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KpaTteHku / Abbreviation

1. 3Mo - 3a[0MKMUTENHU NEH3NCKN POHO0BU
MPF - mandatory pension funds

2. One - AOBPOBOSHN NEH3UCKN DOHAOBM
VPF - voluntary pension funds

3. BTOp CTONG - 3340MKMTENHO KaNnUTanHo MHaHCUPaHO NEH3NCKO OCUTYpYBaH-e
second pillar - mandatory fully funded pension insurance

4. tper cton® - 4OBPOBOMHO KaNMTaNHO hrHaHCUpPaHO NEH3UCKO OCUTypyBaH-e
third pillar - voluntary fully funded pension insurance

5. CABA3 - OTBOpeH 3apomkunTeneH neHsmcku doHa Casa NeH3nckn oHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBll3 - KB MpB oTBOpEH 3apomkmTeneH neHanckn goHag — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPUTNAB3 - Tpurnas OTBOPEH 3af0mKkuTeneH neHamckn dong — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAL - OTBOpeH [obpoBorneH neHanckn doHa Casa neHsunja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. KblMg - KB MpB oTBOpEH AobpoBoneH neHsucku oHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTTIABg - Tpurnae oTBOpPEH 3a40/mKMTENeH NeHanckn goHg — Crkonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

3abeneluku / Notes

MoueTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTok Ha pabora Ha KBI3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoyeTok Ha pabora Ha CABAA e 15.7.2009 r. / SAVAv started to work on 15.7.2009.
MoyeTok Ha paborta Ha Kblg e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTok Ha pabota Ha TPUITIABL e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.

W3Bop 3a nogaTouuTe 3a BPEAHOCTA HA HETO CPeACcTBaTa, CMETKOBOACTBEHATAa eAMHULLEA U CTPYKTypaTa Ha MHBECTULMUTE
Ha neHauckuTe hoHAOBY Ce NEH3UCKNTE ApYLUTBA.

Source for data of net asset value, accounting unit and structure of investment of pension funds

are pension companies.

3a nocurypHu neHsanoHepcku aeHoBu |/ For safer retirement days

AreHuumja 3a cynepBu3uja Ha kKanuTanHo chuHaHCUMpPaHO NEH3NCKO OCUTypyBaH-€e
CtuB Haymos 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229 Be6: www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje,
tel: (+389 2) 3224-229 web: www.mapas.mk
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lMeH3UCKuN ApylITBa; 3aA0SMKMTENHN U 4OOPOBONMHMU NEeH3UCKK POHO0BU
| Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamkuTe Ha KanuTanHo (OMHaAHCMPaHOTO NEH3UCKO OCUTYpYBaHe, MOCTOjaT TPU MEH3UCKM ApYLUTBA.

1. OpywiTBO 3a ynpaByBake CO 3af0/MKUTENHU U [OGPOBONHM NeH3UCKU (hboHAoBM CaBa NeH3NCKO ApyLITBO a.A.
Ckonje, koe ynpasyBa CO

» OTBOpEH 3ag0rmkuTeneH neHanckn oHg Caea NeH3nMckM oHA u

» OTBOpEeH [obpoBsorieH neHanckn doHa Casa neHsunja nnyc

AkumoHep: MNMosasaposanHuua Casa .4, Penybnvka CnoseHuja koja BO rmaBHMHaTa Ha ApyLuTeoTo yyectsyBa co 100%.

2. Kb lNMpBo ApywTBO 3a ynpaByBak€e CO 3af0DKUTENHN U nobposonHu neHsucku doHposu ALl Ckonje, koe
ynpaByBa CO

* Kb MpB oTBOpEH 3apomkmTeneH neHanckn goHa — Ckonje n

* Kb MpB otBOpeH aobpoBoneH neHsnckn doHa — Ckonje

AkumoHepm: CkynuHa lNpea 3aBapoBanHucku xonavHr 4 I'bybreaHa, Penybnuka CnoseHuja, Koja BO rmaBHMHaTa Ha
OpyLwTBOTO yyecTByBa co 51% n KomepuwmjanHa 6aHka ALl Ckonje, Penybnunka CesepHa MakefoHwja, koja BO rmaBHUHaTa Ha
ApyLwTBOTO y4ecTByBa CO 49%.

