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Hensucku JpymTBa; 3aJJOJUKUTETHH W
JZ006pOBOJIHH TeH3UCKH (DOHJIOBA
Bo paMkuTe Ha KamUTaJIHO (PUHAHCUPAHOTO
MEeH3MCKO  OCUTYpyBalme  IIOCTojaT  JBe
MeH3WCKU [PYNITBA KOU VIPaBYBaaT CO IO
e[leH 3aJ0/DKUTENIEH U 10 elleH HoOpOBOJIeH
neH3ucKu PoHs. [IBeTe MeH3UCKY APYILNTBA Ce:
1. AKITMOHEPCKO JIPYIITBO 3a yIpaByBame CO
3aJ0/DKUTEJIHM M JAOOpOBOIHM IIEH3MCKHU
dougosun “HJIG HOB IEH3UCKHW ®OHH”
Ckomje, koe yrpaByBa co
OTBOpeH 3aJI0JDKUTENIeH MeH3UCKH
dong - “HJIb IIEH3UCKU ®OH]]” Ckomje u
OTtBopeH JI06pOBOJIEH TEH3UCKHU

dong - “HJIB IIEH3UJA TUIYC” Ckomje
AxnimoHepu Ha AKITMOHEPCKO [IPYHITBO 3a
yIpaByBame CO 3a7I0JKUTENTHA U JJOOPOBOJTHU
nensucku ¢ougosu “HJIbE HOB IMEH3UCKHU
®OH/1” Ckomje ce Hosa JbybmaHcka banka []]
Jbybmana, Peny6auka CroBeHMja, Koja BO
TJIaBHMHATA Ha IPYIITBOTO yYecTBYBa co 51%, u
HJIB Tyrtyacka 6anka AJl Cxomje, Pemybyivika
MakenoHuja, Koja BO TJIaBHMHATA Ha
JIPYIITBOTO ydYecTByBa co 49%. OcHoBHaTa
rIaBHWHA Ha JpYyIITBOTO u3HecyBa 2,0
MUWJIMOHU eBpa.
u
2. Kb IIpBo apymTeBO 3a ynpaByBame CO
3aJO/DKUTEIHM M HAOOPOBOJIHM IIEH3MCKH
dougosu AJl Clconiez, KOe yIpaByBa co

Kb IIpB oTBOpeH 3aAo0JDKUTENEeH
nen3ucku ¢oug — Cxomje u

Kb IIpe orBopen  pmobpoBoiieH
neH3ucku o — Ckormje
Axiinonepu Ha Kb [IIpBo jgpymrTBo 3a
yIpaByBame co ner3ucku pounosu AJl Ckomje
ce CkynunHa [lpBa 3aBapOBajHUCKU XOJIJTUHT
Ol Jby6spana, Penybnuka CiaoBenuja, Koja BO
TJIaBHUHATA Ha JIPYIITBOTO YUYECTBYBA €O 51% u
KomepiujanHa 6anka AJl Ckomje, Penybanka
MaxkemoHuja, Koja BO TIJlaBHMHATa Ha
JIpYIITBOTO y4YecTByBa co 49%. OcHoBHaTa
rJIaBHUHA Ha JAPYIITBOTO M3HecyBa 1,8 MUIMoH
eBpa.

! 3a AKIIMOHEePCKO APYINTBO 3a YNpPaByBake CO 3aj{0JDKUTESTHI 1
nobpososiau  nensucku dougosn  “HJIB HOB ITEH3UCKU
DOH/JI” Ckomje ke ce kopuctu Kparenkara HJIB.

? 3a KB IlpBo ApymTBO 3a ympaByBame CO 3a/[0JDKMTETHH U
nobpoBosan mensucku (oumosu AJl Ckomje ke ce KOpuCTH
kparenkaTa KBIL

Pension Companies; Mandatory and
Voluntary Pension Funds
The fully funded pension insurance includes
two pension companies. Each one of them
manages one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje®, which
manages
Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond -

“NLB PENZIJA PLUS” Skopje
Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni [ dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.
and
2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje®*, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje
Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.

> Further on NLB shall stand for Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopije.

“ Further on KBP shall stand for KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD Skopje.




