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IleH3ucku pApPymITBA; 3aJODKUTETHU W
KOOpOBOTHY TEeH3NCKN (POHIOBU

Bo pamkmure Ha KammMTaaHO (QUHAHCUPAHOTO
MEH3UCKO OCUTYPyBambe, II0CTOjaT [iBe IIeH3UCKN
ApyLITBA. [|BeTe IpyLITBA YIIPaBYBaaT CO 110 €fleH
3aI0JDKVTEJIEH U 110 efleH JOOPOBOJIeH MeH3VCKMI
¢doup. [IBeTe MEeH3UCKM IPYIITBA Ce:

1. AKUIMOHEPCKO [pYLITBO 3a VIpaByBame
CO 3a[JO/DKUTETHM ¥ HOOPOBONHY IEH3VCKA
¢ounosu “HJIb Hos nensuckn ¢onp” Ckomje,
KO€ yIIpaByBa co

OTBOpeH 3a/JO/DKUTE/IEH NEH3UCKY QOHT,
- “HJIb Ilensucku ¢ponp” Cxomje n

OTBOpeH J0OPOBOTIEH MeH3UCKN (OHT —
“HJIB Ilensnja mnyc” Cxomje

AKIMOHepM Ha AKIMOHEPCKO [pPYyIITBO 32
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
nensucku pouposu “HJIb Hos nensuckn ponp”
Cxomje ce Hoa Jby6/pancka 6anka [1]] /by6/maHa,
Pemry6rmnka CroBeHmja, Koja BO ITTaBHMHATa Ha
ApyWTBOTO ydecTByBa O 51%, u HJIb banka
AJl Cxkomje, Pemy6muka Makenonnja, Koja BO
IJITABHMHATA Ha JPYLITBOTO y4eCTBYBa CO 49%.

n

2 Kb IIPBO ppymrBo 3a ympaByBame CO
3a[IO/DKUTENTHNM ¥ JOOpPOBONMHM  II€H3VICKIU
¢donpmosn AJl Ckomje, Koe yrpaByBa co

Kb IIPB otBOpen  3amomKuTeneH
neH3uckn ¢poHy — Ckorje u

Kb IIPB oTBOpeH B0OpOBO/IEH MEH3UCKN
¢doup - Cxomje

Axuyonepn Ha Kb IIpBo pgpymTBO 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
neHsuckn ¢oupgosun AJl Ckomje ce Cxymnmna
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Pemry6rmnka CroBeHmja, Koja BO ITTaBHMHATa Ha
JPYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJ] Ckomje, Pery6rmnka Makenonnja, koja
BO IJITABHMHATA HA APYILITBOTO y4eCTBYBa cO 49%.

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1.  Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi “NLB
Nov penziski fond” Skopje, which manages
Otvoren zadolzitelen penziski fond -
“NLB Penziski fond” Skopje and
Otvoren dobrovolen penziski fond - “NLB
Penzija plus” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni i dobrovolni penziski
fondovi “NLB Nov penziski fond” Skopje are
Nova Ljubljanska Banka DD, Ljubljana, Republic
of Slovenia, which represents a portion of 51% of
the Pension Company equity and NLB Banka AD,
Skopje, Republic of Macedonia, which represents
49% of the Pension Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD
Skopje are Skupina Prva zavarovalniski holding
DD, Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[ [TomaTomu 3a 3aJO/KUTETHNTE TTeH3UCKU (DOHJOBI'
I Mandatory pension funds data’