3. OpywTBO 3a ynpaByBaH€ CO 3af0/MKMTESNTHU U A06poBOnHU neHaucku poaosn TPUTMAB NEH3UCKO
OPYLITBO AL Ckonje, koe ynpaByBa CO

» Tpurnae OTBOpeH 3agormknTeneH neHsuckn goHa — Ckonje un

» Tpurnae oTBopeH [oBpoBoreH neHanckn goHa — Ckonje

AkumoHep: 3aBapoBanHuua Tpurnas [ Iby6rbaHa, Penybnvka CnoBeHuja Koja BO rmaBHMHaTa Ha ApYyLUTBOTO y4eCcTBYBa CO
100%.

The fully funded pension insurance includes three pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

» Otvoren zadolzitelen penziski fond Sava penziski fond and

* Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
» KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the Pension
Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
» Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.
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| MopaTouu 3a 3apgomxkuTenHuTe neHanckun doHaoBm / | Mandatory pension funds data

YneHcTtBo Bo 3M®P / MPF membership

Tabena 1: QucTtpmbyumja Ha uneHcTBoTo Bo 3P cnopen HUBHUOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

3agomkuTeneH NeH3nckm

3apgomkutendu/ Mandatory

doHa / Mandatory ﬂc\;/ﬁﬁosg:m/ Co poroeop/  Pacnpegenenn/ BpemeHo pacnpegenenn/ BkynHo/ B.KI_{) ntglo /
Pension Fund oluntary With contract Allocated Temporary allocated * Total
31.12.2020
CABA3 / SAVAm 28.792 80.162 125.164 13.004 218.330 247.122
KBIMs3 / KBPm 33.486 88.775 129.654 13.436 231.865 265.351
TPUITIAB3 / TRIGLAVm 390 3.218 10.403 3.499 17.120 17.510
31.03.2021
CABA3 / SAVAmM 28.762 80.038 126.894 12.524 219.456 248.218
KBrM3 / KBPm 33.416 88.656 131.363 12.910 232.929 266.345
TPUITAB3 / TRIGLAVm 464 4.340 11.787 3.308 19.435 19.899

* OcueypeHuyume Kou 3ad0/mKUMEsIHO YrieHysaam 8o 8mopuom cmosnb eedHaw no spabomysar-emo, 8peMeHo ce pacrpedesygeaam 00 cmpaHa Ha
@INOCM so 3adomkumeneH neH3UcKu ¢hoHO o criydaeH usbop, co yen 0a ce obe3bedu onnodysare Ha HUBHUME cpedcmea 00 camuom MoYemokK Ha
4r1eHecmeomo 80 3adomkumeneH neH3ucku gpoHd. Osue ocuzypeHuyu umaam pok 00 3 meceyu 0a 00bepam 80 Koj 3adosmKumerieH MNeH3UcKu ¢hoHO Ke
4neHysaam. [Jokory o ucmekom Ha moj pok, He 0dy4am 80 Koj 3adosmKkumerieH MeH3UucKu (hoHO Ke YneHysaam, moaal ocmaHysaam 4YiieHo8uU 80
3adomKkumesiHUOm rneH3ucku ¢poHA 80 Koj bune spemeHo pacrpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a
random choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund
membership. These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not
make the choice by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: AncTtprbyumja Ha uneHcteoTo Bo 3P cnopen HUBHUOT cTaTyc (BO NPOLEHTK)

Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa 1 nomnoea CTpyKTypa Ha uneHosute Ha 3P
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAm KBIM3 / KBPm TPUMIAB3 / TRIGLAVmM
B
Bospact / Age  Maxu XKenun BkynHo  Maxku Kenun BkynHo  Maxku Kenun BkynHo .KI.{) ntglo /
/ Men / Women [ Total /Men / Women [ Total / Men /Women / Total

