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Ilensncky  gpymiTBa;, 3aJO0/DKHTEIHH H
J00pOBOJIHH MEeH3HCKH QOHIOBH
Bo paMkuTe Ha KamuTasHO (PUHAHCHPAHOTO
MMeH3UCKO  OCUTYpyBame  IOCTOjaT  [iBe
MEeH3UCKUA OPYIITBA KOU YIpaByBaaT €O IO
elleH 3aJi0JDKUTENIEH U M0 efieH JoOpoBosieH
reH3ucKy (hoHZ. [BeTe MeH3UCKY APYLITBA Ce:
1. AKIMOHEPCKO JPYIITBO 3a yIpaByBambe CO
3aJJOJDKUTEJIHU U [A0OpOBONHU NEH3UCKHU
douposu “HJIb HOB IIEH3UCKHU SOH[I”
Ckonje', koe ynpasyBsa co
OTBOpeH 3af0JXKUTEJIeH TMEeH3UCKU
dong - “HJIB TIEH3UCKU ®OH]I” Ckomje u
OrBopeH [J0OpOBOJIEH TEH3UCKH

dong - “HJIB TIEH3UJA IIJIVC” Ckomje
AximoHepyn Ha AKIMOHEpCKO APYIITBO 3a
yIpaByBame CO 33/I0JDKUTETHU U OOPOBOTHU
nensucku (ougosu “HJIb HOB IMEH3MCKU
®OH/JI” Ckomje ce Hosa Jbybibarcka 6anka [1]]
Jbybmana, Penyb6iuka CiaoBeHuja, Koja BO
rJIaBHMHATA Ha JPYLITBOTO yYecTByBa co 51%, u
HJIb Tyryucka 6anka A]ll Ckomje, Peny6ivka
MakepoHuja, Koja BO IJIaBHMHATa Ha
IpyIITBOTO yd4yecTByBa co 49%. OcHoBHara
[JIaBHUHA Ha JpylITBOTO u3HecyBa 2,0
MWIKOHM eBpa.
u
2. Kb IIpBo pgpymTBO 3a ynpaByBame CO
3aJJOJDKUTEJIHU U JA0OpOBONHU NEH3UCKHU
donposu AJl Ckomje?, xoe yrpasysa co

Kb IIpB orBOpeH 3ajoJKuUTesieH
neH3ucku ¢hong - Cxomnje u

Kb TIIpB oTBopeH pgobGpoBojieH
neH3ucku ¢oug - Ckomje
Axuuonepu Ha Kb [IlpBo pgpymTBo 3a
yIpaByBame co neHsucku gougosu AJl Ckorje
ce Ckymnuua [IpBa 3aBapoOBaJIHUCKU XOJIUHT
IO Jbybmana, Penyonuka CioBeHuja, Koja BO
rJIaBHUHATA Ha APYUITBOTO yYeCcTBYBa €O 51% u
Komepiujanna 6anka AJl Ckormje, Penybiuka
MakepoHuja, Koja BO IJIaBHMHATa Ha
JIPYIITBOTO YyuecTBYBa co 49%. OcHoBHaTa
[JIaBHMHA Ha [JPYIITBOTO M3HecyBa 1,8 MminoH
eBpa.

! 3a AKIIMOHEpPCKO APYLITBO 3a YIpaByBabe Co 3af,0JDKUTeHY 1
nobpoBonau  neHsucku ¢douposu “HJIB HOB IIEH3UCKU
DOH/J” Cxomje ke ce kopuctu kparenkara HJID.

2 3a KB IlpBo ApymTBO 3a yhpaByBame CO 3a[0JKUTeNTHU U
nobpoBosinu meH3ucku ¢ouposu AJl Cxomje ke ce Kopuctu
kpatenkara KBIL

Pension Companies; Mandatory and
Voluntary Pension Funds
The fully funded pension insurance includes
two pension companies. Each one of them
manages one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje?, which
manages
Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond -

“NLB PENZIJA PLUS” Skopje
Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.
and
2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje®, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje
Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.

> Further on NLB shall stand for Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje.

“ Further on KBP shall stand for KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD Skopje.




