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KpateHkn / Abbreviation

1.40ne - BOBPOBONHN NEH3UCKN (POHAOBU
VPF - voluntary pension funds

2.CABAg - OTBOpeH pobpoBoneH neHaucku coHa Casa neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

3.KblMa - KB lMpB oTBOpEH nobposoneH neHancku coHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

4, TPUIMABA - Tpurnae oTBopeH fobpoBorneH neHancku coHa — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

3abenewkn / Notes

MoyeTok Ha pabota Ha CABAg e 15.7.2009 r. / SAVAv started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoueTok Ha pabota Ha TPUMMABA e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.

3a nocurypHu neH3noHepcku aeHoBwu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha KanuTanHo chouHaHCMpPaHO NEH3UCKO ocUrypyBame
CtuB Haymog 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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Tab6ena 1: MPUHOCK Ha JOGPOBOMHM NMEH3UCKU POHAOBM ™
Table 1: Voluntary Pension Fund Rate of Return

)
1)

31.03.2021
31.03.2021

Mepuog / Period

nocneaHu 12 meceum /

aHyenuaupaH 3a NocrneHy 7 roguHu /

aHyenusmpaH og No4YeTok Ha paboTa /

ane / VeF 2 year on year annualized for the last 7 years annualized since the start of work
31.03.2020 - 31.03.2021" 31.03.2014 - 31.03.2021° Mouetok / Start” - 31.03.2021%
Bo HomuHaneH nsHoc / Bo peaneH usHoc / |Bo HomuHaneH usHoc/ Bo peaneH usHoc / Bo HomuHaneH usHoc / Bo peaneH usHoc /
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAAn / 0 0 0, 0, 0, 0,
SAVAV 11,91% 9,56% 5,97% 5,13% 5,96% 4,42%
KBI
KBPC / 14,58% 12,18% 5,84% 5,00% 6,08% 4,51%
n /
pocetien npurot 13,20% 10,83% 5,90% 5,06% 5,91% 4,36%

Average Rate of Return®

b [MpuHocom Ha uHOusudyanHama cMemka e MPOMEeHIU8 U 3agucu 00 rpuHocom Ha 006po8OTHUOM MEeH3UCKU ¢hOHO U 00 Hadomecmouyume HarnameHu 00 pywmeomo.

 The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 3aknyyHo co 31.3.2021 200uHa 3a TPUITIABO He ce npecMemysa u o6jasysa fMpuHOC 3amoa Wwmo paGomu rnomarky 0d 12 meceyu.
2 As of 31.3.2021 Pension Fund Return for TRIGLAVV it is not calculated and published as TRIGLAVVv is operating less than 12 months.

3 lMpuHocom ce npecmemysa Ha 200uWHa 0CHoga 3a rpemxodHuUme 84 meceuyu. o uckny4yok, dokosKy gpoHOom nocmou rnokpamko o0 84 meceyu, Ho nodonzo 00 12 meceyu, NPUHOCOM ce
npecmemyea Ha Kpajom Ha keapmasiom, 3a nepuod 0d npsuom jyHu 0OHOCHO dekemepu o ocHogaremo Ha ¢hoHdom A0 Kpajom Ha Keapmariom Koaa ce rpasu npecmemkama.

% The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 fononHumento, npuHocom ce npecmemysa 3a rpemxod0Hume 12 meceyu u Ha 200uwWwHa 0cHoga 00 MoYemoKom Ha paboma Ha NeH3UCKUOm ¢hoHA.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

® Bo npecmemkama 3a noyemokom Ha paéoma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009.
® In the calculation, 31.7.2009 is taken as starting date for SAVAv and 31.12.2009 as starting date for KBPv.

® MpoceyHuom npuHoC ce npecMemysa NpeKy npoceyHama 8pedHOC Ha CMEMKOBOICMEEHUME eAUHULU.
lNpoceyHama epedHocm Ha cMemkog8odcmeeHume eOUHUUU ce pecMemyea Kako noHOepupaH fMpocek Ha cMemKogoodcmeeHuUme edUuHUUU Ha ob6pPO8OTHUME NeH3UCKU hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha Oo6posoIHUME NeH3ucKu ¢hoHAosU wmo pabomam Ha coodeemHuom damym.

® The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating

on the respective date.
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Tabena 2: NprHocu Ha [OBPOBOMHU NEH3NCKU q)OH,J:lOBml) 30.06.2021

Table 2: Voluntary Pension Fund Rate of Return® 30.06.2021
Mepuogp / Period
nocneaHu 12 meceum / aHyenuaupaH 3a nocregHu 7 roamHn / | aHyenusmpaH og noYeTok Ha pabota /
2) year on year annualized for the last 7 years annualized since the start of work
anoe / VePF
30.06.2020 - 30.06.2021% 30.06.2014 - 30.06.2021% MoyeTok / Start™ - 30.06.2021%
Bo HomuHaneH nsHoc / Bo peaneH usHoc / |Bo HomuHaneH usHoc/ Bo peaneH usHoc / Bo HomuHaneH usHoc / Bo peaneH usHoc /
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAg /
10,03% 7,14% 6,17% 5,07% 6,09% 4,41%
SAVAv
KBI
KBPC / 11,14% 8,22% 5,90% 4,80% 6,15% 4,45%
n /
pocech npumoe’ 10,55% 7,64% 6,03% 4,93% 6,01% 4,34%
Average Rate of Return

b [MpuHocom Ha uHOusudyaHama cMemka e fMPOMeHIU8 U 3agucu 00 rpuHocom Ha A06po8OTHUOM MEeH3UCKU ¢hoHO U 00 Hadomecmouyume HarnameHu 00 Opywmeomo.
 The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 BaknyyHo co 30.6.2021 eoduHa 3a TPUITIABA He ce npecmemysa u objasysa npuHoc 3amoa wmo pabomu nomarsky o0 12 meceyu.
2 As of 30.6.2021 Pension Fund Return for TRIGLAVV it is not calculated and published as TRIGLAVVv is operating less than 12 months.

