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MAIIAC

IleH3ucku pApPymITBA; 3aJODKUTETHU W
KOOpOBOTHY TEeH3NCKN (POHIOBU

Bo paMkmTe Ha KamMTaaTHO (PUHAHCHMPAHOTO
IIEH3JICKO OCUTYPYyBalbe, IIOCTOjaT JIBE IIEH3UCKA
ApywTBa. [[BeTe IpymITBa yIIPaBYBaaT CO 110 €leH
3aJIOJDKUTEIIEH 1 110 efieH JOOPOBOJIeH ITeH3VICKI
¢doHz. [IBeTe MEH3NCKY APYILITBA Ce:

1. IpyluTBO 32 yIpaByBarbe CO 3aJO/DKUTETHN U
no6poBoIHY NTeH3UCcKN poHoBM CaBa MEH3NCKO
npymtso A.Jl Ckorje', Koe yIpaByBa co
OTBOpeH 3a/JO/DKUTE/NIEH NEH3UCKY POHT,
CaBa neH3VcKy QOHA U
OTBopeH [O0OPOBO/IEH IIEH3UCKM (QOHJ
Capa nensuja mryc

Axumonep Ha JIpymTBO 3a yIpaByBame CO
3a[IO/DKUTENTHNM ¥ JOOpPOBONMHM  II€H3VICKIU
¢donpmosn Capa mensucko gpymrso A.Jl Ckomje
e IlosaBapoBamumua CaBa pg.J, Peny6nmka
CnoseHnja Koja BO IVIaBHMHATa Ha JPYLITBOTO
ydectByBa co 100%.

n

2 Kb IIPBO ppymrBo 3a ympaByBame CO
3a[IO/DKUTENTHN ¥ JOOpPOBONMHM  II€H3VICKIU
donpmosn AJl Ckomje, Koe yrpaByBa co

Kb IIPB otBOpen  3amomKuTeneH
neH3uckn oy — Cxorje u

Kb IIPB oTBOpeH BoOpOBO/IEH IEeH3UCKN
¢doup - Cxomje

Axuyonepn Ha Kb IIpBo pgpymTBOo 3a
yIIpaByBame CO 3a[O/DKUTENTHU U JOOPOBOTHM
neHsuckn ¢oupgosun AJl Ckomje ce CxynmHa
ITpBa 3aBapoBanmuucky xonauur [1]1 Jby6rpaHa,
Pemry6rmnka CrioBeHmja, Koja BO ITTaBHMHATa Ha
APYLITBOTO y4ecTBYBa co 51% u Komepnujanna
6anka AJ] Ckomje, Pery6rmnka Makenonnja, koja
BO IJITABHMHATA HA APYLITBOTO y4eCTBYBa cO 49%.

"Ha 08.06.2018 200una, Cosemom Ha excnepmu Ha MAIIAC oade
0000peHue 3a NPomeHa HA HA3UE0M HA OPYUIMBOMo AKUUOHEPCKO OPYUimnBo
a ynpasysarwe co 3a00/xumentu u 000posonHu neHsucku goxoosu “HJIb

06 neraucku pono* Cxonje 60 JJpyuimeo 3a ynpasysarve co 3a007#umentu u
06posonHu neH3ucku poxoosu Casa nensucko opyumeo A.J] Cxonje

Pension Companies; and

Voluntary Pension Funds

Mandatory

The fully funded pension insurance includes two
pension companies. Both companies manage
one mandatory pension fund and one voluntary
pension fund.The two pension companies are the
following:

1. Drustvo za upravuvanje so zadolzitelni i
dobrovolni penziski fondovi Sava penzisko
drustvo A.D Skopje', which manages

Otvoren zadolzitelen penziski fond Sava
penziski fond and

Otvoren dobrovolen penziski fond Sava
penzija plus

Shareholder of Drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi Sava
penzisko drustvo A.D Skopje is Pozavarovalnica
Sava d.d, Republic of Slovenia, which represents
100% of the Pension Company equity.

and

2. KB PRVO drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi AD
Skopje, which manages

KB PRV otvoren zadolzitelen penziski
fond -Skopje and

KB PRV otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za upravuvanje
so zadolzitelni i dobrovolni penziski fondovi AD
Skopje are Skupina Prva zavarovalniski holding
DD, Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the Pension
Company equity.

"The change of the name of the pension company Akcionersko drustvo
za upravuvanje so zadolzitelni i dobrovolni penziski fondovi “NLB Nov penziski
ond” Skopje to Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski
ondovi Sava penzisko drustvo A.D Skopje was approved by Council of Experts o,
APAS on 08.06.2018

MAPAS



3a nocuzypHu neH3uoHepcKU 0eHO8U

I ITogaTonu 3a 3agO0/IKUTETHUTE
I Mandatory pension funds data’

HeH3VCKN QOHTOBU®

Tabena 1: [JucTpubymyja Ha WICHCTBOTO BO 3aI0/DKUTETHNATE IIEH3UCKNUTE (POHOBYU CIIOPE HMBHMOT CTATYC

