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IleH3ucku pAPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY TEH3NCKN (POHTOBU

Bo paMkmuTe Ha KammMTanHO (PUMHAHCHPAHOTO
MIE€H3VICKO OCUTYPYBalbe, IOCTOjaT TPY IMEH3UCKI
ApylTBa. [IBeTe ApylITBa yIIpaByBaaT O 110 €[leH
3aJ0JDKVTEJIEH 1 110 efleH JOOPOBOJIeH MeH3UCKM
¢doup. Tpute meH3UCKM JPYLITBA Ce:

1. IpylITBO 32 yIpaByBarbe CO 3aJO/DKUTETHN U
no6poBoIHY NTeH3ucKy poHoBM CaBa MEH3NCKO
npywrso A.Jl Ckomje, Koe ylpaByBa co

« OTBOpeH 3afomKuTeNneH nensuckn oy Capa
NeH3VUCKN (POHA U

» OTBOpeH mobOpoBoneH meHsnucku ¢onp Casa
IIeH3Mja ITyC

Axnuonep: IlosaBapoBanumna Caa 1.4,
Peny6nnka CrnoBeHnja Koja BO IIaBHMHATA Ha
ApyWITBOTO y4ecTByBa co 100%.

A, Kb IIpBo pgpymTBO 3a ympaByBame CO
3aIOJDKUTENTHN ¥ JOOpPOBONMHM  II€H3VICKIU
¢dounosu Al Ckomje, Koe yrpaByBa co

« Kb IIpB OTBOpeH 3aJO/DKUTENIEH IEH3UCKU
¢doup - Cxomje n

o Kb IIpB oTBOpEH J06pOBOIEH MeH3ucky HoHp
- Ckomje

Axunonepn: Ckynunua IIpBa 3aBapoBamHUCKK
xonpuHr []1 Jby6pana, Perry6muka CroBeHuja,
KOja BO IJIJaBHMHATa Ha APYLITBOTO y4eCTBYBa
co 51% u Komepumjanna 6anka AJl Ckomje,
Peny6nmuka CeBepHa Makefonuja, Koja BO
[JITaBHMHATA Ha IPYIITBOTO Y4eCTBYBa cO 49%.

3. IpymITBO 3a ympaByBambe CO 3a/I0/DKUTETHA
u pobposonHu neHsucku ¢ouposu TPUITIAB
I[NEH3VMICKO [OPYHITBO Al Ckomje, koe
yIpaByBa cO

o Tpurnas oTBOpeH 3aJO/KUTENEH IIEH3MCKU
¢doup - Cxomje n

« Tpurnas oTBOpeH 10OPOBOJIEH IEeH3UCKN (POHT
- Ckomje

Axumonep: 3aBapoBanHuua Tpurmas ]I
Jbybpana, Pemy6muka CroBeHmja koja BO
IJITaBHMHATA Ha IPyIITBOTO y4ecTByBa co 100%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.Drustvo za upravuvanje so zadolzitelni i
dobrovolni penziski fondovi Sava penzisko
drustvo A.D Skopje, which manages

o Otvoren zadolzitelen penziski fond Sava
penziski fond and

« Otvoren dobrovolen penziski fond Sava penzija
plus

Shareholder: Pozavarovalnica Sava d.d, Republic
of Slovenia, which represents 100% of the Pension
Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni
i dobrovolni penziski fondovi AD Skopje, which
manages

o KB Prv otvoren zadolzitelen penziski fond -
Skopje and

« KB PRV otvoren dobrovolen penziski fond -
Skopje

Shareholders: Skupina Prva zavarovalniski
holding DD, Ljubljana, Republic of Slovenia,
which represents 51% of the Pension Company
equity and Komercijalna Banka AD, Skopje,
Republic of North Macedonia, which represents
49% of the Pension Company equity.

3. Drustvo za upravuvanje so zadolzitelni
i dobrovolni penziski fondovi TRIGLAV
PENZISKO DRUSTVO AD Skopje, which
manages

o Triglav otvoren zadolzitelen penziski fond -
Skopje and

o Triglav otvoren dobrovolen penziski fond -
Skopje

Shareholder: Zavarovalnica Triglav DD Ljubljana,
Republic of Slovenia, which represents 100% of
the Pension Company equity.

