Penrybnmka MakegoHuja

%

Republic of Macedonia

[00uwen cmamucmuuku u3seuimaj

Annual Statistical Report

AreHIyja 3a CynepBM3Nja Ha KalMTaTHO GMHAHCHPAHO NEH3NCKO ocurypysame (MAITAC)

Agency for Supervision of Fully Funded Pension Insurance (MAPAS) '



MAIIAC

IleH3uckn pAPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EeH3UCKN (POHIOBU

Bo pamkure Ha KammuTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKA
npyuTBa. [[BeTe ApyLITBA YIPaByBaaT CO 110 efieH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢donp.[IBeTe IEH3NCKY APYILITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTETHM U HOOPOBOTHM II€H3VCKI
donmosun “HJIB HOB TIEH3VMCKM ®OH[”
Ckorje, Koe yIpaByBa co

OTBOpeH 3a/JO/DKUTENIEH EH3UCKY POHT
- “HJIb ITEH3MICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MEeH3UCKU QOHT —
“HJIb ITEH3UJA IUIYC” Ckomje

AKIVOHepM Ha AKIMOHEPCKO [pPYIITBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOIHM
nensucku ¢oungosu “HJIb HOB INEH3MCKU
®OHJI” Ckomje ce Homa Jby6maHcka 6aHKa
I Jby6pana, Permybnuka CnoBeHmja, Koja BO
[JIJaBHMHATA Ha JPYIITBOTO y4eCcTBYBa co 51%,
n HJIb Tyryncka 6anka AJl Ckomje, Perry6nmka
Makeznonnja, Koja BO ITaBHMHATA Ha IPYLIITBOTO
y4decTByBa co 49%.

n

2 Kb IIPBO ppymTBO 3a ympaByBame CO
3aJO/DKUTETHM U HOOpPOBOMHM  IEH3VUCKMU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH 3aJo/DKUTENEH IEH3UCKU
¢doup - Cxomje n

Kb IIPB otBOpeH no6poBosneH meH3ucku GoHp
- Ckomje

AxunonepnHa Kb IIpBo fpymTBO 3a ynipaByBame
co nensncku ¢ounosu AJl Cxomje ce CkynuHa
[TpBa 3aBapoBanmuucky xonpuur [1]1 Jby6rpaHa,
Peny6muka CroBeHmja, Koja BO ITTaBHMHATa Ha
APYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka A]l Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha [PYIITBOTO Y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski fond -
Skopje and

KB PRV otvoren dobrovolen penziski fond -
Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.
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[ [TomaTomu 3a 3aJJO/KUTETHNTE TTeH3UCKU (DOHI OB

I Mandatory pension funds data

Tabena 1: Juctpubyumja Ha YICHCTBOTO BO 3a/JO/DKUTETHUTE NEH3UCKIUTe POHTOBYU CIIOPEJ;, HUBHUOT CTAaTyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3agomKnTenex 3ago/mKuTeNHA / Mandatory
meH3MCKY GOHT / Hobposonuu / | Co norosop BpemeHo BkymHo /
Mandatory Pension Voluntary / With Pacripepenerin / pactpeneneri* / Bxymro/ Total
Fund Allocated . Total
i contract Temporary allocated
31.12.2012
HJIB3 / NLBm' 32.080 76.570 39.705 4.903 121.178 153.258
KBII3 / KBPm? 37.566 82.275 44.992 5.389 132.656 170.222
BKYIIHO / TOTAL 69.646 158.845 84.697 10.292 253.834 323.480
31.12.2013

HJIbs / NLBm 32.050 81.369 45.213 7.697 134.279 166.329
KBII3 / KBPm 37.522 87.862 50.595 7.732 146.189 183.711
BKYIIHO / TOTAL 69.572 169.231 95.808 15.429 280.468 350.040
/" Ocuzypeuyume Kou 3a007HUMENHO 47eHysaam 60 6mopuom cmono ¢~ ** The insured persons, who are mandatory members of the second pillar, \
6edrHaui no epabormysatvemo, 6pemetio ce pacnpedenysaam o0 cmpara na MAIIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a00TICUMENEHNIEHSUCKY POHONO CTLy4aeHU360p, COUendaceobesbeduoniodysatve by a random choice immediately after their employment, to ensure that thei
HA HUBHUME CPEOCMBA 00 CAMUON NOUEMOK HA “IEHCMBOMO 60 3A007VUMErneH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku gono. Osue ocueypenuyy umaam pox o0 3 meceyu 0a 006epam 6o Koj membership. These persons have the right to choose a Mandatory Pension Fund)|
adormicumenen nensucku gond re unenysaam. Joxony no ucmexom Ha moj pox, we to which they will approach within a 3-month period. In case they do not make|
007y am 60 K0j 3A00TKUMEEH NEHSUCK (POHO Ke 4IeHYBAaMm, Mozauit 0CManyeaam the choice by their own by the end of that period, they will remain members