I TlogaTomnu 3a 3aj0JKUTEJTHUTE MEH3UCKH (DOHZO0BH /
I Mandatory Pension Fund Data

YsreHCTBO BO 3aJ40JDKHTEJIHUTE MEH3UCKH (DOHJOBH
Mandatory Pension Fund Membership

Tabena 1: Juctpubynuja Ha YWIEHCTBOTO BO 3a/I0JDKUTEIHUTE MEH3UCKUTE (DOHOBU CIOpE]; HUBHUOT

CTaTyc
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status
3agoKuTeneH TIlobposonuu / 3agomxurennu / Mandatory Bkynuo /
neH3ucku pong / Voluntary Total
Mandatory Co Pacnpegenenn / BpemeHno Bkynno /
Pension Fund norosop / Allocated pacnpepenenu* / Total
With Temporary
contract allocated *
31.12.2011
HJIB3 / NLBm’ 31.801 67.901 36.478 4.039 108.418 140.219
KBII3 / KBPm® 37.500 72.804 41573 4535 118.912 156.412
Bkynno / Total 69.301 140.705 78.051 8.574 227.330 296.631
31.12.2012
HJIB3 / NLBm 32.080 76.570 39.705 4903 121178 153.258
KBIIs / KBPm 37.566 82.275 44,992 5.389 132.656 170.222
Bxynuo / Total 69.646 158.845 84.697 10.292 253.834 323.480

* OcHrypeHHIJTe KOH 3aJ0JDKHTEIHO YWIeHYBaaT BO BTOPHOT CTOJIO BeAHall 110 BpaboTyBameTo, BDeMEHO ce pacrpejesyBaar o ctpana Ha MAITAC Bo
3a/j0JDKUTEJIeH TTeH3UCKH (DOHZ 110 cIyyaeH u36op, co nes ga ce obe3benn omiofyBame HA HUBHHTE CPeACTBA 0Ff CAaMHOT II0YE€TOK HA YJIeHCTBOTO BO
3a0/DKUTeIeH eH3ucku (onz. OBHe oCHIypeHHLHM UMaaT pok of 3 Mecenn ja ofbepat Bo KoOj 3aJj0/DKHTeJIeH MeH3UCKH (oHj Ke dieHyBaar. Jlokoy no
HMCTeKOT Ha TOj POK, He OZJIy4aT BO KOj 3a[0JDKUTEIeH MeH3UCKH (POHJ Ke WiIeHyBaaT, TOrall 0CTaHyBaaT YWIeHOBH BO 3a0JDKUTEJIHHOT MEeH3UCKH (hOHJ BO
Koj 6une Bpemeno pacnpegenenu ./ The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by MAPAS
to a Mandatory Pension Fund by a random choice immediately after their employment, to ensure that their assets will be invested from the starting day of
their Mandatory Pension Fund membership. These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-
month period. In case they do not make the choice by their own by the end of that period, they will remain members of the mandatory pension fund to
which they were temporarily allocated.

Cnuka 1: IucTtpubynmja Ha YWIEHCTBOTO BO 3a/I0/DKUTEIHATE IeH3UCKH (DOHAOBH CIIOpesi HUBHUOT CTATYC
(Bo ponenTu)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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° Kparenkara HJIB3 ce xopuctu 3a OTBOpeH 3ajj0/kuTesieH neHsucku doupa - ,HJIB MEH3UCKA ®OH[“ Ckonje / NLBm stands for the mandatory

pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje

® Kparenxata KBII3 ce xopuctu 3a KB [1pB oTBOpeH 3aomkuTesen nensucku oz - Cxomje
/ KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje




Tabena 2: CTapocHa  M0JI0Ba CTPYKTYPA Ha WIEHOBHTE Ha 3a[0JDKUTEJIHUTE MeH3UCKH GhOoHIOBH
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBII3 / KBPm B
KYIHO /
Bospacr / Age Masxu / XKenn / Bkynuo / Masxu / Xenn / | Bkymno / Total
Men Women Total Men Women Total

10 20 roguay /
up to 20 1.588 964 2.552 1.799 1.225 3.024 5.576
on 21 go 25 ropunu /
21to 25 13.573 10.131 23.704 15.474 10.987 26.461 50.165
op 26 1o 30 roguuu /
26 to 30 22.584 19.306 41.890 24.511 20.671 45182 87.072
ox 31 mo 35 ropunu /
31to 35 20.064 17.048 37.112 20.848 18.486 39.334 76.446
on 36 mo 40 roguuu /
36 to 40 13.806 11.738 25.544 15.418 13.966 29.384 54.928
op 41 go 45 ropunm /
41to 45 7.496 6.635 14.131 8.455 8.455 16.910 31.041
on 46 go 50 ropunHu /
46 to 50 2.769 2.791 5.560 3.277 3.446 6.723 12.283
on 51 1o 55 rogunm /
51to 55 929 816 1.745 1.088 945 2.033 3.778
oz 56 1o 60 rogunay /
56 to 60 398 277 675 426 344 770 1.445
on 61 1o 64 rogunu /
61to 64 145 98 243 178 106 284 527
65 1 noseke /
65+ 67 35 102 77 40 117 219
Bxkynno / Total 83.419 69.839 153.258 91.551 78.671 170.222 323.480