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'

I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3apgomxurenty / Mandatory
3alo/DKUTENIeH TIEH3CKI N Bpemero Bicymso /
omg / ' / Voluntary Co gorosop / | Pactipenenenn / pacnpenenenn’ / Bxymno/ Total
Mandatory Pension Fund With contract Allocated Temporary allocated Total
*
31.03.2019
CABA3 / SAVAm? 30.509 78.875 105.042 14.531 198.448 228.957
KBIIs / KBPm? 35.400 86.765 109.481 14.946 211.192 246.592
BKYITHO / TOTAL 65.909 165.640 214.523 29.477 409.640 | 475.549
30.06.2019

CABA3/SAVAm 31.244 80.557 112.840 14.091 207.488 238.732
KBII3 / KBPm 36.405 88.966 117.370 14.464 220.800 257.205
TPUITIAB3 / TRIGLAVm* 0 0 1.964 2.097 4.061 4.061
BKYITHO / TOTAL 67.649 169.523 232.174 30.652 432.349 499.998
(~ *Ocuzypenuyume Kou 3a007KUMENHO 47eHY8AAM 60 BIMOPUOM CMONO * The insured persons, who are mandatory members of the second
6edHaut no 8pabomysarwemo, 6pemeHo ce pacnpederysaam 00 cmpana Ha pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund
PIMOCM 60 sadomuumener newsucku $oH0 no cryuaen usbop, co uen by a random choice immediately after their employment, to ensure that thei
0a ce o6e3bedu onnodysarwe HA HUBHUME CPEOCMBA 00 CAMUOM NOUEMOK] assets will be invested from the starting day of their Mandatory Pension Fund
Ha unerncmeomo 60 sadomicumener nesucku pond. Osue ocueyperuuy membership. These persons have the right to choose a Mandatory Pension Fund
umaam pox 00 3 meceuu Oa odbepam 60 Koj 3a00MHUMENEH NEHIUCKU to which they will approach within a 3-month period. In case they do not make|
oo Ke unerysaam. [loxony no ucmexom Ha moj pok, e 00nyuam 60 Koj the choice by their own by the end of that perlod they will remain members of
adoricumenes NEH3UCKU 450}16 Ke wzenyaaam, mozaut ocmaﬂysaam u71eHOBY nd

Cruxa 1: [Juctpubynyja Ha WICHCTBOTO BO 3a0/DKUTETHIUTE IEH3UCKU (HOH/I0BY CIIOPe]l HUBHMOT CTaTyC (BO IPOLIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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33,74% 34,59% 33,90%
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CABA3 KbBIT3 TPUT'JIAB3 Bxynﬂo/rlhml
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M [Io6poBosIHK 3a/10JKUTEJTHHU CO JOTOBOP
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3af0KUTeNTHY pacrpesiesieHn 3ap0KUTeNTHYA BpeMeHO pacrpesieleHl
/ Mandatory allocated / Mandatory temporary allocated

eH3uUcKU PoHO08U ce neH3uckume Opyumea

1M330p 3a nobamouume 3a spebuocma Ha Hemo cpebcmsama, CMEmK0800CmMeeHaAMa ebuuuua u cmpyxmypuma HA uHsecmuuuume Ha 3a60ﬂﬂcumeﬂuume\

2Kpamenkama CABA3 ce kopucmu 3a Omeopen 3adomicumerner neusucku gono Casa nenucku goro
* Kpamenkxama KBI15 ce kopucmu 3a KB IIpe omesopen 3adonucumerner nensucku ¢ono - Cxonje

J

konje. Ilouemox Ha paboma na TPUIJIAB3 e 1.4.2019 2.

! Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension companies

2SAVAm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond Sava penziski fond

*KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penzrskz fond Skopje
iski fond

For safer retirement days
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Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

CABA3 / SAVAm KBIls/ KBPm TPUIJIAB3/ TRIGLAVm
BxymHo /
Bospacr / Age Total
Maxu / | JKenm/ | Bkymno/ | Maxu/ | JKenm/ | Bxymuo/ | Maxu/ | JKenn/ | BxymHo
Men Women Total Men Women Total Men Women / Total
ro 2l oLy 2.689 1.948 4637| 2917 1.941 4.858 399 331 730 10.225
up to 20
o 21 go 25 ropuum /
ot s 15.424 11569 | 26993 | 16.128| 11.812 27.940 475 438 913 55.846
o 26 mo 30 roguam /
AN 24472 | 20477 | 44949 26362 21.703 48.065 258 286 544 93.558
‘3"11 301 g: & 28309 | 24555| 52864 30263 26.017 56.280 398 366 764 |  109.908
on 36 mo 40 romviam /
e o a0 25347 | 22376 | 47723 26521 23777 50.298 321 266 587 98.608
on 41 mo 45 roguam /
o as 17.968 15798 | 33766 | 18.957| 17.960 36.917 149 130 279 70.962
op 46 mo 50 ropuHM /
e o0 10.579 9791 | 20370 12.027| 11.905 23.932 89 100 189 44.491
il ol et 3.263 3.131 6394 | 3710 3.972 7.682 30 25 55 14.131
51 to 55
5 EO AP Kol 460 430 890 552 525 1.077 0 0 0 1.967
56 to 60
Lo Ceneur T 82 40 122 84 58 142 0 0 0 264
61 to 64
SO 14 10 24 10 4 14 0 0 0 38
65+
Bxymso / Total 128.607 | 110.125 | 238.732 | 137.531| 119.674 | 257.205| 2.119| 1.942| 4.061| 499.998