\wienos 60 3a007HCUMENHUOM NEHSUCKU (OHO 60 KOj Gunie 6pemero pacnpedenetits)

\of the mandatory pension fund to which they were temporarily allocated/

Cruka 1: Juctprbynuja Ha 4IEHCTBOTO BO 3a[J0/DKUTENTHNUTE IeH3UCKN (POHTOBY CIIOpeS, HUBHUOT CTaTycC (BO

IIPOLIEHT)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

- 4,63% C4.21% S 441%
27,18% 27,54% 27,37%
48,92% 47,83% 48,35%
HJIB3s / NLBm KBII3z / KBPm BkynHo / Total
M [To6poBOJIHU 3aA0/>KUTEJTHU CO J0TrOBOP
Voluntary / / Mandatory with contract
3aZl0/>KUTEIIHU pacripeaeieHu 3aA0/>KUTETHN BPEMEHO pacrpezeeHn
K / Mandatory allocated / Mandatory temporary allocated /

!'Kparenkara HJIB3 ce kopuctu 3a OTBOpeH 3a0/DKuUTe/IeH HeHsucku ¢pouy — ,HJIb IIEH3VICKV ®OH[I“ Ckomje
Kparenkara KBII3 ce xopuctu 3a KB IIpB oTBOpeH 3agomkurenen neusucku ¢pony — Cxkorje

'NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB PENZISKI FOND Skopje
KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje
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Taberna 2: CrapocHa 1 1T07I0Ba CTPYKTypa Ha WICHOBUTE Ha 3a/I0/DKUTE/THNTE TIEH3MCKU HOHIOBI

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIbs / NLBm KbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ XKenn / BxymHo / Total
Men Women Total Men Women Total

1o 20 roguay / 1.783 1.162 2.945 1.834 1.216 3.050 5.995
up to 20

oz 21 mo 25 ropuam / 13.643 10.120 23.763 15.436 11.031 26.467 50.230
21 to 25

of 26 mo 30 romyaM / 23.337 19.997 43.334 25417 21.186 46.603 89.937
26 to 30

ox 31 mo 35 roguum / 21.851 18.560 40.411 22.829 19.997 42.826 83.237
31to 35

ox 36 mo 40 romyHM / 15.358 13.020 28.378 16.729 15.172 31.901 60.279
36 to 40

on 41 mo 45 roguau / 8.882 7.883 16.765 10.191 9.925 20.116 36.881
41 to 45

on 46 mo 50 roguHm / 3.605 3.495 7.100 4.170 4.397 8.567 15.667
46 to 50

oz 51 mo 55roguum / 1.193 1.110 2.303 1.384 1.257 2.641 4,944
51 to 55

of 56 mo 60 romyaM / 492 365 857 554 434 988 1.845
56 to 60

ox 61 mo 64 roguHM / 199 129 328 236 151 387 715
61 to 64

65 1 noseke / 92 53 145 107 58 165 310
65+

BxymHo / Total 90.435 75.894 166.329 98.887 84.824 183.711 350.040

Cnmka 2: HI/ICTPI/I6YLU/Ija Ha WICHCTBOTO BO 3aJO/DKUTETHNUTE IICH3MICKIN (bOH,T.[OBI/I CIiopen HUBHMOT CTaTyC (BO

HIPOLIEHT)

Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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Bo3pacr / age
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KBI13 marku

m HJIb3 >xenu
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on 31 mo 35T. 31to 35
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o210 25T. 21to 25
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CpencTBa BO 33/I0/DKUTETHOTO KaIMTAaTHO QMHAHCYPAHO NEH3VICKO OCUTYPYyBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YiutaTeHu OpumgoOHeCH BO BTOPUOT CTOIO, HAIIATeH) HaJOMECTOL U BUCHHA Ha HETO CPeCTBaTa Ha
3a[JOJDKUTETHUTE TIeH3UCKN HOHIOBK

Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets
BO My/IMOH fenapu/in million denars

HJIbs / NLBm KbBII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectorm Hero cpepcTBa / ITpupgonecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
2012 1.778,77 125,06 9.774,67 2.015,43 143,20 11.349,43
01.2013 151,85 11,03 10.009,49 172,04 12,64 11.612,94
02.2013 151,58 11,13 10.218,08 173,80 12,82 11.854,61
03.2013 153,54 11,33 10.449,74 174,95 13,02 12.110,01
04.2013 154,98 11,48 10.659,83 175,40 13,14 12.363,55
05.2013 153,55 11,56 10.897,76 173,26 13,22 12.624,22
06.2013 156,90 10,80 10.971,80 178,93 12,40 12.721,01
07.2013 162,63 11,11 11.226,42 185,47 12,76 13.016,21
08.2013 160,98 11,13 11.363,10 181,43 12,71 13.183,92
09.2013 156,43 11,06 11.632,00 178,70 12,73 13.498,11
10.2013 164,35 11,45 11.876,48 186,85 13,14 13.788,75
11.2013 160,27 11,42 12.133,18 183,17 13,14 14.060,89
12.2013 188,65 12,59 12.447,83 210,01 14,25 14.351,87
BxymHo 1.915,72 136,09 2.174,01 155,97