Table 1: Distribution of the Mandatory Pension Fund Membership by their Status
3aomKuTeNneH 3apomxurennu / Mandatory
HeH3UCKY POHT, / Jo6posonHu / BkymHo /
Mandatory Pension Voluntary Co porosop / | Pacnipepenenu/ | Bpemeno pacnpenenenn* | BkymHo/ Total
Fund With contract Allocated / Temporary allocated ** Total
31.03.2018
HJIB3 / NLBm? 31.670 81.950 97.477 11.306 190.733 222.403
KBbII3 / KBPm* 37.148 90.135 102.702 11.629 204.466 241.614
BKYIIHO / TOTAL 68.818 172.085 200.179 22.935 395.199 | 464.017
30.06.2018
CABA3 / SAVAm® 31.651 81.912 100.561 10.119 192.592 224.243
KBbII3 / KBPm 37.121 90.235 105.713 10.445 206.393 243.514
BKYITHO / TOTAL 68.772 172.147 206.274 20.564 398.985 | 467.757

/~ *Ocueyperiuyume Kou 3A007HUMENHO 47eHY6AAIM. 60 SMOPUONL CHIONO

6e0HAUL 110 BPAOONTYBArLEINO, 8PeMeHO ce pacnpedenysaam 00 cmpara Ha MAIIAC
603a007mHCUMeEneH NEH3UCKU POHONO CILyHaeH U300P, COUer10a ce00e30e01 0n100ysatve
Ha HuBHUME CPedCINBA 00 CAMUOM NOHEMOK HA 4/IEHCHIBOMO 60 3A00THUMETNEH,
nensucku oro. Osue ocuzyperuyu umaam pok 00 3 meceyys 0a 0dbepam 60 Koj
3a00/KCUMerneH neH3ucky oHO Ke unierysaam. JJOKoLy 1o ucmekom Ha moj pox, He
0071y1aM 60 KOj 3A007HLUMENIEH NEH3UCKI (POHO Ke UrieHysaam, mozaul 0Canysaam
\wienost 60 3a007HCUMEnHUOM NEHSUCKL (OHO 60 KOj Gunie 6pemero pacnpedenetits)

Cruxa 1: [Tuctpubynyja Ha WIEHCTBOTO BO 3aO/DKUTETHNUTE

(™ The insured persons, who are mandatory members of the second pillar, ~\
have been temporarily allocated by MAPAS to a Mandatory Pension Fund
by a random choice immediately after their employment, to ensure that thei
assets will be invested from the starting day of their Mandatory Pension Fund|
membership. These persons have the right to choose a Mandatory Pension Fund)|
to which they will approach within a 3-month period. In case they do not make|
the choice by their own by the end of that period, they will remain members|
\of the mandatory pension fund to which they were temporarily allocated/

HeH3MCKM (POHIOBY CIIOPE HUBHYOT CTAaTyC (BO IPOLIEHTN)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

/

~N

-

4,51% 4,29% 4,40%
44,84% 43,41% 44,10%
36,53% 37,06% 36,80%
CABA3  /SAVAm KBII3 /KBPm BrymHo / Total
M [To6poBOTHI 3a0/KUTEJTHU CO JJOTOBOP
/ Voluntary / Mandatory with contract
3a[0/DKUTENIHY pacpesesieHu 3a0/DKUTEIHA BPEMEHO pacipesesieHu
/ Mandatory allocated / Mandatory temporary allocated

J

M380p 3a nobamouume 3a apeai-tocmu Ha Hemo cpebcmsama, CMEmK0800CmeeHaAma ebuuuua u cmpykmypamu Ha uHeecmuyuume Ha

3a0071CUMenHume NeH3UCKU (POHO08U ce neH3ucKume opyuimea
*Kpamenxama HJIB3 ce kopucmu 3a Omeoper 3a0o/icumesner neH3ucku $oHo

- »HIJIB Ilen3ucku poro* Cxonje

*Kpamenxama KBII3 ce kopucmu 3a Kb IIps omeopen 3adomicumernen nensucku goro — Ckonje
*Ha 08.06.2018 200una, Cosemom Ha excnepmu Ha MAIIAC dade 00o6perue 3a npomeHa Ha HA3U60M HA neH3uckuom Hoxd Omeoper
adomxcumenet neHsucku goo — ,HJIb Iensucku ¢ono“ Ckonje 6o Omeoper 3adomicumerner nensucku goro Casa neHsucku GOHI.

‘pamenxama CABA3 ce xopucmu 3a Omeopen 3adonxcumenet nenucku ¢oro C

a6a neH3ucKu PoHo

penziski fond Sava penziski fond was approved by Council
; o ki £

“Source for data of net asset value, accounting unit and structure of investment of mandatory pension funds are pension companies
*NLBm stands for the mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB Penziski fond“ Skopje

* KBPm stands for the mandatory pension fund KB Prv otvoren zadolzitelen penziski fond - Skopje

* The change of the name of the pension fund Otvoren zadolzitelen penziski fond - ,NLB Penziski fond“ Skopje to Otvoren zadolzitelen

of Experts of MAPAS on 08.06.2018. SAVAm stands for the mandatory pension
nd
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MAIIAC

Ta6ena 2: CrapocHa 1 II0710Ba CTPYKTypa Ha YWICHOBUTE Ha 3aJO/DKUTENHITE IeH3UCKU (QOH/IOBI
Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

CABA3 / SAVAm KbII3/ KBPm
BxymHo /
Bospacr / Age Maxu / | XKeun/ | Bxymuo/ | Maxmu/ Kenn / BkymHo / Total
Men Women Total Men Women Total

