHaTa efqyiHmia Ha KBII3
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting
Unit of SAVAm Unit of KBPm
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ITpuHOC Ha 3aJO/DKUTENTHNUTE IeH3UCKY (POH/IOBY CBefleH Ha TOIUIITHO HUBO I10 TIePMOAN
Mandatory Pension Fund Return on annual level by period

CABA3 /SAVAm KBII3 / KBPm
Iepuop/ Period Homunnanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2010 - 31.12.2017 6,13% 4,63% 6,01% 4,51%
31.12.2011 - 31.12.2018 5,93% 4,72% 6,01% 4,80%
31.03.2012 - 31.03.2019 5,96% 5,03% 6,00% 5,07%
ITouerox/Start — 31.03.2019 5,42% 3,38% 5,62% 3,57%

HagomecTowy Koy I HaIlakaar [pyIITBaTa KOM yIpaByBaaT Co 3a/jO/DKUTETHN IEH3UCK POHIOBI
Fees charged byPension Companies managing Mandatory Pension Funds

Buy Ha Hagomecr / Type of Fee CABA3 / SAVAm KBbIIs/ KBPm

Hapomect op mpuponec / Fee on contributions 2,25%* 2,25%°

MecedeH HaloMeCT Of BpEFHOCTA Ha HETO CPefCTBATA
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,030%° 0,030%”
mandatory pension fund net assets

Hapomect 3a mpemun / Transfer fee
Bpoj Ha eHoBu/ Number of days:*

: 15 EBpa / 15 Euros 15 EBpa / 15 Euros
bpoj na nenosu< 720/ P P
number of days < 720
. He ce HaIlTaka / He ce HaIlTaka /
bpoj Ha perobit> 720 not charged not charged
number of days>720 8 .
/~ *0pojom Ha deHosu ce npecmentysa 00 OAMymOm K02a UsieHOM Ce CIeKHazl *number of days is calculated from the date when the member has acquired
CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky  PoHo (umu 0o a status of member of current mandatory pension fund (or from the first day of
npsiL 60 Meceyom 3a Koj 471eHOM CIIEKHAT NPABo HA NPUOOHEC 80 NOCIOJHUOM the month for which the member has acquired right to contributions in the current|
3a00micumenes NeH3UCKU (POHO, 80 CILy4aj HA NPBO U7EHCNIBO) 00 KPAJHUOM PO mandatory pension fund, in case of first time membership) to the end of the period
00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 0oka3 3a naamer in which the member has to submit to the Agency form and proof of paid transfer fee.

adomec 3a npemuH

*Since January 2019 ( previously it was 2,50%,
? Since January 2019 ( previously it was 2,50%)
¢ Since January 2019 ( previously it was 0,035%)
7 Since January 2019 ( previously it was 0,035%)

100 jarnyapu 2019 200una (npemxooHo bewie 2,50%,
° 00 janyapu 2019 200ura (npemxooro eute 2,50%)

© 00 janyapu 2019 200una (npemxooro Gewse 0,035%)
7 00 jaryapu 2019 200una (npemxodro Geute 0,035%)