I ITogarongwu 3a 3a40J)KHTEJIHHTE MEH3HCKH (QOHLOBH /
I Mandatory Pension Fund Data

Y1eHCTBO BO 3a40/DKHTETHHTE IEH3HCKH QOHZOBH
Mandatory Pension Fund Membership

Tabena 1: JucTtpubyumja Ha YIEHCTBOTO BO 3af0/KHUTEJHUTE MEH3UCKUTe (POHAOBU CIOpe] HUBHHUOT
crartyc
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3apoyKuTeNeH Ho6posonnu / 3agomxurtenau / Mandatory BkynHo /
MeH3ucKu hoHg / Voluntary Total
Mandatory Co Pacnpepenenu / Bpemeno BkynHo /
Pension Fund zorosop / Allocated pacnpegeneHu* / Total
With Temporary
contract allocated *
31.12.2009
HJIB3 / NLBm® 30.784 47988 27.395 5.230 80.613 111.397
KBII3 / KBPm® 36.785 51.680 31.701 5.461 88.842 125.627
BxymnHo / Total 67.569 99.668 59.096 10.691 169.455 237.024
31.12.2010
HJIB3 / NLBm 31.350 57.945 32.627 4161 94733 126.083
KBII3 / KBPm 37.259 61.386 37.339 4903 103.628 140.887
Bkynno / Total 68.609 119.331 69.966 9.064 198.361 266.970

* OcHIypeHHIHTe KOH 3a40/DKHTEJHO YJIeHyBaaT BO BTOPHOT CTOJ6 BEJHAL 110 BpabOTYBAaETO, BPeMEHO ce pacripegeayBaar of crpana Ha MAITAC Bo
33/J0/DKHTEIeH MeH3HCKH (QOHJ 110 CIyYaeH H300p, co He ja ce 0be30equ omIo4yBame Ha HUBHHTE CPEACTBA OfF CAMHOT IIOYeTOK HAa YIEHCTBOTO BO
33j0/DKHTETIeH TeH3HCKH (QoHY. OBHE OCHIYPEHHIIH HMAaar POK 04 3 MeceLH 4a 040epar Bo KoOj 3aJ0/DKHTEACH MEH3HCKH (POH Ke wieHyBaar. /Jokoay mo
HCTeKOT Ha TOj POK, He O4JIy4aT BO KOj 3aJ0/DKHTEICH IeH3HCKH (POHJ Ke WIeHYBAAT, TOrall OCTaHyBaaT YWIeHOBH BO 33J0/DKHTEIHHOT TeH3HCKH (POHJ BO
Koj bue Bpemero pacrpegenern./ The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by MAPAS
to a Mandatory Pension Fund by a random choice immediately after their employment, to ensure that their assets will be invested from the starting day of
their Mandatory Pension Fund membership. These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-
month period. In case they do not make the choice by their own by the end of that period, they will remain members of the mandatory pension fund to
which they were temporarily allocated.

Cnuka 1: Iuctpubyiuja Ha YJIEHCTBOTO BO 3a[{OJKUTEHUTE MMEH3UCKKM (DOHOBM CIIOpe]; HUBHUOT CTAaTyC
(Bo mpouenTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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® Kparenkara HJIB3 ce kopuctu 3a OTBopeH 3afiomkutesien nensucku doug - ,HJIB MEH3UCKU dOHJI“ Ckomje / NLBm stands for the mandatory
pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje

¢ Kpatenkara KBII3 ce kopuctu 3a KB I1pB oTBOpeH 3af0mkutesnen nensucku oug - Ckomje

/ KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje




Ta6exna 2: CTapocHa 1 OJIOBA CTPYKTYpPa HA YICHOBUTE Ha 3a0JKUTETHUTE MEeH3UCKH HOHI0BU
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm Breymmo |
Bospacr / Age Maxu / Xenu/ | BkymHo / Maxu / Xenu/ | BxymHo / Total
Men Women Total Men Women Total

10 20 roguuu /
up to 20 1.531 1.069 2.600 1.898 1131 3.029 5.629
ox 21 go 25 rogunu /
21to 25 12.971 9.823 22.79%4 14.557 10.871 25428 48222
ox 26 1o 30 roguny /
26 to 30 19.976 17.283 37.259 21.409 18.432 39.841 77.100
on 31 mo 35 rogunm /
31to 35 16.208 13.772 29.980 17.196 15.499 32.695 62.675
o7 36 mo 40 rogunmu /
36 to 40 10.460 9.066 19.526 12.024 11.244 23.268 42.794
on 41 go 45 rogunu /
41 to 45 4.739 4517 9.256 5.421 5.717 11138 20.394
on 46 mo 50 roguny /
46 to 50 1.606 1.581 3187 1.909 1.849 3.758 6.945
51 u nmoseke /
51+ 822 659 1.481 958 772 1730 3.211
Bkynno / Total 68.313 57.770 126.083 75.372 65.515 140.887 266.970

Cnuka 2: CrapocHa CTPYKTypa Ha YJeHOBMTE Ha 3a[J0/DKUTEIHUTE NMeH3UCKH POHIO0BHU

Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpejcTBa Bo 3aJ0/I)KHTEJIHOTO KaITHTAJIHO PHHAHCHPAHO MEH3HCKO OCHTYpyBamwe (BTop cToJI6)
H JBH)KEEGE Ha BPEJHOCTA Ha CMETKOBOJCTBEHHTE JJHHHI[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value of the
mandatory pension fund accounting units