10 20 roguHM / 2.290 1.595 3.885 2.517 1.558 4.075 7.960
up to 20

ox 21 mo 25 roguam / 14.470 10.550 25.020 15.301 11.258 26.559 51.579
21 to 25

of 26 mo 30 roguaM / 24.061 20.141 44.202 26.096 21.229 47.325 91.527
26 to 30

ox 31 mo 35 roguum / 27.027 23.340 50.367 29.073 24.591 53.664 104.031
31 to 35

of 36 mo 40 roguaM / 23.073 19.965 43.038 24.019 21.573 45.592 88.630
36 to 40

on 41 mo 45 roguau / 15.986 13.985 29.971 17.398 16.303 33.701 63.672
41 to 45

on 46 mo 50 roguHm / 8.938 8.222 17.160 10.146 10.160 20.306 37.466
46 to 50

oz 51 mo 55 roguam / 3.610 3.568 7.178 4.182 4.341 8.523 15.701
51 to 55

of 56 mo 60 romyaM / 1.259 1.065 2.324 1.400 1.189 2.589 4913
56 to 60

oz 61 mo 64 roguaM / 422 288 710 443 331 774 1.484
61 to 64

65 u moBeke / 237 151 388 232 174 406 794
65+

Bxymno / Total 121.373 | 102.870 224.243 130.807 112.707 243.514 467.757

Cruka 2: [Juctprbyuuja Ha 4IEHCTBOTO BO 3aJ0/DKUTETHITE eH3UCKM (POHIOBY CIIOPEN] HUBHIOT CTaTyC (BO IPOLIEHTN)
Figure 2: Distribution of the Mandatory Pension Fund Membership by their Status (in percents)

4 KbBI13 >xenn KbIl3 ma>xu W CABA3>kenn M CABA3 maxu A
KBPm women KBPm men SAVAm women SAVAmM men
65+ 65+
on 61 1o 64 . 61to 64
ox 56 mo 60 r. 56 to 60
&  onSlpo5S. 51t0 55
E on 46 oo 50 T. 46 to 50
% on 41 mo 45. 41to 45
" on 36 mo 40r. 36 to 40
on31m035T. 31to35
og 26 1o 30 . 26 to 30
og21m025T. 21t0 25
71020T. up to 20
30.000 20.000 10.000 0 10.000 20.000 30.000
6poj Ha uneHosu / number of members
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3a nocueypHu neH3uoHepcKu 0eHoBU

CpencTBa BO 3aJO/DKUTETHOTO KAalMTANTHO (MHAHCUPAHO IEH3MCKO OCUTYPYBambe
(BTOp €TONO) U ABIDKEHE Ha BPEIHOCTA HA CMETKOBOJCTBEHUTE €AVHUIIN

Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tabena 3: YmrareHu NmpuUEOHECH BO BTOPMOT CTONMO, HAIUIATeHM HAJOMECTOL[M ¥ BMCHHA HA HETO CpeNCTBAaTa Ha

3aJI0/DKUTE/THITE TIEH3UCKY (POHTOBK
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory pension fund net assets

BO MMIVOHN JieHapu/in milion denars

CABA3/SAVAm KBbII3/ KBPm
Cocroj6a Ha / IIpuponecu / | Hagomectomu | Heto cpencrtsa / IIpuponecn / Hapomectonn | Heto cpencrsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.03.2018 275,39 16,41 27.203,71 296,65 18,30 31.079,28
30.04.2018 261,71 16,17 27.786,27 290,04 18,25 31.707,84
31.05.2018 284,72 17,01 28.426,41 313,10 19,12 32.483,38
30.06.2018 276,46 16,97 28.753,47 307,64 19,17 32.770,19

(* LIpudoHecume u Hadomecmouume ce 0a0eHU HA Mece4HAa 0CHO8A, 000eKa Hemo cpedcmeama ce 0a0eHU 80 KYMynAmUueH U3Hoc )

( *Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis. )

Cnyka 3: BpemHOCT Ha HeTO CpeficTBaTa Ha 3a/I0/DKMTETHNTE MEH3UCKN HOH/I0BI
Figure 3: Value of the Mandatory Pension Funds Net assets

]
30.06.2018 ‘
15.06.2018
‘ KBITs
31.05.2018 / KBPm
: |
= 15.05.2018 ‘
~
2
i 30.04.2018 ‘ B CABA3
15.04.2018 ‘ /SAVAm
31.03.2018 ‘
T T T T T T T
0 5.000 10.000 15.000 20.000 25.000 30.000 35.000
HeTo cpe/icTBa (BO MMJIMOHU fleHapw) / net assets value (in million denars)

Tabena 4: BpegHOCT Ha CMETKOBOJCTBEHITE €VIHUIIN BO 3a/JO/DKUTETHNATE IEH3VCKY POHIOBI
Table 4: Value of the Mandatory Pension Funds Accounting Units

4 205 )
BpenHocT Ha cMeTKOBOJ,. efmHuUIA /
Ilarym / Date Accounting Unit Value . ow A |
CABA3 /SAVAm | KBII3/ KBPm N -
31.03.2018 189,451992 194,354965 g _N-/_’_/-*/"w-
15.04.2018 190,117594 195,149692 § 190 A
30.04.2018 191,750712 196,509864 ? 85
15.05.2018 193,516329 198,264096 gﬁ
180 ; ; ; ; ; ‘
31.05.2018 194,267527 199,445870 31032018 15042018 30042018 15052018 30052018 14.06.2018 29.06.2018
15.06.2018 195,588534 200,465746 narym / date
30.06.2018 194,695778 199,406252 \ ‘ ——CABA3 /SAVAM KBMs  /KBPm ‘ )