Cruka 2: [Juctprubynuja Ha 4IEHCTBOTO BO 3a/J0/DKUTENHITE eH3UCK POHIOBY CIIOPES HUBHIOT CTATyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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CpencTBa BO 3aJO/DKUTETHOTO KAalMTANTHO (MHAHCUPAHO IEH3MCKO OCUTYPYBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabenma 3: YmmateHu NpUEOHECH BO BTOPMOT CTO0, HAIIaTeH) HAJZOMECTOLM M BICMHA Ha HETO CpefcTBaTa Ha
3aJI0/DKUTENTHITE TIEH3UCKYU POHTOBY
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MWINOHU eHapu/in milion denars

Cocroj6a Ha / As of 31.03.2019 30.04.2019 31.05.2019 30.06.2019
ITpuponecu / Contributions 424,54 315,05 454,51 308,22
CABA3/SAVAm Hapgomecromu / Fees 18,54 16,29 19,56 16,61
Heto cpencTBa / Net assets 30.335,19 31.014,21 31.176,16 32.943,68
ITpupmonecn / Contributions 447,08 341,43 488,03 336,84
KBlIIs / KBPm Hapomectony / Fees 20,18 18,07 21,49 18,46
Heto cpencTBa / Net assets 34.177,49 35.019,26 34.974,01 37.002,14
IMpuponecu / Contributions / 0,15 50,11 64,29
TPUTTIAB3 / TRIGLAVm Hanowmectoru / Fees / 0,003 1,15 1,49
Hero cpencTpa / Net assets / 0,15 64,26 146,13
(* LIpudoHecume u Hadomecmouume ce 0a0eHU HA Mece4HAa 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 60 KYMynamueH U3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Cnuka 3: BpegHOCT Ha HETO CpeficTBaTa Ha 3aJJ0/DKUTETHUTE MTeH3UCKA CI)OH,I[OBI/I
Figure 3: Value of the Mandatory Pension Funds Net assets
4 )
30.06.2019 ‘
15.06.2019
m CABA3
31.05.2019 / SAVAm
ﬁ 15.05.2019
= KBII3
30042019 / KBPm
15.04.2019
B TPUTJIAB3
31.03.2019 | | | | | | / TRIGLAVm
0 5000 10000 15000 20000 25000 30000 35000 40000
HeTO cpeZcTBa (BO MMJIMOHM JeHapH) / net assets value (in million denars)
\_ J
Tabema 4: BpegHOCT Ha CMETKOBOACTBEHUTE €AVHULIN BO 3aJO/DKUTETHUTE IEH3VICKI (1)0H;;0BI/I
Table 4: Value of the Mandatory Pension Funds Accounting Units
\
BpegHOCT Ha CMETKOBOJ,. efiMHuUIA / 215 ]
Tatym / Accounting Unit Value 200
Date ERT
CABA3/ KBbIlIs/ TPUTJIAB3 z
SAVAm KBPm |[/TRIGLAVm || = ™
31032019 [ 201,314567 | 206,357553 Nl ™
£ 140
15.04.2019 | 202,322140 207,624436 99,996784 s
= 15
30.04.2019 203,786205 209,448277 99,988606 g{ o
15.05.2019 | 202,356789 207,083683 99,983149 = o
31.05.2019 201 736295 206 122511 100 062288 31.03.2019 15.04.2019 30.04.2019 15.05.2019 30.05.2019 14.06.2019 29.06.2019
15062019 | 203,165614 | 207,793967 | 100,120881 s/ date
e (CABA3 /5 m KBIT3 m e TPUTTIAB3 m
30.062019 | 204,635452 | 209,123002 | 100,190881 | \ fonun /KBP /TRIGLAV )