< 20 1.955 1.286 3.241 2.133 1.327 3.460 1.505 980 2.485 9.186

21-25 13.760 10.420 24.180 14.725 10.547 25.272 3.267 2.816 6.083 55.535

26-30 23.476 19.362 42.838 24.860 20.577 45.437 2.030 2.060 4.090 92.365

31-35 27.962 23.916 51.878 29.751 25.033 54.784 1.557 1.342 2.899 109.561

36-40 27.310 24.395 51.705 28.735 25.592 54.327 1.315 1.197 2.512 108.544

41-45 20.451 18.026 38.477 21.208 20.006 41.214 609 507 1.116  80.807

46-50 13.159 11.962 25.121 14.748 14.367 29.115 296 236 532 54.768

51-55 5.362 5.145 10.507 5.960 6.331 12.291 93 86 179  22.977

56-60 103 141 244 177 216 393 2 1 3 640

61-64 13 12 25 21 27 48 0 0 0 73

2 65 1 1 2 1 3 4 0 0 0 6
Cnuka 2: CtapocHa CTpyKTypa Ha uneHosuTte Ha 31

Figure 2: Age Structure of the MPF Membership
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CpeacTtBa BO BTOP CTOSN6 M ABUXEH€ Ha BpeAHOCTa HA CMeTKOBOACTBEHUTE eAUHULIN
Assets in the second pillar and the value of the accounting units

Tabena 3: YnnateHn npugoHecu Bo 3P, HannaTteHn HaAOMECTOUM 1 BUCUHA Ha HETO cpefcTeaTa Ha 3P
Table 3: Contributions paid to the MPF, fees charged and value of the MPF net assets

CocToj6a Ha / As of
MpuaoHecn / Contributions

CABA3 H /E
/ SAVAM apomectoum / Fees
Heto cpeactBa / Net assets
MpuaoHecn / Contributions
KBIM3 H /E
/ KBPm apomectoum / Fees
Heto cpeactBa / Net assets
MpuaoHecn / Contributions
TPUTNAB3 H /E
/ TRIGLAYm HapovecToun / Fees

Heto cpeactBa / Net assets

31.12.2020
456,88
21,17
40.500,92
493,85
23,44
45.638,47
29,10

0,91
1.117,71

31.01.2021
271,72

17,68
40.886,85
299,36
19,83
46.148,53
18,75
0,72
1.200,15

BO MUMMOHM AeHapw / in million denars

28.02.2021 31.03.2021
370,47 361,91
19,90 19,91
41.614,87 42.548,44
402,67 391,53
22,19 22,16
46.992,90 48.237,84
25,55 26,65

0,88 0,94
1.260,92 1.416,34

* [MpudoHecume u Hadomecmouyume (Hadomecmouyu 00 npudoHecu u Hadomecmouu 00 cpedcmea) ce dadeHuU Ha MeceyHa ocHoea, dodeka Hemo

cpedcmeama ce 0a0eHu 80 KyMyramueeH U3HOC.

* Contributions and fees (contribution fees and asset management fees) are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocT Ha HeTo cpeacTBata Ha 3O

Figure 3: Value of the MPF Net assets
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Tabena 4: BpeaHOCT Ha CMETKOBOACTBEHUTE eanHuLm Bo 3P

Table 4: Value of the MPF Accounting Units

Oatym
/ Date
CABA3 /
SAVAmM
31.12.2020 220,489334
15.01.2021 221,752332
31.01.2021 221,308084
15.02.2021 225,129498
28.02.2021 223,402100
15.03.2021 226,271265
31.03.2021 226,768762

KBI13 /

KBPm
227,667060
229,837901
228,937283
233,709338
231,321769
234,998919
235,877944

BpenHocT Ha cMeTKoBOACBEHaTa eanHuLa
/ Accounting Unit Value

TPUIMAB3 /

TRIGLAVm
101,665261
102,170179
101,829320
103,343993
102,095905
102,905971
103,621892



Cnuka 4: BpegHocT Ha cmMeTKoBoACTBeHUTe eanHuum Bo 3MP
Figure 4: Value of the MPF Accounting Units
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Cnuka 5: BpegHOCT Ha HETO cpefcTBaTa U Ha CMeTKoBoacTBeHaTa eanHuLa Ha CABA3

Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Cnuka 6: BpegHoCT Ha HETO cpeacTBaTa U Ha CMeTKoBoACTBeHaTa eauHuua Ha KbIl3
Fiqure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHoCT Ha HETO cpeacTBaTa M Ha CMeTKoBoACTBeHaTa eanHuua Ha TPUTTIAB3

Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVmM
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Tabena 4: MpuHoc Ha 3P cBedeH Ha roguLLIHO HMBO Mo nepuogn™
Table 4: MPF Return on annual level by period®

CABA3 / SAVAmM KBIM3 / KBPm TPUITAB3 / TRIGLAVmM
Mepwuop / Period HomuHaneH PeaneH HomuHaneH PeaneH  HomwuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real
31.12.2012 31.12.2019 6,31% 5,74% 6,29% 5,72% - -
31.12.2013 31.12.2020 5,54% 4,84% 5,76% 5,06% - -
30.06.2019 31.12.2020 - - - - 0,97% -0,49%
31.03.2014 31.03.2021 5,83% 4,99% 6,11% 5,27% - -
30.06.2019 31.03.2021 - - - - 1,94% 0,50%
MoyeTok / Start 31.03.2021 5,51% 3,55% 5,79% 3,82% 1,79% 0,45%

*lMpuHocom ce npecmemysa Ha 200UWHa ocHosea 3a npemxodHume 84 meceyu. 1o uckny4oK, dokosKy ¢poHdom nocmou rnokpamko 00 84 meceyu, Ho Nodosnzo 0d 12
Meceuyu, MPUHOCOM ce npecMemyea Ha Kpajom Ha Keapmasiom, 3a nepuod 00 npeuom jyHu 0OHOCHO OeKkeM8pu Mo OCHosaremo Ha ¢hoHAom Ao Kpajom Ha keapmasnom

Koea ce rnpasu ripecmemkama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension
Fund Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the

calculation quarter.

Tabena 5: HagomecToum Kov 1 HannakaaT ApyLwiTeara kou ynpasysaar co 31
Table 5: Fees charged by Pension Companies managing MPF

Bua Ha HagomecTok
/ Type of Fee

CABA3
/ SAVAm

KBI3 TPUITIAB3

/ KBPm / TRIGLAVm

HagomecTok of npuaoHec

/ Fee on contributions*

MeceyeH HaaoMEeCTOK o

BpPEAHOCTa Ha HETO
cpeactBara Ha 3N /
Monthly fee on MPF net

assets™
HapomecTok 3a npemuH

/ Transfer fee

2,00%

0,030%

2,00% 2,00%

0,030% 0,030%

Bpoj Ha aeHoBwM

/ Number of days:
Bpoj Ha geHosu < 720
/ number of days < 720
Bpoj Ha geHosu > 720
/ number of days > 720

*kKk

15 EBpa
/ 15 Euros
He ce Hannaka

/ not charged

*00 jaHyapu 2020 e2oduHa (npemxodHo bewe 2,25%)
**O0 jaHyapu 2019 eoduHa (nmpemxodHo bewe 0,035%)

15 EBpa 15 EBpa

/ 15 Euros / 15 Euros
He ce Hannmaka  He ce Hannaka

/ not charged / not charged

*Since January 2020 ( previously it was 2,25%)
**Since January 2019 ( previously it was 0,035%)

**Bpojom Ha deHosu ce rnpecmemysa 00 damymom 3a Koj 4sIeHOm ce CMeKHas co cmamyc Ha
4Y/1eH 80 MOCMOjHUOM 3a00mKumerseH neH3ucku ¢oHA (unu 00 Npeu 80 Meceyom 3a Koj
Y/1I€HOM CMeKHar rpaso Ha MPUAOHEC 80 MOCMOJHUOM 3adosKUMesieH MNeH3UCKU ¢hoHO, 80
Cryyaj Ha rpeo yneHcmeso) 00 damyMom Ha nNpeHoc Ha cpedcmeama Ha uHousudyanHama
cMemka Ha 4yneHom 8o UGHUOM 3a00/mKUMeneH NeH3ucku ¢hoHO.

