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IleH3ucku pApPymITBAa; 3aMODKUTETHU W
KOOpOBOTHY EH3NCKN (POHTOBU

Bo pamkure Ha KammMTaaHO (QUHAHCUPAHOTO
IIEH3JICKO OCUTYPYBambe, OCTOjaT /iBe MeH3VCKMA
npyuTBa. [[BeTe ApyLITBA YIIPaByBaaT CO 110 efleH
3aJI0JDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢doup. [IBeTe MEeH3UCKM IPYLITBA Ce:

1. AKIVOHEPCKO [PYIITBO 3a YIIpaByBaibe
CO 3aJO/DKUTETHM U HOOPOBOTHM TIE€H3VCKI
dongosu “HJIB HOB TIEH3VMCKM O®OH[”
Ckorje, Koe yIipaByBa co

OTBOpeH 3a/JO/DKUTENIEH EH3MUCKY POHT
- “HJIb ITEH3VMICKI ®OH]]” Ckomje n

OTBOpeH HOOpPOBOJIEH MEeH3UCKU GOHT —
“HJIb ITEH3UJA IUIYC” Ckomje

AKIVOHepM Ha AKIMOHEPCKO [pPYyIITBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOIHM
nensucku ¢oungosu “HJIb HOB INEH3VCKU
®OHJ” Ckomje ce Homa Jby6maHcka 6OaHKa
I Jby6mana, Peny6bmuka CrnoBeHmja, kKoja BO
[JIJaBHMHATA Ha JIPYIITBOTO y4ecTBYBa co 51%,
n HJIb TyryHncka 6anka AJl Cxomje, Perry6nmka
Maxenonuja, Koja BO IJTaBHMHATa Ha IPYLITBOTO
y4decTByBa co 49%.

n

2, Kb IIPBO ppymTBO 3a ympaByBame CO
3aO/DKUTETHM WU HOOpPOBOMHM  IEH3VCKMU
¢dounosu Al Ckomje, Koe yrpaByBa co

Kb IIPB oTBOpeH  3afo/mKuUTeneH
neH3ucku Gouzp — Ckorje u

Kb IIPB oTBOpeH B0OpOBO/IEH IEH3UCKN
¢oup - Ckomje

AxunonepnHaKbIIpBo ipymTBO 3a ynipaByBame
co nensncku ¢ouposu AJl Ckomje ce CkynuHa
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Peny6muka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJl Ckomnje, Perry6nuka MakenoHuja, Koja
BO IJIaBHMHATA Ha IPYIITBOTO Y4eCTBYBa €O 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
NOV PENZISKI FOND” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB PENZISKI FOND” Skopje and
Otvoren dobrovolen penziski fond - “NLB
PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB NOV PENZISKI FOND” Skopje
are Nova Ljubljanska Banka DD, Ljubljana,
Republic of Slovenia, which represents a portion
of 51% of the Pension Company equity and
NLB Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so penziski fondovi AD Skopje are Skupina Prva
zavarovalniski holding DD, Ljubljana, Republic
of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'
I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurennu / Mandatory
HeH3UCKY POHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipepenenu/ | Bpemeno pacnpenenenn* | BkymHo/ Total
With contract Allocated / Temporary allocated ** Total
Fund porary
31.12.2014
HJIb3 / NLBm? 32.009 81.469 56.181 8.134 145.784 177.793
KBII3 / KBPm? 37.473 87.947 61.326 8.612 157.885 195.358
BKYIIHO / TOTAL 69.482 169.416 117.507 16.746 303.669 373.151
31.03.2015

HJIb3 / NLBm 32.015 81.485 58.662 8.487 148.634 180.649
KBbII3 / KBPm 37.464 87.956 63.898 9.029 160.883 198.347
BKYIIHO / TOTAL 69.479 169.441 122.560 17.516 309.517 378.996
(~ * Ocueypenuyume xou 3a0070KUMENHO 47eHYBAAm 60 6Mopuon cmoso (™ The insured persons, who are mandatory members of the second pillar, ~\
8e0HAwL N0 8pabOMysarbemo, 8pemeno ce pacnpedenysaarm od cmpana Ha MAIIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007CUMErnEH NeH3UCKU POHONO CLy4aeHU360p, coerndaceobesbedu onnodysatse by a random choice immediately after their employment, to ensure that thei
HA HUBHIME CPEOCMBA 00 CAMUOM NOUEMOK HA “IEHCMBOMO 60 3A007VKUMEreH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku ono. Osue ocuzypenuiyu umaam pox 00 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund
sadomicumenen nensucku hoHo Ke unerysaam. JJokozy no ucmexom 1a moj pox; Hej to which they will approach within a 3-month period. In case they do not make|
0071y4am 60 Koj adomicumerneH neHsucku PoHo Ke urerysaam, mozaui ocmarysaarn the choice by their own by the end of that period, they will remain members|