( * IlpupoHecuTe 1 HaOMECTOLIMTE Ce AafieH) Ha MeCce4Ha OCHOBA, /JOfieKa HETO CPEfICTBATA Ce JafleHN BO KyMY/IATHBEH M3HOC )

( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )

Crnmka 3: BpeTHOCT Ha HETO CpeJicTBaTa Ha 3a[JO/DKUTETHUTE TIeH3UCKY POH/IOBM
Figure 3: Value of the Mandatory Pension Funds Net assets

4 )
31.12.2013
o 30.09.2013 KbBII3
S / KBPm
~ 30.06.2013
b
[
Q 31.03.2013 W HJIb3
/NLBm
31.12.2012
I I I I
0 3.000 6.000 9.000 12.000 15.000
HeTo cpeficTBa (BO MUIMOHM feHapu) / net assets value (in million denars)
\_ J
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Taberna 4: BpenHOCT Ha CMETKOBOACTBEHNUTE eAVHIIIN BO 3aJ0/DKATENHITE IeH3UCKN GOHTOBU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpenHocT Ha CMETKOBOJ. 4 155 | \
Harym / epynnia / Accounting Unit
Date Value % o -
HJIBs /NLBm | KBIIs/ KBPm El
31.12.2012 139,225567 | 142,372582 E s
31.03.2013 142,525567 | 145,584739 “
30.06.2013 143,762985 | 146,896022 d i
30.09.2013 146,340119 | 149,760760 - | | | | |
3 1 . 12.20 1 3 151’1 17506 153)757419 31.12.2012 28.02.2013 30.04.2013 :;(:s:;.j(z]l:tg 31.08.2013 31.10.2013 31.12.2013

‘ @13 /NLBm KBIl3 /KBPm ‘ )

Cnuka 4: BpeHOCT Ha HETO cpefcTBaTa I Ha CMeTKOBOZCTBeHaTa efyuHMIla Ha HJIb3
Figure 4: Value of the Net assets and the Accounting Unit of NLBm
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Cruka 5: BpegHocT Ha HeTO cpeficTBaTa U Ha CMETKOBOJCTBeHara eayHuna Ha KBII3
Figure 5: Value of the Net assets and the Accounting Unit of KBPm
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ITprHOC Ha 3aJO/DKNUTENTHNUTE IeH3UCKN HOH/IOBY CBEeJleH Ha TOIUIITHO HUBO I10 TIePYOAN
Mandatory Pension Fund Return on annual level by period

HJIb3 / NLBm KbII3 / KBPm

Hepuop/ Period Homunanen Peanen HomuHanen Pearen
/ Nominal / Real / Nominal / Real

31.12.2009 - 31.12.2012* 6,00% 5,66%
31.03.2006 - 31.03.2013 5,05% 1,99% 5,37% 2,31%
30.06.2006 - 30.06.2013 4,93% 1,80% 5,27% 2,12%
30.09.2006 - 30.09.2013 4,81% 1,65% 5,28% 2,11%
31.12.2006 - 31.12.2013 5,20% 2,16% 5,41% 2,37%
IMowerok/Start — 31.12.2013 5,29% 2,24% 5,52% 2,46%

*Ilo doHecyearve Ha U3MeHUIMe HA 3aKOHOM 3G 3A00THUMENHO KANUMAIHO ¢~ *Until the most recent amendments to the Law on Mandatory
uHacuparo neH3ucko ocuzypyearve u 3aKoHom 3a 000pPOBOTHO KANUMANHO Fully Funded Pension Insurance and the Law on Voluntary Fully Funded
puracuparo nensucko ocuzypysarve 00 janyapu 2013 200una npurocom Ha nensucku| |Pension Insurance, passed in January 2013, the return of the pension funds|
poro ce npecmemyeauie 3a nepuod 00 3 200uHU, céedeH Ha 200UwiHO HU60, a ceza| |was calculated for a period of 3 years, on annual basis. Now, the return

hall be calculated for a 7-year period, on an annual basis. As per these

ce npecmemysa 3a nepuod 00 7 200uHu, céedeH HA 200uuiHo Hu6o. Co osue u3meHuU ce

808€0V8d 1 001d8d HAd NPUHOC 80 Ped/IeH U3HOC NOKPA] NPUHOC 80 HOMUHAIEH U3HO diiendmen (e Urn ad pe _PUD hed in real and in noming qQiue

