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IleH3ucku pAPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY TEH3NCKN (POHTOBU

Bo paMkmuTe Ha KammMTanHO (PUMHAHCHPAHOTO
MIE€H3VICKO OCUTYPYBalbe, IOCTOjaT TPY IMEH3UCKI
ApylTBa. [IBeTe ApylITBa yIIpaByBaaT O 110 €[leH
3aJ0JDKVTEJIEH 1 110 efleH JOOPOBOJIeH MeH3UCKM
¢doup. Tpute meH3UCKM JPYLITBA Ce:

1. Ipy1mTBO 32 ynpaByBambe CO 3a/JO/DKUTETHA U
no6poBoIHY NTeH3ucKy poHoBM CaBa MEH3NCKO
npymTso a.fi. CKolje, Koe yrpaByBa co

« OTBOpeH 3afomKuTeNneH nensuckn oy Capa
NeH3VUCKN (POHA U

» OTBOpeH mobOpoBoneH meHsnucku ¢onp Casa
IIeH3Mja ITyC

Axnuonep: IlosaBapoBanumna Caa 1.4,
Peny6nnka CrnoBeHnja Koja BO IIaBHMHATA Ha
ApyWITBOTO y4ecTByBa co 100%.

A, Kb IIpBo pgpymTBO 3a ympaByBame CO
3aIOJDKUTENTHN ¥ JOOpPOBONMHM  II€H3VICKIU
¢dounosu Al Ckomje, Koe yrpaByBa co

« Kb IIpB OTBOpeH 3aJO/DKUTENIEH IEH3UCKU
¢doup - Cxomje n

o Kb IIpB oTBOpEH J06pOBOIEH MeH3ucky HoHp
- Ckomje

Axunonepn: Ckynunua IIpBa 3aBapoBamHUCKK
xonpuHr []1 Jby6pana, Perry6muka CroBeHuja,
KOja BO IJIJaBHMHATa Ha APYLITBOTO y4eCTBYBa
co 51% u Komepumjanna 6anka AJl Ckomje,
Peny6nmuka CeBepHa Makefonuja, Koja BO
[JITaBHMHATA Ha IPYIITBOTO Y4eCTBYBa cO 49%.

3. IpymITBO 3a ympaByBambe CO 3a/I0/DKUTETHA
u pobposonHu neHsucku ¢ouposu TPUITIAB
I[NEH3VMICKO [OPYHITBO Al Ckomje, koe
yIpaByBa cO

o Tpurnas oTBOpeH 3aJO/KUTENEH IIEH3MCKU
¢doup - Cxomje n

« Tpurnas oTBOpeH 10OPOBOJIEH IEeH3UCKN (POHT
- Ckomje

Axumonep: 3aBapoBanHuua Tpurmas ]I
Jbybpana, Pemy6muka CroBeHmja koja BO
IJITaBHMHATA Ha IPyIITBOTO y4ecTByBa co 100%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.Drustvo za upravuvanje so zadolzitelni i
dobrovolni penziski fondovi Sava penzisko
drustvo a.d. Skopje, which manages

o Otvoren zadolzitelen penziski fond Sava
penziski fond and

« Otvoren dobrovolen penziski fond Sava penzija
plus

Shareholder: Pozavarovalnica Sava d.d, Republic
of Slovenia, which represents 100% of the Pension
Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni
i dobrovolni penziski fondovi AD Skopje, which
manages

o KB Prv otvoren zadolzitelen penziski fond -
Skopje and

« KB PRV otvoren dobrovolen penziski fond -
Skopje

Shareholders: Skupina Prva zavarovalniski
holding DD, Ljubljana, Republic of Slovenia,
which represents 51% of the Pension Company
equity and Komercijalna Banka AD, Skopje,
Republic of North Macedonia, which represents
49% of the Pension Company equity.

3. Drustvo za upravuvanje so zadolzitelni
i dobrovolni penziski fondovi TRIGLAV
PENZISKO DRUSTVO AD Skopje, which
manages

o Triglav otvoren zadolzitelen penziski fond -
Skopje and

o Triglav otvoren dobrovolen penziski fond -
Skopje

Shareholder: Zavarovalnica Triglav DD Ljubljana,
Republic of Slovenia, which represents 100% of
the Pension Company equity.
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'

I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

R 3agomxurensy / Mandatory
' / Voluntary 0 ZOroBOP aCIIpeIee I pactpenenerit* / KYIIHO Total
Mandatory Pension Fund With contract Allocated .| Total
Temporary allocated
30.09.2019
CABA3 / SAVAm? 31.199 80.538 114.744 14.427 209.709 240.908
KBII3 / KBPm’ 36.342 89.165 119.340 14.755 223.260 259.602
TPUTJIAB3 / TRIGLAVm* 33 135 3.180 3.154 6.469 6.502
BKYITHO / TOTAL 67.574 169.838 237.264 32.336 439.438 507.012
31.12.2019
CABA3 /SAVAm 28.931 80.299 117.408 13.355 211.062 239.993
KbII3 / KBPm 33.685 89.004 122.038 13.671 224.713 258.398
TPUIJIABs / TRIGLAVm 119 634 5.199 3.213 9.046 9.165
BKYITHO / TOTAL 62.735 169.937 244.645 30.239 444.821 | **507.556