“T“number ot days Is calculated trom the date when the member has acquired a status ot
member of current mandatory pension fund (or from the first day of the month for which the
member has acquired right to contributions in the current mandatory pension fund, in case of
first time membership) to the date of transfer of assets of the members individual account to the

future pension fund.
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Tabena 6: CTpykTypa Ha uHBecTMummuTe Ha 3P
Table :6 Structure of Investment of MPF

31.03.2021

(8o MunmonHu aeHapw/ in million denars)

B /T £ CABA3 KBI3 TPUITIAB3
S LU EEE / SAVAm / KBPm / TRIGLAVm
BpeaHoCT npoueHT BpeaHOoCT NpoLUeHT BpeaHOoCT NpoUeHT
value percent value percent value percent

OomawHu /| Domestic 25.304 59,31% 31.029 64,15% 723  51,05%

AKLMM of, oMaLLHM u3fasadmn

/ Shares of domestic issuers 1.594 3,74% 840 1,74% 13 0,88%

O6Bp3HMLM Of AOMALLHW U3aaBaym

/ Bonds of domestic issuers* 23.549 55,19% 30.107 62,25% 656 46,32%

WHBecTuumckn hoHA0BM Of AOMALLHU U3aaBaym

/ Investment funds of domestic issuers 160,4 0,376% 83 0,17% 28 1,96%

KpaTkopoyHu xapTuu of AOMaLLHW U3faBayn

/ Short term securities of domestic issuers** 0 0,00% 0 0,00% 27 1,88%
CtpaHcku / Foreign 11.756  27,55% 13.850 28,64% 375 26,44%

AKUMM 0f CTPaAHCKM n3aaBayn

/ Shares of foreign issuers 4.465 10,47% 0 0,00% 16 1,10%

O6Bp3HMLM Of CTPaHCKU U3aaBaym

/ Bonds of foreign issuers 0 0,00% 0 0,00% 0 0,00%

WHBecTULMCKM hOHAOBY Of CTPaAHCKM M3aaBayn

/ Investment funds of foreign issuers 7291 17,09%  13.850 28,64% 359  25,34%

KpaTkopo4HU XapTum of, CTPaHCKW n3aasayun

/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%

BKynHO BnoxyBara BO XapTuu oA BPeAHOCT

| Total investment in securities 37.060 86,86% 44.880 92,79% 1.098 77,49%

Heno3utn / Deposits 5.454 12,78% 2.714 5,61% 203 14,35%

MapwyHm cpepctea / Cash 148 0,35% 759 1,57% 116 8,16%

MobapyBatsa / Receivables 5 0,01% 13 0,03% 0 0,00%

BkynHo cpenctea / Total assets 42.667 100,00% 48.366 100,00% 1.417 100,00%

BkynHo obBpcku / Total liabilities 118 0,28% 128 0,26% 0 0,03%

Heto cpeactBa / Net assets 42.548 99,72%  48.238 99,74% 1.416 99,97%

*O6sp3Huyume 00 domawHu uzdasayu eKrydysaam: OpxasHa KOHMuUHyupaHa obep3Huya, OpxasHa obep3Huya 3a deHayuoHanusayuja u

KopriopamusHa obep3Huua - YHWBba+Hka ALl Ckonje (nepnemyan+Ho o6ep3Huya)
*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje

(perpetual bond)

**KpamkopoyHume xapmuu 00 domawHu u3dasayu eKryyysaam: OpxaeeH 3anuc 12- meceyeH
**Short term securities from domestic issuers include: 12-month treasury bill

Cnuka 8: CtpykTypa Ha nHBectuuunTte Ha 3o
Figure 8: Structure of Investment of MPF
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Il MopaTouu 3a Ao6poBonHUTe NneH3ncku poHaoBu / Il Voluntary pension funds data

YneHctBo Bo AMN® / VPF membership

Tabena 7: Auctpnbyumja Ha YneHcTBoTo Bo AP cnopen Ha4YMHOT Ha YNEHCTBO
Table 7: Distribution of the VPF Membership by membership type

Co pobposonHa Bo neHaucka wema co
[obpoBoneH neH3uncku oHa /  MHAMBMAOYarnHa cmetka/ npodecuoHanHa cmetka / In BivnHo! Total
Voluntary Pension Fund With voluntary individual a pension sheme with Ky
account professional account

31.12.2020
CABAgL / SAVAv 7.505 3.560 11.065
KBlMa / KBPv 3.513 11.438 14.951
Brynwo/Total 11018 14998  26.016

31.03.2021
CABAL / SAVAv 7.636 3.555 11.191
KBMg / KBPv 3.622 11.475 15.097
TPUTTIABL / TRIGLAVvV 5 0 5

Tabena 8: AncTtpmbyumja Ha neH3ucku wemm o AN
Table 8: Distribution of the pension shemes in VPF

