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Be monume npu kopucmetbe Ha nodamoyume 00 KeapmanHuom cmamucmuyku u3eewmaj 3adomxkumesnHo 0a 20 Hagedeme U380pom.
Those using data from the Quarterly Statistical Report are requested to cite the source.



KpateHkm / Abbreviation

1. 3MNe - 3a0MKUTESTHN NEH3NCKMN (POHAOBU
MPF - mandatory pension funds

2. 4no - [O6POBONHN NEH3NCKM HPOHAOBU
VPF - voluntary pension funds

3.BTOp CTONG - 38A0MKUTENHO KanuTanHo MHaAHCMPaHO NEH3NCKO OCUTypyBaHe
second pillar - mandatory fully funded pension insurance

4. TpeT cTon6 - BO6POBONHO KaNUTaNHoO pMHaAHCUPAHO NEH3UCKO OCUrypyBare
third pillar - voluntary fully funded pension insurance

5. CABA3 - OTBOpEH 3agomkuTeneH neHanckn poHa Casa neHsuckn poHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBl3 - KB lMpe oTBOpEH 3agomkuteneH neHauckn doHg — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPUTTIAB3 - Tpurnas OTBOPEH 3aA0mmkuTeneH neHavckun goHg — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAn - OTBOpPEH oobpoBoneH neHsucku poHg Caea neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. Kblg - KB lMpe otBOpeEeH gobposorneH neHanckn orHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

3abeneluku / Notes

MoyeTok Ha paboTta Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha paboTa Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoueTtok Ha paboTa Ha CABAR e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KbIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.

CornacHo goHeceHata ognyka Ha MATMAC, TPUITIAB NMEH3WCKO OPYLWITBO Al Ckonje Moxe Aa OTNoYHe Co
aKTMBHOCTM Ha ynpaByBaHe CO NeH3ncknTe POHAOBM U CO paboTn Ha MapKeTUHT Ha 3aJ0rmkuTeneH n JobpoBoneH
NeH3nckn OOHA U NCNUTYBakE Ha jaBHOTO MuUcnewe of 1.4.2019 rogmHa. 3aknyyHo co 4aTyMOT Ha Koj ce OfHECYBa OBO)j
n3BeLTaj Bo Tpurnae gobpoBoneH neHanckmn oHa - Ckonje Hema YneHoBu.

According to the adopted MAPAS decision, TRIGLAV PENZISKO DRUSTVO AD Skopje can start with activities of
managing the pension funds and marketing activities of a mandatory and voluntary pension fund and public opinion
research from 1.4.2019. As of date of this report there are no members in Triglav otvoren dobrovolen penziski fond -
Skopje.

M3BOp 3a nogartouuTe 3a BpeaHOoCTa Ha HeTO cpeacTeaTta, CMeTKoBOACTBEHATa eAnHuULa U CTpyKTypaTta Ha MHBECTULIMNTE
Ha neH3ncknTe oHLOBKU CE NEH3UCKUTE ApyuwTea.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBM / For safer retirement days

AreHuwmja 3a cynepsu3smja Ha KanuTanHo (pMHaHCUPAHO MEH3UCKO OCUrypyBaHe
Ctue Haymogs 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229 Beb6: www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje,
tel: (+389 2) 3224-229 web: www.mapas.mk
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MeH3ucKkM ApyLITBA; 3aA0/MKMTENHA U AOGPOBONMHM NEH3UCKU (hOHAO0BM
/ Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamknTe Ha kKanuTarnHo (pMHaAHCUPaHOTO NEH3UCKO OCUIypyBakbe, NMOoCTojaT TPY NEH3UCKU APYLUTBA.

1. ApywTBO 3a ynpaByBaH€e CO 3af0/MKNTENTHU U A06POBONHM NneH3nckn poHaoBu CaBa NEH3UCKO APYLUTBO a.A.
Ckonje, koe ynpaByBa CO

» OTBOpEH 3agomkuTeneH neHanckn pona Casa neHsnckn oHa n

» OTBOpEH AobpoBoneH neHsuckn dong Casa neHsunja nnyc

AkumoHep: MNMosaeaposanHuua Casa a.4, Penybnvka CnoseHuja Koja BO rmaBHMHaTa Ha opywTBoTO yvecTByBa co 100%.

