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KpateHkn / Abbreviation

1.3MNe$ - 320JKUTENHN NEH3UCKN (DOHAOBU
MPF - mandatory pension funds

2.0no - BOBPOBONHN NEH3UCKN (POHAOBU
VPF - voluntary pension funds

3.CABAs3 - OTBOpEH 3agomkuTeneH neHancku coHa CaBa neHsuckm oHa
SAVAM - Otvoren zadolzitelen penziski fond Sava penziski fond

4,KbMN3 - KB NpB oTBOpEH 3agomkuTeneH neHancku dong — Ckonje
KBPmM - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUITIAB3 - Tpurnae oTBOpeH 3aformkuTeneH neHsnckm dporHg — Cronje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAg - OTBOpEH gobpoBoneH neHauckn coHa Casa neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7.KblMg - KB NpB oTBOpeH fobposoneH neHancku doHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

3abenewkn / Notes

MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work at 1.1.2006.
MoyeTok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work at 1.1.2006.

MoueTok Ha pabota Ha TPUMMAB3 e 1.4.2019 1. / TRIGLAVm started to work at 1.4.2019.
MoyeTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAv started to work at 15.7.2009.
MoueTok Ha paboTa Ha KbIMg e 21.12.2009 r. / KBPv started to work at 21.12.2009.

CornacHo pgoHeceHaTa oanyka Ha MATAC, TPUTTIAB NMEH3MCKO OPYWTBO AL Ckonje Moxe Aa OTMOYHe CO
aKTVBHOCTW Ha ynpaByBare CO NeH3ncknTe OHAOBK 1 CO paboTn Ha MapKeTVHI Ha 3afoMmKUTeneH u JobposoneH
NeH3NCcKM PoHA N NCMNTYBakE Ha jaBHOTO Mucnene of 1.4.2019 roguHa. 3akny4yHo Co JaTyMOT Ha KOj Ce oHecCyBa OBOj
6unteH Bo Tpurnae gobpoBorneH neHsuckn oHg - Ckonje Hema YneHoBW.

According to the adopted MAPAS decision, TRIGLAV PENZISKO DRUSTVO AD Skopje can start with activities of
managing the pension funds and marketing activities of a mandatory and voluntary pension fund and public opinion
research from 1.4.2019. As of date of this bulletin, there are no members in Triglav otvoren dobrovolen penziski fond -
Skopje.

M3Bop 3a nogaTouuTe 3a BpeAHOCTa Ha HETO CpeacTBaTa, CMETKOBOACTBEHATa eAnHMLIA U CTPYKTypaTa Ha
MHBECTULMUTE Ha NEH3UCKUTE (OHOBM Ce NeH3UCKUTE ApYLLTBA.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBwu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha KanuTanHo oMHaHCUPaHO NEH3UCKO OCUrypyBaHse
Ctne Haymos 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229 Be6: www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje,
tel: (+389 2) 3224-229 web: www.mapas.mk
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| MopaTouu 3a 3agomkuTenHuTe neHsucku doHgoBm / | Mandatory pension funds data

Tabena 1: Auctpubyunja Ha uneHcTBoTo Bo 3P cnopea HUBHMOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

3apomKkuTeneH NeH3ncku

3apomxutenHu/ Mandatory

doHa / Mandatory 'uci/Goplgr??:ryHM/ Co poroBop/ Pacnpepenenn/ BpemeHo pacnpegenenn/ BkynHo/ B.'I(.ﬂ::?/
Pension Fund With contract Allocated Temporary allocated * Total
31.12.2020
CABA3 / SAVAM 28.792 80.162 125.164 13.004 218.330 247.122
KBrs / KBPm 33.486 88.775 129.654 13.436 231.865 265.351
TPUITAB3 / TRIGLAVmM 390 3.218 10.403 3.499 17.120 17.510
31.01.2021
CABA3 / SAVAmM 28.782 80.137 125.851 12.680 218.668 247.450
KBMs / KBPm 33.471 88.781 130.362 13.074 232.217 265.688
TPUIMAB3 / TRIGLAVmM 402 3.421 10.931 3.305 17.657 18.059

* OcueypeHuyume Kou 3a00/mKUMeENHO YrieHyeaam 60 smopuom cmonb eedHalw no epabomysar-emo, 8peMeHo ce pacrpedenygaam 00 cmpaHa Ha
@ITNOCM so 3adomkumeneH NeH3ucKu ¢oHA ro crydaeH usbop, co yen 0a ce 0be3bedu onnodyesarbe Ha HUBHUME cpedcmea 00 caMuom MOYemoK Ha
4Yr1eHecmeomo 80 3adomkumeneH neH3ucku ¢poHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da 006epam 60 Koj 3a00KUMeENEH NEeH3UCKU ¢hoHO Ke
4rieHysaam. [JoKOsly 1o UucmeKkom Ha moj poK, He 00r1y4am 80 Koj 3a00/mKumeneH rneH3ucku ¢hoHO Ke YrieHysaam, moaaw ocmaHysaam 4/1eHo8uU 80
3a00mKuUmMenTHUOM neH3ucku ¢hoHO 80 Koj burie epemeHo pacrnpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership.
These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by
their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Anctpubyumja Ha YneHctsoTo BO 3P cnopen HUBHMOT CTaTyC (BO NPOLIEHTY)