HapmomecTory Koy I HaIUTaKaaT [pyIITBaTa KOU YIPaByBaaT Co 3a/JO/DKUTETHM [IEH3UCKY GOHIO0BK
Fees charged byPension Companies managing Mandatory Pension Funds

Bup na Hagomect / Type of Fee HJIb3 / NLBm KbII3/ KBPm

Hapomect op mpuponec / Fee on contributions 3,75%? 3,75%*

MeceueH HafloOMeCT Off BpeTHOCTa Ha HETO CPefiCTBATa
Ha 3a/J0/DKUTETHNOT eH3uckn poup / Monthly fee on 0,045%° 0,045%°
mandatory pension fund net assets

Hagnomect 3a mpemun / Transfer fee
Bpoj Ha fenosu/ Number of days:*

. 15 EBpa / 15 Euros 15 EBpa / 15 Euros
bpoj Ha feHoBu< 720/ p P
number of days < 720
. He ce HaIUtaka / He ce HaItaka /
bpoj Ha pexosu> 720 not charged not charged
number of days>720 8 :
*opojom Ha deHO8U Ce npecmemysa 00 0arymomn Ko2a 4ieHom ce CIeKHAs “number of days is calculated from the date when the member has acquired ~\
CO cmamyc Ha 4sieH 60 NOCMOJHUOM 3A007HUMerNeH NeH3Ucku HoHO (unu 00 a status of member of current mandatory pension fund (or from the first day of|
NpeuUso Meceyom 3a Koj “/leHOm CmeKHasn npaso Ha npudoxec 60 nocmojuuom|  |the month for which the member has acquired right to contributions in the current
ado/iumener NEH3UCKU (POHO, 80 CTLyHaj HA NPBO UIIEHCMB0) 00 KPajHUOM poi mandatory pension fund, in case of first time membership) to the end of the period in

00 Koj unerom mpeba O0a docmasu 00 AzeHuyuja dopmynap u 0okas 3a naamen| \which the member has to submit to the Agency form and proof of paid transfer feej
A00MeCH 30 NPEMUH

5Since June 2013 ( previously it was 0,05%)

°Op jynu 2013 ropuHa (nperxonHo Gerre 0,05%) Since Jane 2013 o i
1nce june previot yl was U, 0,

‘Ont jyru 2013 rofuHa (IpeTXoiHo Getite 4%) fiﬂ@ June 2013 ( Pfe'ViOUSI}.’ it was ;1%)
Op jynu 2013 ropmua (peTxofHo Gere 4%) Since June 2013( previously it was 4%)
°Op jynu 2013 ropmna (mperxozHo Gere 0,05%)

For safer retirement days
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Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA IMOTOT Ha 3a/{O/DKUTETHNTE TeH3UCKY GOH/IO0BY (BO MUIMOHM JieHApH)
Table 5: Mandatory Pension Funds Total Assets Investment Structure (in million denars)

HJIb3 / NLBm KbII3 / KBPm

31.12.2012 31.12.2013 31.12.2012 31.12.2013
Bup umort / Type of asset

Bpennoct | Ilponent | Bpeguoct | IIponent | Bpemnoct | ITponent | Bpegnoct | IIpoment
/Value | /Percent | /Value | /Percent | /Value | /Percent | /Value | /Percent

AKXy o cTpaHCKy M3faBayun/

. 625,69 6,40% | 1.298,38 10,42% 0,00 0,00% 0,00 0,00%
Shares of foreign issuers

O6BpP3HULIN OFf CTPAHCKM
u3gaBadn / 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
Bonds of foreign issuers

MuBectuiucku GoHA0BY Of
CTpaHCKM U3faBaun /
Investment funds of foreign
issuers

781,16 7,98% | 1.381,65 11,09% | 1.898,50 16,71% | 3.258,43 22,69%

Kparkopounn xaptun ox
BPEHOCT Off CTPaHCKI
u3gaBaun / 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
Short term securities of foreign
issuers

AKIIMM Off MOMAIITHY M3TaBadn/

.. 384,88 3,93% 539,99 4,33% 394,14 3,47% 424,16 2,95%
Shares of domestic issuers

OO6Bp3HMLIN Off FOMAIITHN
usgaBaym / 6.259,95 63,98% | 7.640,42 61,33% | 7.534,10 66,32% | 8.901,20 61,99%
Bonds of domestic issuers

VIaBecTnmcky GOHIOBY OF
THOMAIIHY U3aBa4yn /
Investment funds of domestic
issuers

0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

KparkopouHu xapTun of
BPEITHOCT Off JOMAIIHNI
u3maBayn / 99,31 1,02% 0,00 0,00% 0,00 0,00% 0,00 0,00%
Short term securities of
domestic issuers