Tabena 1: Juctpnbyiuja Ha YIEHCTBOTO BO 3a0/DKUTETHITE IIEH3UCKUTE (POHTOBY CLIOPE] HUBHIMOT CTATYC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNneH 3apomxurennu / Mandatory
HeH3UCKY POHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipepenenu/ | Bpemeno pacnpenenenn* | BkymHo/ Total
Fund With contract Allocated / Temporary allocated ** Total
30.09.2017
HJIB3 / NLBm? 31.696 81.915 90.369 11.730 184.014 215.710
KBII3 / KBPm’ 37.184 89.692 95.631 12.174 197.497 234.681
BKYITHO / TOTAL 68.880 171.607 186.000 23.904 381.511 450.391
31.12.2017
HJIbs / NLBm 31.682 81.915 93.777 11.677 187.369 219.051
KBbII3 / KBPm 37.166 89.931 99.007 12.111 201.049 238.215
BKYITHO / TOTAL 68.848 171.846 192.784 23.788 388.418 | 457.266
(~ *Ocuzypenunume Kou 3a007HCUMENHO “TIeHyBaAM 60 GMOpLOM CMOO (" ™ The insured persons, who are mandatory members of the second pillar, ~\
8e0HAwL N0 8pabOMysarbemo, 8pemeno ce pacnpedenysaarm od cmpana Ha MAIIAC have been temporarily allocated by MAPAS to a Mandatory Pension Fund
603a007mHCUMeEneH NEH3UCKU POHONO CILyHaeH U300P, COUer10a ce00e30e01 0n100ysatve by a random choice immediately after their employment, to ensure that thei
HA HUBHIME CPEOCMBA 00 CAMUOM NOUEMOK HA “IEHCMBOMO 60 3A007VKUMEreH assets will be invested from the starting day of their Mandatory Pension Fund|
nensucku Pono. Osue ocueypenuu umaam pox o0 3 meceyu 0a 006epam 60 Koj membership. These persons have the right to choose a Mandatory Pension Fund
sadomicumenen neusucku pond iie unerysaam. JJoxony no ucmexom na moj pox, e to which they will approach within a 3-month period. In case they do not make|
007y am 60 K0j 3A00TKUMEEH NEHSUCKL (OHO Ke UIeHYBAAM, MO2auit 0CMaKyeaam the choice by their own by the end of that period, they will remain members

\wienost 60 3a007CUMEnHUOM NEHSUCKU (OHO 60 KOj Gunie 6pemero pacnpedenetits)

\of the mandatory pension fund to which they were temporarily allocated/

Cnuka 1: Juctprbynmja Ha YIEHCTBOTO BO 3aJO/DKUTETHUTE TIEH3UCKY POH/IOBY CIIOpe HUBHUOT CTATyC (BO MPOIEHTH)
Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a40/DKUTEHN CO JOTOBOP

/ Mandatory with contract
3a40/DKATETHNA BPEMEHO pacIripeseieHn

/ Mandatory temporary allocated
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"360p 3a nodamouume 3a 6pe0HOCING HA HEMO CPEICINEAMA, CMEMK0800CEeHAMA eOUHUUA U CIPYKMYpama Ha
UHBeCUYUUMe HA 3A00HUMeNHUMe NeH3UCKU HOHO0BU Ce neH3UcKume Opyuimea
> Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3adonsxumenet nensucku oo — ,HJIb Ilensucku ¢pono“ Ckonje
* Kpamenkama KBII3 ce kopucmu 3a Kb IIps omeoper 3adonxumener neHsucku ¢oro — Ckonje

' Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension
companies

2NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond — ,NLB Penziski fond“ Skopje

* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

mhd |
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MAIIAC

Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIB3 / NLBm KbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 2.569 1.709 4278 2.761 1.712 4,473 8.751
up to 20

oz 21 mo 25 roguam / 14.583 10.601 25.184 15.618 11.473 27.091 52.275
21 to 25

of 26 mo 30 roguaM / 24.354 20.457 44811 26.313 21.365 47.678 92.489
26 to 30

ox 31 mo 35 roguum / 26.612 22.975 49.587 28.711 24.387 53.098 102.685
31 to 35

of 36 mo 40 roguaM / 22.171 19.169 41.340 23.004 20.757 43.761 85.101
36 to 40

on 41 mo 45 roguau / 15.181 13.317 28.498 16.756 15.642 32.398 60.896
41 to 45

ox 46 mo 50 romyHM / 8.298 7.559 15.857 9.315 9.439 18.754 34.611
46 to 50

oz 51 mo 55 roguam / 3.216 3.196 6.412 3.709 3.821 7.530 13.942
51 to 55

of 56 mo 60 romyaM / 1.156 953 2.109 1.289 1.085 2.374 4,483
56 to 60

oz 61 mo 64 roguaM / 377 248 625 388 294 682 1.307
61 to 64

65 1 moBeke / 214 136 350 214 162 376 726
65+

BxynHo / Total 118.731 100.320 219.051 128.078 110.137 238.215 457.266

Cruka 2: [Juctprbyuuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHITE eH3UCKM (POHIOBY CIIOPEN] HUBHIOT CTaTyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 3aJO/DKUTETHOTO KAalMTANTHO (MHAHCUPAHO IEH3MCKO OCUTYPYBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YmrareHu NmpuUEOHECH BO BTOPMOT CTONMO, HAIUIATeHM HAJOMECTOL[M ¥ BMCHHA HA HETO CpeNCTBAaTa Ha