\uienos11 60 3adomicumentuom newsucku oHo 6o Koj Gurne spemeto pacnpedeneri) \of the mandatory pension fund to which they were temporarily allocated/

Cruka 1: Juctprbynuja Ha 4JIEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHIOBY CIIOpES; HUBHUOT CTAaTycC (BO

IIPOLIEHTN)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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HJIB3 / NLBm KBIIz / KBPm Bkynuo / Total

M [Jo6pOBOJIHU 3a40J/HKUTEJIHHU CO JJOTOBOP

/ Voluntary / Mandatory with contract

38I[OH)KI/ITEJ'IHI/I pacripengesieHuu 3aI(OJ1)KI/ITeJ'1HI/l BpeMeHO pacripegejsieHu

\ / Mandatory allocated / Mandatory temporary allocated /

"V360p 3a nodamouyume 3a 6peOHOCA HA HEMO CPeOCMBAMA, CMEMKOB0OCHBEHAMA eOUHULA U CMPYKIMYpAma Ha
uHeecmuuuume Ha 3a00NXUMeNIHUMe NeH3UCKU PoHO08U ce neH3uckume Opyumea
2Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3adoncumesner nen3ucku ¢ono — ,HJ/Ib IEH3VICKV ®OHJ[“ Ckonje
* Kpamenkama KBII3 ce kopucmu 3a KB IIps omeoper 3adonxumenet neHsucku ¢oro — Ckonje

"' Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension
companies

2NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND“ Skopje

* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

mhd |

For safer retirement days




MAIIAC

Taberna 2: CrapocHa 1 1I07I0Ba CTPYKTypa Ha WICHOBUTE HA 3a/I0/DKUTE/THNTE TIEH3MCKU (HOHIOBI

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KBbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 1.680 1.093 2.773 1.684 1.106 2.790 5.563
up to 20

oz 21 mo 25 roguam / 13.255 9.719 22.974 14.714 10.546 25.260 48.234
21 to 25

of 26 mo 30 roguaM / 23.504 19.818 43.322 25.445 20.932 46.377 89.699
26 to 30

ox 31 mo 35 roguum / 23.993 20.591 44,584 25.455 21.940 47.395 91.979
31 to 35

of 36 mo 40 roguaM / 17.577 14.912 32.489 18.677 16.846 35.523 68.012
36 to 40

on 41 mo 45 roguau / 10.807 9.528 20.335 12.428 11.822 24.250 44,585
41 to 45

on 46 mo 50 roguHm / 4.765 4,521 9.286 5.446 5.723 11.169 20.455
46 to 50

oz 51 mo 55 roguam / 1.699 1.568 3.267 1.923 1.827 3.750 7.017
51 to 55

of 56 mo 60 romyaM / 588 484 1.072 678 563 1.241 2.313
56 to 60

oz 61 mo 64 roguaM / 226 150 376 229 172 401 777
61 to 64

65 u moBeke / 100 71 171 114 77 191 362
65+

Bxymno / Total 98.194 82.455 180.649 106.793 91.554 198.347 378.996

Cruka 2: [Juctprbynuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHNUTE IeH3UCKN (POHITOBY CIIOpES, HUBHUOT CTAaTycC (BO

HIPOLIEHTN)

Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 33/I0/DKMTETHOTO KAIMTATHO (PMHAHCUPAHO IIEH3VICKO OCUTYPyBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Ta6ena 3: YilareHy IpUIOHECH BO BTOPHOT CTOJIO, HAIIATEHY HAa[IOMECTOLM 1 BYCVHA Ha HETO CPEfICTBAaTa Ha
3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MMIVOHN JieHapu/in milion denars