BKYT[HO B/IOJKYBatba BO XapTUM

of] BpemHOCT / 8.150,99 83,31% | 10.860,45 87,17% | 9.826,74 86,50% | 12.583,80 87,63%
Total investment in securities
Henosutu / Deposits 1.507,14 15,40% 1.569,45 12,60% 1.413,20 12,44% 1.750,98 12,19%
[Mapuuanu cpepcrBa / Cash 28,72 0,29% 9,27 0,07% 6,72 0,06% 2,95 0,02%
[Tobapysama / Receivables 96,83 0,99% 19,47 0,16% 113,75 1,00% 22,25 0,15%
BxymnHo cpencta / Total assets 9.783,68 | 100,00% | 12.458,64 100,00% | 11.360,41 100,00% | 14.359,97 [ 100,00%
B Total
Sicymno oppetant / Tota 901 009%| 1081 009%| 1098  0,10% 810  0,06%
liabilities
Hero cpencTBa / Net assets 9.774,67 99,91% | 12.447,83 99,91% | 11.349,43 99,90% | 14.351,87 99,94%
Obsp3Huume 00 00MAWHY U30ABa1U BKILYHY8AAIN: Bonds of domestic issuers include:
- OpIHaBHA KOHMUHYUpara 068p3HUUa - Government continuous bond
- 0piHcABHA 008P3HULUA 30 OEHAUUOHATIUZAUU]A - Government bond for denationalization
Kpamxopourume xapmuu 00 00MAuiHU U30A6a4U 6KTLy4y6AaAM: Short term securities from domestic issuers include:
- OpacaseH 3anuc 3- meceqeH - 3-month treasury bill

MAPAS
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Cnuxka 6: CtpykTypa Ha uHBecTununte Ha HJIb3
Figure 6: Structure of Investment of NLBm
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Cmuka 7: CtpykTypa Ha mHBecTuunte Ha KbII3
Figure 7: Structure of Investment of KBPm
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[T ITogaToum 3a nOOpOBOTHUTE TTEH3UCKK (DOHOBU
IT Voluntary Pension Funds Data

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY (POHIOBU
Voluntary Pension Fund Membership

Ta6ena 6: Iuctpubyumja Ha YWIEHCTBOTO BO JOOPOBOMHMTE MIEH3UCKY (HOHIOBM CIIOPEN HAYMHOT HA YICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBomnHa Bo meHsucka mema co
Tob6poBorneH meHsucku GoHp, VHJVBYUJya/THa CMeTKa / npodecruoHanHa cMeTKa /
: . P . . BxkymHo / Total
/ Voluntary pension fund With voluntary individual In a pension schemewith
account occupational account
31.12.2012
HJIBg / NLBv 7# 3.366 1.986 5.352
KBIIg / KBPv?®!° 940 10.463 11.403
BKYITHO / TOTAL 4.306 12.449 16.755
31.12.2013
HJIBp / NLBv 3.866 2.487 6.353
KbIIg / KBPv 1.199 10.973 12.172
BKYITHO / TOTAL 5.065 13.460 18.525

Crnuka 8: Iuctpubyyja Ha 4IGHCTBOTO BO JOOPOBOIHNUTE NIEeH3UCKN (HPOHJIOBY CIIOPe]l HauMHOT Ha WIEHCTBO (BO

IIPOLIEHT)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
4 A
39,15%
72,66%
90,15%
60,85%
27,34%
9,85%
HJIBn / NLBv KBIlg / KBPv BKVYIIHO / Total
Bo nmeHs3ucka mema co npodecruoHasHa cMeTKa
/ With voluntary individual account
Co pmo6poBoJIHa MHAWBUAYyaTHA CMeTKa
/ In a pension scheme with occupational account
\- )
”Kpametixama HJIBO ce kopucmu 3a Omeopeti 0o6posoriers nensucku horo “NLBv stands for the voluntary pension fund Otvoren dobrovolen penziski fond
- ,HJIB IIEH3MJA ITTYC “ Cxonje - »NLB PENZIJA PLUS" Skopje
8 3aunenysaremo u nnakaremo Ha npudorecu 6o HJIBO sanouna va 15 jynul § Membership and payment of voluntary contributions in NLBy started on 15 Jul
009 200uHa 009
° Kpamenxama KBIIO ce kopucmu 3a KB Ilpe omeoper 006posoneH neH3ucku, ° KBPy stands for the voluntary pension fund KB Prv otvoren dobrovolen penziskij
010 - Cronje fond - Skopje
10 3aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu 1 Membership and payment of voluntary contributions in KBPy started on 21
009 200uta J ecember 2009
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L —
Cruka 9: [Juctprbynnuja Ha 4IEHCTBOTO 11O IIPOdeCOHaTHY TIEH3VCKN HIeMi*
Figure 9: Distribution of Membership by occupational pension scheme*
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Cruka 10: YeHOBY CO MHAMBUAYATHU CMETKM CO YIUIaKay u 6e3 yIakay