3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MMIVOHN JieHapu/in milion denars

HJIbs / NLBm KbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2017 242,30 15,50 25.488,78 269,83 17,50 29.112,93
31.10.2017 255,32 16,03 26.016,84 281,72 18,05 29.737,88
30.11.2017 265,86 16,46 26.307,78 292,21 18,49 30.109,72
31.12.2017 273,72 16,79 26.519,03 300,28 18,86 30.392,74
(* LIpudoHecume u Hadomecmoyume ce 0a0eHU HA Mece4Ha 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 80 KYMynAmueH U3Hoc )
( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )
Crnuka 3: BpeqHOCT Ha HETO CpefiCTBAaTa Ha 3a0/DKUTETHIUTE [TeH3UCKN (OHIOBK
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpeqHOCT Ha CMETKOBOZICTBEHUTE €AMHUILIV BO 3a0/DKUTETHITE IEH3CKU (POH/I0BI
Table 4: Value of the Mandatory Pension Funds Accounting Units
BpenmHocT Ha cMeTKOBO[,. 4 200 )
egyEma / Accounting Unit
Harym / Date Value .
= 195 w___ A
HJIbs /NLBm | KBII3/ KBPm £
30.09.17 187,703138 192,208064 % 190 ,.r“‘w g ——
15.10.17 188,469915 193,223158 g
31.10.17 189,760039 194,513188 % 185
15.11.17 188,891736 193,460388 %
30.11.17 190,017327 | 195,092579 B ' ' ' ' ' '
30.09.2017 15.10.2017 30.10.2017 14.11.2017 29.11.2017 14.12.2017 29.12.2017
15.12.17 189,928359 195,042518 matym/ date
31.12.17 189,686331 |  195,037486 \_ | T Wb /N, ois /0P | )

mhal | 5
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Cnuka 4: BpemgHOCT Ha HETO CpefcTBara M Ha Cnuka 5: BpegHOCT Ha HeTO CpefcTBaTa U Ha
CMeTKOBOJCTBeHaTa emuHua Ha H/1b3 CMeTKOBOJCTBeHaTa emuunia Ha KBI13
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting Unit
Unit of NLBm of KBPm
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[TpuHOC Ha 3a[JO/DKUTETHIUTE [TeH3UCKM POH/IOBY CBEJleH Ha TOAMIIHO HIBO I10 IIEPUOAN
Mandatory Pension Fund Return on annual level by period
HJIb3 / NLBm KbIIs / KBPm
Ilepuop/ Period Homunanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.03.2010 - 31.03.2017 6,25% 4,81% 6,21% 4,77%
30.06.2010 - 30.06.2017 6,49% 4,86% 6,45% 4,82%
30.09.2010 - 30.09.2017 6,34% 4,70% 6,20% 4,56%
31.12.2010 - 31.12.2017 6,13% 4,63% 6,01% 4,51%
[Touetoxk/Start — 31.12.2017 5,48% 3,32% 5,72% 3,56%
HapoMecToly Koy I Hanlakaar ApyIITBaTa KOy yIIpaByBaaT CO 3aO/DKUTETHY MIeH3UCKN GOH/IOBK
Fees charged byPension Companies managing Mandatory Pension Funds
Buy Ha Hagomecr / Type of Fee HJIB3 / NLBm KBbIIs/ KBPm
Hapomect op mpuponec / Fee on contributions 2,75%* 2,75%°
MecedeH HaZloMeCT Off BpeHOCTA Ha HETO CpefCcTBaTa
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,035%° 0,035%”
mandatory pension fund net assets
Hapomect 3a mpemun / Transfer fee
Bbpoj Ha nenoBn/ Number of days:*
POy Ha A 4 15 EBpa / 15 Euros 15 Espa / 15 Euros
bpoj na nenosu< 720/
number of days < 720
. He ce HaIUTaka / He ce HaIUIaka /
bpoj na genosu> 720 not charged not charged
number of days>720 8 .
/~ *6pojom Ha deHosu ce npecmentyea 00 OAMymOm K02a UsIeHOM Ce CIeKHATl *number of days is calculated from the date when the member has acquired
CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky  PoHo (umu 0o a status of member of current mandatory pension fund (or from the first day of
npsiL 60 Meceyom 3a Koj 471eHOM CIIEKHAT NPABo HA NPUOOHEC 80 NOCIOJHUOM the month for which the member has acquired right to contributions in the current|
3a00micumenes NeH3UCKU (POHO, 80 CILy4aj HA NPBO U7EHCNIBO) 00 KPAJHUOM PO mandatory pension fund, in case of first time membership) to the end of the period
00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 00ka3 3a naameH in which the member has to submit to the Agency form and proof of paid transfer fee.