Table 1: Distribution of the MPF by their status (in percents)
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| MopaTouu 3a 3agomkuTenHuTe neHsuckn dboHpoBm / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTBaTa Ha 3P u Ha cMeTkoBOACTBEHUTE eauHnum Ha 3P

Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpeacTBa (BO MUnnoHu geHapwm) /
Net assets (in millions of denars)

BpegHocT Ha cmeTkoBOA.eanHuLa /
Accounting Unit Value

Mecel|
/ Month CABA3 KBIM3 TPUTNAB3 CABA3 KBI3 TPUTNAB3
/ SAVAmM / KBPm / TRIGLAVmM / SAVAmM / KBPm / TRIGLAVmM
31.12.2020 40.500,92 45.638,47 1.117,71 220,489334 227,667060 101,665261
10.01.2021 40.722,21 46.067,71 1.124,51 221,437297 229,563702 101,997281
20.01.2021 41.199,74 46.647,32 1.206,94 223,271314 231,671448 102,676720
31.01.2021 40.886,85 46.148,53 1.200,15 221,308084 228,937283 101,829320

Cnuka 2: BpegHocT Ha HeTo cpefcTtBaTta Ha 3o
Figure 2: Value of the MPF Net assets
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Cnvika 3: BpegHocT Ha CMeTKOBOACTBEHWUTE eanHuum Bo 3P
Figure 3: Value of the MPF Accounting Units
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| MopaToumn 3a 3apomkuTenHuTe neH3ncku oHgoBu / | Mandatory pension funds data

Tabena 3: CTpykTypa Ha uHBectTuumumTe Ha 3MP
Table 3: Structure of Investment of MPF

31.0

1.2021

(Bo munuoHu geHapw/ in million denars)

/ f CABA3 KBI3 TPUITIAB3
SRR el / SAVAm / KBPm / TRIGLAVmM
BpeaHoCT NpPOLIeHT BpeaHoCT NpOoLIeHT BpeaHoCT MpoLEeHT
value percent value percent value percent
DowmawHm / Domestic 24.861 60,78% 30.103 65,21% 578 47,95%
AKUMM of, AOMALLHMW U3aaBayn
/ Shares of domestic issuers 1.629 3,98% 867 1,88% 12 1,00%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers 23.232  56,80% 29.236 63,33% 515 42,76%
WMHBecTuLMCKM (hOHAOBM 0Of AOMALLHW M3aaBayv
/ Investment funds of domestic issuers 0,3 0,001% 0 0,00% 24 1,97%
KpaTkopoyHu xapTum of AoMallHU u3gasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 27 2,21%
CtpaHcku [ Foreign 9.954  24,34% 13.060 28,29% 348  28,88%
AKUMM of CTpaHCKu n3gaBayn
/ Shares of foreign issuers 4.036 9,87% 0 0,00% 14 1,14%
OO6Bp3HMLM Of, CTPAHCKM U3gaBaym
/ Bonds of foreign issuers 0 0,00% 0 0,00% 0 0,00%
MHBecTUumCckn OHA0BU Of CTPAHCKM u3gaBaymn
/ Investment funds of foreign issuers 5918 14,47% 13.060 28,29% 334 27,74%
KpaTkopo4HM XxapTum of CTpaHCKW n3gasauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBawa BO XapTuv oA BpeAHOCT
/ Total investment in securities 34.815 85,12% 43.163 93,50% 925  76,83%
Oeno3utn / Deposits 5938 14,52% 2.518 5,45% 171 14,17%
MapuuHu cpeactBa / Cash 20 0,05% 452 0,98% 107 8,87%
Mobapysama / Receivables 127 0,31% 32 0,07% 2 0,13%
BkynHo cpeacTBa / Total assets 40.900 100,00% 46.165 100,00% 1.205 100,00%
BkynHo o6Bpcku / Total liabilities 13 0,03% 17 0,04% 4 0,37%
Heto cpeactBa / Net assets 40.887 99,97% 46.149 99,96% 1.200 99,63%
Cnuka 4: CtpykTypa Ha uHsectuummte Ha 3o
Figure 4: Structure of Investment of MPF
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Il MogaTouu 3a go6poBonHUTE NeH3ucku cboHaosu / Il Voluntary pension funds data

Tabena 4: Quctpubyumja Ha uneHcTBoTo Bo AP cnope HAa4YMHOT Ha YIIEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co pobpoBoriHa Bo neHsucka wema co
[lo6poBoneH NEH3NCKN (hOHA  MHAMBMAYanHa cMeTka/  npodecuoHanHa cMmeTka /