For safer retirement days --n
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Cmmka 4: BpegHOCT Ha HeTO cpefcTBaTa I Ha Cmmkxa 5: BpemHocT Ha HeTO cpefcTBaTa M Ha
CMeTKOBOACTBeHaTa equunna Ha CABA3 cMeTKOoBopacTBeHara enyuanna Ha KBII3
Figure 4: Value of the Net assets and the Accounting Figure 5: Value of the Net assets and the Accounting
Unit of SAVAm Unit of KBPm
(" 35,000 205 \ (" 35.000 205 \
E ’___.,/’—/_,—__.———0‘4. £ = e — ¢
E 30000 4 - - 19 3 = 30000 4190 o
é 25000 + T 175 % % 25000 + 4 175 Dgr
2 20000 | L 160 § §? 20000 + 4 160 E
=% 15000 £ +us g ST 15000 + + s E
gz g £= by
i £ £ £% g
S 10000 £ L0 % 2 10000 + 1130 g
z 2 o 3
= g a g
: 5000 + - 15 3 § 5000 + s g
g 0 100 S 0 100
:"f 31.03.2018 15.04.2018  30.04.2018  15.05.2018 31.05.2018 15.062018  30.06.2018 2 31.03.2018 15.04.2018  30.04.2018  15.05.2018 31.05.2018 15.06.2018  30.06.2018
é parym / date parym / date
‘ [C0HeTo CPeACTB / net assets value  ——CMETKOBOA eAMHMLa  / unit value ‘ ‘ =Hero cpeicTBa / net assets value  —e— BpezHOCT Ha ezwHmL; / unit value L
\S J \ —/

ITpuHOC Ha 3aJO/DKUTENTHNUTE IeH3UCKY (POH/IOBY CBefleH Ha TOIUIITHO HUBO I10 TIePMOAN
Mandatory Pension Fund Return on annual level by period

CABA3 / SAVAm KBbII3 / KBPm
[Tepuopn/ Period Homunanen Peanen Hommnuanen Peanen
/ Nominal / Real / Nominal / Real
31.12.2010 - 31.12.2017 6,13% 4,63% 6,01% 4,51%
31.03.2011 - 31.03.2018 5,89% 4,95% 5,67% 4,73%
30.06.2011 - 30.06.2018 6,06% 4,86% 5,86% 4,66%
IToueTox/Start — 30.06.2018 5,47% 3,32% 5,68% 3,52%

HagomecTowy Koy I HaIlakaar [pyIITBaTa KOM yIpaByBaaT Co 3a/jO/DKUTETHN IEH3UCK POHIOBI
Fees charged byPension Companies managing Mandatory Pension Funds

Buy Ha Hagomecr / Type of Fee CABA3 / SAVAm KBbIIs/ KBPm

Hapomect op mpuponec / Fee on contributions 2,50%° 2,50%’

MecedeH HaloMeCT Of BpEFHOCTA Ha HETO CPefCTBATA
Ha 3aI0/DKUTETTHUOT IeH3ucku ¢onp / Monthly fee on 0,035%? 0,035%°
mandatory pension fund net assets

Hapomect 3a mpemun / Transfer fee
Bpoj Ha eHoBu/ Number of days:*

: 15 EBpa / 15 Euros 15 EBpa / 15 Euros
bpoj na nenosu< 720/ P P
number of days < 720
. He ce HaIlTaka / He ce HaIlTaka /
bpoj Ha perobit> 720 not charged not charged
number of days>720 8 .
/~ *0pojom Ha deHosu ce npecmentysa 00 OAMymOm K02a UsieHOM Ce CIeKHazl *number of days is calculated from the date when the member has acquired
CO crmamyc Ha 4zier 80 NOCMOJHUOM 3A007icumerneH nensucky  PoHo (umu 0o a status of member of current mandatory pension fund (or from the first day of
npsiL 60 Meceyom 3a Koj 471eHOM CIIEKHAT NPABo HA NPUOOHEC 80 NOCIOJHUOM the month for which the member has acquired right to contributions in the current|
3a00micumenes NeH3UCKU (POHO, 80 CILy4aj HA NPBO U7EHCNIBO) 00 KPAJHUOM PO mandatory pension fund, in case of first time membership) to the end of the period
00 Koj uneHom mpeba 0a docmasu 0o Azenyuja dopmynap u 0oka3 3a naamer in which the member has to submit to the Agency form and proof of paid transfer fee.

adomec 3a npemuH

°Since January 2018 ( previously it was 2,75%)
7 Since January 2018 ( previously it was 2,75%)
8 Since January 2017 ( previously it was 0,04%)
? Since January 2017 ( previously it was 0,04%)

© 00 jaryapu 2018 200una (npemxooHo bewe 2,75%,
7 00 jaryapu 2018 200una (npemxooHo Gewuie 2,75%)
800 janyapu 2017 200una (npemxooHo Geuse 0,04%)
° 00 jaryapu 2017 200una (npemxodHo Geue 0,04%)

MAPAS




3a nocuzypHu neH3uoHepcKU 0eHO8U

Tabena 5: CTpykTypa Ha MHBECTULIMUTE HA UIMOTOT Ha 3a/{0/DKUTETHNATE IeH3UCKY POH/IOBU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