Tabena 3: YnnaTeHu NpuAoOHeCH BO BTOPMOT CTOJI0, HalJIaTeHU HaJJOMeCTOLIM ¥ BUCHMHA Ha HETO

CpefcTBaTa Ha 3aA0JKUTETHUTE MeH3UCKH POHA0BY (BO MUIMOHHU JAEeHAPH)

Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund
net assets (in million denars)

HJIB3 / NLBm KBII3 / KBPm
Cocroj6ba Ha* | Ilpuponecu/ | Hagomecrtouu / | Heto cpemcrBa / Ipugonecu / | Hapmomectouu / | Heto cpeacra /
/ As of* Contributions Fees Net assets Contributions Fees Net assets
2009 1.363,41 109,78 4.001,80 1.595,93 131,13 4.737,26
01.2010 97,31 7,39 4.140,60 114,71 8,72 4.907,01
02.2010 123,19 8,88 4.269,89 144,75 10,45 5.061,87
03.2010 115,92 8,56 4.439,71 133,88 9,95 5.246,37
04.2010 123,62 9,06 4.572,20 141,84 10,46 5.369,65
05.2010 107,41 8,19 4.600,21 125,81 9,61 5.443,02
06.2010 127,00 9,32 4.724,01 146,91 10,83 5.564,51
07.2010 126,21 9,34 4.917,89 144,67 10,79 5.778,65
08.2010 119,82 9,10 5.078,66 136,78 10,46 5.952,66
09.2010 124,63 9,43 520292 143,97 10,94 6.141,64
10.2010 121,32 9,33 5.390,12 139,02 10,79 6.378,08
11.2010 128,53 9,81 5.505,38 148,85 11,43 6.526,02
12.2010 143,55 10,70 5.700,89 163,55 12,32 6.740,75
BkymnHo
2010/
Total 2010 1.458,51 109,10 1.684,74 126,75

* [IprgoHecnTe n HaZOMECTOLHTE Ce JajeHH Ha MeceyHa OCHOBA, JOJEKA HeTO CPEJCTBATa ce JafeHH BO KyMyJIaTHBEH H3HOC Ha KpajoT Ha Meceror /
Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis as of end of the month.

Cnuka 3: BpegHoCT Ha HETO CpeACTBaTa Ha 3aJj0JDKUTEIHUTE MMeH3UCKHU HOHIOBU
Figure 3: Value of the Mandatory Pension Fund Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOJCTBEHUTE €JUHHUIM BO 3a40/DKUTETHUTE IEH3UCKU (POHIOBU
Table 4: Value of the Mandatory Pension Fund Accounting Units

BpeaHoOCT Ha CMETKOBOJ. eAUHUIIA /
Iatym / Accounting Unit Value
Date HJIB3 / NLBm KBII3 / KBPm

31.12.2009 116,874672 120,667142
31.03.2010 120,249739 124,078369
30.06.2010 118,854904 122,411707
30.09.2010 122,058674 126,127838
31.12.2010 125,009646 129,590887

Cnuka 4: BpegHocT Ha HeTO cpeficTBaTa U Ha
CMeTKOBOJicTBeHaTa efguHuIia Ha HJIB3
Figure 4: Value of the Net assets and the
Accounting Unit of NLBm
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Cnuka 5: BpegHOCT Ha HeTO cpeACcTBaTa U Ha
cMeTKoBoJicTBeHaTa eguHuIla Ha KBII3
Figure 5: Value of the Net assets and the
Accounting Unit of KBPm
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IlprHOC Ha 3a40/DKHTEIHATE MEH3HCKH OHHOBH CBEJE€H HA FOZHIIHO HHBO IT0 IIEPHOLH
Mandatory Pension Fund Return on annual level by period

Iepuog / Period HJIB3 / NLBm KBII3 / KBPm
31.12.2006 - 31.12.2009 3,33% 4,32%
31.03.2007 - 31.03.2010 3,32% 4,15%
30.06.2007 - 30.06.2010 2,12% 2,89%
30.09.2007 - 30.09.2010 1,92% 2,92%
31.12.2007 - 31.12.2010 2,67% 3,97%

Hagomecroyw xon ru Hamiakaar ZpymrBara KOH yIpaByBaaT CoO 3aJ0/KHTEIHH MEH3HCKH OHJOBH
Fees charged by Pension Companies managing Mandatory Pension Fund

Bupg Ha Hagomecr / Type of Fee HJIb / NLB KBII / KBP

Hagomect og npugonec / Fee on contributions 5,5%’ 5,5%
MeceueH HafiloMeCT 0] BpeJHOCTa Ha HETO CpeAiCTBaTa
Ha 3a[{0JDKUTEIHUOT NeH3ucku ¢ouzg / Monthly fee on 0,05% 0,05%
mandatory pension fund net assets
Hagomect 3a mpemun / Transfer fee:

6poj Ha geHoBu* < 720/ number of days* < 720 15 Espa / 15 Euros 15 Espa / 15 Euros

He ce Hamuiaka / He ce Hamlaka /
6poj Ha geHoBu* > 720 / number of days* > 720 not charged not charged

*6pojor Ha JEHOBH ce IPECMETYBA 0 AaTyMOT 3a KOj YWIEHOT Ce CTeKHAJI CO CTATYC Ha YJ€H BO IOCTOJHHOT 3a40/DKHTEIEH MEH3HCKH (OHJ (HJIH O IPBH BO MECELJOT

3a KOj WIEHOT CTeJIHaJI MPaBo Ha MPHAOHEC BO IOCTOJHHOT 3a40/DKHTEEeH MEH3HCKH (POHY, BO C/Iy4aj HA IIPBO YWIEHCTBO) 4O KPajHHOT POK JO KOj YWIEHOT Tpeba ja
JAocTaBu 40 AreHyunja ¢popmysap v Jokas 3a IiaTeH Hajgomect 3a npemur / number of days is calculated from the date when the member has acquired a status of
member of current mandatory pension fund (or from the first day of the month for which the member has acquired right to contributions in the current mandatory
pension fund, in case of first time membership) to the end of the period in which the member has to submit to the Agency form and proof of paid transter fee.

70p janyapu 2010 (mpetxozHo Geme 6,5%) / Since January 2010 ( previously it was 6,5%)
8 Op janyapu 2010 roguna (mpetxogHo Geme 6,8%) / Since January 2010 ( previously it was 6,8%)




Tabena 5: C'rpyx'rypa Ha UHBECTULIMUTE HA MMOTOT Ha 3aJO0JI)KUTEJIHUTE NMEeH3UCKHU CI)OHJIOBPI (BO

MWJIMOHH IeHapH)

Table 5: Mandatory Pension Fund Total Assets Investment Structure (in million denars)

HJIB3 / NLBm KBII3 / KBPm
31.12.2009 31.12.2010 31.12.2009 31.12.2010
Bpepnoct | Tlpouent | Bpepgnoct | Ilpouent | Bpeguoct | IlpouenTt | Bpemnoct | IIpoueHT

Bup umor / Type of asset / Value / Percent / Value / Percent / Value / Percent / Value / Percent
AKuyu oz CTpaHCKM U3ZaBaun /
Shares of foreign issuers 99,84 2,49% 266,52 4.67% 0,00 0,00% 0,00 0,00%
OOGBp3HMIIN O] CTPAHCKU U3[jaBaun /
Bonds of foreign issuers 0,00 0,00% 216,95 3,80% 0,00 0,00% 154,43 2,29%
WuBecTrurionu oHI0BY 0] CTPAHCKU
u3maBauu /
Investment funds of foreign issuers 14,75 0,37% 250,61 4.39% 14,05 0,30% 486,56 7.21%
KpaTkopouyHu XapTHH 0f CTPAHCKU
u3maBauu /
Short term securities of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
AKuyu off JOManIHy u3iaBayuu /
Shares of domestic issuers 217,67 5,44% 186,65 3,27% 200,90 424% 211,15 3,13%
OGBp3HMILIY Of] OMAIIHYU U3JaBaun /
Bonds of domestic issuers 2.400,55 59,94% 2.895,51 50,76% 2.624,27 55,35% 3.786,27 56,14%
WuBecTuivionu poHA0BY 0[] JOMAIIHU
u3maBauu /
Investment funds of domestic issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
KpaTkopouku XxapTuu Of JOMaIIHU
u3maBauu /
Short term securities of domestic
issuers 0,00 0,00% 29,81 0,52% 0,00 0,00% 0,00 0,00%
BxyrmHo B10)KyBara BO XapTUH Off
BpegHoCT /
Total investment in securities 2.732,81 68,24% 3.846,04 67,42% 2.839,22 59,89% 4.638,41 68,77%
llenosuru / Deposits 1.256,77 31,38% 1.836,79 32,20% 1.811,28 38,20% 2.093,54 31,04%
[Tapuunu cpencrsa / Cash 1,26 0,03% 19,43 0,34% 66,59 1,40% 12,29 0,18%
TNoGapysama / Receivables 13,84 0,35% 2,35 0,04% 23,96 0,51% 0,50 0,01%
BxymHo cpesictsa / Total assets 4.004,68 100,00% 5.704,61 100,00% 4.741,05 100,00% 6.744,73 100,00%
BkynHo o6spcky / Total liabilities 2,88 0,07% 373 0,07% 3,79 0,08% 3,99 0,06%
Heto cpencra / Net assets 4.001,80 99,93% 5.700,89 99,93% 4.737,26 99,92% 6.740,75 99,94%