/ Voluntary Pension Fund With voluntary individual In a pension sheme with e TOE]
account professional account
31.12.2020
CABAn / SAVAv 7.505 3.560 11.065
KBMg / KBPv 3.513 11.438 14.951
31.01.2021
CABAn / SAVAv 7.548 3.564 11.112
KBMg / KBPv 3.533 11.430 14.963

Tabena 5: Auctpubyumja Ha neH3ncku wemn Bo AP
Table 5: Distribution of the pension shemes in VPF

Bpoj Ha neH3uncku wemu /

[obpoBoneH neH3ncku hoHa Number of pension

/ Voluntary Pension Fund

shemes
31.12.2020
CABApL / SAVAv 1.202
KBlMa / KBPv 2.893
31.01.2021
CABApL / SAVAv 1.201
KBIMNg / KBPv 2.889

Cnvka 5: Ouctpubyumja Ha uneHcTsoTo Bo [P cnopes HAYMHOT HA YNEHCTBO (BO NMPOLIEHTU)
Figure 5: Distribution of the VPF Membership by membership type (in percents)

100% -
90% -
80% -
70% -
60% -

50% -

40% - -
67,93%

30% - r

20% A 1 r - - - 42,50% -

10% | | | . 2361%

0% T T
CABAL  savAv KBlMg KBPv BkynHo Total

Co pobpoBonHa uHAnBMAyanHa cmeTka = Bo neHsucka wema co npodecmoHanHa cMeTka

With voluntary individual account In a pension scheme with occupational account

CoapxwuHa / Table of Contents




Il MogaTouu 3a go6poBonHUTE NeH3ucku cboHaosu / Il Voluntary pension funds data

Tabena 6: BpegHocT Ha HeTo cpeacTBaTa Ha [AMN® n Ha cmeTkoBOACTBEHUTE eanHMLM Ha 31D
Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTo cpepctBa (BO MUnMOHN aeHapw) / BpegHocT Ha cmeTkoBOA.eanHuLa /
M Net assets (in millions of denars) Accounting Unit Value
ecel
/ Month
CABAg KBMa CABAn KBMa
/| SAVAv | KBPv /| SAVAv | KBPv
31.12.2020 1.137,61 1.154,52 191,209810 188,085163
10.01.2021 1.144,39 1.165,23 192,084500 189,604148
20.01.2021 1.162,02 1.181,35 194,427117 191,439596
31.01.2021 1.158,56 1.169,45 192,706392 189,147193

Cnuka 6: BpegHocT Ha HeTo cpefcTtBarta Ha [Nd
Figure 6: Value of the VPF Net assets
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Cnuka 7: BpeaHOCT Ha CMETKOBOACTBEHUTE eauHuum Bo AN
Figure 7: Value of the VPF Accounting Units
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Il NoaaTouu 3a no6poBoNHUTE NeH3ucku poHaoBu / Il Voluntary pension funds data

Tabena 7: CTpykTypa Ha uHBecTuumnmTe Ha OMNo 31.01.2021
Table 7: Structure of Investment of VPF (B0 munuonu aeHapw/ in million denars)
CABAn KbIg,
Bupg nmot / Type of assets / SAVAV / KBPV
BpeaHoCT npoueHT BpeaHocT npoueHT
value percent value percent
OomawHum [ Domestic 673 58,05% 683 57,81%
AKuMK o AOMALLHM U3aaBayn
/ Shares of domestic issuers 156 13,46% 40 3,37%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers 517 44,58% 643 54,44%
MHBecTuUMCKM (hOHAOBM Of AOMALLHN M3aaBayv
/ Investment funds of domestic issuers 0,1 0,01% 0 0,00%
KpaTkopoyHu xapTum of AoMallHU u3gasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00%
CtpaHcku [ Foreign 299 25,73% 338 28,58%
AKUMM of CTpaHCKu n3gaBayn
/ Shares of foreign issuers 128 11,03% 0 0,00%
OO6BpP3HMLM Of, CTPAHCKM U3gaBaymn
/ Bonds of foreign issuers 0 0,00% 0 0,00%
MHBecTuumckn OoHA0BU Of CTPAHCKM u3gaBaymn
/ Investment funds of foreign issuers 171 14,70% 338 28,58%
KpaTkopo4HM XxapTum of CTpaHCKK n3gasauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00%
BkynHo BnoxyBawa BO XapTuv o BpeAHOCT
/ Total investment in securities 972 83,78% 1.021 86,39%
Henoautun / Deposits 184 15,88% 146 12,36%
Mapwynu cpeactea / Cash 2 0,19% 14 1,16%
Mobapysatba / Receivables 2 0,14% 1 0,09%
BkynHo cpeactsa / Total assets 1.160 100,00% 1.182 100,00%
BkynHo o6Bpcku / Total liabilities 1 0,13% 12 1,05%
HeTto cpeactBa / Net assets 1.159 99,87% 1.169 98,95%
Cnuka 8: CTpykTypa Ha nHsectuuumte Ha AMNd
Figure 8: Structure of Investment of VPF
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