HJIbs / NLBm KBII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2014 213,38 14,30 15.322,08 234,73 16,11 17.706,97
31.01.2015 164,70 11,56 15.776,65 189,04 13,32 18.266,42
28.02.2015 192,38 12,66 16.267,14 213,95 14,38 18.872,56
31.03.2015 191,90 12,84 16.604,91 215,30 14,66 19.278,96
(* LIpudoHecume u Hadomecmouume ce 0a0eHU HA Mece4HAa 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 80 KYMynAmUueH U3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Cnuka 3: BpegHOCT Ha HETO CpeficTBAaTa Ha 3aO/DKUTETHUTE TEH3UCKU POHTOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
4 N\
31.03.2015
15.03.2015
g 28022005 KBl
3 /KBPm
T 15022015
g
5 30012005
| B HJIB3
15.01.2015 | /NLBm
31.12.2014 |
0 4000 8.000 12.000 16.000 20.000
HeTO cpe/icTBa (BO MUIMOHH fieHapw) / net assets value (in million denars)
\_ J
Tabena 4: BpeqHOCT Ha CMETKOBOZICTBEHUTE €AMHUILIV BO 3a0/DKUTETHITE IEH3CKU (POH/I0BI
Table 4: Value of the Mandatory Pension Funds Accounting Units
BpepHocT Ha cMETKOBO[I. 4 180 )
Tatym / epuHNIa / Accounting Unit 6
Date Value 2
HJIB3 /NLBm | KBIIs/ KBPm ER -
B PN A
31.12.2014 160,733889 164,578077 5 168 —=
15.01.2015 161,009377 | 165,215949 E e B 'A_/«s/"‘/”_ﬂ-’
30.01.2015 163,812549 168,059967 E j
g 160
15.02.2015 165,475920 169,932043 S
28.02.2015 166,956494 [ 171,767453 = ' ' ' ' '
31122014 15012015 30.01.2015 14.02.2015 01.03.2015 16.03.2015 31.03.2015
15.03.2015 168,803710 174,033057 matym / date
31.03.2015 168,523130 | 173,594121| \_ | —HJIB3 /NLBm KbTs  /KBPm | y

For safer retirement days
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Cnuka 4: BpemHOCT Ha HETO CpeficTBaTa I Ha Cnuka 5: BpemHOCT Ha HETO CpeficTBaTa 1 Ha
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3 CMeTKOBOJCTBeHaTa emuunia Ha KBI13
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting Unit
Unit of NLBm of KBPm
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O HETO CPEACTB /et assets value —*— BPEAHOCT HA AMHALE / ynit value |/ \| I HETO CPeACTI [ net assets value —*— BPEJHOCT HA €UHALA /unit value
7
[TpuHOC Ha 3a[JO/DKUTETHIUTE [TeH3UCKM POH/IOBY CBEJleH Ha TOAMIIHO HIBO I10 IIEPUOAN
Mandatory Pension Fund Return on annual level by period
HJIb3 / NLBm KbIIs / KBPm
Ilepuop/ Period HomuHanen Peajien Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2006 - 31.12.2013 5,20% 2,16% 5,41% 2,37%
31.12.2007 - 31.12.2014 4,83% 2,67% 5,21% 3,05%
31.03.2008 - 31.03.2015 5,90% 4,38% 6,10% 4,59%
ITouertox/Start — 31.03.2015 5,80% 3,23% 6,14% 3,57%
HapoMecToly Koy I Hanlakaar ApyIITBaTa KOy yIIpaByBaaT CO 3aO/DKUTETHY MIeH3UCKN GOH/IOBK
Fees charged byPension Companies managing Mandatory Pension Funds
Buy Ha Hagomecr / Type of Fee HJIB3 / NLBm KBbIIs/ KBPm
Hapomect op mpuponec / Fee on contributions 3,25%* 3,25%°
MecedeH HaZloMeCT Off BpeHOCTA Ha HETO CpefCcTBaTa
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,04%° 0,04%”
mandatory pension fund net assets
Hapomect 3a mpemun / Transfer fee
Bbpoj Ha nenoBn/ Number of days:*
POy Ha A 4 15 EBpa / 15 Euros 15 Espa / 15 Euros
bpoj na nenosu< 720/
number of days < 720
. He ce HaIUTaka / He ce HaIUIaka /
bpoj na genosu> 720 not charged not charged
number of days>720 8 .
/~ *0pojom Ha deHosu ce npecmentysa 00 OAMymOm K02a UsieHOM Ce CIeKHazl *number of days is calculated from the date when the member has acquired
CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky  PoHo (umu 0o a status of member of current mandatory pension fund (or from the first day of
npsiL 60 Meceyom 3a Koj 471eHOM CIIEKHAT NPABo HA NPUOOHEC 80 NOCIOJHUOM the month for which the member has acquired right to contributions in the current|
3a00micumenes NeH3UCKU (POHO, 80 CILy4aj HA NPBO U7EHCNIBO) 00 KPAJHUOM PO mandatory pension fund, in case of first time membership) to the end of the period
00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 0oka3 3a naamer in which the member has to submit to the Agency form and proof of paid transfe
adomecm 3a npemux @2,