adomec 3a npemuH

*Since January 2017 ( previously it was 3,00%,
? Since January 2017 ( previously it was 3,00%)
¢ Since January 2017 ( previously it was 0,04%)
7 Since January 2017 ( previously it was 0,04%)

100 janyapu 2017 200una (npemxooro Geuie 3,00%,
° 00 janyapu 2017 200ura (npemxodro 6eute 3,00%)
© 00 janyapu 2017 200una (npemxooro Geuse 0,04%)
7 00 jaryapu 2017 200uta (npemxodHo Geue 0,04%)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent

Bup umort / Type of asset

AKXy of CTpaHCKM U3faBaun /

. 3.109.972.292 11,72% 0 0,00%
Shares of foreign issuers

OO6Bp3HMIIM O CTPAHCKY U3FaBadM /

S 352.047.788 1,33% 0 0,00%
Bonds of foreign issuers

VuBectnnucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 3.582.773.383 13,50% 8.872.215.675 29,18%
Investment funds of foreign issuers

KpaTkopouHu xapTumu of BpefHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIIMM Off HOMAIIIHY U3aBadn /

.. 1.128.913.459 4,25% 647.920.398 2,13%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMALIHM U3/IaBaun /

. 15.286.267.670 57,61% 19.261.648.129 63,35%
Bonds of domestic issuers

VuBecTnimckyt GOHIOBYU Of JOMAIIHA
usgaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTumu of BpeRHOCT O
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUI Off BPeGHOCT /

’ . o 23.459.974.590 88,42% 28.781.784.201 94,66%
Total investment in securities
Henosutu / Deposits 3.027.910.303 11,41% 1.525.238.029 5,02%
[Tapyynm cpepctBa / Cash 962.713 0,00% 57.261.466 0,19%
ITobapysama / Receivables 43.148.828 0,16% 41.897.725 0,14%
Bxynno cpencTsa / Total assets 26.531.996.434 100,00% 30.406.181.421 100,00%
Bkymro o6Bpcku / Total liabilities 12.961.822 0,05% 13.444.401 0,04%
Heto cpencTBa / Net assets 26.519.034.661 99,95% 30.392.736.972 99,96%
Obsp3nuyume 00 00MAWHU U30a6a4U BKTIy4Y6AAIN: Bonds of domestic issuers include:
- OpHABHA KOHMUHYUPAHA 008P3HULA ) - Government continuous bond )
- i - tionalization
O68p3HULUMe 00 CPAHCKU U30ABAUY BKTTYHYBAAM: Bonds of foreign issuers include:
( - dpacasHa o6epaHuya ) - Government bond

For safer retirement days




MAIIAC

Cnuka 6: CrpykTypa Ha nHBecTniuute Ha HJ/Ib3 (1a 31.12.2017)
Figure 6: Structure of Investment of NLBm (as of 31.12.2017)
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Cnuka 7: CrpykTypa Ha naBectunuute Ha KBII3 (1a 31.12.2017)
Figure 7: Structure of Investment of KBPm (as of 31.12.2017)
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a TOOPOBOTHNUTE TEH3UCKN POHITOBU®
IT Voluntary Pension Funds Data®