O6Bp3HHIHTE O JOMAIIHH H34aBayH BKAYYyBaar:
- AD)KaBHa KOHTHHYHPaHa 00Bp3HHLa

- gp)KaBHa 0OBP3HHLA 3a e HALJHOHATH3aLHja

- AP>KaBHa 00BP3HAULA 3a CTaPO JEBU3HO LITEHEHE

- MaKeJOHCKa eBpooOBP3HULA
-KopropaTHBHa 00BP3HHLA

Kparxopoyrnre XxapTin 04 JOMaLIHH H34aBa4YH BKIYIyBaar:

- ADKaBeH 3aITHC 3- MeceyeH

O6Bp3HHI[HTe 0 CTPAHCKH H34aBayH BKIYYyBaar:

-Ap>KaBHa 00Bp3HHLA

Bonds from domestic issuers include:

- Government continuous bond

- Government bond for denationalization

- Government bond for settlement of claims by citizens on the
basis of foreign currency deposits

- Macedonian Eurobond

-Corporate bond

Short term securities from domestic issuers include:

- 3-month treasury bill

Bonds of foreign issuers include:

- Government bond




Cinuka 6: CTpykTypa Ha uHBecTuiunTe Ha HJIb3
Figure 6: Structure of Investment of NLBm

31.12.2009

Cnuka 7: CTpykTypa Ha mHBectunuure Ha KBII3
Figure 7: Structure of Investment of KBPm

31.12.2009
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0,52%

AKIJHILO | CTPAHCKH

u3gasaun / Shares

reign issuers
4,67%

AKILHH 0J1 JOMaIlHI
n3japaun / Shares
of domestic issuers.

327%

O6BP3HULIM O],
JOMAILIHH 13 JaBadn
/Bonds of domestic

issuers
50,76%

Tlobapysara/
Receivables

Mapiranu cpegcrsa / 0.01%
,01%

Cash
0,18%

AKLMM 071 JOMALIHN
n3japaun / Shares

of domestic issuers
JHenosutu /

" 313%
Deposits
31,04%
00Bp3HMLK O
CTPaHCKH H3/laBaqdn
/Bonds of foreign -
N O6Bp3HULN O]
issuers
2.29% ,IlOl‘«laLUH]'I‘]'IB,JaBalIIH
/Bonds of domestic
KparkopouHn issuers
I/IHBPCTHL[I'ICI\']'I XapTUM O/ JoMalrHu 56,14%

bougosrog
CTpaHCKh H'i,anqH/
Investment funds of
foreign issuers
7.21%

n3jasaun [/ Short

term securities of

domestic issuers
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II [Togaronwu 3a J06POBOJIHHTE MEH3HCKH POHLOBH /
II Voluntary Pension Fund Data

YneHcTBO BO JOOPOBOIHHTE ITeH3HCKH (OHLOBH
Voluntary Pension Fund Membership

Tab6ena 6: IucTpnbynuja Ha WIEHCTBOTO BO J,0OpOBOJHHUTE NeH3UCKH (DOHOBH CIIOpe] HAYMHOT Ha
YJIEHCTBO

Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Ho6poBonen Co uHAMBHMAYaJIHA CMETKA Bo neH3ucka mema co Bkynuo /
neusucku ¢oug / | / With individual account | mpodecmonanna cmerka /In | Total
Voluntary pension a pension scheme with
fund occupational account
31.12.2009
HJIBg / NLBv ° 1.036 551 1.587
KBIlg / KBPv! 2 1 23 24
BKVIIHO / TOTAL 1.037 574 1.611
31.12.2010
HJIBg / NLBv 1.988 882 2.870
KBIlg / KBPv 495 3.543 4.038
BKVITIHO / TOTAL 2.483 4425 6.908

Canxa 8: JucTpubyyuja Ha WieHCTBOTO BO 06pOBOIHUTE TEH3UCKHU (POHZOBH CIIOpes HAaYMHOT Ha
YJIEHCTBO (BO IIPOLIEHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in
percents)
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° Kpatenkara HJIBp ce kopucTy 3a OTBopeH fo6posoneH nensucku dong — ,HJIB TTEH3UJA TJIYC “ Ckonje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS“ Skopje

1 3ayyleHyBameTO M MIaKameTo Ha MpuaoHeck Bo HJIB 3anouna Ha 15 jymm 2009 roguna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

'Kpatenkara KBIIz ce kopuctu 3a KB I1pB oTBOpeH o6poBosieH neHsucku dhong - Ckomje / KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