MAPAS




3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

CABA3 / SAVAm KBII3 / KBPm
Bup umort / Type of asset

Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent
Aspn off cTpancim usasasm / 3.649.736.932 11,41% 0 0,00%
Shares of foreign issuers
O6Bp3HULIN OFf CTPAHCKI U3faBaI / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBectnnucky GOH/IOBY OFf CTPAHCKI
n3maBaun / 3.630.997.925 11,35% 10.608.249.761 29,26%
Investment funds of foreign issuers
KpaTtkopouHn xapTun of BpeLHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers
Alupit Off OMaLIHY M3AaBasH / 1.323.281.059 4,14% 718.268.023 1,98%
Shares of domestic issuers
e 15.901.560.131 49,72% |  21.410.807.461 59,06%
Bonds of domestic issuers
VuBectuumcku GOHLOBY Off ZOMALIHI
usgaBaun / 187.272.574 0,59% 0 0,00%
Investment funds of domestic issuers
KparkopouHy XxapTum o BpeSHOCT Off
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bicynmo Broxysama BO XapTut Of BpERHOCT /| ) 607 g4g 61 77,20% | 32.737.325.245 90,31%
Total investment in securities
Henosutu / Deposits 5.517.242.894 17,25% 2.473.649.979 6,82%
[MTapuunu cpepcra / Cash 1.643.190.870 5,14% 910.651.876 2,51%
ITobapysama / Receivables 131.736.175 0,41% 129.469.315 0,36%
BkymHo cpenctsa / Total assets 31.985.018.560 100,00% 36.251.096.415 100,00%
Bxynno o6Bpcku / Total liabilities 1.649.826.018 5,16% 2.073.607.216 5,72%
Heto cpencTBa / Net assets 30.335.192.504 94,84% 34.177.489.182 94,28%

Obsp3nuyume 00 00MAWHU U30a6a4U BKTIy4Y6AAIN:
- OpHABHA KOHMUHYUPAHA 008P3HULA

nds of domestic issuers include:

Government continuous bond

) Bo
= tionalization

For safer retirement days
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Cnuka 6: CrpykTypa Ha nHBecTuumute Ha CABA3 (Ha 31.03.2019)
Figure 6: Structure of Investment of CABAm (as of 31.03.2019)

-

.

[Tapuunu cpepcTBa / [lobapyBama/
Cash Receivables
5,14% 0,41% Axuuu ofi JOMaIIHU
usnasauu / Shares of
domesticissuers
Hemosutu / Deposits 4,14%

17,25% \

O6BpP3HUIIY O]
JOMallHY M3aBaun /
VHBecTUIICKM Bonds of domestic
hoHzOBY 071 cTpaHCKK issuers
uspgasuu / Investment 49,72%
funds of foreign issuers
11,35%

Axuuu o cTpaHCKM /

usgaBaun / Shares of
foreign issuers
11,41%

WuBecTMMCKH
boH0BY 07 JOMATIHY
usgaBaun / Investment

funds of domestic
issuers

0,59% )

Cnuka 7: CrpykTypa Ha naBectununte Ha KBII3 (1a 31.03.2019)
Figure 7: Structure of Investment of KBPm (as of 31.03.2019)

-

[Tapuynu cpepcTsa / Tob6apysama/
Cash Receivables
Tlerosutn / Deposits 2,51% 0,36% AKIIUY o1 TOMaIIHA
6,82% u3sgasaun / Shares of
domesticissuers
1,98%
WuBecTHLMCKI
(hoHI0BY 01 CTPAHCKM
u3naBuu / Investment
funds 0f£(;r;16g0/(r)1 issuers | OGepsit o
’ TOMAIIHY U37[aBayn /
/ Bonds of domestic
issuers
59,06%
AKLUM 01 CTpAaHCKU
nspgasBaun / Shares of
foreign issuers
0.00% WHBecTHLIMCKY
(hoHIOBY OJ1 JOMAIIHU
uspasaun /[ Investment
funds of domestic
issuers

0,00% )
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a TOOPOBOTHNUTE TEH3UCKN POHITOBU®
IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU
Voluntary Pension Fund Membership

Ta6ena 6: Iuctpubynmja Ha YICHCTBOTO BO JOOPOBOMHNTE NEH3UCKYU (OHIOBM CIIOPE] HAYMHOT Ha YWICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBorHa Bo meHsucka mmema co
To6poBorneH meHsucku GHoHp VHJIVBYJya/IHa CMeTKa / npodecuoHanHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with i
account occupational account
31.12.2018
CABApR / SAVAV* 1 6.549 3.517 10.066
KBIIg / KBPv!! 2 3.030 11.292 14.322
BKYITHO / TOTAL 9.579 14.809 24.388
31.03.2019
CABAp / SAVAv 6.663 3.510 10.173
KbIIg / KBPv 3.070 11.283 14.353
BKYITHO / TOTAL 9.733 14.793 24.526