*Since January 2015 ( previously it was 3,5%)

? Since January 2015 ( previously it was 3,5%)

¢ Since January 2015 ( previously it was 0,045%)
7 Since January 2015 ( previously it was 0,045%)

*00 jaryapu 2015 200una (npemxooHo Geute 3,5%,
° 00 janyapu 2015 200ura (npemxooHo Geuie 3,5%)

© 00 janyapu 2015 200una (npemxooHo Gewe 0,045%)
7 00 jaryapu 2015 200una (npemxodro Geute 0,045%)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent

Bup umort / Type of asset

AKXy of CTpaHCKM U3faBaun /

.. 1.842.617.418 11,06% 0 0,00%
Shares of foreign issuers

OO6Bp3HMIIM O CTPAHCKY U3FaBadM /

9 0
Bonds of foreign issuers 0 0,00% 0 0,00%

VuBectnnucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 2.446.447.551 14,68% 5.390.533.077 27,94%
Investment funds of foreign issuers

KpaTkopouHu xapTumu of BpefHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIIMM Off HOMAIIIHY U3aBadn /

.. 692.663.399 4,16% 453.454.411 2,35%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMALIHM U3/IaBaun /

.. 9.392.096.069 56,36% 11.932.529.464 61,84%
Bonds of domestic issuers

VuBecTnimckyt GOHIOBYU Of JOMAIIHA
usgaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTumu of BpeRHOCT O
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUI Off BPeGHOCT /

Total investment in securities 14.373.824.437 86,25% 17.776.516.952 92,13%
Henosutu / Deposits 2.053.387.555 12,32% 1.217.925.260 6,31%
[Tapyynm cpepctBa / Cash 57.443.566 0,34% 81.135.620 0,42%
ITobapysama / Receivables 180.096.104 1,08% 219.221.227 1,14%
BkymHo cpenctsa / Total assets 16.664.751.663 100,00% 19.294.799.059 100,00%
BxymHo 06Bpckn / Total liabilities 59.846.068 0,36% 15.838.578 0,08%
Heto cpencTBa / Net assets 16.604.905.559 99,64% 19.278.960.511 99,92%

Obsp3Huume 00 00MAUHY U30ABa1U BKLYHY8aAaM: Bonds of domestic issuers include:
- 0pHABHA KOHMUHYUPAHA 008P3HULA - Government continuous bond
- 1 - Government bond for denationalization

For safer retirement days
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Cruka 6: Crpykrypa Ha mHBectunyute Ha HJIB3 (Ha 31.03.2015)
Figure 6: Structure of Investment of NLBm (as of 31.03.2015)
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Cnuka 7: CrpykTypa Ha naBectnuuute Ha KBII3 (#a 31.03.2015)
Figure 7: Structure of Investment of KBPm (as of 31.03.2015)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T I[TomaTo1ut 3a TOOPOBOTHNUTE