2 3aynieHyBameTO U MIakameTo Ha mpuzoHecu Bo KBITx 3amouna Ha 21 rekemspu 2009 rousa / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuxka 9: uctpubynyja Ha WIEHCTBOTO MO MpodeCHOHANHU MEeH3UCKHU leMu (BO MPOIEHTH) BO
HJIBg
Figure 9: Distribution of Membership by occupational pension scheme (in percents) in NLBv

Canxa 10: Juctpubyuuja Ha WIEHCTBOTO M0 Npo¢eCHOHAMHM MEeH3UCKM WeMH (BO IPOLEHTH) BO
KBIIg
Figure 10: Distribution of Membership by occupational pension scheme (in percents) in KBPv




Ta6ena 7: CrapocHa U N0JI0Ba CTPYKTypPa Ha YJIEHOBUTE Ha A06poBoIHUTE NeH3UCKN HOHAOBYU

Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBa/ NLBv KBIlg / KBPv i ]
Bospacr / Age Maxu / Kenu / BkymHo Masxu / XKenn/ | Bkymno Total
Men Women / Total Men Women / Total

10 20 rogunau /
up to 20 12 6 18 7 4 11 29
on 21 go 25 roguuu /
21to 25 120 167 287 79 71 150 437
on 26 1o 30 rogunu /
26 to 30 305 410 715 249 198 447 1162
ox 31 no 35 rogunm /
31to 35 346 335 681 321 237 558 1.239
oz 36 1o 40 rogunu /
36 to 40 184 188 372 284 251 535 907
on 41 o 45 rogunm /
41 to 45 97 141 238 312 274 586 824
on 46 mo 50 rogunay /
46 to 50 83 144 227 351 252 603 830
51 u moBexke /
51+ 163 169 332 636 512 1.148 1.480
Bkynno / Total 1.310 1.560 2.870 2.239 1.799 4.038 6.908

Cnuka 11: CTapocHa CTPYKTypa Ha WIeHOBUTE Ha JOOPOBOJIHUTE MeH3UCKU (DOHAOBU

Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpegcrBa Bo JZOOPOBOJIHOTO KAaMHTAaJdHO (PHHAHCHPAHO ITEH3HCKO OCHIYDYBAam€ (Tper

C TO./75) H JBH>KE€H€ Ha BDEJHOCTA Ha CMETKOBOJCTBEHHUTE €JHHHLIH

Assets in the voluntary fully funded pension insurance (third pillar) and the value of the
voluntary pension fund accounting units

Ta6ena 8: YraTeHu Npuj0HeCH BO TPETUOT CTOJ6, HaMJIaTeHU HaJJOMECTOLM ¥ BUCHHA Ha HETO
cpeAcTBaTa Ha JO6POBOIHUTE MEH3UCKU POHIOBU (BO MiIjaiu AeHapH)
Table 8: Contributions paid to the third pillar, fees charged and value of the voluntary pension
fund net assets (in thousand denars)

HJIBg / NLBv KBIlg / KBPv
Coctoj6a Ha* Ipugonecu / | Hagomecroumu / | Hero cpeactsa / Ipugonecu / | Hagomectouu / | Heto cpeactsa /
/As of* Contributions Fees Net assets Contributions Fees Net assets
2009 5.788,07 258,61 5.559,92 189,51 7,59 182,17
01.2010 1.517,93 73,81 7.066,62 340,53 18,71 506,56
02.2010 1.907,65 96,31 8.952,71 200,02 11,16 699,69
03.2010 1.797,73 93,07 10.694,53 626,98 30,52 1.303,55
04.2010 1.890,19 100,41 12.553,86 857,67 41,06 2.122,58
05.2010 2.057,69 112,52 14.472,85 486,96 21,24 2.600,03
06.2010 2.069,44 114,16 16.458,25 1.527,89 53,56 4.087,47
07.2010 2.258,40 126,92 18.663,04 1.050,17 4495 5.086,39
08.2010 2.074,89 121,36 20.652,07 828,89 35,24 5.890,97
09.2010 2.050,48 122,44 22.395,79 1.045,66 47,04 6.842,94
10.2010 2.633,71 153,88 25.048,30 1.078,53 47,53 7.789,36
11.2010 252792 153,75 27.710,42 1.458,15 65,02 9.457,44
12.2010 3.559,55 206,62 31.428,78 2.952,45 121,75 12.441,81
Bxynno 2010/
Total 2010 26.345,58 1.475,26 12.453,88 537,78

* [Ipuzonecnre n HAZOMECTOUUTE Ce JafeHH Ha MECeYHa OCHOBA, JJOJEeKa HEeTO CPEJCTBATA Ce JajfeHH BO KyMyJaTHBeH H3HOC HA KPajoT Ha
meceqor / Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis as of end of the month.