Cryika 8: [luctpuby1iyja Ha 4IEHCTBOTO BO TOOPOBOJIHITE TTeH3VCKI (POHIOBY CIIOpPEN HAYMHOT Ha YWIEHCTBO (BO IIPOLIEHTN)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)

34,50%
60,32%
78,61%
65,50%
39,68%
21,39%
CABAn /SAVAv KBIlg /KBPv BKVITHO /Total
Co mo6poBoOJIHA UHAMBUAYaJIHA CMETKA
/ Withvoluntary individual account
Bo nmeH3ucka miema co npodecroHajiHa CMeTKa
/Ina pension scheme with occupational account

. J

*V360p 3a nodamoyume 3a 8peOHOCA HA HEMO CPEOCINBAMA, CMEMKOB00CMBEHAMA eOUHULA U CMPYKMYPAMA HA
uHeecmuyuume Ha 000POBOHUME NEH3UCKU POHO0BU ce neH3UCKUMe 0pyuimea
*Kpamenkama CABAO ce kopucmu 3a Omeoper 006posorner nersucku ¢oro Casa nensuja nuyc
10 3qunenysarvemo u niakareemo Ha npudotecu 60 CABAO sanouna na 15 jynu 2009 200una
"' Kpamenxama KBII0 ce xopucmu 3a KB ITpe omeoper 0o6posoner nensucku poro - Ckonje
123qunenysarvemo u nnararvemo Ha npudorecu 60 KBII0 3anouna na 21 dexemspu 2009 200uma

& Source for data of net asset value, accounting unit and structure of investment of voluntary pension funds are pension companies
°SAVAv stands for the voluntary pension fund Otvoren dobrovolen penziski fond Sava penzija plus
1 Membership and payment of voluntary contributions in SAVAv started on 15 July 2009
! KBPv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski fond - Skopje
2Membership and payment of voluntary contributions in KBPy started on 21 December 2009
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Cruka 9: Juctpubynuja Ha 4IEHCTBOTO ITO IPOQeCHOHATHY IIeH3VICKY HeMu™*
Figure 9: Distribution of Membership by occupational pension scheme*
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GOccuputional pension schemes with less than 100 members are presented under ,,Other )

Cruxa 10: YeHOBM CO MHAMBUAYATHY CMETKM CO yIUIaKay U 6e3 yIrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
**Member stands for member who pays for own contributions
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Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

CABAp / SAVAv KbIIg / KBPv
BkymHo /
Bospacr / Age Maxn/ | Xemu/ | Bxkynuo/ | Maxmu/ YKewn / BkymHo / Total
Men Women Total Men Women Total

1o 20 roguum / 6 3 9 3 0 3 12
up to 20

op 21 mo 25 roguam / 93 71 164 46 24 70 234
21 to 25

on 26 1o 30 ropgyHM / 455 589 1.044 323 263 586 1.630
26 to 30

oz 31 mo 35 roguam / 879 968 1.847 869 650 1.519 3.366
31 to 35

o 36 1o 40 ropuHm / 1.095 1.021 2.116 1.229 936 2.165 4.281
36 to 40

on 41 mo 45 ropyHu / 915 731 1.646 1.277 1.139 2.416 4.062
41 to 45

op 46 mo 50 roguHM / 680 574 1.254 1.169 1.029 2.198 3.452
46 to 50

ox 51 mo 55 ropuHm / 455 429 884 1.072 1.008 2.080 2.964
51 to 55

o 56 go 60 romuH / 365 394 759 923 885 1.808 2.567
56 to 60

on 61 g0 64 romuHM / 210 125 335 569 418 987 1.322
61 to 64

65 1 oBeKe / 78 37 115 369 152 521 636
65+

Bkymno / Total 5.231 4.942 10.173 7.849 6.504 14.353 24.526

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership

4 )
B CABAp maku u CABAf >keHu KDbBIIg masku KbIlg >xenu
SAVAv men SAVAv women KBPv men KBPv women
65+ axxu / Men enu / Women 65+
0716170 64T. 61to 64
° 0156 fo 60 T. 56 to 60
B
2 on51 mo 55T. 51to 55
§ on46mo50T. 46 to 50
2,
§ on4lmo 45r. 41to 45
on36mo 40T. 36 to 40
on3lpmo35T. 31to 35
01261030 1. 26to 30
on21p025rT. 21to 25
10 20rT. up to 20
1.500 1.000 500 0 500 1.000 1.500
6pojHa wieHoBH / number of members
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN

Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIATeH)M HAJZOMECTOLVM M BMCYHA Ha HETO CpefcTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

CABAp / SAVAv KBbIIx / KBPv
Cocroj6a Ha / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2018 32,86 1,55 755,38 35,78 1,51 797,74
31.01.2019 14,84 1,17 788,97 7,09 0,79 825,50
28.02.2019 8,76 1,01 803,94 10,13 0,90 839,66
31.03.2019 12,86 1,16 819,79 7,24 0,83 849,08

E‘Hpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

I I I I I I I I
31.03.2019
15.03.2019
KbIg
28.02.2019 / KBPv
<5}
<
2 15022019
=X
s 31012019 mCABAz
| / SAVAv
15.01.2019
31.12.2018
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HeTO cpefcTBa (BO MUJIMOHU JeHapu) / net assets value(in milion denars)

\ J

Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBOJ,. ( N\
Tlarym / egyHMia / Accounting Unit 180
Date Value % o e "
CABAf /SAVAv | KBIIg/ KBPv é ﬂ
31.12.2018 169,649887 163,696595 % 170 1=f Y s VA
15.01.2019 171,966497 165,891582 §
31.01.2019 173,967541 168,038815 Eét 165
15.02.2019 175,517393 169,788772 3
28.02.2019 175,771324 169,599855 1:312.2018 15.01.‘2019 30.01‘.2019 14.02‘.2019 01.03.‘2019 16.03‘.2019 31.03.2019
15.03.2019 176,727970 | 170,723948 /e
31.03.2019 176,667581 |  171,226984 \_ | T e o e | )
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Cmmka 13: BpegHOocT Ha HETO CpefcTBara I Ha
cMeTKoBopcTBeHaTa enuHna Ha CABA[

Figure 13: Value of the Net assets and the Accounting Unit
of SAVAv
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Crmmka 14: BpemHOCT Ha HeTO CpeicTBara M Ha
CMeTKOBOJicTBeHaTa effmHuIa Ha KBIIn

Figure 14: Value of the Net assets and the Accounting Unit
of KBPv
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[TpunOC Ha [OOPOBOTHNUTE TIEH3UCKU (POHJOBY CBEleH Ha TOAVIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

CABAp / SAVAv KBIlg / KBPv
Iepmop/ Period Homunuanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2010 - 31.12.2017 6,22% 4,72% 6,21% 4,71%
31.12.2011 - 31.12.2018 6,13% 4,91% 5,48% 4,27%
31.03.2012 - 31.03.2019 6,34% 5,40% 5,86% 4,93%
Tlouetox/Start — 31.03.2019 6,04% 4,46% 5,96% 4,35%
HagomecTory Koy I't HallJlakaat APYIITBAaTa KOY YIpaByBaaT co JOOPOBOIHM IeH3UCKY (HOHIOBU
Fees charged by Pension Companies managing Voluntary Pension Funds
Bup na Hagomecr / Type of Fee CABAp / SAVAv KbIlg / KBPv
Hapmomect op mpuponec / Fee on contributions' 2,90% 2,90%"%
MecedeH HaIOMECT Off BPEIHOCTA Ha HETO CPENCTBATA
Ha f06poBonHMOT neHsucku ¢ouyg / Monthly fee on 0,10%"° 0,075%"

voluntary pension fund net assets

Hapomecr 3a npemun / Transfer fee
Bpoj Ha nenosy/ Number of days:*
bpoj Ha feHoBU< 360/
number of days < 360