CABA3 / SAVAm KBII3 / KBPm
Bpennocr / Value | ITpoment / Percent | Bpegnoct / Value | ITporent / Percent

Bup umort / Type of asset

AKXy of CTpaHCKM U3faBaun /

. 3.572.014.715 12,31% 0 0,00%
Shares of foreign issuers

OO6Bp3HMIIM O CTPAHCKY U3FaBadM /

S 348.541.973 1,20% 0 0,00%
Bonds of foreign issuers

VuBectnnucky GOH/IOBY OFf CTPAHCKI
uspgasauy / 4.388.258.405 15,12% 9.690.291.936 29,55%
Investment funds of foreign issuers

KpaTkopouHu xapTumu of BpefHOCT Off
CTPaHCKM U3faBaun / 0 0,00% 0 0,00%
Short term securities of foreign issuers

AKIIMM Off HOMAIIIHY U3aBadn /

.. 1.287.175.103 4,44% 713.543.014 2,18%
Shares of domestic issuers

OO6Bp3HMIM Off ZOMALIHM U3/IaBaun /

. 14.838.648.955 51,14% 20.575.215.944 62,75%
Bonds of domestic issuers

VuBecTnimckyt GOHIOBYU Of JOMAIIHA
usgaBaun / 0 0,00% 0 0,00%
Investment funds of domestic issuers

KpaTkopouHu xapTumu of BpeRHOCT O
TMOMAIITHU M3aBavn / 0 0,00% 0 0,00%
Short term securities of domestic issuers

BxymHO B/10)XyBama BO XapTUI Off BPeGHOCT /

’ . o 24.434.639.151 84,22% 30.979.050.894 94,48%
Total investment in securities
Henosutu / Deposits 4.291.864.907 14,79% 1.691.001.822 5,16%
[Tapyynm cpepctBa / Cash 187.653.739 0,65% 67.825.332 0,21%
ITobapysama / Receivables 100.048.970 0,34% 50.542.735 0,15%
Bxynno cpencTsa / Total assets 29.014.206.768 100,00% 32.788.420.783 100,00%
BxymHo 06Bpckn / Total liabilities 260.740.876 0,90% 18.232.833 0,06%
Heto cpencTBa / Net assets 28.753.465.826 99,10% 32.770.187.920 99,94%
Obsp3nuyume 00 00MAWHU U30a6a4U BKTIy4Y6AAIN: Bonds of domestic issuers include:
- OpHABHA KOHMUHYUPAHA 008P3HULA ) - Government continuous bond )
- i - tionalization
O68p3HULUMe 00 CPAHCKU U30ABAUY BKTTYHYBAAM: Bonds of foreign issuers include:
( - dpacasHa o6epaHuya ) - Government bond

For safer retirement days
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Cnuka 6: CrpykTypa Ha nHBecTrumute Ha CABA3 (Ha 30.06.2018)
Figure 6: Structure of Investment of CABAm (as of 30.06.2018)

-

[Mapuunu cpepcTea /
Hemnosutu / Deposits Cash

14,79% 0.65%

06Bp3HULY OF,
CTpaHCKU U3JaBadu /

[MobapyBamwa/
Receivables
0,34%

Axk1uu o JoMaIrHu

S

Bonds of foreign issuers

uspasauu / Shares of

1,20% domestic issuers
4,44%
MuBecTuLcKku
(hOHI0BU 0f] CTPAHCKK
uspgasum / Investment
funds of foreign issuers OG6Bp3HULY OF
0,
15,12% JIOMAIlHU U3JaBayu /
Bonds of domestic
issuers
51,14%

AKuuu of CTpaHCKU

usnasaun / Shares of KpaTkopouHu xapTuu

foreign issuers 07l AOMAIIHHU n3flaBadn

12,31% / Short term securities

of domestic issuers
\_ 0,00%
Cnuka 7: CrpykTypa Ha naBectunuute Ha KBII3 (1a 30.06.2018)
Figure 7: Structure of Investment of KBPm (as of 30.06.2018)
( Ienosutu / Deposits [Mapuunu cpenctsa / [To6apysama/
5,16% Cash Receivables
0,21% 0,15%
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oHz0BY 07 cTpaHCKM
usgaBuu / Investment/
funds of foreign issuers

29,55%

AKLUM Off CTPAHCKH
usgasaun / Shares of
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3a nocuzypHu neH3uoHepcKU 0eHO8U

[T [TomaTo1u 3a OOpOBONMHNTE TEH3UCKN POHIOBU '’
IT Voluntary Pension Funds Data"

YieHCTBO BO JOOPOBOTHUTE MTEH3UCKY POHOBU
Voluntary Pension Fund Membership

Ta6ena 6: Iuctpubynmja Ha YICHCTBOTO BO JOOPOBOMHNTE NEH3UCKYU (OHIOBM CIIOPE] HAYMHOT Ha YWICHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

To6poBorneH meHsucku GHoHp

Co nobpoBorHa
VHJIVBYJya/IHa CMeTKa /

Bo mensncka mema co
npodecuoHanHa cMeTKa /

/ Voluntary pension fund With voluntary individual In a pension scheme with S 11
account occupational account
31.03.2018
HJIBg / NLBv'! 12 6.212 3.511 9.723
KbIIg / KBPv! * 2.855 11.321 14.176
BKYITHO / TOTAL 9.067 14.832 23.899
30.06.2018
CABApR / SAVAvV® 6.347 3.458 9.805
KbIIg / KBPv 2.952 11.293 14.245
BKYITHO / TOTAL 9.299 14.751 24.050