For safer retirement days
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Crnuxka 4: BpemHOCT Ha HETO CpefcTBaTa 11 HA CMETKOBOZCTBeHaTa efnyHNa Ha CABA3
Figure 4: Value of the Net assets and the Accounting Unit of SAVAm
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Cnuka 5: BpeHOCT Ha HETO cpefcTBaTa 11 Ha CMeTKOBOJCTBeHara efyHMIa Ha KbII3
Figure 5: Value of the Net assets and the Accounting Unit of KBPm
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Cnuxka 6: BpemHOCT Ha HETO cpefcTBaTa I HA CMETKOBOACTBeHaTa efyHMIa Ha TPVIJIAB3

Figure 6: Value of the Net assets and the Accounting Unit of TRIGLAVm
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IIprHOC Ha 3aO/DKNUTETHNTE IIEH3UCKY (POHIOBI CBEfIeH Ha TOMVIIIHO HUBO I10 ITepUofm™*
Mandatory Pension Fund Return on annual level by period*

CABA3 / SAVAm KBIIs / KBPm
Iepuon/ Period Homunanen Peanen Hommuanexn Peanen
/ Nominal / Real / Nominal / Real
31.12.2011 - 31.12.2018 5,93% 4,72% 6,01% 4,80%
31.03.2012 - 31.03.2019 5,96% 5,03% 6,00% 5,07%
30.06.2012 - 30.06.2019 6,12% 5,22% 6,22% 5,31%
TToyerox/Start — 30.06.2019 5,45% 3,43% 5,62% 3,60%

“Bakayuno co 30.6.2019 zo0una 3a TPUIJIABs He ce npecmemysa CAS of 30.6.2019 Pension Fund Return for TRIGLAVm it is not calculatecD
objasyea npuxoc 3amoa wimo pabomu nomarky 00 12 meceyu. nd published as TRIGLAVm is operating less than 12 months,

HapomecTomy Koy I HalylakaaT APYIITBATa KOY YIPAaBYBaaT CO 3aJ0/DKITE/THY IEH3NCKY (POH OB
Fees charged byPension Companies managing Mandatory Pension Funds
Bup Ha Hagomecr / Type of Fee CABA3 / SAVAm KBII3/ KBPm TPUITIAB3 / TRIGLAVmM

Hapomect op mpuponec / Fee on contributions 2,25%° 2,25%° 2,25"%

MeceueH HaOMECT Off BPELHOCTA Ha HETO
CpefcTBaTa Ha 3aJO/DKUTENHIOT ITeH3UCKH GoHT, / 0,030%° 0,030%° 0,030%*°
Monthly fee on mandatory pension fund net assets

Hapomect 3a mpemun / Transfer fee
)0 N I IR s 15 EBpa/ 15 Euros 15 EBpa / 15 Euros 15 EBpa / 15 Euros
bpoj na genosu< 720/
number of days < 720

He ce HaImTaka /

bpoj Ha fenosm> 720 He ce Hamaka / He ce Hammaka /
not charged

number of days>720 not charged not charged

*number of days is calculated from the date when the member has acquired a status\
of member of current mandatory pension fund (or from the first day of the month
‘or which the member has acquired right to contributions in the current mandatory
ension fund, in case of first time membership) to the date of transfer of assets of the
embers individual account to the future pension fund.

Gpojom Ha 0eHOBU Ce npecmemysa 00 0amymom 3a Koj 47ieHOm ce CHeKHA cO
crmamyc Ha usieH 80 NOCMOjHUOM 3a00/icUmerneH neH3ucku ¢ono (umu 00 npsu 6o
Mecel0m 3a KOj uleHOM CIMeKHA NPaso Ha NPUOOHEC 80 NOCHIOJHUOM 3A00THCUMeNeH
neH3UCK POHO, 80 CTLYHAj HA NPBO UTIEHCTBO) 00 0AIyMOM HA NPEHOC HA CPeICNBama
\ia UHOUBUOYATHAMA CMEMKA HA H7IEHON 80 UOHUOM 3a00/ICUIMETIeH NeH3UCKU (POHO,

? Since January 2019 ( previously it was 2,50%)
¢ Since January 2019 ( previously it was 2,50%)

7 Since April 2019

8 Since January 2019 ( previously it was 0,035%)
? Since January 2019 ( previously it was 0,035%)
10 Since April 2019

* 00 janyapu 2019 zoduna (npemxoono beuie 2,50%)

© 00 janyapu 2019 zoduna (npemxodno beuie 2,50%)

700 anpun 2019 200una

00 janyapu 2019 z00una (npemxooHo Geute 0,035%)