2. KB NpBo apywTBO 3a ynpaByBake CO 3af0MKUTENHN n Ao6poBonHu neH3ucku honaosmu Al Ckonje, koe ynpasyBsa
co

* KB lMpB oTBOpEH 3agomkuteneH neHauncku doxHa — Ckonje u

+ KB lNMpe otBOpEeH gobposoneH neHanckn gpoHa — Ckonje

AkunoHnepu: CkynuHa lNMpea 3aBapoBanHucku xongvir [ Iby6reaHa, Peny6nuka CrnoseHuja, Koja BO rnaBHMHaTa Ha
ApywTBOTO yyecTtByBa co 51% n KomepuwjanHa 6aHka Al Ckonje, Penybnuka CeBepHa MakefoHuja, koja BO rmaBHWHATa Ha
ApyLwTBOTO yyecTByBa co 49%.

3. OpywTBO 3a ynpaByBaHk€ CO 3af0JDKUTENHU U fo6poBosiHU neH3ucku coHgosm TPUMMAB NEH3UCKO OAPYLWITBO
ALl Ckonje, koe ynpaByBa co

* Tpurnae OTBOPEH 3af0SKMTENEH NeH3nckn chora — Ckonje un

* Tpurnas oTBOpeH f06poBoneH neHsuckn coHg — Ckonje

AkumnoHep: 3aBaposanHuua Tpurnas [ Jby6rbaHa, Penybnuka CnoBeHuja koja BO rmaBHMHaTa Ha OPYLUTBOTO y4ecTByBa CO
100%.

The fully funded pension insurance includes three pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

 Otvoren zadolzitelen penziski fond Sava penziski fond and

 Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
* KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the
Pension Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the
Pension Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
* Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.
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| MopaTouu 3a 3agomkUTenHUTe NeH3ncku ¢poHaoBm / | Mandatory pension funds data
UneHctBo Bo 3MN®P / MPF membership

Tabena 1: Quctpubyuuja Ha uneHcTBoTO Bo 3 cnopen HUBHUOT CTaTyC
Table 1: Distribution of the MPF Membership by their status

3agomkutentHw/ Mandatory

3agomKnTeneH NeH3ncKkn

¢oHa / Mandatory ﬂcfoﬁﬁsﬁaj:;”/ Co porosop/  Pacnpenenenn/ BpewmeHo pacnpeaenerun/ BkynHo/ B%nt:f/
Pension Fund With contract Allocated Temporary allocated * Total

31.03.2020
CABA3 / SAVAmM 28.898 80.371 120.661 13.047 214.079 242.977
KBIM3 / KBPm 33.643 89.081 125.135 13.451 227.667 261.310
TPUTNMAB3 / TRIGLAVmM 214 1.345 6.989 3.140 11.474 11.688
Bkynwo/Total 62755 170797 252785 20.638 453.220 515.975

30.06.2020
CABA3 / SAVAmM 28.848 80.355 122.383 12.041 214.779 243.627
KBrI3 / KBPm 33.608 89.021 126.945 12.365 228.331 261.939
TPUIMAB3 / TRIGLAVmM 253 1.841 8.377 2452 12.670 12.923

