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KpateHkn / Abbreviation

1.3Mo - 3a[0MKUTENHN NEH3NCKM POHOOBU
MPF - mandatory pension funds

2.40no - BOBPOBONHY NEH3UCKN POHA0BU
VPF - voluntary pension funds

3.CABA3 - OTBOpPEH 3agomkunteneH neHauncku doHg Casa NneH3NCkn hoHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

4. KblM3 - Kb lNMpe oTBOpPEH 3apomknTeneH neHsmckn coHa — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUITIAB3 - Tpurnas oTBOpeH 3ad0rmkuTeneH neHanckm dpong — Cronje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAL - OtBOpEeH gobposorneH neHanckn poHa Casa neHsuja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7.KBlMNg - Kb lMpe oTBOpEH aobposoneH neHancku doHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

3abeneluku / Notes

MoyeTok Ha paboTta Ha CABA3 e 1.1.2006 r. / SAVAm started to work at 1.1.2006.
MoyeTok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work at 1.1.2006.

MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work at 1.4.2019.
MoyeTtok Ha pabota Ha CABAA e 15.7.2009 r. / SAVAV started to work at 15.7.2009.
MoyeTok Ha paboTta Ha KBIMa e 21.12.2009 r. / KBPv started to work at 21.12.2009.

CornacHo goHeceHaTta ognyka Ha MAMAC, TPUTTIAB NMEH3NCKO OPYLWITBO Al Ckomnje MOXe a OTNOYHE CO
aKTMBHOCTW Ha ynpaByBak€e CO NeH3NCKNTe POHAOBM U CO paboTn Ha MapKETUHN Ha 3adomK1TeneH n gobposoneH
NeH3nckn OoHA U UCMMTyBake Ha jaBHOTO mucnewe o 1.4.2019 roamHa. 3aknyyHo co JaTyMOT Ha KOj ce ogHecyBa
0BOj 6unTeH Bo Tpurnae gobpoBoneH NeH3nckn oHa - Ckonje Hema YneHoBw.

According to the adopted MAPAS decision, TRIGLAV PENZISKO DRUSTVO AD Skopje can start with activities of
managing the pension funds and marketing activities of a mandatory and voluntary pension fund and public opinion
research from 1.4.2019. As of date of this bulletin, there are no members in Triglav otvoren dobrovolen penziski fond -
Skopje.

W3Bop 3a nogatoumTe 3a BpeaHOCTa Ha HETO CPeAcTBaTa, CMETKOBOACTBEHATA eAMHNLLA U CTPYKTypaTa Ha
MHBECTULMMTE Ha NEH3NCKNTE (DOHAOBU Ce NEeH3NCKUTe ApyLITBa.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku geHoBu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha kKanutanHo hMHaHCMpPaHO NEH3UCKO OCUTypyBaHe
CtuB Haymos 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229 Beb: www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje,
tel: (+389 2) 3224-229 web: www.mapas.mk
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| MopaTouu 3a 3agomkUTenHUTe NeH3ncku ¢poHpoBm / | Mandatory pension funds data

Tabena 1: Quctpubyuuja Ha uneHcTBoTO Bo 3 cnopen HUBHUOT CTaTyC
Table 1: Distribution of the MPF Membership by their status

3agomkutennHw/ Mandatory

3agomknteneH NeH3nckm

¢oHa / Mandatory ﬂci?gﬁﬁg;;w Co forosop/  Pacnpenenenn/ BpewmeHo pacnpeaeneru/ BkynHo/ B?(I)nt:;)/
Pension Fund With contract Allocated Temporary allocated * Total

31.05.2020
CABA3 / SAVAmM 28.862 80.357 122.059 12.110 214.526 243.388
KBIMs / KBPm 33.612 89.063 126.595 12.451 228.109 261.721
TPUINMAB3 / TRIGLAVM 231 1.558 8.030 2556 12.144 12.375
Bkynwo/Total 62705 170978 256.684 27.117 454779 517.484

30.06.2020
CABA3 / SAVAmM 28.848 80.355 122.383 12.041 214.779 243.627
KBrI3 / KBPm 33.608 89.021 126.945 12.365 228.331 261.939
TPUIMAB3 / TRIGLAVmM 253 1.841 8.377 2.452 12.670 12.923