? 00 janyapu 2019 z00una (npemxooHo Geue 0,035%)
2019 2001

For safer retirement days
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Tabena 5: CTpykTypa Ha MHBECTUIIMMTE Ha MIMOTOT Ha 3a[J0/DKUTE/THUTE TIeH3UCKM POH/I0BM
Table 5: Mandatory Pension Funds Total Assets Investment Structure

O68p3HuULUme 00 00MAUIHU U30a6aU BKILYHYBAAM:
- 0pHcasHA KOHMUHYUPAHA 008P3HULA

onds of domestic issuers
- Government continuous

CABA3 / SAVAm KBIT3 / KBPm TPUIJIAB3 / TRIGLAVm
Bup umor / Type of asset BpepHocrt / ITpouenT / BpepHocrt / ITpouenT / BpepHoct / ITpouenT /
Value Percent Value Percent Value Percent
AU Off CTpaRCIKH USaBasM / 3.746.621.750 11,32% 0 0,00% 0 0,00%
Shares of foreign issuers
O6BpsHMLIN Off CTPAHCKI M3AABAIL 0 0,00% 0 0.00% 0 0,00%
/ Bonds of foreign issuers
VIuBecTniyicku GOHTOBY OF
CTPaHCKM M37aBadn / 4.035.027.586 12,19% 10.767.426.363 28,86% 0 0,00%
Investment funds of foreign issuers
KparkopouHu xapTuu o BpeHOCT
OR CTPaHCKU U3JaBaM | 0 0,00% 0 0,00% 0 0,00%
Short term securities of foreign
issuers
AKLUI OF SOMAILHI U3RABATN | 1.356.436.600 4,10% 753.127.263 2,02% 0 0,00%
Shares of domestic issuers
OOBpsmuiyy O JOMAUIKU MSIABII. | 16 045 15 105 50,89% | 21.917.240.841 58,75% |  82.072.299 56,14%
/ Bonds of domestic issuers
MuBecTnuycku GOHZOBHU OF
AOMAlIIHU MSFABEI | 514.008.112 1,55% 0 0,00% |  2.704.001 1,85%
Investment funds of domestic
issuers
KpaTkopouHM XapTu of BpegHOCT
Of, JOMAIIHY M3JaBadn / 0 0 0
Short term securities of domestic 0 BR 0 BELY5 0 IR
issuers
BKYHHO BHO)KyBaH)a BO XapT]/H/[ on
BpegHOCT / 26.494.709.151 80,05% 33.437.794.467 89,64% 84.776.300 57,99%
Total investment in securities
Henosutu / Deposits 5.636.271.824 17,03% 2.475.140.975 6,64% 59.703.587 40,84%
IMapuunu cpencrsa / Cash 861.233.666 2,60% 1.324.860.432 3,55% 389.752 0,27%
ITobapysama / Receivables 107.035.256 0,32% 65.921.302 0,18% 1.320.656 0,90%
BkymHo cpezctBa / Total assets 33.099.249.897 100,00% 37.303.717.176 100,00% | 146.190.295 100,00%
BkymHo o6Bpcku / Total liabilities 155.574.376 0,47% 301.575.581 0,81% 62.627 0,04%
Hero cpencra / Net assets 32.943.675.548 99,53% 37.002.141.543 99,19% | 146.127.668 99,96%
include:
bond

nationalization

MAPAS



3a nocueypHu neH3uoHepcKu 0eHoBU

Cmuxa 7: Crpykrypa Ha maBecTnnmute Ha CABA3 (1a 30.06.2019)

Figure 7: Structure of Investment of CABAm (as of 30.06.2019)
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Cnuka 8: Crpykrypa Ha naBectuunute Ha KBII3 (1a 30.06.2019)

Figure 8: Structure of Investment of KBPm (as of 30.06.2019)
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Cnuka 9: CrpykTypa Ha nHBecTnunute Ha TPVITIAB3 (1a 30.06.2019)
Figure 9: Structure of Investment of TRIGLAVm (as of 30.06.2019)
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[T ITogaToum 3a fOOpOBOTHUTE TTEH3UCKK (POHIOBU '’
IT Voluntary Pension Funds Data'

Y1eHCTBO BO JOOPOBOTHUTE IIEH3UCKY POHIOBI
Voluntary Pension Fund Membership

Taberna 6: JucTpubynuja Ha YIEHCTBOTO BO ZOOPOBOMTHNUTE EH3UCKN (OHOBY CIIOPEN HAYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co mobpoBonHa Bo mensncka mema co
Jo6poBoeH neHsucku GoHx MHJIMBUJya/THa CMeTKa / npodecroHanHa cMeTKa / Bivmso / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with Y
account occupational account
31.03.2019
CABAp / SAVAvV'! 6.663 3.510 10.173
KBIIg / KBPv*? * 3.070 11.283 14.353
BKYITHO / TOTAL" 9.733 14.793 24.526
30.06.2019
CABAp / SAVAv 6.811 3.497 10.308
KBIIx / KBPv 3.086 11.299 14.385
BKYITHO / TOTAL 9.897 14.796 24.693