Cnuka 2: CTapocHa CTpPYKTypa Ha YWICHOBHUTE Ha 3aJ0JDKUTEJTHUTE MTeH3UCKU GOHIOBH
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpejcTBa BO 3a0JDKHTETHOTO KAMUTAJIHO (PHHAHCHPAHO MEH3UCKO OCHTYpyBamwe (BTop cTob)
H IBU)KEH>e Ha BDEeJJHOCTa Ha CMETKOBOACTBEHHTE e JHHUL[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value of the
mandatory pension fund accounting units

Tabena 3: YiuraTeHu nNpuaoHeCH BO BTOPUOT CTOJI0, HAaIUIATEHU HAJJOMECTOIIM ¥ BUCHHA HA HETO
Cpe[CTBATa Ha 3a0JKUTETHUTE MeH3UCKHU (DOHIOBY (BO MUJIIMOHM [IeHAPH)

Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund
net assets (in million denars)

HJIb3 / NLBm KBIIs / KBPm
Cocrojbana* | Ilpugonecu/ | Hamomectoum / | Herto cpepcrsa / Ipugouecu / Hapgomectoum / | Hero cpeacrsa /
/ As of* Contributions Fees Net assets Contributions Fees Net assets
2011 1.612,14 112,33 7.435,29 1.879,56 131,33 8.583,89
01.2012 145,65 10,44 7.672,32 154,93 11,41 8.878,39
02.2012 141,63 9,59 7.994,55 162,85 11,08 9.303,49
03.2012 144,82 9,84 8.154,61 164,77 11,30 9.484,31
04.2012 155,96 10,73 8.301,60 177,69 12,34 9.591,48
05.2012 148,54 10,37 8.431,74 169,33 11,92 9.686,69
06.2012 144,42 10,51 8.632,46 163,95 12,19 9.969,75
07.2012 160,64 10,80 8.870,53 182,25 12,34 10.228,42
08.2012 147,08 10,37 9.037,05 168,21 11,92 10.469,22
09.2012 148,23 10,51 9.212,97 171,88 12,19 10.691,20
10.2012 146,20 10,50 9.380,71 165,42 12,02 10.894,01
11.2012 149,90 10,73 9.572,72 172,69 12,41 11.121,04
12.2012 145,70 10,67 9.774,67 161,45 12,08 11.349,43
BkynHo
2012/
Total 2012 1.778,77 125,06 2.015,43 143,20

* [IpuoHecHTe M HaZOMECTOLHTe Ce afeHH Ha MeCeyHa OCHOBA, AOZeKa HeTO cpeACTBaTa ce 4ajeHH BO KyMyJaTHBeH H3HOC Ha KpajoT Ha Mecenor /
Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis as of end of the month.

Cnuka 3: BpegHoCT Ha HETO Cpe/iCTBAaTa Ha 3aJI0JDKUTETHUTE MeH3UCKH (POHI0BH
Figure 3: Value of the Mandatory Pension Fund Net assets
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Tabena 4: BpefHOCT Ha CMETKOBO/ICTBEHUTE €JJUHUIY BO 3a/I0JDKUTEJIHUTE NIEH3UCKU (DOHOBH
Table 4: Value of the Mandatory Pension Fund Accounting Units

BpeaHoCT Ha CMETKOBOA. egMHULA [/

Tatym / Accounting Unit Value
Date HJIB3 / NLBm KBII3 / KBPm
31.12.2011 129,003093 130,697013
31.03.2012 134,191564 137,231474
30.06.2012 134,959902 137,082561
30.09.2012 137,210325 140,082220
31.12.2012 139,225567 142,372582

Cnuka 4: BpeflHOCT Ha HETO cpe/icTBaTa U Ha
CMETKOBO/ICTBeHaTa euuauiia Ha HJ/1b3
Figure 4: Value of the Net assets and the

BpeHOT

Cnuka 5: BpefiHOCT Ha HETO CpeJicTBaTa M Ha
cMeTKoBojicTBeHaTa egunuiia Ha KBII3
Figure 5: Value of the Net assets and the
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IIpuHoC Ha 3a/]0JDKUTETHATE IEH3UCKH (DOHOBH CBEeJICH HA TOAHUHIHO HUBO I10 TIEPHOJH
Mandatory Pension Fund Return on annual level by period

ITepuoy / Period HJIb3 / NLBm KBIIs / KBPm
31.12.2008 - 31.12.2011 8,30% 6,36%
31.03.2009 - 31.03.2012 9,99% 8,45%

30.06.2009 - 30.06.2012 8,92% 7,26%
30.09.2009 - 30.09.2012 6,23% 7.17%
31.12.2009 - 31.12.2012 6,00% 5,66%
IMouerox/Start - 31.12.2012 4,84% 5,17%