* OcuzypeHuyume Kou 3a00/mKumesiHo 4YrieHysaam 8o emopuom cmonb eedHaw no epabomysar-emo, 8pemMeHo ce pacrpedesrygaam o0 cmpaHa Ha @TMOCM
80 3adomKumerneH neH3ucku gooHO o cry4aeH u3bop, co yen 0a ce obe3bedu onnodysarbe Ha HUBHUMe cpedcmea 00 caMuom OYeMmoK Ha Y/IeHCMeoMmo 60
3adomkumerneH neH3ucku goHA. Osue ocueypeHuyu umaam pok 00 3 meceyu 0a o0bepam 80 Koj 3a0omKumersneH neH3ucku gooHO Ke YneHyesaam. [Jokony no
ucmekom Ha moj poK, He 00s1y4am 60 Koj 3a0omKumersneH NeH3UcKU ¢hoHO Ke YrneHysaam, mozaw ocmaHygeaam 4Y/1eHo8U 80 3a00/HKUMeTHUOM MeH3UCKU ¢hoHO
80 KOoj burie epemeHo pacripedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their own
by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Onctpubyumja Ha yneHctBoTo BO 3P cnopep HUBHWOT CcTaTyc (BO MPOLEHTH)
Table 1: Distribution of the MPF by their status (in percents)
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| MopaTouu 3a 3agomkUTenHUTe neH3ncku ¢poHpoBm / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTteaTta Ha 3P 1 Ha cmeTkoBoACTBEHUTE eanHnLm Ha 31O
Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpencTBa (Bo MunuoHu geHapm) / BpegHocTt Ha cmeTkoBOA.eanHMLa /
Mecel, Net assets (in millions of denars) Accounting Unit Value
/ Month CABAs3 KBrl3 TPUITIAB3 CABA3 KBI3 TPUITIAB3
/ SAVAm / KBPm / TRIGLAVmM / SAVAm / KBPm / TRIGLAVmM
31.05.2020 36.715,77 40.892,94 636,56 211,429174 215,283178  99,418956
10.06.2020 37.207,20 41.576,81 647,02 213,282962 217,953677  99,892954
20.06.2020 37.208,66 41.479,12 690,90 212,631270 216,719995 99,647716
30.06.2020 37.226,93 41.490,94 692,56 212,474547 216,507724  99,551529

Cnuka 2: BpegHocT Ha HeTo cpefacTBaTa Ha 3P
Figure 2: Value of the MPF Net assets
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Cnuka 3: BpeaHocT Ha cmeTkoBoACTBEHUTE eanHuLm Bo 31O
Figure 3: Value of the MPF Accounting Units
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| MopaTouu 3a 3agomkuTenHUTe NneHsnckun doHaoBum / | Mandatory pension funds data

Tabena 3: CtpykTypa Ha uHBecTuuunte Ha 3P 30.06.2020
Table 3: Structure of Investment of MPF (Bo Munmonu geHapw/ in million denars)
/ f CABA3 KBI3 TPUIMAB3
Bua nmor / Type of assets / SAVAm / KBPm / TRIGLAVM
BpegHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent
HOomawHu / Domestic 22.817 61,21% 26.704 64,33% 373 53,86%
AKUMM 0 AOMALLHU U3JaBayvn
/ Shares of domestic issuers 1.389 3,73% 764 1,84% 11 1,53%
O6Bp3HULM Of AOMALLHY U3[aBayn
/ Bonds of domestic issuers 20.811  55,83% 25.940 62,49% 349 50,42%
WHBecTuumcku hoHAOBM 0 AOMALLHW N3aaBaym
/ Investment funds of domestic issuers 617 1,66% 0 0,00% 13 1,92%
KpaTkopoyHu xapTun of AOMaLUHW U3faBayu
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku / Foreign 7.672  20,58% 11.970 28,84% 141 20,31%
AKUMM 0f] CTPaHCKM M3[aBaym
/ Shares of foreign issuers 3.653 9,80% 0 0,00% 4 0,62%
O6BpP3HULIM Of CTPaHCKV U3gaBayn
/ Bonds of foreign issuers 0 0,00% 0 0,00% 0 0,00%
MHBecTMumCKn OHAOBM Of CTPaHCKW U3faBayn
/ Investment funds of foreign issuers 4.019 10,78% 11.970 28,84% 136 19,69%
KpaTkopoyHu xapTuu of CTpaHCku nsgasayu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBata BO XxapTuu of, BpeAHOCT
/ Total investment in securities 30.489  81,79% 38.674 93,17% 514  74,17%
Henosutu / Deposits 6.065 16,27% 2.632 6,34% 92 13,29%
Mapwynn cpepctea / Cash 656 1,76% 180 0,43% 87 12,49%
MobapyBama / Receivables 65 0,18% 24 0,06% 0 0,05%
BkynHo cpeacTBa / Total assets 37.276 100,00% 41.510 100,00% 693 100,00%
BkynHo o6Bpcku / Total liabilities 49 0,13% 19 0,05% 0 0,03%
HeTto cpepctBa / Net assets 37.227  99,87% 41.491 99,95% 693 99,97%
Cnuka 4: CtpykTypa Ha uHsectuuunte Ha 3o
Figure 4: Structure of Investment of MPF
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Il MopaTouu 3a po6poBonHuTe NneHauckn poHposu / || Voluntary pension funds data

TabGena 4: Ouctpubyumja Ha YneHcTBoTO BO AP cnopen Ha4YMHOT Ha YNEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co pobpoBornHa Bo neHsucka Lema co
[o6poBoneH neHanckn oHa  MHAMBUAYanHa cmetka /  npodecroHanHa cMeTka /