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU

Voluntary Pension Fund Membership

Ta6ena 6: Iuctpubynmja Ha YICHCTBOTO BO JOOPOBOMHNTE NEH3UCKYU (OHIOBM CIIOPE] HAYMHOT Ha YWICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

Co fo6poBorHa Bo meHsucka mmema co
To6poBorneH meHsucku GHoHp VHJIVBYJya/IHa CMeTKa / npodecuoHanHa cMeTKa / Biyio / Total
/ Voluntary pension fund With voluntary individual In a pension scheme with i
account occupational account
30.09.2017
HJIBp / NLBv® 0 6.021 3.405 9.426
KBIIg / KBPv!! 2 2.796 11.243 14.039
BKYITHO / TOTAL 8.817 14.648 23.465
31.12.2017
HJIBp / NLBv 6.141 3.502 9.643
KbIIg / KBPv 2.838 11.319 14.157
BKYITHO / TOTAL 8.979 14.821 23.800

Crmuxka 8: JTuctpubynyja Ha YWIEHCTBOTO BO HOOPOBONHNUTE MEH3NCKM (HOHIOBM CIIOpEZ, HAYMHOT HA WIEHCTBO (BO

IIPOLIEHT)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)
36,32%
62,27%
79,95%
63,68%
37,73%
20,05%
HJIBg / NLBv KBIlg / KBPv BKVYIIHO / Total
Co mo6poBOJJIHA UHAUBULYAJITHA CMeTKa
/ With voluntary individual account
Bo meH3ucka mmema co l'[pO(I)E!CI/IOHaJ'IHa cMeTKa
/Ina pension scheme with occupational account

/~ ¥ M360p 30 nodamoyume 3a 6pedHocma Ha Hemo cpedcmeama,
CMemK0800CMBeHAMA eOUHULA U CPYKMYPAMA HA UHBECULUUME HA
D00posonHume nen3ucku onoosu ce neHsuckume Opyumea
° Kpamenxama HJIB0 ce xopucmu 3a Omeoper 000pogoner nen3ucku goHo —
,HJID Ilen3uja nnyc* Cxonje
10 3qunenysarvemo u nnakaremo na npudorecu 6o HJIBO 3anouna na 15 jynu
2009 200una
" Kpamenxama KBII0 ce kopucmu 3a KB IIpe omeoper 006pososnieH neH3ucku
poHo - Cronje
123aunenyearvemo u nnakaremo Ha npuoorecu 60 KBII0 3anouna na 21 dexemepu

@09 200uHa J

/~ * Source for data of net asset value, accounting unit and structure of investment ~\
of voluntary pension funds are pension companies

° NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond —
,INLB Penzija plus* Skopje

1 Membership and payment of voluntary contributions in NLBv started on 15 Jul
2009
"' KBPyv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski
fond - Skopje
12 Membership and payment of voluntary contributions in KBPv started on 21

December 2009

For safer retirement days

mhd | o




MAIIAC

L —
Cruka 9: [Juctprbyinja Ha YIEHCTBOTO 1O IIPOQeCOHATHY TIEH3VICKY HIeMI*
Figure 9: Distribution of Membership by occupational pension scheme*
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Cruka 10: YseHOBM €O MHAVMBU/YATHU CMETKIY CO YIUTakad 11 6e3 yrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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3a nocuzypHu neH3uoHepcKU 0eHO8U

Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIbg / NLBv KbIIg / KBPv
BkymHo /
Bospacr / Age Maxn/ | Xemu/ | Bxkynuo/ | Maxmu/ YKewn / BxyrHo / Total
Men Women Total Men Women Total

1o 20 roguum / 12 3 15 1 0 1 16
up to 20

op 21 mo 25 roguam / 100 90 190 65 40 105 295
21 to 25

orn 26 1o 30 ropuHM / 546 660 1.206 435 338 773 1.979
26 to 30

oz 31 mo 35 roguam / 910 969 1.879 952 718 1.670 3.549
31 to 35

o 36 1o 40 ropuHm / 1.023 926 1.949 1.167 947 2.114 4.063
36 to 40

on 41 mo 45 ropyHu / 789 688 1.477 1.251 1.074 2.325 3.802
41 to 45

on 46 go 50 ropuHM / 595 494 1.089 1.080 1.066 2.146 3.235
46 to 50

on 51 mo 55 ropuHm / 386 403 789 1.039 946 1.985 2.774
51 to 55

of 56 mo 60 roguaM / 343 354 697 900 850 1.750 2.447
56 to 60

on 61 g0 64 romuHM / 165 102 267 572 345 917 1.184
61 to 64

65 1 oBeKe / 66 19 85 282 89 371 456
65+

Bkymno / Total 4.935 4.708 9.643 7.744 6.413 14.157 23.800

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIATeH)M HAJZOMECTOLVM M BMCYHA Ha HETO CpefcTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