Cnyika 10: Iuctpuby1mja Ha WIEHCTBOTO BO 10OPOBOJIHITE NEH3VCKY (POHIOBY CIIOPENl HAYMHOT Ha YWIEHCTBO (BO IIPOLIEHTN)

Figure 10: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
4 )

33,93%
59,92%
78,55%
66,07%
40,08%
21,45%
r T T 1
CABAL /SAVAv KB /KBPv BKYITHO /14
Bo neH3ucka mwema co npodecruoHasHa CMeTKa
/ Withvoluntary individual account
Co mobpoBoJiHA MHAUBUAYaATHA CMeTKa
/ Ina pension scheme with occupational account

N /

4 “Ussop 3a nodamouume 3a 6pedHOCIA HA HemMo cpedCmMeama, CMemKo800CMBeHAMa eOUHUUA U CIPYKMyPAma HA UHEeCIuyuume Ha boéposonnuma
neH3ucky  (poHO08U Ce neH3UCKume Opyumea

"Kpamenxama CABAO ce kopucmu 3a Omeoper 006posorner nensucku ono Casa nemsuja nuyc
123qunenysarvemo u nnaxarvemo Ha npudorecu 60 CABAO sanouna na 15 jynu 2009 200ura

5 Kpamenxama KBII0 ce kopucmu 3a KB ITps omesoper 0o6posoner nensucku oo - Cxonje

" 3aunenysaremo u nnakaroemo na npudorecu 60 KBII0 3anouna na 21 dexemspu 2009 200ura
>Coenacto donecenama oonyxa na MAITAC, TPUITIAB IIEH3VICKO JJPYIITBO AJ] Cxonje moxce 0a 0mnouHe co AKmueHOCHMU HA yNpasysarve co neH3uckumel
(pord06U U co pabomu Ha mapkemuHe Ha 3a0omxcumerner u 006po8oeH neH3UCKU HOHO U uchumysarbe Ha jasHomo mucnerve 00 1.4.2019 200una. 3axnyuno co|
\30.6.2019 200una 60 Tpuznas d06posonen nensucki hond - Ckonje Hema uneHoBU. J

/" Source for data of net asset value, accounting unit and structure of investment of voluntary pension funds are pension companies N\
1 SAVAy stands for the voluntary pension fund Otvoren dobrovolen penziski fond Sava penzija plus

2 Membership and payment of voluntary contributions in SAVAv started on 15 July 2009

13 KBPv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski fond - Skopje

“Membership and payment of voluntary contributions in KBPv started on 21 December 2009

5According to the adopted MAPAS decision, TRIGLAV PENZISKO DRUSTVO AD Skopje can start with activities of managing the pension funds and marketing|
activities of a mandatory and voluntary pension fund and public opinion research from 1.4.2019. As of 30.6.2019, there are no members in Triglav otvoren dobrovolen
enziski fond - Skopje.
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Cruka 11: Juctprubynuja Ha 4IEHCTBOTO IO IPOQeCHOHATHY TIeH3VICKY HIeMu*
Figure 11: Distribution of Membership by occupational pension scheme*
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Cruka 12: YeHOBM CO MHAMBUYATHY CMETKM CO yIUTaKad U 6e3 yIrrakad
Figure 12: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
*Member stands for member who pays for own contributions
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Taberna 7: CTapocHa it I0/I0Ba CTPYKTypa Ha 4/ICHOBITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

CABAp / SAVAv KbIIg / KBPv
Bkymso /
Bospacr / Age Maxu/ | Xemm/ | Bxymro/ Maxkn / Kenm / Bkymso / Total
Men Women Total Men Women Total