Cryika 8: [luctpuby1iyja Ha 4IEHCTBOTO BO TOOPOBOJIHITE TTeH3VCKI (POHIOBY CIIOpPEN HAYMHOT Ha YWIEHCTBO (BO IIPOLIEHTN)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in percents)

uHeecmuyuume Ha 000POBOTHUME NeH3UCKU POHO0BU ce neH3UCKUIMe OpyuImea

"Kpamenxama HJIB0 ce xopucmu 3a Omeoper 0o6posoner nensucku $oro - ,,HJIB Iensuja nayc* Cxonje

12 3aunenysarvemo u nnaxareemo Ha npudorecu 60 H/Ibo 3anouna na 15 jynu 2009 200ura

3 Kpamenxama KBII0 ce kopucmu 3a KB IIps omeopen 0o6posornier nemsucku ¢oro - Cxkonje

! 3aunenysarvemo u nnaxareemo Ha npudorecu 60 KBII0 sanouna na 21 dexemepu 2009 200una

*Ha 08.06.2018 200ura, Cosemom Ha excnepmu na MAIIAC dade 0000peHiie 3a npomeHa Ha HA3UBOM HA neH3ucKuom goHo Omeoper
006posoner nensucku oo -, H/IB Ilensuja nnyc “ Cxonje 60 Omeoper 0o6posorner nensucku ¢ond Casa nensuja niyc.
\Kpamenxama CABAO ce kopucmu 3a Omeoper do6posoner nensucku $ond Casa nensuja niyc

35,27% [
6133%
79,28% —
64,73%
38,67%
20,72% | S—
‘
CABAZ /SAVAv KBy /KBPv BKYITHO /)
Bo neHsucka mema co npodecruoHasHa CMeTKa
/ With voluntary individual account
Co mo6poBoJIHA MHAUBUZYAIHA CMETKA
/ In a pension scheme with occupational account
/~ ""V360p 30 nodamoyume 3a 6pe0HOCMA HA HEMO CPeOCMBANA, CMEMKOBOOCMBEHAMA EOUHULA U CIMPYKMYPAMA HA N\

J

' Source for data of net asset value, accounting unit and structure of investment of voluntary pension funds are pension companies
"I NLBy stands for the voluntary pension fund Otvoren dobrovolen penziski fond - ,,NLB Penzija plus“ Skopje
2 Membership and payment of voluntary contributions in NLBy started on 15 July 2009
13 KBPv stands for the voluntary pension fund KB Prv otvoren dobrovolen penziski fond - Skopje
"“Membership and payment of voluntary contributions in KBPv started on 21 December 2009
5The change of the name of the pension fund Otvoren dobrovolen penziski fond - ,NLB Penzija plus* Skopje to Otvoren dobrovolen
enziski fond Sava penzija plus was approved by Council of Experts of MAPAS on 08.06.2018.

SAVAv stands for the voluntary pension fund Otvoren dobrovolen penziski fond Sava penzija plus

For safer retirement days
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Cnuka 9: [Inctpubyiyja Ha WIEHCTBOTO IO MPOdeCHOHANTHI IEH3MCKM IeMu*
Figure 9: Distribution of Membership by occupational pension scheme*
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GOccuputional pension schemes with less than 100 members are presented under ,,Other )

Cruxa 10: YeHOBM CO MHAMBUAYATHY CMETKM CO yIUIaKay U 6e3 yIrakad
Figure 10: Members with an individual account whose contributions are paid by third party and members with an
individual account who pay for own contributions
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*Member & payer stands for member whose contributions are paid by third party
**Member stands for member who pays for own contributions
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Taberna 7: CTapocHa i1 I0/I0Ba CTPYKTypa Ha 4/ICHOBIITE Ha JOOPOBOJHIITE TIEH3NCKI (OH/ OB
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

CABAp / SAVAv KbIIg / KBPv
BkymHo /
Bospacr / Age Maxn/ | Xemu/ | Bxkynuo/ | Maxmu/ YKewn / BkymHo / Total
Men Women Total Men Women Total

1o 20 roguum / 9 3 12 1 0 1 13
up to 20

op 21 mo 25 roguam / 92 79 171 53 29 82 253
21 to 25

on 26 1o 30 ropgyHM / 517 622 1.139 386 315 701 1.840
26 to 30

oz 31 mo 35 roguam / 865 963 1.828 937 699 1.636 3.464
31 to 35

on 36 mo 40 roguHM / 1.066 966 2.032 1.204 939 2.143 4.175
36 to 40

on 41 mo 45 ropyHu / 837 694 1.531 1.239 1.086 2.325 3.856
41 to 45

op 46 mo 50 roguHM / 638 520 1.158 1.117 1.078 2.195 3.353
46 to 50

ox 51 mo 55 ropuHm / 408 422 830 1.068 966 2.034 2.864
51 to 55

of 56 mo 60 roguaM / 356 371 727 902 875 1.777 2.504
56 to 60

ox 61 mo 64 roguHM / 176 113 289 578 354 932 1.221
61 to 64

65 1 oBeKe / 66 22 88 309 110 419 507
65+

Bkymno / Total 5.030 4.775 9.805 7.794 6.451 14.245 24.050

Cnuxal1: CTapocHa CTPYKTypa Ha 4IeHOBIUTe Ha JOOPOBOTHNUTE EH3UCKN (OHOBI
Figure 11: Age Structure of the Voluntary Pension Fund Membership