HanomecTonu Kow ru Harrakaar ApymiTBaTa KO yOpaByBaaT Co 3aJjOJDKUTEHH MEH3UCKH (DOHJJOBH
Fees charged by Pension Companies managing Mandatory Pension Fund

Bug na nagomecr / Type of Fee HJIb / NLB KBII / KBP

Hagomect oz npugonec / Fee on contributions 4%’ 4%
MeceueH HafIOMECT O BPEJIHOCTA Ha HETO CPeficTBaTa
Ha 3a/I0JDKUTEIHMOT neH3ucku ¢oung / Monthly fee on 0,05% 0,05%
mandatory pension fund net assets
HagomecT 3a npemun / Transfer fee:

6poj Ha genosu* < 720/ number of days* < 720 15 EBpa / 15 Euros 15 EBpa / 15 Euros

He ce Hariaka / He ce Hamutaka /
6poj Ha genosu* > 720 / number of days* > 720 not charged not charged

* 6pojoT Ha JJeHOBH ce PecMeTyBa 0j] JaTyMOT 3a KOj YJIeHOT Ce CTeKHaJl CO CTaTyC Ha 4JIeH BO MOCTOJHUOT 3a/]0JDKUTeJIeH MeH3UCKH (OH (MM Off IPBH BO MECEIjOT
3a KOj WIEeHOT CTeJIHAJI IPaBo Ha MPHAOHeC BO MOCTOJHHOT 3a0JDKUTeJIeH eH3UCKH (DOHJ, BO C/IyYaj Ha MPBO YWIEHCTBO) 10 KPajHHOT POK J0 KOj 4JeHOT Tpeba ja
JAoctaBu o AreHnuja popmyap M Jokas 3a miateH Hagomect 3a npemun / number of days is calculated from the date when the member has acquired a status of
member of current mandatory pension fund (or from the first day of the month for which the member has acquired right to contributions in the current mandatory
pension fund, in case of first time membership) to the end of the period in which the member has to submit to the Agency form and proof of paid transfer fee.

7Qp janyapu 2012 (mpetxogno 6eme 4,5%) / Since January 2012 ( previously it was 4,5%)
8O janyapu 2012 roauna (mpetxogHo Geme 4,5%) / Since January 2012 ( previously it was 4,5%)




Ta6ena 5: CTpyKTypa Ha MHBECTHIMUTE HA MUMOTOT HA 3aJ0JIDKUTEJIHUTE eH3UCKHU POHJOBU (BO MMIIMOHU

JieHapH)
Table 5: Mandatory Pension Fund Total Assets Investment Structure (in million denars)
HJIB3 / NLBm KBIls / KBPm
31.12.2011 31.12.2012 31.12.2011 31.12.2012
Bpepnoct | Ilpouent | Bpepnoct | [lpouent | Bpemnoct | [Ipouent | Bpepnoct | [IpoueHTt

Bug umor / Type of asset / Value / Percent / Value / Percent / Value / Percent / Value / Percent
AKIMM Off CTPAHCKU U3gaBaun /
Shares of foreign issuers 415,08 5,58% 625,69 6,40% 0,00 0,00% 0,00 0,00%
O6BpP3HULIM O CTPAHCKY U3JaBadu /
Bonds of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
WuBecTuinonu hOHZOBU Off CTPAHCKHU
u3pgasauu /
Investment funds of foreign issuers 430,44 5,79% 781,16 7,98% 1.690,46 19,68% 1.898,50 16,71%
KpaTKopoyHU XapTUHX O] CTPAHCKHU
nsgasauu /
Short term securities of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
AKUMHM Off IOMALIHK U3jaBaun /
Shares of domestic issuers 227,72 3,06% 384,88 3,93% 333,24 3,88% 394,14 3,47%
O6BpP3HULIM O OMALIHY U3aBadn /
Bonds of domestic issuers 4.719,89 63,44% 6.259,95 63,98% 5.163,84 60,12% 7.534,10 66,32%
WuBecTuinonu (OHZOBU Off AOMAIIHU
n3gaBauu /
Investment funds of domestic issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
KpaTKoOpoYKyM XapTUKU O] IOMAIITHU
u3pgasauu /
Short term securities of domestic
issuers 0,00 0,00% 99,31 1,02% 0,00 0,00% 0,00 0,00%
BKyIHO BJI0>KYBakba BO XapTHH O,
BpeZIHOCT /
Total investment in securities 5.793,13 77,87% 8.150,99 83,31% 7.187,54 83,68% 9.826,74 86,50%
llerosutu / Deposits 1.625,27 21,85% 1.507,14 15,40% 1.363,16 15,87% 1.413,20 12,44%
IMapuunwu cpezctsa / Cash 18,32 0,25% 28,72 0,29% 25,54 0,30% 6,72 0,06%
TloGapysama / Receivables 3,02 0,04% 96,83 0,99% 13,23 0,15% 113,75 1,00%
BrymHo cpezictsa / Total assets 7.439,75 100,00% 9.783,68 100,00% 8.589,47 100,00% 11.360,41 100,00%
BxynHo 06spcku / Total liabilities 4,45 0,06% 9,01 0,09% 5,59 0,07% 10,98 0,10%
Hero cpezicTsa / Net assets 7.435,29 99,94% 9.774,67 99,91% 8.583,89 99,93% 11.349,43 99,90%