1o 20 roguum / 9 2 11 3 0 3 14
up to 20

op 21 mo 25 roguam / 99 72 171 38 18 56 227
21 to 25

orn 26 1o 30 ropyHM / 429 580 1.009 310 244 554 1.563
26 to 30

oz 31 mo 35 roguam / 884 950 1.834 850 647 1.497 3.331
31 to 35

o 36 1o 40 ropuHM / 1.112 1.047 2.159 1.229 929 2.158 4.317
36 to 40

on 41 mo 45 ropyHu / 925 769 1.694 1.279 1.140 2.419 4.113
41 to 45

of 46 mo 50 roguHM / 716 579 1.295 1.193 1.051 2.244 3.539
46 to 50

ox 51 mo 55 ropuHm / 465 440 905 1.091 1.014 2.105 3.010
51 to 55

of 56 mo 60 romgyHM / 369 390 759 919 872 1.791 2.550
56 to 60

on 61 g0 64 romuHM / 213 139 352 573 443 1.016 1.368
61 to 64

65 1 TIoBeKe / 80 39 119 387 155 542 661
65+

Bkymno / Total 5.301 5.007 10.308 7.872 6.513 14.385 24.693

Cmmkal3: CTapocHa CTPYKTypa Ha 4IeHOBUTE Ha JOOPOBOTHUTE IEH3UCKM POHTOBU
Figure 13: Age Structure of the Voluntary Pension Fund Membership

4 )
m CABAf maxku u CABAg »xeHu KBIIg marku KbBIlg >xenn
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oA 6170 64T. 61to 64
° ox 56 1o 60 T. 56 to 60
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8  oa46p050r. 46 to 50
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1o 20T. up to 20
1.500 1.000 500 0 500 1.000 1.500
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CpenctBa BO JOOPOBOTHOTO KaUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTO0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIaTeHM HAJZOMECTOLM M BMCVHA Ha HETO CpeAcTBaTa Ha
IO0OPOBOTHNTE IEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MIIMoHM feHapu/in milion denars

CABAp / SAVAv KbIIx / KBPv
Cocroj6a Ha / Ipuponecu / | HagomecTomm Hero cpencTtBa / IIpuponecn / Hapomectonn | Heto cpencrtsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.03.2019 12,86 1,16 819,79 7,24 0,83 849,08
30.04.2019 11,93 1,13 839,70 8,45 0,88 867,74
31.05.2019 11,22 1,13 841,79 6,47 0,82 860,24
30.06.2019 7,53 1,04 859,36 7,15 0,84 878,05

E‘Hpubouecume u Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKAd Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH U3HoC )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Cnuka 14: BpegHocT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3UCKY HOHOBI
Figure 14: Value of theVoluntary Pension Funds Net assets

4 N
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Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE eMHUIIN BO JOOPOBONTHUTE TTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBO[,.
Tlarym / egyHMia / Accounting Unit
Date Value

CABAp /SAVAv | KbIIg/ KBPv
31.03.2019 176,667581 171,226984
15.04.2019 177,577666 172,261639
30.04.2019 178,691717 173,717693
15.05.2019 177,365283 171,775068
31.05.2019 176,992162 171,119592
15.06.2019 178,008252 172,311109
30.06.2019 179,343462 173,470228
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Cnmka 15: BpemHocT Ha HeTo cpeActBaTa m Ha  Cnmka 16: BpegHOCT Ha HeTO CpefcTBaTa ” Ha

cMeTKoBogcTBeHaTa enviHna Ha CABAp CMeTKOBOACTBeHaTa enmHana Ha Kbl
Figure 15: Value of the Net assets and the Accounting  Figure 16: Value of the Net assets and the Accounting
Unit of SAVAv Unit of KBPv
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[TpunOC Ha [OOPOBOTHUTE TIEH3UCKU POHJOBY CBEleH Ha TOAVIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

CABApf / SAVAv KBIIgx / KBPv
Iepuon/ Period Hommnanen Peanen Hommuanexn Peanen
/ Nominal / Real / Nominal / Real
31.12.2011 - 31.12.2018 6,13% 4,91% 5,48% 4,27%
31.03.2012 - 31.03.2019 6,34% 5,40% 5,86% 4,93%
30.06.2012 - 30.06.2019 6,38% 5,47% 5,93% 5,03%
IToueTox/Start — 30.06.2019 6,05% 4,49% 5,95% 4,37%

HagnomecTory ko I't HallJlakaat APYIITBAaTa KOY YIpaByBaaT co OOPOBOIHM MeH3UCKY (HOHIOBU
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup na Hagomecr / Type of Fee CABAp / SAVAv KbIlg / KBPv

Hapomect op mpuponec / Fee on contributions' 2,90%"7 2,90%*"®

MeceueH HafjOMeCT Off BpeJHOCTA Ha HETO CPefiCTBATA
Ha ;o6poBonmHMOT neHsuckyu ¢poux / Monthly fee on 0,10%" 0,075%%
voluntary pension fund net assets