/~ “Ocuzypenuyume Kou 3a007HCUMENHO H/IEHY6AAIM 60 6MOPUONT CMORO
8e0HaWL no epabomysarvemo, epemeHo ce pacnpedenysaarm 00 CHPAHA HA
DIIVIOCM 60 3adomicumerner neH3ucku HoHO no cray4aeH u3bop, co uer
0a ce o0e3bedu onmodysare HA HUBHUME CPeOCBa 00 CAMUOM HOUENOK|
Ha unencmeomo 60 3adomicumened nemsucku Pono. Oue ocuzypeHuuUl
umaam pox 00 3 meceuu Oa 000epam 60 Koj 3adomicumeneH HNEH3UCKU
poHO Ke unerysaam. JIoKony no ucmekom Ha moj pok, He 00Ly4am 60 Koj
adomicumenes NeH3UCKU gﬁom) Ke wzeuysaam, mozaut 0CManysaam 4neHoeu

/™ Manomo  szonemysare HA cocmoﬂfumu HA  4IeHCIMBOMO 60
3a0o/muumentume neusucku @ondosu Ha 31.12.2019. 6o ooHoc Ha 30.9.2019.
HajMHO2y ce 00/DIcU HA NPeCAHY8atLemo HA YIeHCIBOMO HA 00pedeHl Karmezopuu

qa OCu2ypeHuy CoeniacHo usmeHume Ha 3akoHom 3a 3a00/CUMENHO KANUMaHo

(~ % The insured persons, who are mandatory members of the second
pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund
by a random choice immediately after their employment, to ensure that thei
assets will be invested from the starting day of their Mandatory Pension Fund
membership. These persons have the right to choose a Mandatory Pension Fund
to which they will approach within a 3-month period. In case they do not make|
the choice by their own by the end of that perlod they will remain members of

** The small increase of the mandatory pension funds membership
as of 31.12.2019 compared to 30.9.2019 is mainly caused by the
termination of the membership of certain categories of insured persons
in accordance with the amendments to the Law on Mandatory Fully,

Cruxa 1: [fuctpubynuja Ha 4IeHCTBOTO BO 3aJ0/DKUTENHITE TeH3UCKU HOH/IOBY CIIOPe] HUBHMOT CTATYC (BO IPOLIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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eH3UCKU (POHO0BU Ce neH3UCKUmMe Opyumea

1M330p 3a nobamouume 3a spebuocma HAa Hemo cpebcmsama, CMemKo800cmeeHama eauuuua u cmpyxmypama HA uHsecmuuyuume Ha 3a60ﬂﬂcumeﬂuume\

?Kpamenxama CABA3 ce kopucmu 3a Omeopen 3adonmumenen nensucku gono Casa nensucku goxo
? Kpamenkxama KBII5 ce kopucmu 3a KB IIpe omesopen 3adonucumerner nensucku ¢ono - Cxonje

je. [Touemox na paboma na TPUIJIAB3 e 1.4.2019 2. /

"Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension companies N\

2SAVAm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond Sava penziski fond

*KBPm stands for the mandatorypenswnfund KB Prv otvoren zadolzitelen penzzsklfond Skopje
iski fond

GLAVm started to work at 1.4.2019.

For safer retirement days
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Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

CABA3 / SAVAm KBIls/ KBPm TPULJIAB3/ TRIGLAVm
Bxymno /
Bospacr / Age Total
Maxu / | JKenm/ | Bkymno/ | Maxu/ | JKenm/ | Bxymuo/ | Maxu/ | JKenn/ | BxymHo
Men Women Total Men Women Total Men Women / Total
ro 2l oLy 2.572 1.899 4471| 2915 1.900 4815 1.169 850 2.019 11.305
up to 20
o 21 go 25 ropuum /
ot s 15.047 11312 26359 | 15788 11.521 27.309 1.333 1211 2.544 56.212
o 26 mo 30 roguam /
AN 24102 | 20119| 44221 25.898| 21.514 47.412 737 714 1.451 93.084
‘3"11 301 ;‘: & 28177 | 24414| 52501 30040 25713 55,753 662 606 1268 |  109.612
on 36 mo 40 romviam /
e o a0 25965 | 23.072| 49.037| 27222 24420 51.642 608 523 1131 101810
on 41 mo 45 ropyam /
o as 18.526 16.403 | 34929 | 19503 | 18552 38.055 221 199 420 73.404
op 46 mo 50 ropuHM /
e o0 11.351 10425 | 21776 | 12841 12633 25.474 136 117 253 47.503
il ol et 3.290 3.151 6.441| 3.677 3.988 7.665 38 39 77 14.183
51 to 55
5 EO AP Kol 72 80 152 100 138 238 1 0 1 391
56 to 60
on 61 mo 64 roguam /
o1t o 5 8 13 15 17 32 0 0 0 45
65 1 mosexe / ) 1 3 ) 1 3 ] 0 1 7
65+
Bxyno / Total 129.109 | 110.884 | 239.993 | 138.001 | 120.397 | 258.398 | 4.906| 4.259| 9.165| 507.556