TIEH3UCKM (POHIOBU®

IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU

Voluntary Pension Fund Membership

Tabena 6: [JucTpubyiyja Ha WIEHCTBOTO BO JOOPOBOTHUT

€ IICH3VICKI (bOH,T.IOBI/I CIIOp€[, HAYMHOT Ha YJIEHCTBO

Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBorHa Bo meHsucka mmema co
To6poBorneH meHsucku GHoHp VHJIVBYJya/IHa CMeTKa / npodecuoHanHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with i
account occupational account
31.12.2014
HJIBp / NLBv® 0 4.822 2.885 7.707
KBIIg / KBPv!! 2 1.463 11.263 12.726
BKYITHO / TOTAL 6.285 14.148 20.433
31.03.2014
HJIBp / NLBv 4.946 2.903 7.849
KbIIg / KBPv 1.485 11.266 12.751
BKYITHO / TOTAL 6.431 14.169 20.600

Cmuxa 8: [Iuctpubynuja Ha 4IEHCTBOTO BO JOOPOBOTHNUTE NEH3UCKM (POHIOBY CIIOpes, HAYMHOT Ha YIEHCTBO (BO

IIPOLIEHT)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
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68,78%
88.35%
63,01%
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11,65%
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Co mo6poBOSIHA UHAUBULYAJIHA CMeTKa
/ Withvoluntary individual account
Bo rreH3ucka mrema co r[pO(l)eCI/IOHaTIHa cMeTKa
/ Ina pension scheme with occupational account

/" ¥ M360p 30 nodamoyume 3a 6pedHocma Ha Hemo cpedcmeama,
CMemK0800CMBeHAMA eOUHULA U CPYKMYPAMA HA UHBECULUUME HA
D00posonHume nen3ucku onoosu ce neHsuckume Opyumea
° Kpamenxama HJIB0 ce xopucmu 3a Omeoper 000pogoner nen3ucku goHo —
,H/IB ITEH3VJA IIYC “ Cronje
10 3qunenysarvemo u nnakaremo na npudorecu 6o HJIBO 3anouna na 15 jynu
2009 200una
" Kpamenxama KBII0 ce kopucmu 3a KB IIpe omeoper 006pososnieH neH3ucku
poHo - Cronje
123aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu

@09 200uHa J

(~ * Source for data of net asset value, accounting unit and structure of investment ~\
of voluntary pension funds are pension companies

° NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond —
,NLB PENZIJA PLUS“ Skopje

1 Membership and payment of voluntary contributions in NLBv started on 15 Jul
2009
"' KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
fond - Skopje
12 Membership and payment of voluntary contributions in KBPv started on 21
December 2009

J
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Cruka 9: [Juctprbyinja Ha YIEHCTBOTO 1O IIPOQeCOHATHY TIEH3VICKY HIeMI*
Figure 9: Distribution of Membership by occupational pension scheme*
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COccupational pension schemes with less than 100 members are presented under ,,Other“)

Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUTakad 11 6e3 yrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
**Member stands for member who pays for own contributions
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3a nocuzypHu neH3uoHepcKU 0eHO8U

Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
BkymHo /
Bospacr / Age Maxn/ | Xemu/ | Bxkynuo/ | Maxmu/ YKewn / BkymHo / Total
Men Women Total Men Women Total

1o 20 roguum / 19 11 30 0 0 0 30
up to 20

op 21 mo 25 roguam / 209 295 504 144 105 249 753
21 to 25

on 26 1o 30 ropgyHM / 591 689 1.280 580 447 1.027 2.307
26 to 30

oz 31 mo 35 roguam / 838 871 1.709 981 730 1.711 3.420
31 to 35

on 36 mo 40 roguHM / 769 649 1.418 1.082 918 2.000 3.418
36 to 40

on 41 mo 45 roguan / 526 458 984 1.028 909 1.937 2.921
41 to 45

op 46 mo 50 roguHM / 329 380 709 956 918 1.874 2.583
46 to 50

on 51 mo 55 ropuHm / 265 345 610 912 892 1.804 2.414
51 to 55

of 56 mo 60 roguaM / 241 199 440 779 648 1.427 1.867
56 to 60

op 61 mo 64 roguaM / 97 42 139 423 154 577 716
61 to 64

65 1 IoBeKe / 23 3 26 109 36 145 171
65+

Bkymno / Total 3.907 3.942 7.849 6.994 5.757 12.751 20.600

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN

Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Taberna 8: YiaTeHu mpupoHecu BO TPETHOT CTOJO, HAIUIATEH!U HaJJOMECTOLM U BUCVHA Ha HETO CPeCTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6a Ha / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.12.2014 18,47 0,69 243,47 20,85 0,72 262,30
31.01.2015 4,71 0,37 251,45 9,67 0,45 276,80
28.02.2015 6,01 0,41 262,19 9,85 0,47 291,74
31.03.2015 6,37 0,44 269,74 11,67 0,52 304,01