Hapnomect 3a npemun / Transfer fee
Bpoj Ha menosy/ Number of days:*

55 e oo BT 10 Espa / 10 Euros 10 Espa / 10 Euros
number of days < 360

bpoj Ha nenosu> 360 He ce HaIUlaka / He ce HaIUlaka /
number of days>360 not charged not charged

- -

Bpojom na denosu ce onpedenyea 6ps ocrosa Ha 6.p ojot Ha deroe 00 damymom Koz *number of days is calculated from the date when the member has acquired a status of member
[471EHOM. Ce CIEKHATL CO CMAMYC HA “ieH 60 NOCMOjHUOM 006pOBO7IEH NeHsUCKL oHO 00 of current voluntary pension fund to the transfer of assets to voluntary individual account o
Oamymom Ha nperoc Ha cpedcmeama Ha do6posonHama unousudyanua cmemxa umd| \professional account in the future pension fund .

@ogiecuouaﬂﬂama CMEMKA HA 47IEHOM 80 UOHUOM 006POBOTIEH NEH3UCKU POHO. J

° For members of pension schemes Pension Company may set different level ~\
of this fee

'7Since 1 January 2017 ( previously it was 3,80%)
1 Since 1June 2013 ( previously it was 4,00%)

¥ Since 1 March 2011 ( previously it was 0,15%)

20 0) /

/75 3a uzeHosu KoU Ce yuecHUL 60 NPOPECUOHATIHA NEHIUCKA UUeMA OPYUIMBONO
Modce Oa onpedenu Opye USHOC HA 080] HAOOMECH

700 1 janyapu 2017 200una (npemxooro beuie 3,80%)

800 1 jynu2013 200una (npemxooro beuie 4,00%)

00 1 mapm 2011 200una (npemxooHo eute 0,15%)
\2 00 1 jaryapu 2011 200una (npemxodro bewie 0,15%)

MAPAS




3a nocuzypHu neH3uoHepcKU 0eHO8U

Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MIEH3UCKY (HOHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

CABAp / SAVAv KBIlIx / KBPv
Bup umor / Type of asset

Bpenuocrt / Value | IIpouenrt / Percent | Bpegroct / Value | ITpouenrt / Percent
AL OFf CTPaHCKI M3aBaM / 104.460.806 12,14% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN 9)1 CTpaHCKI/I nsgaBaqn / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBectuumcku GOHAOBU Off CTPAHCKI
usmaBaym / 116.518.861 13,54% 263.221.530 29,93%
Investment funds of foreign issuers
KparkopouHm XxapTum o BpeSHOCT Off
CTpaHCKM M3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AR Off ROMAIIHY M3AB / 112.618.654 13,09% 33.056.921 3,76%
Shares of domestic issuers
OlBafpeizmy G On P e 340.656.315 39,60% 449.937.737 51,17%
Bonds of domestic issuers
VuBecTnimucky GOHIOBY Off JOMAIIHI
n3maBaqn / 28.133.971 3,27% 0 0,00%
Investment funds of domestic issuers
KpaTKopoduHU XapTum Of BPETHOCT OFf
IOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bicyno BroxcyBatsa BO XapTutit O BpeAHOCT / 702.388.607 81,65% 746.216.187 84,86%
Total investment in securities
Henosutn / Deposits 148.904.277 17,31% 120.737.125 13,73%
[Mapwunm cpepctBa / Cash 6.795.719 0,79% 11.531.630 1,31%
[Tobapysama / Receivables 2.200.233 0,26% 892.135 0,10%
BxymHo cpencta / Total assets 860.288.836 100,00% 879.377.077 100,00%
BkymHo 06Bpcku / Total liabilities 933.823 0,11% 1.325.519 0,15%
Hero cpezictba / Net assets 859.355.014 99,89% 878.051.556 99,85%

O68p3HULUMe 00 00MAUIHU U30a6aU BKILYHYBAAM:
- OpHCABHA KOHMUHYUPAHA 008P3HULA

nds of domestic issuers include:

Government continuous bond

) Bo
=) tionalization

For safer retirement days




Cmuka 17: Crpykrypa Ha maBectunyute Ha CABAR (1a 30.06.2019)

Figure 17: Structure of Investment of SAVAv (as of 30.06.2019)
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Cnuka 18: Crpykrypa Ha naBectuuyunte Ha KBIIx (1a 30.06.2019)
Figure 18: Structure of Investment of KBPv (as of 30.06.2019)
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AreHiyja 3a CylepBusNja Ha KalNTaTHO (PUHAHCUPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / pakc (+389 2) 3224-229 / 3166-452 www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