4 N\
B CABA g Mmarku B CABAf xeHu KDbBIIg maku KBIlg >xeHu
SAVAvV men SAVAvV women KBPv men KBPv women
65+ axu / Men Kenu / Women 65+
on 61 no 64 . 61to 64
° o7 56 1o 60 T. 56 to 60
o
g o151 1055T. 51 to 55
§ onm 46 mo50T. 46 to 50
=
§ on 41 10 45T. 41to 45
on 36 mo 40 . 36 to 40
on3lmo35r. 31to 35
on 26 mo30T. 26 to 30
on 21 mo 25r. 21to 25
o 20r. up to 20
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6poj Ha wieHosu / number of members
. J
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CpencTBa BO JOOPOBOMHOTO KaIUTaTHO (GMHAHCUPAHO MTEH3UCKO OCUTYPYBambe (TpeT
CTON0) U ABVDKEHe Ha BPEJHOCTA Ha CMETKOBOJICTBEHUTE eIMHUIN
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units

Tabenma 8: YmmateHu NmpuUAOHECH BO TPETHMOT CTONMO, HAIUIATeH)M HAJZOMECTOLVM M BMCYHA Ha HETO CpefcTBaTa Ha
IO0OPOBOTHNTE IIEH3UCKU (POHTOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension fund net assets

BO MuyMoHM feHapu/in milion denars

CABAp / SAVAv KBbIIx / KBPv
Cocroj6a Ha / puponecu / | HagomecTomm Hero cpepcTBa / IIpuponecn / Hapomectonn | Heto cpenctsa /
As of Contributions / Fees Net assets Contributions / Fees Net assets
31.03.2018 9,56 0,86 628,85 13,05 0,88 719,32
30.04.2018 8,09 0,83 646,22 7,90 0,76 730,06
31.05.2018 10,57 0,93 666,77 8,37 0,78 747,99
30.06.2018 10,29 0,94 681,03 9,55 0,82 756,19

E‘Hpubouecume 1 Hadomecmoyume ce 0a0eH Ha Mece4Ha 0CHO84, 000eKA Hemo cpedcmeama ce 0a0eHU 80 KyMyIamueeH u3Hoc )

GContributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.)

Crnuka 12: BpegHoCT Ha HETO CpeficTBaTa Ha JOOPOBOIHITE EH3NUCKY HOHOBU
Figure 12: Value of theVoluntary Pension Funds Net assets

[
30.06.2018 ‘
15.06.2018
‘ Kbllg
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HeTOo cpeficTBa (BO MWJIMOHU fieHapu) / net assets value (in milion denars)

Tabena 9: BpemHOCT Ha CMETKOBOJICTBEHITE €MHUIIM BO JOOPOBOITHNTE MTEH3UCKY (POHIOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpenmHocT Ha cMeTKOBO,.
Tlarym / egyania / Accounting Unit
Date Value

CABApn /SAVAv | KBbIIg/ KBPv
31.03.2018 164,597733 162,237620
15.04.2018 165,151225 162,637564
30.04.2018 167,139534 163,913211
15.05.2018 169,319356 165,353727
31.05.2018 170,068211 166,278062
15.06.2018 171,941661 167,292312
30.06.2018 171,076024 166,466419

-
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_V.M
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160

BPeJHOCT Ha eAuHMLaTa / unit value
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Cmmka 13: BpegHOocT Ha HETO CpefcTBara I Ha
cMeTKoBopcTBeHaTa enuHna Ha CABA[

Figure 13: Value of the Net assets and the Accounting Unit
of SAVAv
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Crmmka 14: BpemHOCT Ha HeTO CpeicTBara M Ha
CMeTKOBOJicTBeHaTa effmHuIa Ha KBIIn

Figure 14: Value of the Net assets and the Accounting Unit
of KBPv
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[TpunOC Ha [OOPOBOTHNUTE TIEH3UCKU (POHJOBY CBEleH Ha TOAVIIHO HUBO IO IePUOIN
Voluntary Pension Fund Return on annual level by period

CABAp / SAVAv KBbIIg / KBPv
[lepuopn/ Period Homunanen Pearnen Homunanen Pearnen
/ Nominal / Real / Nominal / Real
31.12.2010 - 31.12.2017 6,22% 4,72% 6,21% 4,71%
31.03.2011 - 31.03.2018 5,98% 5,04% 5,67% 4,73%
30.06.2011 - 30.06.2018 6,22% 5,02% 5,71% 4,51%
IToyertok/Start — 30.06.2018 6,18% 4,49% 6,15% 4,42%
HagomecTory Koy I't HallJlakaat APYIITBAaTa KOY YIpaByBaaT co JOOPOBOIHM IeH3UCKY (HOHIOBU
Fees charged by Pension Companies managing Voluntary Pension Funds
Bup na Hagomecr / Type of Fee CABAp / SAVAv KbIlg / KBPv
Hapmomect op mpuponec / Fee on contributions' 2,90%" 2,90%*'8
MecedeH HaIOMECT Off BPEIHOCTA Ha HETO CPENCTBATA
Ha f06poBonHMOT neHsucku ¢ouyg / Monthly fee on 0,10%" 0,075%%

voluntary pension fund net assets

Hapomecr 3a npemun / Transfer fee
Bpoj Ha nenosy/ Number of days:*
bpoj Ha feHoBU< 360/
number of days < 360