E‘Hpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets
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HeTo cpeficTBa (Bo MUIMOHH fieHapH) / net assets value (in milion denars)

\ J

Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenHOCT Ha CMETKOBOZ. ( \
Tlatym / eguuuua / Accounting Unit 150
Date Value ERRTT pel N
2 Af”‘/ A
HJIbx /NLBv | KBIIg/ KBPv 2 e -
31.12.2014 140,946772 | 139,908803 e -
=
15.01.2015 140,996177 140,290628 TR
=8
31.01.2015 143,715673 142,593354 S 140 e
15.02.2015 145,072644 143,958303 i 138 , , , , ,
28.02.2015 146,480378 145,528913 5 32204 15012015 30012015 14022015 0L032015 16032015 31032015
15.03.2015 148,196798 147,305196 patym / date
31.03.2015 147,382346 146,636671 k | ——HJBa /NLBv KBIlx  /KBPv | )
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Cnuka 13: BpegHoCT Ha HeTO cpeficTBaTa 1 Ha Crnuka 14: BpegHOCT Ha HETO CpeficTBaTa I Ha
CMeTKOBOJcTBeHaTa eguHnia Ha HJIbg cMeTKoBogcTBeHaTa emuHua Ha Kbl
Figure 13: Value of the Net assets and the Accounting Figure 14: Value of the Net assets and the Accounting
Unit of NLBv Unit of KBPy
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3122014 15012015 31012015 15022015 28022015 15032005 31032015 £ g 322014 15012015 31012015 15022015 28022005 15032015 31032005 §
narym / date narym [ date °
| [Hero cpectBa /net assets value —#—BPeJHOCT HA AUHULA [ ynit value | [CHetocpeacTtBa  /net assetsvalue —#— BPEHOCT Ha eAMHULIA /unit value
. J \' ‘/
HPI/IHOC Ha IHOGPOBOHHI/ITQ II€H3NCKA Q)OHHOBI/I CB€E€H Ha TOAMIIHO HMBO IIO II€EpUOoan
Voluntary Pension Fund Return on annual level by period
HJIBn / NLBv KBIIg / KBPv
Iepuop/ Period Homunanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2009 - 31.12.2013 6,08% 3,00% 6,52% 3,42%
31.12.2009 - 31.12.2014 6,46% 4,09% 6,90% 4,52%
31.12.2009 - 31.03.2015 7,05% 4,84% 7,52% 5,30%
ITouerox/Start — 31.03.2015 7,05% 4,94% 7,52% 5,30%
IIpuHocom ce npecmemysa HA 200UMIHA OCHO8A 34 NPEMXOOHUMIE Voluntary Pension Fund Return is calculated on an annual basis for ~\
84 wmeceyu. Ilo uckny4ox, Ookonky ¢onoom nocmou nokpamko 00 84| |the previous 84 months. If the Pension Fund is operating less than 84 months,
eceyls, HO n000n20 00 12 Mmeceyu, npuHocom ce npecmemysa Ha Kpajom Ha| |but longer than 12 months, the Voluntary Pension Fund Return is calculated
K6apmanom, 3a nepuod 00 NPSUOM jyHU O00HOCHO Oekemepu ho ocHosawemo| |at the end of the quarter, for the period since the first June or December after

a ¢ondom 00 Kpajom Ha Keapmazom Koza ce npasu npecmemkama.) \the start of operation of pension fund to the end of the calculation quarter.)