* OcueypeHuyume Kou 3a00/mKumesiHo YrieHysaam 8o emopuom cmonb eedHaw no epabomysar-emo, 8pemMeHo ce pacripedesrygaam o0 cmpaHa Ha @TMOCM
80 3adomKumerneH neH3ucku ¢ooHO o cry4aeH u3bop, co yen 0a ce obe3bedu onnodysarbe Ha HUBHUMe cpedcmea 00 caMuom OYeMmoK Ha Y/IeHCMeoMmo 60
3adomkumerneH neH3ucku goHA. Osue ocueypeHuyu umaam pok 00 3 meceyu 0a o0bepam 80 Koj 3a0omKumersneH neH3ucku gooHO Ke YneHysaam. [Jokony no
ucmekom Ha moj poK, He 00s1y4am 60 Koj 3a0omKumersneH NeH3UcKU ¢hoHO Ke YrneHysaam, mozaw ocmaHyeaam 4/1eHo8U 80 3a00/HKUMesTHUOM MeH3UCKU ¢hoHO
80 KOoj burie epemeHo pacripedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their own
by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Ouctpubyumja Ha uneHcTBoTo BO 31D cnopes HUBHMOT cTaTyc (BO NPOLEHTH)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa v nonosa CTpykTypa Ha yneHosute Ha 3P
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAM KBIM3 / KBPm TPUITIAB3 / TRIGLAVm
Bospact / Age  Maxwm Kenu BkynHo  Maxu Kenu BkynHo  Maxu KeHu BkynHo B"I(')(I)I::\IOI
/ Men / Women [ Total /Men / Women [ Total /Men /Women [/ Total
< 20 2.143 1.561 3.704 2.389 1.529 3.918 1.370 901 2.271 9.893
21-25 14.537 10.776 25.313 15.354 11.008 26.362 1.924 1.744 3.668 55.343
26-30 24.081 20.025 44.106 25.729 21.411 47.140 1.216 1.178 2.394 93.640
31-35 28.332 24.352 52.684 30.136 25.612 55.748 1.019 897 1.916 110.348
36-40 26.610 23.718 50.328 27.876 24.987 52.863 852 738 1.590 104.781
41-45 19.239 17.078 36.317 20.290 19.092 39.382 331 310 641 76.340
46-50 12.016 10.997 23.013 13.451 13.290 26.741 178 151 329 50.083
51-55 4.085 3.884 7.969 4.575 4.882 9.457 55 58 113  17.539
56-60 83 94 177 122 166 288 1 0 1 466
61-64 5 10 15 19 19 38 0 0 0 53
= 65 1 0 1 1 1 2 0 0 0 3

Cnuka 2: CtapocHa CTpyKTypa Ha yneHoBuTe Ha 31
Figure 2: Age Structure of the MPF Membership
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CpeacTBa Bo BTOp CTONG U ABMXKeH-e Ha BpeAHOCTa Ha CMeTKOBOACTBEHUTe eAUHULIMN
Assets in the second pillar and the value of the accounting units

Tabena 3: Ynnatenu npugoHecu Bo 3P, HannateHn HagoMecToumM M BUCUHA Ha HETO cpeacTBaTa Ha 3P
Table 3: Contributions paid to the MPF, fees charged and value of the MPF net assets

Cocrtojba Ha / As of
MpuaoHecu / Contributions

CABA3
/ SAVAmM

HapomecToum / Fees

Heto cpeactea / Net assets
MpugoHecwu / Contributions

KBIM3
/ KBPm

HapomecToum / Fees

Heto cpenctea / Net assets
MpuaoHecu / Contributions

TPUMAB3
/ TRIGLAVmM

Hapomectoum / Fees

Heto cpenctea / Net assets

31.03.2020
355,46
17,54
34.704,80
385,97
19,28
38.342,00
14,19

0,44
552,97

30.04.2020
396,76
18,58
36.174,05
431,03
20,41
40.224,13
16,42

0,50
610,32

BO MWUIMOHK geHapw / in milion denars

31.05.2020 30.06.2020
329,26 358,06
17,50 18,29
36.715,77 37.226,93
359,52 394,51
19,32 20,30
40.892,94 41.490,94
14,33 16,62

0,47 0,53
636,56 692,56

* [pudoHecume u Hadomecmouyume ce 0adeHu Ha Mece4yHa ocHoea, dodeka Hemo cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocT Ha HeTo cpeacTtBaTa Ha 3P

Figure 3: Value of the MPF Net assets
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Tabena 4: BpegHocT Ha cMeTKoBoACTBEHUTE eanHuum Bo 3P