10 Espa / 10 Euros 10 Espa / 10 Euros

bpoj Ha nenosu> 360
number of days>360

He ce HalTaka /
not charged

He ce HaIllaka /
not charged

*6pojom Ha 0eHOBU ce npecmenysa 00 0aIyMOm Ko2a 47leHOM ce CINeKHAT
CO CIAMyc HA 4/ieH 60 NOCHOJHUOM 006POBOTIEH NEH3UCKU (OHO 00 0armymom Ha

OmnuLyBare Ha 002060POMN 34 HIIEHCHBO 60 UOHUOM 000POBOTIEH NEH3UCKU (POH

of member of current voluntary pension fund to the membership contract date in the futu

*number of days is calculated from the date when the member has acquired a status
re
oluntary pension fund

1 3a unenosu Kou ce yuecHuLU 60 NPOPECUOHATHA NEHIUCKA LUeMA
Opyuimeomo mosie 0a onpedesnis Opyz USHOC HA 060] HAOOMeCH!

700 1 janyapu 2017 200ura (npemxodHo beuie 3,80%)

800 1 jynu2013 200una (npemxooHo euse 4,00%)

200 1 mapm 2011 200una (npemxooHo 6ewse 0,15%)

2 i 0.15%)

' For members of pension schemes Pension Company may set different level
of this fee

17Since 1 January 2017 ( previously it was 3,80%)

' Since 1June 2013 ( previously it was 4,00%)

¥ Since 1 March 2011 ( previously it was 0,15%)

20 0)

For safer retirement days
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Ta6ena 10: CTpykTypa Ha MHBECTULIMNTE Ha IMOTOT Ha JOOPOBOTHMTE MEH3UCKY POHIOBI
Table 10: Voluntary Pension Funds Total Assets Investment Structure

CABAp / SAVAv KbIlx / KBPv
Bup umor / Type of asset

Bpennocr / Value | IIponenrt / Percent | Bpegnoct / Value | ITponent / Percent
Axyut O CTPaHCKH uSasasn / 91.585.280 13,34% 0 0,00%
Shares of foreign issuers
O6Bp3HMIN (?,u CTpaHCKI/I n3gaBavn / 8.102.503 1,18% 0 0,00%
Bonds of foreign issuers
VMuBectunucky GOHOBY OFf CTPAHCKI
u3gaBavn / 97.874.659 14,26% 224.215.487 29,52%
Investment funds of foreign issuers
KpaTKopouHU XapTum Off BPETHOCT Off
CTPaHCKM U3fiaBaqn / 0 0,00% 0 0,00%
Short term securities of foreign issuers
Axuuit O, ROMAIIHK U3aBai / 100.932.799 14,70% 32.130.261 4,23%
Shares of domestic issuers
ObepsHuLy O BoMALIHM H3faBa / 262.529.061 38,24% 418.613.342 55,12%
Bonds of domestic issuers
VuBecTnnmcky GOHIOBMU Off JOMAITHN
usgaBayn / 0 0,00% 0 0,00%
Investment funds of domestic issuers
KparkopoyHn XxapTum o BpeSHOCT Off
JOMAIITHY M3aBadn / 0 0,00% 0 0,00%
Short term securities of domestic issuers
Bicynwo Brioxcysara B0 xapTuu o BpepHoCT / 561.024.302 81,72% 674.959.090 88,87%
Total investment in securities
Hemnosutu / Deposits 101.396.529 14,77% 73.400.494 9,66%
[Mapwunm cpepctBa / Cash 20.028.497 2,92% 3.929.689 0,52%
ITo6apyBama / Receivables 4.045.851 0,59% 7.160.636 0,94%
BkymHo cpepicrsa / Total assets 686.495.178 100,00% 759.449.909 100,00%
BkymHo 06Bpckn / Total liabilities 5.467.427 0,80% 3.262.371 0,43%
Hero cpepctBa / Net assets 681.027.753 99,20% 756.187.536 99,57%

Ob8p3HuULUmMe 00 00MAUIHU U0ABAHY BKILYHYBAAIN:
- OPIKABHA KOHMUHYUPAHA 008P3HUUA

Obsp3HuLUme 00 CPAHCKU U30ABAUU BKILYHYBAA:
- OpaicasHa 008p3HULA

)

Bonds of domestic issuers include:
- Government continuous bond
= ionalization

Bonds of foreign issuers include:

- Government bond

MAPAS
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Cruxka 15: Crpykrypa Ha nHBectunyute Ha CABAp (1a 30.06.2018)
Figure 15: Structure of Investment of SAVAv (as of 30.06.2018)
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Cmuxa 16: Crpykrypa Ha maBectunyute Ha KBIIx (Ha 30.06.2018)
Figure 16: Structure of Investment of KBPv (as of 30.06.2018)
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AreHiyja 3a CylepBusNja Ha KalNTaTHO (PUHAHCUPAHO IIEH3VCKO OCUTYPyBarbhe
Crus Haymos 6p.100, 1000 Ckomje, Ter / akc (+389 2) 3224-229 / 3166-452 www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje, tel / fax (+389 2) 3224-229 / 3166-452 www.mapas.mk