Bpoj Ha neHancku wemm /

[obpoBoneH neHancku oHa / R

Voluntary Pension Fund

shemes
31.12.2020
CABAL / SAVAv 1.202
KBMa / KBPv 2.893
Brkynwo/Total 4095
31.03.2021
CABAL / SAVAv 1.202
KBMNa / KBPv 2.886
TPUTNABA / TRIGLAVvY 0

Cnuka 9: nctprbyumja Ha uneHcteoTo Bo MNP cnopen HaYMHOT Ha YNEHCTBO (BO MPOLEHTK)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Ouctpubyumja Ha YneHCTBOTO Mo NpodeCUoHanH1 NeH3ncky wemm*
Figure 10: Distribution of Membership by occupational pension scheme*
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Cnuka 11: Pacnpegenfa Ha YneHoBM CO MHOAUBMAYANHM CMETKM CO ynnakad u 6e3 ynnakad

Figure 11: Distribution of members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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Tabena 9: CtapocHa 1 nonosa CTpyKTypa Ha uneHoBute Ha A1
Table 9: Structure of the VPF Members by Age and Gender

CABAp / SAVAv KBIMg / KBPv TPUITIABa / TRIGLAVv
Bospact / Age  Maxu Kenun BkynHo  Maxku Kenun BkynHo  Maxku Kenun BkynHo B_l}):)nt:;) /
/ Men / Women [ Total /Men / Women [ Total / Men /Women / Total
< 20 6 6 12 6 4 10 0 0 0 22
21-25 88 77 165 35 26 61 0 0 0 226
26-30 376 420 796 241 192 433 1 1 2 1.231
31-35 852 952 1.804 700 608 1.308 1 0 1 3.113
36-40 1.151 1.150 2.301 1.226 951 2177 1 1 2 4.480
41-45 1.091 929 2.020 1.357 1.200 2.557 0 0 0 4.577
46-50 873 700 1.573 1.319 1.112 2.431 0 0 0 4.004
51-55 558 507 1.065 1.123 1.102 2.225 0 0 0 3.290
56-60 374 405 779 1.003 894 1.897 0 0 0 2.676
61-64 265 209 474 624 534 1.158 0 0 0 1.632
2 65 139 63 202 563 277 840 0 0 0 1.042

Cnuka12: CtapocHa CTpykTypa Ha YneHosuTe Ha AM®
Figure 12: Age Structure of the VPF Membership
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CpeacTBa BO TpeT CTONG M ABUXEHe Ha BpeAHOCTa Ha CMETKOBOACTBEHUTE eAuHULIN
Assets in the third pillar and the value of the accounting units

Tabena 10: YnnateHu npuaoHecu Bo [MN®, HannaTteHn HagoMecToUM 1M BUCUHA Ha HeTO cpefcTeaTa Ha [N
Table 10: Contributions paid to the VPF, fees charged and value of theVPF net assets

CocToj6a Ha / As of
MpuaoHecn / Contributions

CABAR H | F
/ SAVAV apomectoum / Fees
Heto cpeactBa / Net assets
KEMA :pw,qOHecw / C/o;tributions
/ KBPv apomecToum / Fees
Heto cpeactBa / Net assets
MpuaoHecn / Contributions
TPUTNABA H /E
/ TRIGLAYy Hamomectoum / Fees

Heto cpeactBa / Net assets

31.12.2020
27,31

1,78
1.137,61
43,45

1,99
1.154,52

31.01.2021
13,52

1,51
1.158,56
10,52

1,16
1.169,45

BO MUMMOHM AeHapw / in million denars

28.02.2021 31.03.2021
9,21 12,17

1,41 1,50
1.174,63 1.197,17
15,57 19,37

1,32 1,46
1.193,23 1.230,37

= 0,127

= 0,004

= 0,123

* [MpudoHecume u HaBomecmouyume ce 0adeHu Ha MeceyHa ocHosa, dodeka Hemo cpedcmeama ce dadeHU 80 KyMyrnamuseH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 13: BpegHocT Ha HeTo cpefcTBaTa Ha AlN®