Cnuka 12: BpeagHocT Ha HeTo cpeficTBaTa Ha AOOPOBOJIHUTE MEH3UCKU (POHAOBU

Figure 12: Value of the Voluntary Pension Fund Net assets
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Tab6ena 9: BpegHoCcT Ha CMETKOBOACTBEHUTE €ZMHULIY BO JOOPOBOJIHUTE MEH3UCKH (DOHIOBH B

Table 9: Value of the Voluntary Pension Fund Accounting Units "

BpepgHocT Ha CMeTKOBOJ, 108
egunuua / Accounting Unit : 107 P
Tlarym / fialue ] all
Date HJIBg / NLBv | KBIIgz/ KBPv LI |
31.12.2009 103,061825 100,204385 % 103 T —
31.03.2010 105,081082 102,000903 g "(r':
30.06.2010 105,341097 103,075243 100
30.09.2010 104,615932 101,955737
31.12.2010 107,592926 106,891617 \ [T Kblla_ /KBPy |
Cnuka 13: BpegHocT Ha HeTO cpeficTBaTa ¥ Ha Cnuka 14: BpegHOCT Ha HETO CpeACTBaTa U Ha
cMeTKoBoJicTBeHaTa eguHuIia Ha H/Ibg cMeTKOBojicTBeHarTa eguHuIla Ha KBIIg
Figure 13: Value of the Net assets and the Figure 14: Value of the Net assets and the
Accounting Unit of NLBv Accounting Unit of KBPv
g 35000 108 £ 2 0w 108
g . 28000 -+ 1 we g é 28000 + (.
%% 21000 + i ;:-—_‘ 21000 1 =
%2 + 104 g 22 T 104 g
2 2 14,000 4 E 5% 14000 4 )
EE o0 H + 102 % ; 1 ’7 102 %
EE R : H :
éf 0 —| ’_‘ f . 100 g % 0 ’_l ’_‘ 100 jé
é 31.12.2009 31.03.2010 30.06.2010 30.09.2010 31.12.2010 g é 31.12.2009 31.03.2010 30.06.2010 30.09.2010 31.12.2010 %
N narys / date i = sarym / date
\ T ——— ‘ HeTOCPeRCTBA /et assets value | +— BPOANOCT HA CAMRINA /it value

IlpuHOC Ha JO6POBO/IHHTE MEH3HCKH OHHOBH CBEJEH HA FOJHIIHO HHBO IT0 IIEPHOLH
Voluntary Pension Fund return on annual level by period

Tlepuog / Period HJIBg / NLBv KBIlx / KBPv
31.12.2009 - 31.12.2010 4,40% 6,67%

HagoMecroyu kou ri Hamiakaar ZpymTBara KOH yIIpaByBaar co JOOPOBOIHH MeH3HCKH QOHZOBH
Fees charged by Pension Companies managing Voluntary Pension Fund

Bup Ha Hagomect / Type of Fee HJIb / NLB KBII / KBP
HagomecT o npupoHec %/ Fee on contributions™ 5,25% 4,00%°
MeceueH HafjOMeCT Of BpeAHOCTa Ha HETO CpeACTBaTa Ha
nobpoBonuuoT nensucku ¢pouzg / Monthly fee on 0,15% 0,15%

voluntary pension fund net assets
Hagomect 3a npemuH / Transfer fee:

6poj Ha geHosu* < 360/ number of days* < 360 10 Epa / 10 Euros 10 Epa / 10 Euros
He ce HaIUtaka / He ce HarUtaka /
6poj Ha geHoBu* > 360 / number of days* > 360 not charged not charged

* Opojor Ha JeHOBH ce MPecMeTyBa 0F JaTyMOT KOra 4JIeHOT C€ CTeKHAJI CO CTATyC HA YJIeH BO MOCTOJHHOT JOOPOBOIEH eH3UCKH (DOHJ 4O
AaryMoT Ha MOTIHILYBAame Ha JOrOBOPOT 3a YWICHCTBO BO HIHHOT JOOPOBOJeH neH3ucku ¢oHyg / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

B Harmor nopacr wa CE na KBIlg Ha Kkpaj Ha Mecel] HOGMBPH Ce [IOJDKM Ha MPOMEHAaTa Ha HAYMHOT HA MPOLEHKA Ha (MHAHCHCKUTE
MHCTPYMEHTU 3apajgu pekiacuduKanuja Ha KaTeropujata (DUHAHCUCKM WHCTPYMEHTH KOM Ce uyBaaT [0 AOCTacyBame BO KaTeropuja
(prHAHCHUCKM UHCTPYMEHTH PACIOIOXKINBY 3a npojak6a. / Sharp growth of the KBPv Accounting Unit Value at the end of November is a
result of the change of the valuation method due to the reclassification from category of financial instruments held to maturity to category of
financial instruments available for sale

" 33 ujleHOBY KO Ce YUeCHUIM BO MPpod)eCHOHaHA IeH3MCKa eMa JPYIITBOTO MOJKE Jja Ope/ielii TOHM30K H3HOC Ha 0BOj HAZlOMECT
/ For members of pension schemes Pension Company may set lower level of this fee.