Table 4: Value of the MPF Accounting Units

BpegHocT Ha cmeTkoBOACBEHATa eauHuLLEa
/ Accounting Unit Value

Hatym
/ Date

31.03.2020
15.04.2020
30.04.2020
15.05.2020
31.05.2020
15.06.2020
30.06.2020

CABA3 /

SAVAmM
203,707016
206,775431
210,067024
209,519815
211,429174
211,533348
212,474547

KBr3 /

KBPm
205,658419
209,268857
213,532915
212,678081
215,283178
215,375118
216,507724

TPUITAB3 /

TRIGLAVmM
96,870254
97,997089
99,041285
98,795316
99,418956
99,232965
99,551529



Cnuka 4: BpeaHocT Ha cmMeTKoBOACTBEHWUTE eanHuLm Bo 3P

Figure 4: Value of the MPF Accounting Units
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Cnuka 5: BpeaHocT Ha HeTO cpecTBaTa M Ha CMETKOBOACTBEHaTa eanHmua Ha CABA3
Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Cnuka 6: BpegHoCT Ha HeTo cpeficTBaTa U Ha CMeTKoBOoACTBeHaTa eanHuua Ha Kbl3
Fiqure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHocT Ha HeTO cpeficTBaTa U Ha CMETKOBOACTBeHaTa eauHuua Ha TPUTTIAB3

Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVm
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Tabena 4: MNMpuHoc Ha 3IMP cBeaeH Ha roguLLIHO HMBO MO nNepuoan™
Table 4: MPF Return on annual level by period*

CABA3 / SAVAmM KBIM3 / KBPm TPUIMAB3 / TRIGLAVmM
Mepuog / Period HomuHaneH PeaneH HomuHaneH PeaneH HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real

31.12.2012 31.12.2019 6,31% 5,74% 6,29% 5,72% - -
31.03.2013 31.03.2020 5,23% 4,68% 5,05% 4,51% = >
30.06.2013 30.06.2020 5,73% 5,20% 5,69% 5,16% - -
30.06.2019 30.06.2020 - - - - -0,64% -2,27%
MoyeTok / Start 30.06.2020 5,33% 3,34% 5,47% 3,47% -0,36% -1,80%

*lMpuHocom ce npecmemysa Ha 200uUWHa ocHosea 3a npemxodHuUme 84 meceyu. 1o ucky4oK, O0KosKy poHOOmM nocmou rokpamko o0 84 meceyu, Ho Modosneo 00 12
Meceuyu, MpuHocom ce rnpecMemysa Ha Kpajom Ha keapmasiom, 3a nepuod 00 npeuom jyHu 0OHOCHO AeKkemM8pu Mo 0cHogaHemo Ha ghoHOom A0 Kpajom Ha Keapmasiom Koza

ce npasu npecmemxkama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 5: HagomecToum Kou rn Hannakaat gpyLwTeaTa kou ynpasysaaT co 310
Table 5: Fees charged by Pension Companies managing MPF

Bwupg Ha HapomecTok CABAs3
| Type of Fee / SAVAmM

KBI3 TPUAB3
/ KBPm / TRIGLAVmM

HapgomecTtok og npvaoHec
/ Fee on contributions*

MeceyeH HagoMecTok of,
BpeaHocTa Ha HETo
cpeactaTa Ha 3l1® /
Monthly fee on MPF net
assets**

HapgomecTtok 3a npemuH
/ Transfer fee

2,00%

0,030%

2,00% 2,00%

0,030% 0,030%

Bpoj Ha geHoBu

/ Number of days:***
Bpoj Ha aeHoBwn < 720
/ number of days < 720
Bpoj Ha geHosmn > 720
/ number of days > 720

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*00 jaHyapu 2020 2o00uHa (npemxodHo bewe 2,25%)