HJ1bn / NLBv KBbIIx / KBPv
Cocroj6a Ha / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
30.09.2017 8,97 0,76 548,45 8,13 0,69 642,31
31.10.2017 10,55 0,82 563,27 7,67 0,68 655,44
30.11.2017 15,15 0,96 576,19 9,57 0,74 665,47
31.12.2017 30,10 1,30 602,23 32,58 1,35 694,24

E‘Hpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

EContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

31.12.2017
15.12.2017 |
Kbz
230012017
3 | /KBPy
o 15112017
2 |
@
g 31.10.2017 | m HJIB
15.10.2017 | / NLBv
30.09.2017 |
T T T T T T T
0 100 200 300 400 500 600 700
HeTo cpeficTBa (B0 MUIMOHM fieHapy) / net assets value (in milion denars)
Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units
BpenHOCT Ha CMETKOBOJ,. ( \
Tlatym / eguuuua / Accounting Unit 170
Date Value P
£ 165 S ~
HJIbg /NLBv | KbIIg/ KBPv 2 o N———S -
30.09.2017 163,992478 | 161,182685 160
=
15.10.2017 164,310105 161,943349 E
T 15
31.10.2017 165,425673 162,948236 E
15.11.2017 164,450750 | 162,029015 q 50 | | | | | |
30.11.2017 164,999607 163,188181 2 30.09.2017 15102017  3010.2017 14112017  29.11.2017 14122017  29.12.2017
15.12.2017 164,432404 162,960166 Aarym / date
31.12.2017 164,155073 162,989756 K ‘ e=1i/I5g | NLBv KBIg /KBPv ‘ )
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Cnuka 13: BpegHOoCT Ha HeTO CpeAcTBaTa M Ha
CMeTKOBOJcTBeHaTa eguHnia Ha HJIbg

Figure 13: Value of the Net assets and the Accounting Unit
of NLBv
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Crmmka 14: BpemHOCT Ha HeTO CpeicTBara M Ha
CMeTKOBOJicTBeHaTa effmHuIa Ha KBIIn

Figure 14: Value of the Net assets and the Accounting Unit
of KBPv
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[TpunoC Ha [OOPOBOTHNUTE TIEH3UCKU POHJOBY CBeleH Ha TOAMIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

HJIBg / NLBv KBIIx / KBPy
[Tepnop/ Period Homunanen Peanen Homunanen Peanen
/ Nominal / Real / Nominal / Real
31.03.2010 - 31.03.2017 6,08% 4,65% 6,46% 5,01%
30.06.2010 - 30.06.2017 6,15% 4,52% 6,33% 4,70%
30.09.2010-30.09.2017 6,63% 4,98% 6,76% 5,11%
31.12.2010-31.12.2017 6,22% 4,72% 6,21% 4,71%
TTovyeTox/Start — 31.12.2017 6,04% 4,37% 6,27% 4,55%
HagomecTory kou I't HaIlJIakaat APYIITBAaTa KOY YIPaByBaaT co JOOPOBOIHM IIeH3UCKY (HOHIOBU
Fees charged by Pension Companies managing Voluntary Pension Funds
Bup na Hagomecr / Type of Fee HJIbg / NLBv KbIlg / KBPv
Hapomect op mpuponec / Fee on contributions® 2,90%* 2,90%"%
MecedeH HaIOMECT Off BPEIHOCTA Ha HETO CPENCTBATA
Ha fo6poBonHMOT HeHsucku ¢ouyg / Monthly fee on 0,10%' 0,075%"”

voluntary pension fund net assets

Hapomect 3a npemun / Transfer fee
Bpoj Ha menosy/ Number of days:*
bpoj Ha geHoBU< 360/
number of days < 360