/ Voluntary Pension Fund With voluntary individual ~ In a pension sheme with A
account professional account
31.05.2020
CABApg / SAVAv 7.129 3.574 10.703
KBIMg / KBPv 3.301 11.375 14.676
30.06.2020
CABApL / SAVAV 7.158 3.568 10.726
KBIMg / KBPv 3.328 11.366 14.694

Tabena 5: Auctpubyuwnja Ha neHsuckm wemm so AN
Table 5: Distribution of the pension shemes in VPF

Bpoj Ha neHauncku wemmn /

06poBONEH NEH3NCKM (POH, -
Ro6p Lo Number of pension

/ Voluntary Pension Fund

shemes
31.05.2020
CABApg / SAVAv 1.211
KBINg / KBPv 2.853
Bkynko/Total 4064
30.06.2020
CABApg / SAVAv 1.210
KBMa / KBPv 2.855

Cnuka 5: uctpmnbyumja Ha uneHcTBoTo Bo [MNP cnopen HAYMHOT HA YNEHCTBO (BO NMPOLIEHTHN)
Figure 5: Distribution of the VPF Membership by membership type (in percents)
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Il MogaTouu 3a fo6poBonNHNUTE NeH3uckn hoHgoBu / |l Voluntary pension funds data

Tabena 6: BpegHocTt Ha HeTo cpeacTteaTta Ha [lNd n Ha cmeTkoBoACTBEHUTE eauHMLM Ha 31O
Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTto cpeacTea (Bo MUnunoHun aeHapm) / BpegHocTt Ha cmeTkoBOA.eanHMLa /
Mecel, Net assets (in millions of denars) Accounting Unit Value
/ Month

o CABAn KEMa CABAn KEMa

/ SAVAv | KBPv /| SAVAv | KBPv
31.05.2020 1.025,69 1.013,80 183,411358 178,311847
10.06.2020 1.035,07 1.028,20 185,001600 180,377780
20.06.2020 1.033,31 1.024,76 184,180522 179,373710
30.06.2020 1.037,06 1.026,61 184,139839 179,223252

Cnuka 6: BpegHocT Ha HeTo cpeacTteaTta Ha [No
Figure 6: Value of the VPF Net assets
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Cnuka 7: BpegHocT Ha cMeTKoBoACTBEHUTE eanHuum Bo AN
Figure 7: Value of the VPF Accounting Units

e CABAL /SAVAV KBMp /KBPv
195 +

190 -

185 -m N —

180 -

175 ~

170 A

BPEAHOCT Ha eauHuuarTa / unit value

165 -

160 T T )
31.05.2020 10.06.2020 20.06.2020 30.06.2020

natym / date

CoapxuHa / Table of Contents




Il MopgaToum 3a go6poBonHUTe NeH3uckn poHpoBu / || Voluntary pension funds data

Tabena 7: CTpykTypa Ha uHBecTuumute Ha OMd 30.06.2020
Table 7: Structure of Investment of VPF (Bo munmonn geHapw/ in million denars)
CABAL KblMa
Bup umot / Type of assets / SAVAV / KBPV
BpeaHocT NpOLEeHT BpeAHoCT MpOLEeHT
value percent value percent
bomawHum / Domestic 621 59,74% 590 57,29%
AKUMKM o AOMaLLHU U3aBayn
/ Shares of domestic issuers 130 12,55% 36 3,49%
O6Bp3HULM OF AOMAaLLHWU n3gaBayn
/ Bonds of domestic issuers 458 44,09% 554 53,79%
MHBecTMumckn hoHAOBM O AOMALLHM U3aaBayn
/ Investment funds of domestic issuers 32 3,10% 0 0,00%
KpaTkopo4HW XxapTum o AOMaLLHU U3aaBayn
/ Short term securities of domestic issuers 0 0,00% 0 0,00%
CtpaHcku / Foreign 235 22,63% 296 28,73%
AKUMK Of, CTpaHCKM n3gaBayn
/ Shares of foreign issuers 113 10,84% 0 0,00%
O6GBP3HULIM Of, CTPAHCKV U3aBayn
/ Bonds of foreign issuers 0 0,00% 0 0,00%
MHBecTMumCKkn hOHAOBM Of CTPaHCKW U3gaBayu
/ Investment funds of foreign issuers 123 11,79% 296 28,73%
KpaTkopoyHu XapTum o4 CTpaHCKM nsgasayu
/ Short term securities of foreign issuers 0 0,00% 0 0,00%
BkynHo BnoxyBata BO XxapTuv o, BpeQHOCT
/ Total investment in securities 856 82,37% 887 86,01%
Oenosutu / Deposits 169 16,23% 136 13,18%
Mapuynn cpepctea / Cash 11 1,09% 8 0,73%
Mobapysara / Receivables 3 0,32% 1 0,08%
BkynHo cpeacTBa / Total assets 1.039 100,00% 1.031 100,00%
BkynHo o6Bpcku / Total liabilities 2 0,21% 4 0,39%
Heto cpenctBa / Net assets 1.037 99,79% 1.027 99,61%

Cnuka 8: CTpykTypa Ha uHBecTuumnte Ha OMNe
Figure 8: Structure of Investment of VPF
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