Cruka 2: [Juctprubynuja Ha 4IEHCTBOTO BO 3a/J0/DKUTENHITE eH3UCK POHIOBY CIIOPES HUBHIOT CTATyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

4 B CABA3 maxu B CABA3 xeHu KBI13 marku KbII3xenu mTPUITIAB3 masku BTPUIJIAB3 »xeHu
SAVAm men SAVAmwomen KBPmmen KBPmwomen TRIGLAVm men TRIGLAVm women
65+ Maoku / Men MKenn / Wpmen 65t
om6lmo 64r. 61to 64
0156 mo 60T. 56 to 60
g ox51 1o 55 T. 51to 55
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3a nocuzypHu neH3uoHepcKU 0eHO8U

CpencTBa BO 3aJO/DKUTETHOTO KAalMTANTHO (MHAHCUPAHO IEH3MCKO OCUTYPYBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabenma 3: YmmateHu NpUEOHECH BO BTOPMOT CTO0, HAIIaTeH) HAJZOMECTOLM M BICMHA Ha HETO CpefcTBaTa Ha
3aJI0/DKUTENTHITE TIEH3UCKYU POHTOBY
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MWINOHU ieHapu/in milion denars

Cocroj6a Ha / As of 30.09.2019 31.10.2019 30.11.2019 31.12.2019
IMpuponecu / Contributions 302,39 323,41 315,84 369,86
CABA3/SAVAm Hapgomecromu / Fees 17,06 17,51 17,57 18,93
Heto cpencTBa / Net assets 34.452,65 34.426,28 35.216,10 35.512,31
ITpupmonecn / Contributions 331,06 352,16 349,47 401,81
KBlls / KBPm Hapomector / Fees 18,96 19,36 19,57 20,90
Heto cpencTBa / Net assets 38.676,72 38.471,76 39.374,94 39.715,32
IMTpuponecu / Contributions 5,86 7,00 8,29 17,79
TPUITIABs / TRIGLAVM | Hynomecromm / Fees 0,19 0,22 0,27 0,50
Hero cpencTpa / Net assets 201,18 225,88 307,09 369,17
(* LIpudoHecume u Hadomecmouume ce 0a0eHU HA Mece4HAa 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 60 KYMynamueH U3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Cnuka 3: BpegHOCT Ha HeTO CpeficTBaTa Ha 3aJ0/DKUTE/THIUTE MIeH3UCKN POH/IOBI
Figure 3: Value of the Mandatory Pension Funds Net assets
4 N
31122019
15122019
m CABA3
30112019 /SAVAm
£ 15112019
S | KBIls
E 31102019 /KBPm
|
15102019
| u TPUTJIAB3
30.09.2019 /TRIGLAVm
! ! ! ! I I
0 5000 10000 15000 20000 25000 30000 35000 40.000
HeTOo cpeficTBa (BO MUIIMOHU JieHapH) / net assets value (in million denars)
L J
Tabena 4: BpeqHOCT Ha CMETKOBOZICTBEHUTE eAMHULIV BO 3a0/DKUTETHITE IEH3UCKU (POH/I0BI
Table 4: Value of the Mandatory Pension Funds Accounting Units
BpenHOCT Ha CMETKOBOJ,. efiuHNUIA / 220 1 )
Tatym / Accounting Unit Value oo
Date E
CABA3/ KBIIs/ TPUITIAB3 S
SAVAm KBPm | /TRIGLAVm | | 2
30.09.2019 | 208481662 | 213,127708 | 100,775919 | [ £
15.10.2019 | 208,624752 | 213,245862 | 101,053798 | | ¢ '
31.10.2019 | 209,634417 | 214,203198 | 101,169889 % 120
15.11.2019 | 211,832566 | 216,352458 | 101,269582 T 100 ; ‘ ‘ ‘ ; ;
30.09.2019 15.10.2019 30.10.2019 14.11.2019 29.11.2019 14.12.2019 29.12.2019
30.11.2019 | 212,654510 | 217,074469 | 101,374085 rarym / date
15.12.2019 | 212,783569 | 217,143466 | 101,463356
e CABA3 / SAVAM KBIl3  /KBPm ===TPUI'JIAB3 /TRIGLAVmM
31.12.2019 | 213,757775| 218,317207 | 101,578448 -