O6Bp3HuLITE O JOMAIIHH U3/JaBa4Yy BKIy4yBaart:
- AP)KaBHA KOHTHHYHpaHa 00Bp3HHLA

- Ap)KaBHa 06BP3HHMIA 3a JeHalJHOHAIN3aLHja
- MaKe/jOHCKa eBPo0OBp3HHIA

KpaTxopouHuTe XapTHu 0 JOMAIIHA H3/aBaqH BKIy4yBaar:

- Ip)KaBeH 3amuc 3- MeceyeH

Bonds from domestic issuers include:

- Government continuous bond
- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cnuka 6: CTpykTypa Ha uHBecTunuute Ha HJIb3
Figure 6: Structure of Investment of NLBm

31.12.2011

Cnuxka 7: CtpykTypa Ha uaBecturjuute Ha KBII3
Figure 7: Structure of Investment of KBPm

31.12.2011
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domesticissuers 15.14% \ | 361%
4,09%
WHBECTHIHCKN
chongosn 01
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II I[TogaToru 3a 06pPOBOJHUTE MEeH3UCKH (POHIZOBH /
II Voluntary Pension Fund Data

YsteHCTBO BO JOOPOBOJHHUTE MEeH3UCKH (DOHJIOBH
Voluntary Pension Fund Membership

Tabena 6: Jluctpubynuja Ha YWIEHCTBOTO BO JIOOPOBOJHHUTE MEH3MCKU (POHAOBU CHOpe]i HAYMHOT Ha
YJIEHCTBO

Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

JobpoBosen Co mHMBHyaJIHA CMETKA Bo nen3ucka mema co Bkynuo /
nensucku ¢ong /| / With individual account | nmpodecuonanna cmerka / In | Total
Voluntary pension a pension scheme with
fund occupational account
31.12.2011
HJIBg / NLBv® " 2.499 1.325 3.824
KBIlg / KBPY' " 622 7.749 8.371
BKYITHO / TOTAL 3.121 9.074 12.195
31.12.2012
HJIBg / NLBv 3.366 1.986 5.352
KBbIIg / KBPv 940 10.463 11.403
BKYITHO / TOTAL 4.306 12.449 16.755

Ciuka 8: [Tucrpubylyja Ha WIEHCTBOTO BO JOGPOBOJHMTE NEH3MCKM (DOHJOBU CHOpE)], HAYMHOT Ha
YJIeHCTBO (BO IIPOL|eHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
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Co a00poBoIHA MHAUBHAVATHA CMeTKa
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il Bo neH3MCKa meMa co npodpecnoHalHa cMeTKa

/Ina pensionscheme with occupational account

? Kparenkara HJIBp ce kopucty 3a OTBOpeH fo6pososen nensucku doug - ,HIB NEH3UJA IIJTYC “ Ckonje / NLBv stands for the voluntary pension fund
Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS“ Skopje

¥ 3aunenyBameTo 1 nakameto Ha npuzgoHecy Bo HJIBx sanouna Ha 15 jymu 2009 roauna / Membership and payment of voluntary contributions in NLBv
started on 15 July 2009

"' Kparenkara KBIlz ce kopuctu 3a KB [1ps otBopen j06poBsosien nensucku dong - Ckonje / KBPy stands for the voluntary pension fund KB Prv otvoren
dobrovolen penziski fond - Skopje

12 3auneHyBameTo U MakaweTo Ha npupoHeck Bo KBIIx 3anouna na 21 gexemspu 2009 roguna / Membership and payment of voluntary contributions in
KBPv started on 21 December 2009




Ciuka 9: luctpuOyiuja Ha YIEHCTBOTO 110 NpOodeCUOHATHH IeH3UCKH IeMu *
Figure 9: Distribution of Membership by occupational pension scheme *
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Cimmka 10: YreHOBH CO MHAMBMAYAJIHH CMETKH CO yILUIakay v 6e3 ymuakay
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions

3 3500
g g 3000 +——
g2 2500 ———
TS
== 2000 -
=
g8
£=2 1500 —
25 94%
2 -ﬁ 1000 +———
Tz :
5w 500 +——— — 95%
z - |

g
5 2 ' ,
2 0+ . 2%

= HJlba / NLBv KBIa /KBPv

W '11eH Koj uMa viulakay UneH Koj caM yrulaka
/ Member & payer * / Member *
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Ta6esna 7: CtapocHa ¥ 11010Ba CTPYKTypa Ha WICHOBUTE Ha JOOpOBoIHNUTE IeH3MCKU GOHOBU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBa/ NLBv KBIIx / KBPv Bxymo /
Bospacr / Age Maxu / Xenn / Bkynno / Maxu / Xenu / | Bkymno / Total
Men Women Total Men Women Total
10 20 rogunm /
up to 20 26 19 45 16 21 37 82
ox 21 go 25 rogunu /
21to 25 376 252 628 199 297 496 1.124
oz 26 no 30 rogunu /
26 to 30 565 488 1.053 536 683 1.219 2.272
ox 31 mo 35 rogunu /
31to 35 607 615 1.222 709 891 1.600 2.822
oz 36 mo 40 roguam /
36 to 40 400 404 804 833 920 1.753 2.557
oz 41 no 45 ropuuu /
41 to 45 261 257 518 812 805 1.617 2135
o 46 mo 50 roguny /
46 to 50 230 184 414 786 841 1.627 2.041
oz 51 go 55 rogunu /
51to 55 227 160 387 783 768 1.551 1.938
og, 56 g0 60 rogunu /
56 to 60 84 130 214 425 673 1.098 1.312
oz 61 g0 64 rogunu /
61to 64 13 44 57 96 267 363 420
65 u nosexke /
65+ 0 10 10 5 37 42 52
Bkynno / Total 2.789 2.563 5.352 5.200 6.203 11.403 16.755
Cnuka 11: CrapocHa cTpyKTypa Ha 4JeHOBHUTE Ha AobpoBonHnTe MeH3uCKH HOHLOBH
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpejacrBa Bo J06pOBOJIHOTO KallMTaJHO (PHHAHCHPAHO IMEH3UCKO OCHTypyBamwe (Tpet cTosb) u
ABH)KeHbe Ha BPeJHOCTAa HA CMETKOBOJ[CTBEHUTE eJUHHIIA
Assets in the voluntary fully funded pension insurance (third pillar) and the value of the
voluntary pension fund accounting units

Tabena 8: YnyiaTeHu NpUi0HECH BO TPETHOT CTOJI0, HAMJIATEHU HAZ[OMECTOIM U BUCHHA Ha HETO

cpeicTBaTa Ha [0OPOBONHUTE TTeH3UCKH (OHAOBH (BO Mijafu feHapu)
Table 8: Contributions paid to the third pillar, fees charged and value of the voluntary pension fund net
assets (in thousand denars)

HJIBg / NLBv KBbIlg / KBPv
Cocrojba Ha* Ipuponecu / | Hagomectoum / | Hero cpeactsa / Ipugonecu / | Hagomecrouu / | Hero cpeacrsa /
/As of* Contributions Fees Net assets Contributions Fees Net assets
12.2011 39.969,64 1.841,70 71.544,98 28.002,73 1.166,14 40.057,92
01.2012 2.960,66 160,70 74.543,74 2.016,81 98,90 41.902,75
02.2012 3.191,86 179,16 79.177,91 3.224,70 139,06 45.695,02
03.2012 3.186,57 179,08 82.331,31 3.527,05 156,28 49.147,60
04.2012 3.039,95 176,94 85.771,66 2.712,65 133,64 51.468,36
05.2012 3.226,21 190,46 88.846,14 2.432,56 124,62 53.173,49
06.2012 3.440,50 199,35 92.021,36 3.250,39 146,00 56.627,90
07.2012 3.048,06 190,20 95.346,02 3.025,51 146,02 60.079,07
08.2012 2.933,82 205,30 98.527,50 2.756,32 135,83 62.550,30
09.2012 2.170,54 177,68 100.373,44 2.004,71 117,86 64.426,46
10.2012 2.420,02 187,42 102.325,84 4.249,85 191,82 68.461,15
11.2012 2.756,49 203,88 105.017,35 4.762,23 214,39 72.801,56
12.2012 5.227,77 300,26 110.379,68 8.104,87 333,96 81.019,78
Bxkymno 2011/
Total 2011 37.602,45 2.350,43 42.067,64 1.938,38

* [IpugoHecHTe M HaZOMECTOLHTE Ce JaJeHH Ha MeceyHa OCHOBA, J04eKa HeTO CPeLCTBATa Ce AajeHH BO KyMYyJIAaTHBEH H3HOC HA KPajoT Ha Meceror /
Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis as of end of the month.