Figure 13: Value of the VPF Net assets
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Tabena 4: BpeaHoCT Ha CMETKOBOACTBEHUTE eanHMumM Bo [P

Table 4: Value of the VPF Accounting Units

Oatym
/ Date
CABAg/
SAVAv
31.12.2020 191,209810
15.01.2021 192,762468
31.01.2021 192,706392
15.02.2021 196,589595
28.02.2021 194,778279
15.03.2021 196,996248
31.03.2021 196,947885

KbMa/

KBPv
188,085163
189,895730
189,147193
193,106095
191,081719
193,964177
194,717556

BpenHocT Ha cMeTKoBOACBEHaTa eamHuLa
/ Accounting Unit Value

TPUMABL /
TRIGLAVV

100,051419
100,106385



Cnuka 14:BpegHocT Ha cMeTKoBOACTBEHNTE eamHuum Bo Mo
Figure 14: Value of the VPF Accounting Units
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Cnuka 15: BpegHocT Ha HeTo cpefcTBaTa M Ha CMeTKkoBoACTBeHaTa eanHuua Ha CABAL
Figure 15: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 16: BpegHocT Ha HeTo cpeacTBarta 1 Ha cMeTkoBoAcTBeHaTa eguHuua Ha Kbl

Figure 16: Value of the Net assets and the Accounting Unit of KBPv
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Cnuka 17: BpegHOCT Ha HETO cpefcTBaTa U Ha CMeTKoBoACTBeHaTa eanHnua Ha TPUTTIABL
Figure 17: Value of the Net assets and the Accounting Unit of TRIGLAVv

_ 140 105
[}
c o
=~ 120+ £
s —~ + 104 c
Q Q 3
@5 1,00 T 8
[} o
g3 @

© 1 + 103 -
Sc 080 o
s 2 =
EE o060 | :
Sc T12 §E
80 040t g
L t1o1 8
5= 020+ 5
<] g
g 0,00 . . . . 100 e
° 31.12.2020 15.01.2021  31.01.2021 15.02.2021 28.02.2021 15.03.2021  31.03.2021 'a;)
¢ natym / date o

[ HeTO cpencTBa
net assets value

—<&— BDEOHOCT Ha euHuua
unit value

CoapxuHa / Table of Contents




Tabena 11: MpuHoc Ha A1 cBefeH Ha roaMLWHO HUBO MO Nepuoan
Table 11: VPF Return on annual level by period

CABAfL / SAVAv KBIg / KBPv
Mepwuop / Period HomuHaneH PeaneH HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real
31.12.2012 31.12.2019 6,80% 6,22% 6,19% 5,62%
31.12.2013 31.12.2020 5,60% 4,90% 5,53% 4,82%
31.03.2014 31.03.2021 5,97% 5,13% 5,84% 5,00%
[NoyeTok / Start 31.03.2021 5,96% 4,42% 6,08% 4,51%

Tabena 12: HagomecToum ko rv Hannakaat AapyLwTeara kou ynpasysaat co [AMd
Table 12: Fees charged by Pension Companies managing VPF

Bua Ha HagomecTok CABAL KBlMpg
/ Type of Fee* / SAVAv / KBPv

HapomecTok o npugoHec

/ Fee on contributions 2,90%** 2.90%***

Mece4eH HagoMecTok o

BPEAHOCTa Ha HETO

cpencteata Ha AN /

Monthly fee on VPF net

assets 0,100%**** 0,075%*****
HapomecTok 3a npemuH

/ Transfer fee

Bpoj Ha aeHoBwM

/ Number of days:******

Bpoj Ha aeHosy < 360 10 EBpa 10 EBpa
/ number of days < 360 / 10 Euros /10 Euros
Bpoj Ha aeHosm > 360 He ce Hannaka He ce Hannaka
/ number of days > 360 / not charged / not charged

*3a uneHosU Kou ce y4eCHUYU 80 NMpoghecuoHanHa rneH3ucKka

.~ *For members of pension schemes Pension Company
wema Opywmeomo moxe da onpedesnu Opya U3HOC Ha 080jf

may set different level of this fee

Hadomecm

**00 1 jaHyapu 2017 20duHa (npemxodHo bewe 3,80%) **Since 1 January 2017 ( previously it was 3,80%)
***00 1 jyHu 2013 2o0uHa (npemxodHo bewe 4,00%) ***Since 1June 2013 ( previously it was 4,00%)
****00 1 mapm 2011 200uHa (npemxodHo bewe 0,15%) ****Since 1 March 2011 ( previously it was 0,15%)