**O0 jaHyapu 2019 2oduHa (npemxodHo bewe 0,035%)

15 EBpa 15 EBpa

/ 15 Euros / 15 Euros

He ce Hamnmaka  He ce Hamnaka
/ not charged / not charged

*Since January 2020 ( previously it was 2,25%)
**Since January 2019 ( previously it was 0,035%)

***Bpojom Ha OeHosu ce npecmemysa 00 damyMom 3a KOj YlIeHom ce CmeKHas co cmamyc Ha
471eH 80 MOCMOjHUOM 3a00mKUMesneH NeH3ucku ghoHO (unu 00 Npeu 80 Meceyom 3a Koj Y4rneHom
cmekHasn npaeo Ha rnpudoHec 80 MOCMOjHUOM 3a0omKumesneH NeH3UCKU ghoHO, 80 cry4aj Ha nNpPeo
4reHecmeo) 0o Gamymom Ha NpeHoc Ha cpedcmeama Ha uHousudyanHama cMemka Ha Y1eHom 80
udHUom 3adosmKumerneH NeH3ucku ¢hoHO.

**number of days is calculated from the date when the member has acquired a status of member
of current mandatory pension fund (or from the first day of the month for which the member has
acquired right to contributions in the current mandatory pension fund, in case of first time
membership) to the date of transfer of assets of the members individual account to the future

pension fund.
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Tabena 6: CTpykTypa Ha uHBecTuuunte Ha 3P
Table :6 Structure of Investment of MPF

30.06.2020

(Bo Munwuonun geHapw/ in million denars)

/ f CABA3 KBI13 TPUITIAB3
el e e / SAVAm / KBPm / TRIGLAVM
BpegHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent

OomawHu / Domestic 22817 61,21% 26.704 64,33% 373 53,86%

AKuMKM o AOMaLLHU U3aBaym

| Shares of domestic issuers 1.389 3,73% 764 1,84% 11 1,53%

O6BpP3HULIM Of, AOMALLHM 13aaBayn

/ Bonds of domestic issuers* 20.811 55,83%  25.940 62,49% 349 50,42%

MHBecTMUMCKM hOHOOBK Of AOMALLHM U3gaBaym

/ Investment funds of domestic issuers 617 1,66% 0 0,00% 13 1,92%

KpaTKopo4yHW XxapTum o AOMaLLHU n3gaBaym

/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CrtpaHcku / Foreign 7.672 20,58% 11.970 28,84% 141 20,31%

AKUMKM Of CTPAHCKM 13gaBayn

|/ Shares of foreign issuers 3.653 9,80% 0 0,00% 4 0,62%

O6BpP3HULIM Of CTPaHCKV U3gaBayn

/ Bonds of foreign issuers 0 0,00% 0 0,00% 0 0,00%

MHBecTMUMCKM hOHO0BU O CTPAHCKU M3gaBayvm

/ Investment funds of foreign issuers 4.019 10,78% 11.970 28,84% 136 19,69%

KpaTkopo4HM XapTum o CTpaHCKM nsgaeayu

/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%

BkynHo BnoxyBata BO XxapTuvm o, BpeAHOCT

[ Total nvestment in securities 30.489 81,79%  38.674 93,17% 514 74,17%

Oenosutu / Deposits 6.065 16,27% 2.632 6,34% 92 13,29%

Mapwynn cpepctea / Cash 656 1,76% 180 0,43% 87 12,49%

MobapyBama / Receivables 65 0,18% 24 0,06% 0 0,05%

BkynHo cpeacTBa / Total assets 37.276 100,00%  41.510 100,00% 693 100,00%

BkynHo o6Bpcku / Total liabilities 49 0,13% 19 0,05% 0 0,03%

HeTto cpepctBa / Net assets 37.227 99,87% 41.491 99,95% 693 99,97%

*06sp3Huyume 00 domawHu usdasadu ekry4dysaam: OpxxasHa KOHMUHyupaHa obep3HuUla, OpxaeHa obep3Huya 3a OeHayuoHanu3ayuja u KopropamusHa

obep3Huya - YHWBa+ka ALl Ckonje (nepnemyanHo o6ep3Huya)