Cnuka 12: BpegHOCT Ha HeTO cpe/icTBaTa Ha AOOPOBOJHUTE TTeH3UCKU (GOHIOBU
Figure 12: Value of the Voluntary Pension Fund Net assets
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Tabesna 9: BpegHOCT Ha CMETKOBOJICTBEHUTE €IMHUIIM BO J0OPOBOJIHUTE TeH3UCKU (hOHIOBU B

Table 9: Value of the Voluntary Pension Fund Accounting Units
BpepgHocT Ha CMETKOBOJ. 54
enununa / Accounting Unit . L —
Tatym / Value _; o fpf"‘ o

Date HJIBg /NLBv | KBIlg/ KBPv ——__ A

31.12.2011 111,854726 112,639593 § e {

31.03.2012 114,885630 114,917974 PompE

30.06.2012 116,301719 115,898048 - - —
30.09.2012 117,943224 118,211301
31.12.2012 118,742851 119,129537 | ——HIbA /NLBy KBlla__ /KBPy |

Cimka 13: BpegHocT Ha HeTO cpejicTBaTa 4 Ha
CMETKOBO/ICTBeHaTa euHauia Ha HJ1bg
Figure 13: Value of the Net assets and the
Accounting Unit of NLBv

Cnuka 14: BpepiHOCT Ha HETO CpejicTBaTa U Ha
cMeTKoBojicTBeHaTa epununa Ha KbIlg
Figure 14: Value of the Net assets and the
Accounting Unit of KBPv
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IHpuroc Ha J06POBOHHTe MEH3UCKH (POHJOBH CBEJICH Ha rOJUITHO HHBO 110 HePHOIH

Voluntary Pension Fund return on annual level by period
Tepwoy / Period HJIBx / NLBy KBIlx / KBPv

31.12.2009 - 31.12.2011 418% 6,02%

30.06.2010 - 30.06.2012 5,07% 6,03%

31.12.2009- 31.12.2012 4,83% 5,93%

[Mouetok/Start — 31.12.2012 5,08% 5,95%

HapgomecTonu Ko ru Hanakaar ApymTBaTa KOH yIpaByBaar co J06pOBOJIHH MEeH3HCKH POHLOBH
Fees charged by Pension Companies managing Voluntary Pension Fund

Bup na nagomect / Type of Fee HJIb / NLB KBII / KBP

HapgomecT op npujoHec 4/ Fee on contributions! 3,8%" 4,00%'°
MeceueH HaZlOMECT Off BPEIHOCTA HA HETO CPejiCTBATa Ha
nobposonauot nensucku Goug / Monthly fee on 0,10%17 0,075%18
voluntary pension fund net assets
Hapgomecr 3a npemusn / Transfer fee:

6poj Ha geHoBH* < 360/ number of days* < 360 10 Egpa / 10 Euros 10 Espa / 10 Euros

He ce Hanaka / He ce Harutaka /
6poj Ha genosu* > 360 / number of days* > 360 not charged not charged

* OpojoT Ha JeHOBH ce MpecMeTyBa 0ff ZATYyMOT KOra 4JIeHOT Ce CTeKHaJI CO CTaTyC Ha YiIeH BO MOCTOJHHOT JOOPOBOJIEH MEH3UCKH (DOHJ [0 JaTyMOT Ha
TOTIHIIYBaKke Ha JOTOBOPOT 3a YWIEHCTBO BO HAHUOT J00OpoBoJieH neH3ncku ¢oHyg / number of days is calculated from the date when the member has
acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary pension fund

B Harmmor nopact Ha CE na HJIBg Ha kpaj Ha Mecer] jyHU ce ZOJDKM HA MPOMEHATa Ha HAYMHOT Ha MPOI[eHKA Ha (PMHAHCHCKUTE WHCTPYMEHTH 3apajju
pexstacudukarmja Ha Kareropujata GUHAHCUCKY MHCTPYMEHTH KOM Ce 4yBaar Jj0 J0CTaCcyBambe BO KaTeropuja GPMHAHCHUCKYA HHCTPYMEHTH PaCIIOIOKINBI
3a mpogaxxba. / Sharp growth of the NLBv Accounting Unit Value at the end of June is a result of the change of the valuation method due to the
reclassification from category of financial instruments held to maturity to category of financial instruments available for sale

" 33 WIeHOBU KOU Ce yYeCHUIM BO ITPpodpeCOHANHA TIeH3MCKA eMa APYUITBOTO MOXKE a OIpeze i OHN30K H3HOC Ha 0Boj Hagomect / For
members of pension schemes Pension Company may set lower level of this fee.