*****00 1 jaHyapu 2011 20duHa (npemxodHo bewe 0,15%) *****Since 1 January 2011 ( previously it was 0,15%)

¥ Bpojom Ha deHosu ce onpederysa 8p3 OCHo8a Ha 6pojom Ha deHosu 00 damyMom Koeaa Y/IeHOm ce cmekHan
€O cmamyc Ha YrieH 80 nocmojHuom 006posoneH neH3ucku ¢hoHO 0o OamymMom Ha NPeHoc Ha cpedcmeama Ha
dobposonHama uHousudyanHa cMemka unu rnpoghecuoHanHama cMemka Ha YyneHom 8o udHuom 0obpososieH
MeH3UCKU ¢hoHO.

****number of days is calculated from the date when the member has acquired a status of member of current
voluntary pension fund to the transfer of assets to voluntary individual acccount or professional account in the future
pension fund .
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Tabena 13: CTpykTypa Ha uHBecTUUMmUTE Ha N 31.03.2021

Table 13: Structure of Investment of VPF (o Munvonu AeHapw/ in million denars)
CABAn KBlg, TPUTTIABL
BuainMoniivkejofiasssts / SAVAV / KBPv / TRIGLAVY
BpeaHoCT npoueHT BpeaHOoCT NpoLUeHT BpeaHOoCT NpoUeHT
value percent value percent value percent
DomawHu / Domestic 691 57,23% 705 57,27% 0 93,39%
AKUMK 0f AOMALLHM n3aasadn
/ Shares of domestic issuers 185 12,87% 31 2,49% 0 0,00%
O6Bp3HMLM Of AOMALLHW U3aaBaym
/ Bonds of domestic issuers* 535  44,35% 675 54,78% 0  93,39%
WHBecTULMCKM pOHO0BM 0 AOMALLHN U3aBadn
/ Investment funds of domestic issuers 0 0,01% 0 0,00% 0 0,00%
KpaTkopodHu xapTuu of, AOMaLLHW U3faBayu
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku / Foreign 348  28,87% 350 28,45% 0 0,00%
AKLMM 0fy CTPAHCKM 1M3aaBadv
/ Shares of foreign issuers 141 11,70% 0 0,00% 0 0,00%
O6GBp3HMLM Of CTPaHCKU U3aaBaym
/ Bonds of foreign issuers 0 0,00% 0 0,00% 0 0,00%
WHBeCTULMCKM (pOHO0BM 0f CTPAHCKM U3haBadm
/ Investment funds of foreign issuers 207 17,17% 350 28,45% 0 0,00%
KpaTKopo4Hu XapTuu of CTPaHCKW 13aaBsadm
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%
BKynHO BnoxyBaka BO XapTuu of BPeAHOCT
| Total investment in securities 1.039  86,10% 1.056 85,71% 0 93,3%%
Heno3utn / Deposits 161 13,34% 149 12,08% 0 0,00%
MapwyHm cpepctea / Cash 7 0,56% 26 2,10% 0 6,61%
MobapyBatsa / Receivables 0 0,01% 1 0,10% 0 0,00%
BkynHo cpenctea / Total assets 1.207 100,00% 1.231 100,00% 0 100,00%
BkynHo obBpcku / Total liabilities 10 0,84% 1 0,09% 0 0,07%
Heto cpeacTtBa / Net assets 1.197 99,16% 1.230 99,91% 0 99,93%

*O6sp3Huyume 00 domawHu uzdasayu eKrydysaam: OpxasHa KOHMUHyupaHa obep3Huya, OpxasHa obep3Huya 3a deHayuoHanusayuja u
KopriopamusHa obep3Huua - YHWBba+Hka ALl Ckonje (nepnemyarn+Ho o6ep3Huya)

*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje
(perpetual bond)

Cnuka 18: CTpykTypa Ha nHectnummTe Ha ONe
Figure 18: Structure of Investment of VPF
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