For safer retirement days
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Crnuxka 4: BpemHOCT Ha HETO CpefcTBaTa 11 HA CMETKOBOZCTBeHaTa efnyHNa Ha CABA3

Figure 4: Value of the Net assets and the Accounting Unit of SAVAm
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Crmka 5: BpegHOCT Ha HEeTO CpeficTBaTa ¥ Ha CMETKOBOZICTBeHara efuHuIia Ha KBII3
Figure 5: Value of the Net assets and the Accounting Unit of KBPm
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Cnuxka 6: BpemHOCT Ha HETO cpefcTBaTa I HA CMETKOBOACTBeHaTa efyHMIa Ha TPVIJIAB3
Figure 6: Value of the Net assets and the Accounting Unit of TRIGLAVm
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[TpuHOC Ha 3aKO/DKUTETHNTE IEH3UCKY (POHJ0BYU CBefleH Ha FOJVIIHO HUBO 10 IePUOmn®

Mandatory Pension Fund Return on annual level by period*

CABA3 / SAVAm KBIIs / KBPm
Iepuon/ Period Homunanen Peanen Hommuanexn Peanen
/ Nominal / Real / Nominal / Real
31.03.2012 - 31.03.2019 5,96% 5,03% 6,00% 5,07%
30.06.2012 - 30.06.2019 6,12% 5,22% 6,22% 5,31%
30.09.2012 - 30.09.2019 6,16% 5,55% 6,18% 5,57%
31.12.2012 - 31.12.2019 6,31% 5,74% 6,29% 5,72%
[ToueTox/Start — 31.12.2019 5,57% 3,63% 5,73% 3,79%

200una 3a TPUIJIAB3 ne ce

“Baknyuno co 31.12.2019
o6jasyea__npuHoc _3amoa _uimo _pabomu__nomanky 00 12 meceyu

npecmemys@

*As of 31.12.2019 Pension Fund Return for TRIGLAVm it is not
alculated and published as TRIGLAVm is operating less than 12 months,

HaI[OMeCTOLU/I KOM T'M HaIlyTaKaaT ApyLITBaTa KOM yIIpaByBaaT CO 3aJO/DKUTETHN IEH3VICKN q)OHHOBI/I
Fees charged byPension Companies managing Mandatory Pension Funds

Monthly fee on mandatory pension fund net assets

Bup Ha Hagomecr / Type of Fee CABA3 / SAVAm KBII3/ KBPm TPUITIAB3 / TRIGLAVmM
Hapomect op mpuponec / Fee on contributions 2,25%° 2,25%° 2,25"%
MeceueH HaloMeCT Off BpeZHOCTa Ha HETO
CpefcTBaTa Ha 3aJO/DKUTENHIOT ITeH3UCKH GoHT, / 0,030%° 0,030%° 0,030%*°

Hapomect 3a mpemun / Transfer fee
bpoj Ha peHoBu/ Number of days:*
bpoj na genosu< 720/
number of days < 720

15 EBpa / 15 Euros

15 EBpa / 15 Euros 15 EBpa / 15 Euros

bpoj Ha nenosu> 720
number of days>720

He ce Harlaka /
not charged

He ce HaImTaka /

He ce Harlaka /
not charged

not charged

Gpojom Ha 0eHOBU Ce npecmemysa 00 0amymom 3a Koj 47ieHOm ce CHeKHA cO
crmamyc Ha usieH 80 NOCMOjHUOM 3a00/icUmerneH neH3ucku ¢ono (umu 00 npsu 6o
Mecel0m 3a KOj uleHOM CIMeKHA NPaso Ha NPUOOHEC 80 NOCHIOJHUOM 3A00THCUMeNeH
neH3UCK POHO, 80 CTLYHAj HA NPBO UTIEHCTBO) 00 0AIyMOM HA NPEHOC HA CPeICNBama
\ia UHOUBUOYATHAMA CMEMKA HA H7IEHON 80 UOHUOM 3a00/ICUIMETIeH NeH3UCKU (POHO,

* 00 janyapu 2019 zoduna (npemxoono beuie 2,50%)

© 00 janyapu 2019 zoduna (npemxodno beuie 2,50%)

700 anpun 2019 200una

00 janyapu 2019 z00una (npemxooHo Geute 0,035%)

? 00 janyapu 2019 z00una (npemxooHo Geue 0,035%)
2019 2001

*number of days is calculated from the date when the member has acquired a status\
of member of current mandatory pension fund (or from the first day of the month
‘or which the member has acquired right to contributions in the current mandatory
ension fund, in case of first time membership) to the date of transfer of assets of the
embers individual account to the future pension fund.