*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje

(perpetual bond)

Cnuka 8: CTpykTypa Ha uHBectuuunte Ha 3Md
Figure 8: Structure of Investment of MPF
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Il MogaTouu 3a fo6poBonHNUTE NeH3uckn hpoHgoBu / Il Voluntary pension funds data

YneHctBo Bo AMN® / VPF membership

Tabena 7: Auctpubyumja Ha YneHcTeoTO BO AP cnopen Ha4YMHOT Ha YNEHCTBO
Table 7: Distribution of the VPF Membership by membership type

Co pobpoBornHa Bo neHsucka Lwema co
[obpoBoneH neH3nckn oHA  MHAMBUAYyanHa cmetka /  npodecroHanHa cmeTka / Biyno/ Total
/ Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
31.03.2020
CABAp / SAVAv 7.106 3.597 10.703
KBMNa / KBPv 3.288 11.373 14.661
Bkynwo/Total 1034 14970 25364
30.06.2020
CABAp / SAVAv 7.158 3.568 10.726
KBIMa / KBPv 3.328 11.366 14.694

Tabena 8: Ouctpubyuunja Ha neH3ucku wemu so AN
Table 8: Distribution of the pension shemes in VPF

Bpoj Ha neH3uncku wemmn /

06poBONEH NEH3NCKM (POH, )
Robp Lo Number of pension

/ Voluntary Pension Fund

shemes
31.03.2020
CABApg / SAVAv 1.212
KBlNg / KBPv 2.862
Bkynwo/Total 4074
30.06.2020
CABAAa / SAVAv 1.210
KBMa / KBPv 2.855

Cnuka 9: Onctpubyumja Ha uneHcTBoTo BO [P cnopen Ha4YMHOT Ha YNEHCTBO (BO NPOLEHTH)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Ouctpnbyumja Ha YneHCTBOTO N0 NPOgeCMoHannH1 NEH3NCKN wemmn™
Figure 10: Distribution of Membership by occupational pension scheme*
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Cnvka 11: YneHoBu co HAMBMAYaNHN CMETKM CO ynnakad 1 6e3 ynnakay
Figure 11: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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Tabena 9: CtapocHa v nonoBa CTpyKTypa Ha uneHosute Ha OMNd
Table 9: Structure of the VPF Members by Age and Gender

CABAf / SAVAv KbIMa / KBPv
Boapact / Age  Maxu YKeHn BkynHo  Maxu Kehn BkynHo B'T}(I)T;IO/
/ Men / Women [/ Total /Men / Women / Total
< 20 7 3 10 4 2 6 16
21-25 91 69 160 36 14 50 210
26-30 376 460 836 241 207 448 1.284
31-35 864 923 1.787 755 605 1.360 3.147
36-40 1.134 1.101 2.235 1.235 909 2.144 4.379
41-45 1.027 867 1.894 1.325 1.180 2.505 4.399
46-50 797 654 1.451 1.276 1.077 2.353 3.804
51-55 513 487 1.000 1.106 1.057 2.163 3.163
56-60 369 401 770 955 910 1.865 2.635
61-64 241 181 422 589 503 1.092 1.514
2 65 117 44 161 498 210 708 869

Cnuka12: CtapocHa CTpykTypa Ha uYneHosute Ha AMd
Figure 12: Age Structure of the VPF Membership
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CpeACTBa BO TpeT cToNn6 N gBUXEeHe Ha BpeaHoOCTa Ha CMeTKOBOACTBEHUTe eAUHULMN

Assets in the third pillar and the value of the accounting units

Tabena 10: YnnateHnn npugoHecy Bo MNP, HannaTteHn HagoMeCcTOLM U BUCMHA Ha HETO cpeacTBaTa Ha Ao
Table 10: Contributions paid to the VPF, fees charged and value of theVPF net assets