5 O, 24 anpun 2010 rogusa (mpetxozHo Geme 5,5%) / Since 24 April 2010 ( previously it was 5,5%)




Ta6ena 10: CTpyKkTypa Ha MHBECTHLMHUTE Ha MMOTOT Ha JOOpOBoNHMTE MeH3MCKH GOHAOBH (BO

uijasiu feHapHu)

Table 10: Voluntary Pension Fund Total Assets Investment Structure (in thousand denars)

HJIBg/ NLBv KBIlg / KBPv
31.12.2009 31.12.2010 31.12.2009 31.12.2010
Bpeguoct | [lpouent | Bpennoct | Ilponent | Bpegnoct | [lpouent | Bpepuoct | [Iporent
Bug umor / Type of asset /Value | /Percent | /Value | /Percent | /Value | /Percent | /Value |/Percent
Axuuu of cTpaHCKU U3faBauu /
Shares of foreign issuers 0,00 0,00% 278,75 0,88% 0,00 0,00% 0,00 0,00%
OOBpP3HULIY Off CTPAHCKU U3TaBavu /
Bonds of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
VHBecTUIIMOHYU (DOHIOBH O
CTPaHCKY U3[aBauu /
Investment funds of foreign issuers 0,00 0,00% 1.734,72 5,46% 0,00 0,00% 0,00 0,00%
KpaTkopouyHu XapTuu 0ff CTPAHCKHU
usgasauu /
Short term securities of foreign
issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
AKUuu o fOMalIHKY U3gaBayu /
Shares of domestic issuers 340,79 6,07% 3.080,22 9,69% 0,00 0,00% 2.690,77 21,58%
OOBpP3HULIK Of HOMAIIHY U3JaBavu /
Bonds of domestic issuers 1.136,38 20,25% 10.597,97 33,35% 0,00 0,00% 4.748,63 38,08%
WuBectuiionu hOHAOBU O,
JOMAalIHY U3faBayu /
Investment funds of domestic issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
KpaTtkopouyku xapTuu 0ff JOMAaIIHU
n3gasayu /
Short term securities of domestic
issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
BKyIIHO BJIO)KYBaHa BO XapTUH O
BpegHOCT /
Total investment in securities 1.477,17 26,32% 15.691,67 49,38% 0,00 0,00% 7.439,40 59,65%
Hemnosutu / Deposits 3.038,93 54,15% 15.108,11 47,54% 180,30 98,89% 4.553,63 36,51%
[Mapuunu cpegcrsa / Cash 1.095,91 19,53% 950,32 2,99% 2,03 1,11% 478,46 3,84%
ITo6apyBam-a / Receivables 0,00 0,00% 26,73 0,08% 0,00 0,00% 0,00 0,00%
BxymHo cpepcrsa / Total assets 5.612,01 100,00% 31.776,83 100,00% 182,33 100,00% 12.471,49 100,00%
Bkymro o6Bpcku / Total liabilities 52,10 0,93% 348,05 1,10% 0,16 0,09% 29,68 0,24%
Heto cpepcrsa / Net assets 5.559,92 99,07% 31.428,78 98,90% 182,17 99,91% 12.441,81 99,76%

O6Bp3HHLHTE O JOMAIIHH H34aBayH BKAYYyBaar:

- gp)KaBHa 0OBP3HHLA 3a e HALJHOHAIH3aLHja
- AP>KaBHa 00BP3HNULA 3a CTaPO JEBU3HO LITEHEHE

Bonds from domestic issuers include:

- Government bond for denationalization

- Government bond for settlement of claims by citizens on the

basis of foreign currency deposits




Ciuka 15:
Figure 15:

CrpykTypa Ha nHBecTunuuTe Ha HJIGg
Structure of Investment of NLBv

31.12.2009
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Cinuka 16:
Figure 16:

CtpykTypa Ha uHBectunuure Ha KBIIg
Structure of Investment of KBPv

31.12.2009
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Hunecrimer ObepaHIL 04 M;,‘ZT,CT:DL::?("/ O6Bp3HMII O}
chongorrog AOMATIHE WS AARATI ﬂ o AOMALIH 13 4aBau
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i Issuers nvestment funds ¢
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of domestic issuers = 0,00% 22,14%
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