? Since January 2019 ( previously it was 2,50%)
¢ Since January 2019 ( previously it was 2,50%)

7 Since April 2019

8 Since January 2019 ( previously it was 0,035%)
? Since January 2019 ( previously it was 0,035%)
10 Since April 2019

For safer retirement days
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Taberna 5: CrpykTypa Ha MHBECTUIIMUTE HA MIMOTOT Ha 3a/I0/DKUTE/THNTE TIEH3MCKU (HOHIOBI

Table 5: Mandatory Pension Funds Total Assets Investment Structure

CABA3 / SAVAm KBIT3 / KBPm TPUIJIAB3 / TRIGLAVm
Bup umor / Type of asset BpepHocrt / ITpouenT / BpepHocrt / ITpouenT / BpepHoct / ITpouenT /
Value Percent Value Percent Value Percent
AU Off CTpaRCIKH USaBasM / 4.326.802.109 12,18% 0 0,00% 0 0,00%
Shares of foreign issuers
O6BpsHMLIN Off CTPAHCKI M3AABAIL 0 0,00% 0 0.00% 0 0,00%
/ Bonds of foreign issuers
VIuBecTniyicku GOHTOBY OF
CTPaHCKM M37aBadn / 4.202.478.791 11,83% 11.761.409.387 29,60% 0 0,00%
Investment funds of foreign issuers
KparkopouHu xapTuu o BpeHOCT
OR CTPaHCKU U3JaBaM | 0 0,00% 0 0,00% 0 0,00%
Short term securities of foreign
issuers
?ﬁ‘;’::‘o(’f”dixzﬁfi’g‘iﬁB““ / 1.513.749.631 4,26% 786.511.073 1,98% |  1.593.314 0,43%
/Ogsﬁzlzﬁ?gooi iﬁﬁﬁﬁxwwm 19.549.570.964 55,03% | 24.664.524.469 62,08% | 303.249.001 82,12%
MuBecTnuycku GOHZOBHU OF
AOMAlIIHU MSFABEI | 7.284.686 0,02% 0 0,00% |  7.330.354 1,99%
Investment funds of domestic
issuers
KpaTkopouHM XapTu of BpegHOCT
Of, JOMAIIHY M3JaBadn / 0 0 0
Short term securities of domestic 0 BR 0 BELY5 0 IR
issuers
BKYHHO BHO)KyBaH)a BO XapT]/H/[ on
BpegHOCT / 29.599.886.180 83,32% 37.212.444.929 93,66% | 312.172.669 84,53%
Total investment in securities
Henosutu / Deposits 5.827.945.282 16,41% 2.371.273.780 5,97% 56.111.010 15,19%
IMapuunu cpencrsa / Cash 64.217.394 0,18% 105.150.162 0,26% 237.978 0,06%
ITobapysama / Receivables 31.586.847 0,09% 41.675.528 0,10% 764.246 0,21%
BkymHo cpezctBa / Total assets 35.523.635.702 100,00% 39.730.544.399 100,00% | 369.285.902 100,00%
BxymnHo o6Bpcky / Total liabilities 11.326.193 0,03% 15.224.403 0,04% 118.248 0,03%
Hero cpencra / Net assets 35.512.309.488 99,97% 39.715.320.017 99,96% | 369.167.655 99,97%

O68p3HuULUme 00 00MAUIHU U30a6aU BKILYHYBAAM:

- 0pHcasHA KOHMUHYUPAHA 008P3HULA
- OpacasHa 068p3HULA 30 OEHAUUOHATIUZAUU]A

Kkopnopamusra 06epsruua - YHUBanka AJl Cxonje (nepnemyanto 068p3Huuya)

Bonds of domestic issuers include:
- Government continuous bond

- Government bond for denationalization
o Corporate bond - UNIBank AD Skopje (perpetual bond)
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Cnuka 7: CrpykTypa Ha maBecTnunnte Ha CABA3 (Ha 31.12.2019)
Figure 7: Structure of Investment of CABAm (as of 31.12.2019)
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Cnuka 8: CrpykTypa Ha naBecTuunute Ha KBII3 (1a 31.12.2019)
Figure 8: Structure of Investment of KBPm (as of 31.12.2019)
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Cnuka 9: CrpykTypa Ha naBecTuunute Ha TPVITIAB3 (1a 31.12.2019)
Figure 9: Structure of Investment of TRIGLAVm (as of 31.12.2019)
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[T ITogaToum 3a fOOpOBOTHUTE TTEH3UCKK (POHIOBU '’
IT Voluntary Pension Funds Data'

Y1eHCTBO BO JOOPOBOTHUTE IIEH3UCKY POHIOBI
Voluntary Pension Fund Membership

Taberna 6: JucTpubynuja Ha YIEHCTBOTO BO ZOOPOBOMTHNUTE EH3UCKN (OHOBY CIIOPEN HAYMHOT Ha YIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co mobpoBonHa Bo mensncka mema co
Jo6poBoeH neHsucku GoHx MHJIMBUJya/THa CMeTKa / npodecroHanHa cMeTKa / Bivmso / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with Y
account occupational account
30.09.2019
CABAp / SAVAvV'! 6.883 3.499 10.382
KBIIg / KBPv*? * 3.113 11.301 14.414
BKYITHO / TOTAL" 9.996 14.800 24.796
31.12.2019
CABAp / SAVAv 7.005 3.580 10.585
KBIIx / KBPv 3.200 11.396 14.596
BKYITHO / TOTAL 10.205 14.976 25.181