Figure 10: Members with an individual account whose contributions are paid by third party and members with an

individual account who pay for own contributions
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Tabena 7: CrapocHa ¥ IOJI0Ba CTPYKTYpa Ha YWIEHOBUTE Ha JOOPOBOTHNUTE IEH3MCKI (POHTOBU

Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIlg / KBPv
Bkymso /
Bospacr / Age Maxu/ | Xemm/ | Bxymuo/ Maxxn / Kenn / BxymHo / Total
Men Women Total Men Women Total
10 20 roguHM / 18 10 28 5 4 9 37
up to 20
ox 21 mo 25 roguanm / 252 354 606 230 155 385 991
21 to 25
o 26 mo 30 roguHm / 522 618 1.140 676 508 1.184 2.324
26 to 30
oz 31 mo 35 ropuam / 729 708 1.437 958 736 1.694 3.131
31 to 35
ox 36 mo 40 romytaM / 553 486 1.039 1.007 883 1.890 2.929
36 to 40
on 41 mo 45 roguum / 363 342 705 902 876 1.778 2.483
41 to 45
of 46 mo 50 romyHM / 237 287 524 899 844 1.743 2.267
46 to 50
ox 51 mo 55 roguum / 214 269 483 850 863 1.713 2.196
51 to 55
on 56 mo 60 roguHM / 157 125 282 721 529 1.250 1.532
56 to 60
ox 61 mo 64 roguaM / 73 22 95 337 117 454 549
61 to 64
65 1 moBeke / 14 0 14 61 11 72 86
65+
Bxynno / Total 3.132 3.221 6.353 6.646 5.526 12.172 18.525
Cnukall: CTapocHa CTPYKTypa Ha WIEHOBUTE Ha JOOPOBOIHNTE MIeH3UCKN (OH/IOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership
4 )
B HJIbg makxu B HJIBg skeHun KbBI1g maxku KbIIg »xenun
NLBv men NLBv women KBPv men KBPv women
65+ 65+
o 61 10 64 . axu | Men Kenu / Women 61 to 64
. OA 56 o 60 r. ‘ 56 to 60
oD
S op5lmo55r. ‘ 51 to 55
g on 46 no 50 T. ‘ ‘ ‘ 46 to 50
§ on 41 mo 45r. ‘ ‘ ‘ 41 to 45
on 36 mo 40 . ‘ ‘ ‘ 36 to 40
on3lpo35T. ‘ 31to 35
oxm 26 no 30T. ‘ 26 to 30
on 21 mo25r. 21to 25
mo20r. ‘ up to 20
1.000 800 600 400 200 0 200 400 600 800 1.000
6poj Ha uneHoBM / number of members
. J
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CpenctBa BO JOOPOBOTHOTO KaUTaIHO (GUMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTONO) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Ta6ena 8: YirareHy IpUIOHECH BO TPETUOT CTOMO, HAI/TATEHM HAJJOMECTOLIM U BICHHA Ha HETO CPeICTBATa Ha
IOOPOBOTHNTE IEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MIIMOHM AeHapu/in million denars

HJ1bg / NLBv KBIIx / KBPv
Cocroj6a Ha / IIpuponecu / | HagomecTomm Hero cpepcTBa / Ipupgonecn / Hapgomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
2012 37,60 2,35 110,38 42,07 1,94 81,02
01.2013 1,79 0,17 113,92 4,09 0,20 86,41
02.2013 2,91 0,22 116,56 3,92 0,20 90,56
03.2013 2,73 0,22 120,17 5,18 0,23 96,22
04.2013 2,78 0,22 123,53 5,33 0,25 101,88
05.2013 2,02 0,20 126,18 4,51 0,22 106,81
06.2013 2,33 0,21 127,16 5,84 0,23 111,63
07.2013 4,21 0,27 131,08 5,39 0,23 117,53
08.2013 3,66 0,26 134,39 4,48 0,21 121,52
09.2013 3,61 0,25 139,20 5,36 0,24 127,46
10.2013 4,22 0,29 144,30 4,87 0,23 133,43
11.2013 4,54 0,30 150,12 6,47 0,28 140,98
12.2013 10,56 0,48 164,08 12,24 0,43 154,22
Bkymno / Total 45,36 3,08 67,66 2,95

6 IIpudonecume u Hadomecmoyume ce 0a0eHU HA Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0adeHU 80 KyMynamueeH u3Hoc )