HapgomecToly Koy TV Hall/TakaaT JPYIITBaTa KO YIIPaByBaaT co JOOPOBOIHM NEH3UCKU HOH/0BI
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup na Hagomecr / Type of Fee HJIbg / NLBv KbIlx / KBPv

Hapomect op mpupionec / Fee on contributions® 3,80%"" 2,90%"

MeceueH HafjOMeCT Off BpEHOCTA Ha HETO CPEfiCTBATA
Ha f06poBomHNOT neHsucku ¢ouyg / Monthly fee on 0,10%"° 0,075%"
voluntary pension fund net assets

Hapomect 3a npemun / Transfer fee
Bpoj Ha fenosu/ Number of days:*

Bpoj Ha eHoBHE 360/ 10 Espa / 10 Euros 10 Espa / 10 Euros

number of days < 360

Booi Ha TeHoBI> 360 He ce Harlaka / He ce HaIUlaka /
Po) Ha A not charged not charged

number of days>360

0 CIAMyC HA 471eH 80 NOCMOjHUOM 006POBOTIEH NEH3UCKU POHO 00 0amymom Ha of member of current voluntary pension fund to the membership contract date in the futu

*6pojom Ha 0eHOBU Ce npecmentysa 00 0AMYMON K02a 47leHOM ce CIeKHAT “number of days is calculated from the date when the member has acquired a status
Ct re
0mnuLLyBarve Ha 002080pON 30 HIIEHCINBO B0 UOHUOM 000POBOTIEH NEH3UCKU POHO oluntary pension fund

13 For members of pension schemes Pension Company may set different level
of this fee

! Since 1 March 2011 ( previously it was 5,25%)
15 Since 1June 2013 ( previously it was 4,00%)

16 Since 1 March 2011 ( previously it was 0,15%)

17 0,

13 3a uzeH081 KOU ce y1ecHULl B0 NPOPECUOHATIHA NEHZUCKA ULEMA
Opyumeomo modce 0a onpedeni Opy2 U3HOC HA 080j HAOOMeCH

400 1 mapm 2011 200ura (npemxo0Ho beuie 5,25%)

200 1 jynu2013 200una (npemxoono beuie 4,00%)

600 1 mapm 2011 200una (npemxooo eute 0,15%)

17 0)
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
AAKIMIL OFf CTPHCKH HETABI T | 31.624.929 11,66% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBavn / 0 0.00% 0 0,00%
Bonds of foreign issuers
JMuBecTuucKu HOHOBY Off CTPAHCKI
usgaBaun / 44.289.464 16,33% 85.190.521 27,87%
Investment funds of foreign issuers
KparkopouHu XapTum o BpPeFHOCT Of
CTPAHCKM M3JaBadn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AAKIYAIL OFf HOMAIIEN UIAABAH / 39.960.969 14,73% 23.103.066 7,56%
Shares of domestic issuers
O6psHuIt Off JOMAIIKK H3aBaM / 126.088.968 46,48% 143.801.636 47,05%
Bonds of domestic issuers
VuBectunycky pOHLOBYU Off JOMAIIHI
usgaBayn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
Kparkopounnu XxapTun o BpeSHOCT Off
JOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Biymso Br10XyBarba BO XapTuit O BPERHOCT / 241.964.330 89,20% 252.095.223 82,48%
Total investment in securities
Hemosutu / Deposits 27.319.731 10,07% 48.276.928 15,80%
[Tapuunu cpepcra / Cash 1.977.985 0,73% 5.182.966 1,70%
ITob6apysama / Receivables 13.494 0,00% 70.897,82 0,02%
BkymHo cpepictBa / Total assets 271.275.539 100,00% 305.626.015 100,00%
Bxynno o6Bpcku / Total liabilities 1.533.880 0,57% 1.612.138 0,53%
Heto cpenctBa / Net assets 269.741.659 99,43% 304.013.877 99,47%

Obsp3HuLUme 00 00MAUHU U30A6a1U BKILYHY8AAI:
- 0pKHABHA KOHMUHYUPAHA 008P3HULA

Bonds of domestic issuers include:
- Government continuous bond
_ ionalization

MAPAS
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Cnnka 15: Crpykrypa Ha maBecTnnymte Ha HJ/Ibn (1a 31.03.2015)
Figure 15: Structure of Investment of NLBv (as of 31.03.2015)
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Cmuka 16: Crpykrypa Ha maBectunyute Ha KBIIx (Ha 31.03.2015)
Figure 16: Structure of Investment of KBPv (as of 31.03.2015)
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AreHiyja 3a CylepBusNja Ha KalNTaTHO (PUHAHCUPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / akc (+389 2) 3224-229 / 3166-452 www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