10 Espa / 10 Euros 10 Espa / 10 Euros

bpoj Ha nenosu> 360
number of days>360

He ce HamUTaka /
not charged

He ce HaIUTaka /
not charged

*6pojom Ha 0eHOBU ce npecmenysa 00 0aIyMOm Ko2a 47leHOM ce CINeKHAT
CO CIAMyc HA 4/ieH 60 NOCHOJHUOM 006POBOTIEH NEH3UCKU (OHO 00 0armymom Ha

OmMnuLyBare Ha 002060POMN 34 HIIEHCHBO 80 UOHUOM 000POBOTIEH NEH3UCKI (POH

of member of current voluntary pension fund to the membership contract date in the futu

*number of days is calculated from the date when the member has acquired a status
re
oluntary pension fund

15 3a unenosu Kou ce yuecruLu 60 NPOPECUOHAHA NEH3UCKA LeMA
Opyuimeomo mosie 0a onpedesnis Opyz USHOC HA 060] HAOOMeCH!

400 1 janyapu 2017 200una (npemxodHo beuie 3,80%)

> 00 1 jynu2013 200una (npemxooro euse 4,00%)

100 1 mapm 2011 200una (npemxooHo bewse 0,15%)

17 D)

'3 For members of pension schemes Pension Company may set different level
of this fee

! Since 1 January 2017 ( previously it was 3,80%)

12 Since 1June 2013 ( previously it was 4,00%)

1 Since 1 March 2011 ( previously it was 0,15%)

7 Si ry 2011 ( previously it was 0.15%)

For safer retirement days
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
AXIMIL OF CTPAHCKI UAADa / 78.959.631 13,08% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBavn / 3.193.731 1.36% 0 0,00%
Bonds of foreign issuers
JMuBecTuucKu HOHOBY Off CTPAHCKI
usgaBaun / 81.912.891 13,57% 195.324.278 28,02%
Investment funds of foreign issuers
KparkopouHu XapTum o BpPeFHOCT Of
CTPaHCKM U3fiaBaqn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
AAKIYAIL OFf HOMAIIEN UIAABAH / 79.514.814 13,17% 31.116.867 4,46%
Shares of domestic issuers
OGBpSHMILY OFF ROMALIHH H3fiaBat / 259.828.564 43,04% 373.236.181 53,53%
Bonds of domestic issuers
VuBectunycky pOHLOBYU Off JOMAIIHI
usgaBayn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
Kparkopounnu XxapTun o BpeSHOCT Off
JOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
BKyIHO B0 yBatba 5O XapTHu O BpefHoCT / 508.409.632 84,22% 599.677.326 86,01%
Total investment in securities
Hemnosutu / Deposits 88.841.398 14,72% 81.621.514 11,71%
[Mapwunm cpepctBa / Cash 5.793.692 0,96% 15.678.128 2,25%
ITob6apyBama / Receivables 594.236 0,10% 207.796 0,03%
BkymHo cpepicrsa / Total assets 603.638.958 100,00% 697.184.764 100,00%
BkymHo 06Bpckn / Total liabilities 1.405.885 0,23% 2.944.189 0,42%
Heto cpenctBa / Net assets 602.233.074 99,77 % 694.240.574 99,58%

Ob8p3HuULUmMe 00 00MAUIHU U0ABAHY BKILYHYBAAIN:
- OPIKABHA KOHMUHYUPAHA 008P3HUUA

Obsp3HuLUme 00 CPAHCKU U30ABAUU BKILYHYBAA:
- OpaicasHa 008p3HULA

)

Bonds of domestic issuers include:
- Government continuous bond
= ionalization

Bonds of foreign issuers include:

- Government bond
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Cnnka 15: Crpykrypa Ha maBecTnnymte Ha HJ/Ibn (1a 31.12.2017)
Figure 15: Structure of Investment of NLBv (as of 31.12.2017)
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Cnuka 16: Crpykrypa Ha naBectuuyute Ha KBIIx (1a 31.12.2017)
Figure 16: Structure of Investment of KBPv (as of 31.12.2017)
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AreHiyja 3a CylepBusNja Ha KalNTaTHO (PUHAHCUPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / akc (+389 2) 3224-229 / 3166-452 www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