(’Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Cruka 12: BpegHocT Ha HeTO cpeicTBaTa Ha JOOPOBOTHUTE MEH3UCKN (POHJOBY
Figure 12: Value of theVoluntary Pension Funds Net assets
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Ta6ema 9: BpeHOCT Ha CMETKOBOJCTBEHNUTE €AVHNUIIN BO JOOPOBOMHNTE MEH3UCKN HOHIOBM
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHocT Ha cMeTKOBOZ. 4 N\
Tlatym / epuaMna / Accounting Unit 1
Date Value % 134
HJIBx /NLBv | KBIIn/ KBPv E L f
31.12.2012 118,742851 119,129537 § 6 _ — e
31.03.2013 122,601457 | 122,701004 8 T e
30.06.2013 123,133296 | 123,429792 g '
30.09.2013 125,096825 125,358823 & s ‘ ‘ ‘ ‘ ‘
31.12.2012 28.02.2013 30.04.2013 30.06.2013 31.08.2013 31.10.2013 3112.2013

31.12.2013 130,511147 129,015451 matym / date

\ ‘ em==HJIBA / NLBy KBIlx  /KBPv ‘ )

Cnuka 13: BpegHOCT Ha HETO CpeficTBaTa 1 Ha CMETKOBOACTBeHarTa egyHuia Ha HJIbg
Figure 13: Value of the Net assets and the Accounting Unit of NLBv
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Cruka 14: BpegHocT Ha HeTO cpefcTBaTa M HA CMETKOBOACTBeHara efyHua Ha KBIIx
Figure 14: Value of the Net assets and the Accounting Unit of KBPv
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[IpuHOC Ha OOPOBONHNTE EH3UCKM POH/IOBY CBEfIeH Ha TOAMIIHO HUBO IO IIePUOAK
Voluntary Pension Fund Return on annual level by period

HJIbg / NLBv KbIIg / KBPv

epuop/ Period Homunanen Peanen Homuuanen Peanen
/ Nominal / Real / Nominal / Real

31.12.2009 - 31.12.2012% 4,83% 5,93%
31.12.2009 - 31.03.2013 5,49% 1,97% 6,43% 2,88%
31.12.2009 - 30.06.2013 5,22% 1,56% 6,14% 2,45%
31.12.2009 - 30.09.2013 5,30% 2,05% 6,15% 2,87%
31.12.2009 - 31.12.2013 6,08% 3,00% 6,52% 3,42%
ITouetox/Start — 31.12.2013 6,17% 3,29% 6,52% 3,42%

*Tlo Jorecyearse HA UIMEHUME HA 3AKOHOM 34 3A00THCUMENHO KANUMAHO *Until the most recent amendments to the Law on Mandatory
dunacuparo nemsucko ocuzypysare u 3axorom 3a do6posomo kanumanwo| |Fully Funded Pension Insurance and the Law on Voluntary Fully Funded
(punacuparo nensucko ocuzypysatve 00 jaryapu 2013 200una npunocom wa nensucku)  |Pension Insurance, passed in January 2013, the return of the pension funds
pond ce npecmentysauie 3a nepuod 00 3 200unu, ceeder HA 200ULUHO HUBO, a ceea ce| |was calculated for a period of 3 years, on annual basis. Now, the return

7-year perzod on an annual basis. As per these]

pecmemyaa 3a nepuob 00 7 eoauuu, ceedeH HA eoaumno Huso. Co o6ue usmeHu ce

hall be calculated for a

HamomecToly Koy I HallaKaat IpyIITBaTa KOM yIpaByBaaT co OOPOBOIHY IIeH3UCKM (POHIOBYU
Fees charged by Pension Companies managing Voluntary Pension Funds

mandatory pension fund net assets

Bup Ha Hagomect / Type of Fee HJIbg / NLBv KbIIg / KBPv
Hapomect op mpugonec / Fee on contributions' 3,80%:"2 2,90%"3
MeceveH HafoMeCT Off BpEGHOCTA Ha HETO CPEfCTBATa
Ha 3aJ0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,100%* 0,075%"

Hapomecr 3a npemus / Transfer fee
Bpoj Ha feHoBu/ Number of days:*
bpoj Ha geHoBMS 360/
number of days < 360

10 Espa / 10 Euros 10 Espa / 10 Euros

bpoj na genosu> 360
number of days>360

He ce HaIlIaka /
not charged

He ce HaIlTaka /
not charged

MAmyc Ha 47ieH 60 NOCMOjHUOM 000P0BOTIEH NeH3UCKY POHO 00 damymorm Ha

*6pojom Ha 0eHOBU Ce NPecMentysa 00 0amyMom K02a 4leHOm ce CHIeKHAICO *number of days is calculated from the date when the member has acquired a status
c j of member of current voluntary pension fund to the membership contract date in the future
OmnuLULYBarve Ha 002060POMN 34 HIEHCMBO 60 UOHUOM 000POBOTIEH NEH3UCKU (OHO ion fund