Cruxa 10: IuctprOynyja Ha YICHCTBOTO BO JOOPOBO/IHITE EH3VCKM (POHIOBY CIIOpe]], HAYMHOT Ha WICHCTBO (BO IIPOLIEHT)
Figure 10: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)

33,82%
59,47%
78,08%
66,18%
40,53%
21,92%
r T T 1
CABAp /SAVAv KBIlg /KBPv BKYITHO /Total
Co pgo6poBosIHAa MHAMBUAYAJIHA CMETKA
/ Withvoluntary individual account
Bomensncka mema co npodecrnoHasiHa CMeTKa
/Ina pension scheme with occupational account

\ J

4 "“Useop 3a nodamouume 3a 6pe0HOCINA HA HeMoO cPedCmeama, CMemKo800CmeeHama eOUHULA U CIMPYKMypama Ha UHeecmuyuume Ha boépoaonuuma
nem3ucku (HoHO06U ce neH3UCKUmMe 0pyuImea

"Kpamenxama CABAO ce kopucmu 3a Omeoper 0o6posoner nensucku gono Casa nersuja nuyc

123qunienysarvemo u nnaxarvemo Ha npudorecu 60 CABAO sanouna na 15 jynu 2009 200urna

3 Kpamerxama KBII0 ce kopucmu 3a KB ITps omeoper 0o6posorner nensucku ¢ono - Cxonje

! 3aqunenysarvemo u nnaxarwemo Ha npudorecu 60 KBII0 3anouna na 21 dexemspu 2009 200uma

>Coenacto donecenama oonyxa na MATIAC, TPUIJIAB ITIEH3VICKO JIPYIIITBO AJ] Cxonje mose 0a omnoute co AKmueHOCMU HA YNPasysatrve co NeH3UCKUme
poHO06U U cO pabomu Ha MapKemuHe HA 3a00xUmMeneH U 000POBOeH NeH3UCKU (POHO U Uchumyeare Ha jasHomo mucrerve 00 1.4.2019 z00uxa. 3akayuHo co
\31.12.2019 200una 60 Tpuznas do6posoner nensucki Gond - Ckonje Hema 4neHoBU. J

(9 Source for data of net asset value, accounting unit and structure of investment of voluntary pension funds are pension companies N\
"'SAVAv stands for the voluntary pension fund Otvoren dobrovolen penziski fond Sava penzija plus
12 Membership and payment of voluntary contributions in SAVAv started on 15 July 2009
13 KBPv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski fond - Skopje
““Membership and payment of voluntary contributions in KBPv started on 21 December 2009
5According to the adopted MAPAS decision, TRIGLAV PENZISKO DRUSTVO AD Skopje can start with activities of managing the pension funds and marketing
a\ztivities of a mandatory and voluntary pension fund and public opinion research from 1.4.2019. As of 31.12.2019, there are no members in Triglav otvoren dobrovolen
enziski fond - Skopje.
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Cruka 11: Juctprubynuja Ha 4IEHCTBOTO IO IPOQeCHOHATHY TIeH3VICKY HIeMu*
Figure 11: Distribution of Membership by occupational pension scheme*
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GOccupational pension schemes with less than 100 members are presented under ,,Other“)

Cruka 12: YeHOBM CO MHAMBUYATHY CMETKM CO yIUTaKad U 6e3 yIrrakad
Figure 12: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
*Member stands for member who pays for own contributions
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Tabena 7: CrapocHa ¥ TI07I0Ba CTPYKTYpa Ha YIEHOBUTE Ha JOOPOBOTHUTE IEH3VUCKI (POHTOBU

Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

CABAp / SAVAv KbIIg / KBPv
Bkymso /
Bospacr / Age Maxu/ | Xemm/ | Bxymro/ Maxkn / Kenm / Bkymso / Total
Men Women Total Men Women Total
1o 20 roguum / 11 1 12 4 2 6 18
up to 20
op 21 mo 25 roguam / 94 72 166 40 19 59 225
21 to 25
orn 26 1o 30 ropyHM / 402 543 945 280 223 503 1.448
26 to 30
oz 31 mo 35 roguam / 867 925 1.792 802 626 1.428 3.220
31 to 35
on 36 mo 40 romuHM / 1.140 1.079 2.219 1.253 927 2.180 4.399
36 to 40
on 41 mo 45 roguan / 989 825 1.814 1.274 1.174 2.448 4.262
41 to 45
on 46 mo 50 roguHM / 759 614 1.373 1.231 1.062 2.293 3.666
46 to 50
ox 51 mo 55 ropuHm / 487 473 960 1.125 1.037 2.162 3.122
51 to 55
on 56 mo 60 roguHm / 379 397 776 935 884 1.819 2.595
56 to 60
ox 61 mo 64 roguHM / 220 166 386 583 484 1.067 1.453
61 to 64
65 1 moseke / 102 40 142 452 179 631 773
65+
Bkymno / Total 5.450 5.135 10.585 7.979 6.617 14.596 25.181
Cmuxkal3: CTapocHa CTPYKTypa Ha 4IeHOBUTE Ha 1106p0B011HI/[Te IIEH3UCKIU CI)OHJ:[OBI/I
Figure 13: Age Structure of the Voluntary Pension Fund Membership
4 )
| CABAf Marku B CABAf »xeHun KbBIlg maku KbBIIx >xeHu
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ED on51 o 55T. 51to 55
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(=
§ on 410 45T. 41to 45
on36 mo 40T. 36 to 40
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01261030 1. 26t030
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CpenctBa BO JOOPOBOTHOTO KaUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTO0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIaTeHM HAJZOMECTOLM M BMCVHA Ha HETO CpeAcTBaTa Ha
IO0OPOBOTHNTE IEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MIIMoHM feHapu/in milion denars

CABAp / SAVAv KbIIx / KBPv
Cocroj6a Ha / Ipuponecu / | HagomecTomm Hero cpencTtBa / IIpuponecn / Hapomectonn | Heto cpencrtsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2019 18,08 1,38 910,96 9,55 0,93 915,55
31.10.2019 22,18 1,52 935,36 9,99 0,96 928,84
30.11.2019 12,17 1,26 959,65 12,93 1,06 951,61
31.12.2019 31,15 1,78 998,78 38,65 1,73 990,04

E‘Hpubouecume u Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKAd Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH U3HoC )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Cnuka 14: BpegHocT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3UCKY HOHOBI
Figure 14: Value of theVoluntary Pension Funds Net assets

[ [ [ [ [ [ [ [ [
31.12.2019
15.12.2019
KbBIIg,
30.11.2019 / KBPv
<]
I
2 15112019
2
S 3110.2019 m CABAR
/SAVAv
15.10.2019
30.09.2019
T T T T T T T T T T
0 100 200 300 400 500 600 700 800 900 1.000
HeTOo cpeficTBa (BoO MUIMOHU ieHapwu) / net assets value (in milion denars)

Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE eMHUIIN BO JOOPOBONTHUTE TTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBO[,. ( \
Tlarym / egyHMia / Accounting Unit 10
Date Value 2 . /—/—/\"’f
CABAp /SAVAv | KBIIg/ KBPv W"\—”v’
30.09.2019 183,231822 |  177,109971 = W —
15.10.2019 183,242707 | 177,181605 s
31.10.2019 183,942348 | 177,926297 g "
15.11.2019 185,798395 | 179,665991 = o
30 1 1 20 1 9 186,7343 1 5 180)282284 30.09.2019 15.10‘.2019 30.1(;.2019 14.11]2019 29411‘.2019 14412‘.2019 29,12‘42019
15.12.2019 186,706968 |  180,276682 /e
31.12.2019 188,197689 |  181,404697 | \_ T e Ko e Y,
For safer retirement days --m




MAIIAC

Cnmka 15: BpemHocT Ha HeTo cpeActBaTa m Ha  Cnmka 16: BpegHOCT Ha HeTO CpefcTBaTa ” Ha

cMeTKOBOfIcTBeHaTa envauIia Ha CABAf CMeTKOBOJICTBeHaTa enyuuIia Ha KBIIx

Figure 15: Value of the Net assets and the Accounting  Figure 16: Value of the Net assets and the Accounting
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.

[TpunOC Ha [OOPOBOTHUTE TIEH3UCKU POHJOBY CBEleH Ha TOAVIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

CABApf / SAVAv KBIIgx / KBPv
Iepuon/ Period Hommnanen Peanen Hommuanexn Peanen
/ Nominal / Real / Nominal / Real
31.03.2012 - 31.03.2019 6,34% 5,40% 5,86% 4,93%
30.06.2012 - 30.06.2019 6,38% 5,47% 5,93% 5,03%
30.09.2012 - 30.09.2019 6,49% 5,89% 5,94% 5,34%
31.12.2012 - 31.12.2019 6,80% 6,22% 6,19% 5,62%
ITouerox/Start — 31.12.2019 6,24% 4,76% 6,11% 4,61%

HagnomecTory ko I't HallJlakaat APYIITBAaTa KOY YIpaByBaaT co OOPOBOIHM MeH3UCKY (HOHIOBU
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup na Hagomecr / Type of Fee CABAp / SAVAv KbIlg / KBPv

Hapomect op mpuponec / Fee on contributions' 2,90%"7 2,90%*"®

MeceueH HafjOMeCT Off BpeJHOCTA Ha HETO CPefiCTBATA
Ha ;o6poBonmHMOT neHsuckyu ¢poux / Monthly fee on 0,10%" 0,075%%
voluntary pension fund net assets