BO MWUMMOHM AeHapw / in milion denars

Cocrtoj6a Ha / As of 31.03.2020 30.04.2020 31.05.2020 30.06.2020
MpugoHecwu / Contributions 18,05 9,63 12,52 8,57
/CSAA?/?'D\'/ HapomecToum / Fees 1,47 1,22 1,34 1,25
Heto cpenctea / Net assets 969,51 1.009,22 1.025,69 1.037,06
MpugoHecwu / Contributions 11,33 6,65 6,45 11,60
/Klfglfv HapomecToum / Fees 1,04 0,92 0,93 1,09
Heto cpenctea / Net assets 958,09 1.001,95 1.013,80 1.026,61

* lpudoHecume u Hadomecmouyume ce 0adeHu Ha Mece4yHa ocHoea, dodeka Hemo cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 13: BpegHocT Ha HeTo cpeacTBaTa Ha [ANd
Figure 13: Value of the VPF Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOACTBEHMTE eanHmum Bo AN
Table 4: Value of the VPF Accounting Units

BpeOHOCT Ha CMETKOBOACBEHaTa eaMHuLa

Hatym . .
/ Date / Accounting Unit Value
CABAg/ KBMa/
SAVAv KBPv
31.03.2020 175,991205 169,941204
15.04.2020 178,686753 173,207230
30.04.2020 182,218435 177,134029
15.05.2020 181,552659 176,269105
31.05.2020 183,411358 178,311847
15.06.2020 183,283302 178,308513

30.06.2020 184,139839 179,223252



Cnuka 14:BpegHocT Ha cmeTkoBOACTBEHUTE eanHuum Bo MNP
Figure 14: Value of the VPF Accounting Units
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Cnuka 15: BpeaHocT Ha HeTO cpeacTBaTa M Ha CMeTKoBoACTBeHaTa eanHmua Ha CABAL

Figure 15: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 16: BpegHocT Ha HETO cpeacTBaTa M Ha CMEeTKOBOACTBeHaTa eanHuua Ha KblMg

Figure 16: Value of the Net assets and the Accounting Unit of KBPv
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Tabena 11: MpuHoc Ha AN cBeaeH Ha roAMLWHO HUBO MO Nepuoan
Table 11: VPF Return on annual level by period

CABAp / SAVAV KBlNg / KBPv
Mepwvog / Period HomuHaneH PeaneH Homunanex Peanen
/ Nominal / Real / Nominal / Real
31.12.2012 31.12.2019 6,80% 6,22% 6,19% 5,62%
31.03.2013 31.03.2020 5,30% 4,75% 4,76% 4,21%
30.06.2013 30.06.2020 5,91% 5,37% 5,47% 4,93%
MoueTok/Start 30.06.2020 5,73% 4,17% 5,69% 4,10%

Tabena 12: HagomecToum Ko rv Hannakaat gpywTeaTa kou ynpasysaart co AMNe
Table 12: Fees charged by Pension Companies managing VPF

Bug Ha HagomecTok CABAL KBIg
/ Type of Fee* / SAVAv | KBPv

HagomecTtok og npuaoHec
/ Fee on contributions 0,100%%*** 0,075%*****

Mece4yeH HagoMecToK of,

BPEAHOCTA Ha HETO

cpeacTBaTa Ha AlNd /

Monthly fee on VPF net

assets 0,000% 0,000%

HagomecTtok 3a npemMuH
[ Transfer fee

Bpoj Ha AeHoBM
/ Number of days:******

Bpoj Ha aeHoBwm < 360 10 EBpa 10 EBpa
/ number of days < 360 /10 Euros /10 Euros
Bpoj Ha aeHoBm > 360 He ce Hannaka He ce Hannaka
/ number of days > 360 / not charged / not charged

*3a 4neHosu Kou ce y4ecHUUU 80 npoghecuoHasHa neH3ucka

. *For members of pension schemes Pension Company
wema Opywmeomo moxe 0a ornpedesnu Opye U3HOC Ha 080f

may set different level of this fee

Hadomecm

**O0 1 jaHyapu 2017 2oduHa (npemxodHo bewe 3,80%) **Since 1 January 2017 ( previously it was 3,80%)
***00 1 jyHu 2013 200uHa (MpemxodHo bewe 4,00%) ***Since 1June 2013 ( previously it was 4,00%)
****00 1 mapm 2011 20duHa (npemxodHo bewe 0,15%) ****Since 1 March 2011 ( previously it was 0,15%)