> 0p 1 mapr 2011 rogusa (mpetxoguo Gewe 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

1® Oz 24 anpun 2010 roguua (mpetxoguo Gewe 5,5%) / Since 24 April 2010 ( previously it was 5,5%)

' 0p1 mapr 2011 roguua (mperxoguo Geme 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

80g 1janyapu 2011 roguna (mpetxoaHo 6eme 0,15%) / Since 1 January 2011 ( previously it was 0,15%)




Tabena 10: CTpyKkTypa Ha MHBECTUI[MUTE HA MMOTOT Ha JOOpoBONIHMTE NeH3uCcKU GoHoBU (BO Uijaau

JieHapH)
Table 10: Voluntary Pension Fund Total Assets Investment Structure (in thousand denars)
HJIBx/ NLBv KBIlg / KBPv
31.12.2011 31.12.2012 31.12.2011 31.12.2012
Bpeanoct | Ilpouent | BpegHoct | [Iporent | Bpeanoct | Ilpouent | BpegHoct | [IpoiieHT
Bug umor / Type of asset /Value | /Percent | /Value | /Percent | /Value | /Percent | /Value |/Percent
AKIUY 01 CTPaHCKU u3gaBayu /
Shares of foreign issuers 2.110,43 2,95% 4.969,98 4,50% 0,00 0,00% 0,00 0,00%
OOBP3HULY OfI CTPAHCKM U3/IaBadu /
Bonds of foreign issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
MHBeCTULIMOHU (DOHIOBU O]
CTPaHCKY U3fiaBauu /
Investment funds of foreign issuers 6.544,06 9,13% 9.513,45 8,61% 0,00 0,00% 13.827,10 17,03%
KpaTKOpOUHU XapTUH 0]] CTPAHCKU
u3nasauu /
Short term securities of foreign
issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
AKI[UY Of TOMAIIHY U3aBavu /
Shares of domestic issuers 10.382,82 14,49% 15.528,88 14,05% 5.519,39 13,71% 10.489,55 12,92%
O6BpP3HUILY O/ JOMAIIHU U3/laBayn /
Bonds of domestic issuers 19.350,99 27,00% | 46.965,96 42,50% 13.439,27 33,39% 28.174,31 34,70%
VHBecTULIMOHU (DOHIOBU OfF
JOMAaIIHU U3ZaBayn /
Investment funds of domestic issuers 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
KpaTKOPOYKM XapTUM O JOMAIIHU
usnasauu /
Short term securities of domestic
issuers 0,00 0,00% 1.489,69 1,35% 0,00 0,00% 0,00 0,00%
BKyIHO BJI0)KyBatba BO XapTHH O]
BpemHoCT /
Total investment in securities 38.388,30 53,57% 78.467,96 71,00% 18.958,66 4711% | 52.490,96 64,65%
Ienosutu / Deposits 31.862,85 44,46% 30.766,36 27,84% 16.650,38 41,37% 25.915,54 31,92%
IMapuunu cpegcrsa / Cash 1.372,35 1,92% 1.264,32 1,14% 4.624,33 11,49% 2.766,53 3,41%
IMobapyBama / Receivables 37,85 0,05% 16,81 0,02% 14,19 0,04% 24,07 0,03%
BxymHo cpepnctsa / Total assets 71.661,35 100,00% | 110.515,46 100,00% 40.247,56 100,00% 81.197,11 100,00%
BxymHo 06Bpcku / Total liabilities 116,37 0,16% 135,78 0,12% 189,64 0,47% 177,34 0,22%
Hero cpenctea / Net assets 71.544,98 99,84% | 110.379,68 99,88% 40.057,92 99,53% 81.019,78 99,78%

O6Bp3HuLITE O JOMAIIHH U3/JaBa4Yy BKIy4yBaart:

- Ip)KaBHA KOHTHHYHPaHa 00BP3HHUI}A
- Ip)KaBHA 0OBP3HMIIA 3a e HAIJMOHAIN3aLHja

- MaKeJOHCKa eBpOO6Bp3HI/IL[a

KpaTKOpOlIHHTe XapTuH o4 BPeJHOCT 04 JOMaIllHA

H31aBavyy BKaydyBaar:

- Ap>KaBeH 3anuc 3- MeceyeH

Bonds from domestic issuers include:
- Government continuous bond

- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cimka 15:
Figure 15:

Crpykrypa Ha uaBecturiuute Ha HJIbg
Structure of Investment of NLBv

31.12.2011
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Cnuxka 16:
Figure 16:

Crpyxrypa Ha uaBecturiuute Ha KbIIg
Structure of Investment of KBPv

31.12.2011
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