3 lpuHocom ce npecmemysa Ha 200uUWHa 0CHoga 3a npemxodHuUme 84 meceuyu. o ucky4yok, dokosKy poHOom nocmou rnokpamko o0 84 meceyu, Ho nodonzo 0d 12 meceyu, NPUHOCOM ce
npecmemyea Ha Kpajom Ha keapmasom, 3a nepuod 0d npsuom jyHu 0OHOCHO dekemepu o ocHoearemo Ha ¢hoHdom A0 Kpajom Ha Keapmariom Koaa ce rpasu npecmemkama.

% The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated
at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 fononHumento, npuHocom ce npecmemysa 3a rpemxod0Hume 12 meceyu u Ha 200uwWHa 0cHoga 00 MoYemoKom Ha paboma Ha NeH3UcKUoOm ¢hoHO.
4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

® Bo npecmemkama 3a noyemokom Ha paéoma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009.
® In the calculation, 31.7.2009 is taken as starting date for SAVAv and 31.12.2009 as starting date for KBPv.

® MpoceyHuom npuHoC ce npecMemysa NpeKy npoceyHama 8pedHOC Ha CMEMKOBOICMEEHUME eAUHULU.
lNpoceyHama epedHocm Ha cMemkog8odcmeeHume eOUHUUU ce pecMemyea Kako noHOepupaH fMpocek Ha cMemKogoodcmeeHuUme edUuHUUU Ha ob6pPO8OTHUME NeH3UCKU hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha Oo6posoIHUME NeH3ucKu ¢hoHAosU wmo pabomam Ha coodeemHuom damym.

® The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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Ta6ena 3: MPUHOCK Ha JOGPOBOMHM MEH3UCKU POHAOBM ™
Table 3: Voluntary Pension Fund Rate of Return

)
1)

30.09.2021
30.09.2021

Mepuog / Period
nocneaHu 12 meceum / aHyenuaupaH 3a nocnegHu 7 roamHn / | aHyenuaupaH og noyeTok Ha pabota /
ane / VeF 2 year on year annualized for the last 7 years annualized since the start of work
30.09.2020 - 30.09.2021% 30.09.2014 - 30.09.2021° MoyeTok / Start™ - 30.09.2021%

Bo HomuHaneH nsHoc / Bo peaneH usHoc / |Bo HomuHaneH usHoc/ Bo peaneH usHoc / Bo HomuHaneH usHoc / Bo peaneH usHoc /

In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAg /
SAVAV 10,33% 6,44% 6,05% 4,76% 6,06% 4,34%
KBI
KBPC / 10,46% 6,57% 5,80% 4,52% 6,11% 4,35%
n /
A\'I’:;Z"e";:t';"o’;°;eturn6, 10,36% 6,48% 5,92% 4,64% 5,98% 4,25%

Y MpuHocom Ha uHAUBUAYaNHaMa CMEMKa € NPOMEHIUE U 3a8UcU 00 MPUHOCOM Ha AOBPOBOITHLOM MEH3UCKU GOHA U 00 HABOMECMOYLME HanIameHu 0d dPyLIMEOMmo.
 The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 BaknyyHo co 30.9.2021 eoduHa 3a TPUITIABA He ce npecmemysa u objasysa npuHoc 3amoa wmo pabomu nomarsky o0 12 meceyu.
2 As of 30.9.2021 Pension Fund Return for TRIGLAVV it is not calculated and published as TRIGLAVVv is operating less than 12 months.

3 lMpuHocom ce npecmemysa Ha 200uwWHa O0cHosa 3a rpemxoo0Hume 84 meceyu. 1o uckny4oK, dokonky ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodoneo 0d 12 meceyu, MpuHocom ce
npecMemysa Ha Kpajom Ha Kkeapmasnom, 3a nepuod 00 npsuom jyHu 0OHOCHO OeKkeM8pu Mo OCHo8ar-emo Ha ¢hoHOom OO Kpajom Ha Keapmasiom Koaa ce fpaeu npecmMemkama.

3 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

9 fononrumento, npuHocom ce npecmemysa 3a rpemxod0Hume 12 meceyu u Ha 200uwWHa 0cHoga 00 Mo4YemoKom Ha paboma Ha NeH3UcKUom ¢hoHO.
4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

® Bo npecmemkama 3a noyemokom Ha paéoma Ha CABAO ce 3ema 31.7.2009, Ha KBI1d ce 3ema 31.12.2009.
® In the calculation, 31.7.2009 is taken as starting date for SAVAv and 31.12.2009 as starting date for KBPv.

® MpoceyHuom npuHoC ce npecMemysa npeKy npoceyHama 8pedHOC Ha CMEMKOBOICMEEHUME eAUHULU.
lNpoceyHama epedHocm Ha cMemkosodcmeeHume eOUHUUU ce pecMemyea Kako noHOepupaH fMpocek Ha cMemkKogoodcmeeHuUme edUHUUU Ha ob6pO8OTHUME NeH3UCKU ¢hoHO08U 80 OOHOC Ha
Hemo-cpedcmeama Ha Oo6posoIHUME NeH3UcKu ¢hoHAosuU wmo pabomam Ha coodeemHuom damym.

® The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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