Hapnomect 3a npemun / Transfer fee
Bpoj Ha menosy/ Number of days:*

55 e oo BT 10 Espa / 10 Euros 10 Espa / 10 Euros
number of days < 360

bpoj Ha nenosu> 360 He ce HaIUlaka / He ce HaIUlaka /
number of days>360 not charged not charged

Comor -
Bpojom na derosu ce onpedenyea 6ps ocHosa Ha 6pojom Ha detogu. 00 damymom Koza *number of days is calculated from the date when the member has acquired a status of member

[471EHOM. Ce CIEKHATL CO CMAMYC HA “ieH 60 NOCMOjHUOM 006pOBO7IEH NeHsUCKL oHO 00 of current voluntary pension fund to the transfer of assets to voluntary individual account o
Oamymom Ha nperoc Ha cpedcmeama Ha do6posonHama unousudyanua cmemxa umd| \professional account in the future pension fund .

@ogiecuouaﬂﬂama CMEMKA HA 47IEHOM 80 UOHUOM 006POBOTIEH NEH3UCKU POHO. J

° For members of pension schemes Pension Company may set different level ~\
of this fee

'7Since 1 January 2017 ( previously it was 3,80%)
1 Since 1June 2013 ( previously it was 4,00%)

¥ Since 1 March 2011 ( previously it was 0,15%)

20 0) /

/75 3a uzeHosu KoU Ce yuecHUL 60 NPOPECUOHATIHA NEHIUCKA UUeMA OPYUIMBONO
Modce Oa onpedenu Opye USHOC HA 080] HAOOMECH

700 1 janyapu 2017 200una (npemxooro beuie 3,80%)

800 1 jynu2013 200una (npemxooro beuie 4,00%)

00 1 mapm 2011 200una (npemxooHo eute 0,15%)
\2 00 1 jaryapu 2011 200una (npemxodro bewie 0,15%)
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MIEH3UCKY (HOHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

CABAp / SAVAv KBIlIx / KBPv
Bup umor / Type of asset

Bpenuocrt / Value | IIpouenrt / Percent | Bpegroct / Value | ITpouenrt / Percent
ARuMH Of CTpaHCIM USpaBasH / 124.176.390 12,41% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN 9)1 CTpaHCKI/I nsgaBaqn / 0 0,00% 0 0,00%
Bonds of foreign issuers
VuBectuumcku GOHAOBU Off CTPAHCKI
usmaBaym / 123.844.768 12,38% 287.453.002 28,85%
Investment funds of foreign issuers
KparkopouHm XxapTum o BpeSHOCT Off
CTPAHCKM M3faBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AR Off ROMAIIHY M3AB / 133.077.516 13,30% 38.391.783 3,85%
Shares of domestic issuers
Olbagpesariipa O ORI ot | 447.436.937 44,73% 514.498.681 51,64%
Bonds of domestic issuers
VuBecTnimucky GOHIOBY Off JOMAIIHI
n3maBadn / 11.300 0,00% 0 0,00%
Investment funds of domestic issuers
KpaTKopoduHU XapTum Of BPETHOCT OFf
IOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Biymo B10xcyBarsa B0 XapTuu Ofy BpepHoct / 828.546.911 82,84% 840.343.466 84,35%
Total investment in securities
Henosutn / Deposits 162.893.982 16,29% 135.475.271 13,60%
[Mapwunm cpepctBa / Cash 5.461.985 0,55% 20.125.275 2,02%
[Tobapysama / Receivables 3.329.418 0,33% 332.965 0,03%
BkymHo cpepictsa / Total assets 1.000.232.295 100,00% 996.276.977 100,00%
BkymHo 06Bpcku / Total liabilities 1.453.863 0,15% 6.236.575 0,63%
Hero cpezictba / Net assets 998.778.431 99,85% 990.040.400 99,37%

O68p3HULUMe 00 00MAUIHU U30a6aU BKILYHYBAAM:
- OpHCABHA KOHMUHYUPAHA 008P3HULA
- OpacasHa 068p3HULA 30 OEHAUUOHAUZAUUTA
- kopnopamuena 06epsnuua - YHUBanka AJl Cxonje (nepnemyanto 068p3Huua)

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization

- Corporate bond - UNIBank AD Skopje (perpetual bond)

For safer retirement days




Cnuka 17: Crpykrypa Ha naBectuunute Ha CABAp (1a 31.12.2019)
Figure 17: Structure of Investment of SAVAv (as of 31.12.2019)
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Cnuka 18: Crpykrypa Ha naBectunyute Ha KBIIx (1a 31.12.2019)
Figure 18: Structure of Investment of KBPv (as of 31.12.2019)
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AreHiyja 3a CylepBusNja Ha KalNTaTHO (PUHAHCUPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / pakc (+389 2) 3224-229 / 3166-452 www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