10 Espa / 10 Euros 10 Espa / 10 Euros

bpoj Ha nenosu> 360
number of days>360

He ce HalTaka /
not charged

He ce HaIllaka /
not charged

0 CIAMYC HA UjieH 80 NOCMOjHUOM 000POBOTIEH NEH3UCKU POHO 00 damymorm Ha

*6pojom Ha 0eHOBU ce npecmenysa 00 0aIyMOm Ko2a 47leHOM ce CINeKHAT
c
OmnuLyBare Ha 002060POMN 34 HIIEHCHBO 60 UOHUOM 000POBOTIEH NEH3UCKU (POH

of member of current voluntary pension fund to the membership contract date in the futu

*number of days is calculated from the date when the member has acquired a status
re
oluntary pension fund

15 3a unenosu Kou ce yuecruLu 60 NPOPECUOHAHA NEH3UCKA LeMA
Opyuimeomo mosie 0a onpedesnis Opyz USHOC HA 060] HAOOMeCH!
00 1 janyapu 2017 200una (npemxooHo 6eue 3,80%)
200 1 jynu2013 200una (npemxooHo beute 4,00%)
100 1 mapm 2011 200una (npemxooHo bewse 0,15%)
14 i 0.15%)

'3 For members of pension schemes Pension Company may set different level
of this fee

! Since 1 January 2017 ( previously it was 3,80%)

12 Since 1June 2013 ( previously it was 4,00%)

1 Since 1 March 2011 ( previously it was 0,15%)

17 0)
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

CABAp / SAVAv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
Axyut O CTPaHCKH uSasasn / 99.565.829 12,13% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBavn / 0 0,00% 0 0,00%
Bonds of foreign issuers
VMuBectunucky GOHOBY OFf CTPAHCKI
usgaBaun / 105.956.037 12,91% 259.450.487 30,33%
Investment funds of foreign issuers
KpaTKopouHU XapTum Off BPETHOCT Off
CTPaHCKM U3fiaBaqn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
Axuuit O, ROMAIIHK U3aBai / 99.653.025 12,14% 31.227.067 3,65%
Shares of domestic issuers
ObepsHuLy O BoMALIHM H3faBa / 317.984.109 38,75% 431.518.496 50,44%
Bonds of domestic issuers
VuBecTnnmcky GOHIOBMU Off JOMAITHN
usgaBadn / 24.692.637 3,01% 0,00 0,00%
Investment funds of domestic issuers
KparkopoyHn XxapTum o BpeSHOCT Off
JOMAIITHY M3aBadn / 0 0,00% 0,00 0,00%
Short term securities of domestic issuers
Bicynwo Brioxcysara B0 xapTuu o BpepHoCT / 647.851.638 78,94% 722.196.050 84,42%
Total investment in securities
Hemosutu / Deposits 159.087.364 19,38% 120.379.516 14,07%
[Mapwunm cpepctBa / Cash 13.637.607 1,66% 12.707.028 1,49%
ITob6apyBama / Receivables 112.460 0,01% 224.433 0,03%
BkymHo cpepicrsa / Total assets 820.689.069 100,00% 855.507.027 100,00%
BkymHo 06Bpckn / Total liabilities 895.487 0,11% 6.429.634 0,75%
Hero cpepctBa / Net assets 819.793.581 99,89% 849.077.395 99,25%

Ob8p3HuULUmMe 00 00MAUIHU U0ABAHY BKILYHYBAAIN:
- OPIKABHA KOHMUHYUPAHA 008P3HUUA

Bonds of domestic issuers include:
- Government continuous bond
= ionalization
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Cruka 15: Crpykrypa Ha nHBectunyute Ha CABAp (1a 31.03.2019)
Figure 15: Structure of Investment of SAVAv (as of 31.03.2019)
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Cnuka 16: Crpykrypa Ha naBectuuyunte Ha KBIIx (1a 31.03.2019)
Figure 16: Structure of Investment of KBPv (as of 31.03.2019)
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