*****00 1 jaHyapu 2011 200uHa (npemxodHo bewe 0,15%) *+xSince 1 January 2011 ( previously it was 0,15%)

e Bbpojom Ha 0eHosu ce ornpederslysa 8p3 0OCHo8a Ha bpojom Ha deHo8u 00 damyMom Koaa 4Y/1eHoOm ce CmeKHas co
cmamyc Ha 451eH 80 rnocmojHuom AobpogosieH neH3ucku poHO o damymom Ha fpeHoc Ha cpedcmeama Ha
dobposonHama uHOusudyariHa cMemka unu rnpoghecuoHaHama cMemka Ha YsieHom 80 udHUom Aobpo8oIeH MEeH3UCKU
pOHO.

*eeekknumber of days is calculated from the date when the member has acquired a status of member of current voluntary
pension fund to the transfer of assets to voluntary individual acccount or professional account in the future pension fund .
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Tabena 13: CTpykTypa Ha uHBectuuunte Ha OMNe 30.06.2020

Table 13: Structure of Investment of VPF (Bo munwmoHu geHapw/ in million denars)
CABAg KBIMpg
Bupg nmot / Type of assets / SAVAV | KBPV
BpegHoCT npoueHT BpeaHoCT npoueHT
value percent value percent

OomawHu / Domestic 621 59,74% 590 57,29%

AKuMKM o AOMaLLHU U3aBaym

| Shares of domestic issuers 130 12,55% 36 3,49%

O6BpP3HULIM Of, AOMALLHM 13aaBayn

/ Bonds of domestic issuers* 458  44,09% 554 53,79%

MHBecTMUMCKM hOHOOBK Of AOMALLHM U3gaBaym

/ Investment funds of domestic issuers 32 3,10% 0 0,00%

KpaTKopo4yHW XxapTum o AOMaLLHU n3gaBaym

/ Short term securities of domestic issuers 0 0,00% 0 0,00%
CrtpaHcku / Foreign 235  22,63% 296 28,73%

AKUMKM Of CTPAHCKM 13gaBayn

|/ Shares of foreign issuers 113 10,84% 0 0,00%

O6BpP3HULIM Of CTPaHCKV U3gaBayn

/ Bonds of foreign issuers 0 0,00% 0 0,00%

MHBecTMUMCKM hOHO0BU O CTPAHCKU M3gaBayvm

/ Investment funds of foreign issuers 123 11,79% 296 28,73%

KpaTkopo4HM XapTum o CTpaHCKM nsgaeayu

/ Short term securities of foreign issuers 0 0,00% 0 0,00%

BkynHo BnoxyBata BO XxapTuvm o, BpeAHOCT

/ Total investment in securities 856  82.37% 887 86,01%

Oenosntn / Deposits 169 16,23% 136 13,18%

Mapuynn cpenctea / Cash 11 1,09% 8 0,73%

MobapyBama / Receivables 3 0,32% 1 0,08%

BkynHo cpeacTBa / Total assets 1.039 100,00% 1.031 100,00%

BkynHo o6Bpcku / Total liabilities 2 0,21% 4 0,39%

HeTto cpepctBa / Net assets 1.037  99,79% 1.027 99,61%

*O6sp3Huyume 00 domawHu usdasadu ekrydysaam: OpxxasHa KOHMUHyupaHa o6ep3HuUla, OpxaeHa obep3Huya 3a OeHayuoHanu3ayuja u KopropamusHa
obep3Huya - YHWBa+ka ALl Ckonje (nepnemyanHo o6ep3Huya)

*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje
(perpetual bond)

Cnuka 17: CTpykTypa Ha uHectuuymumte Ha ONe
Figure 17: Structure of Investment of VPF
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