' 3a 4IeHOBM KOU Ce yYeCHNIIN BO IIPO(eCHOHATHA IIEH3UCKA IIIeMa
APYIITBOTO MO>Ke fIa OTIPEee/ APYT U3HOC Ha 0OBOj HAZTOMECT

20p 1 mapr 2011 roauHa (npeTxopHO 6ere 5,25%)

" Op 1 jyrn2013 ropuHa (mpetxonHo 6emre 4,00%)

“On 1 MapT 2011 ropuHa (mperxonHo Gemre 0,15%)
15 2011 roguna (nmperxonHo 6ente 0,15%)

"For members of pension schemes Pension Company may set different
level of this fee

12Since 1 March 2011 ( previously it was 5,25%)

13Since 1June 2013 ( previously it was 4,00%)

" Slnce 1 March 2011 ( prewously 1t was 0,15%)

15 0.15%)

For safer retirement days
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Tab6ena 10: CTpykTypa Ha MHBECTULIMUTE HA MIMOTOT Ha JOOPOBOJIHNTE TIEH3UCKY (POHIOBYM (BO MU/IVIOHY ieHAPN)
Table 10: Voluntary Pension Funds Total Assets Investment Structure (in million denars)

HJIBg / NLBv KBbIIg / KBPv

31.12.2012 31.12.2013 31.12.2012 31.12.2013
Bup mmort / Type of asset

Bpennocr | ITponent | Bpegnoct | IIpouent | Bpennocrt | IIpouent | Bpegnoct | ITponent
/ Value | /Percent | /Value | /Percent | /Value | /Percent | /Value | /Percent

AKuny o CTpaHCKM u3gaBaun /

L 4,97 4,50% 14,17 8,62% 0,00 0,00% 0,00 0,00%
Shares of foreign issuers

OO6Bp3HULIN O, CTPAHCKU
u3gaBaun / 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
Bonds of foreign issuers

MuBecTnimcku GoHI0BY OF
CTpaHCKM M3gaBayn /
Investment funds of foreign
issuers

9,51 8,61% 19,72 12,00% 13,83 17,03% 37,05 23,99%

KparkopouHn xapTun ox
BPEFHOCT Off CTPAHCKM U3IaBa4n
/ Short term securities of foreign
issuers

0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

AKXy o moMaIrHu u3naBadn /

.. 15,53 14,05% 23,24 14,14% 10,49 12,92% 14,04 9,09%
Shares of domestic issuers

OOBp3HNLIN Of TOMAIIHN
nsgaBaun / 46,97 42,50% 67,39 41,01% 28,17 34,70% 65,70 42,54%
Bonds of domestic issuers

VHBecTunucky GOHIOBY OF
MOMAIIHI U3KaBayn /

0, 0, 0, 0,
Investment funds of domestic 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%
issuers
Kparkopounu xaptun of
BPEANOCT O ROMAIHI N3AaBatn 149 | 1,35% 0,00  0,00% 0,00  0,00% 0,00  0,00%
/Short term securities of
domestic issuers
BxynHo BoXyBarba BO XapTum
of] BpemHOCT / 78,47 71,00% 124,52 75,79% 52,49 64,65% 116,79 75,62%
Total investment in securities
Hemosutn / Deposits 30,77 27,84% 37,05 22,55% 25,92 31,92% 34,74 22,49%
P

[Mapuuanu cpepcrBa / Cash 1,26 1,14% 2,73 1,66% 2,77 3,41% 2,89 1,87%
[Tobapysama / Receivables 0,02 0,02% 0,01 0,01% 0,02 0,03% 0,03 0,02%
BkymHo cpepcrsa / Total assets 110,52 | 100,00% 164,31 | 100,00% 81,20 | 100,00% 154,44 | 100,00%
E:gfi’;‘;so“pcm [otal 0,14  0,12% 023|  0,14% 0,18|  0,22% 022  0,14%
Heto cpepcrsa / Net assets 110,38 99,88% 164,08 99,86% 81,02 99,78% 154,22 | 99,86%

Ob6sp3HuLume 00 00MAUHU U30a6a1U BKILYyHY8AaIN: Bonds of domestic issuers include:

- OpiHABHA KOHMUHYUPAHA 008P3HUUA - Government continuous bond

- 0p3HaBHA 008P3HUUA 30 0eHAUUOHATIUZAUU]A - Government bond for denationalization

Kpamiopourume xapmuu 00 domauinu u30a6aHuy 6K7y4ysaan: Short term securities from domestic issuers include:

- Opicaser 3anuc 3- meceqeH - 3-month treasury bill
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Cmmxa 15: Ctpykrypa Ha mHBecTnnumte Ha HJIbg
Figure 15: Structure of Investment of NLBv
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Figure 16: Structure of Investment of KBPv
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