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Ilen3sucku ApymTBa; 3aJO0JDKHTEHU H
JZ06pOBOIHH MTeH3UCKH (DOHJIOBH

Bo pamKuTe Ha KanUTajaHO (pUHAHCHMPAHOTO
MEeH3MCKO  OCUTypyBame, MOCTOjaT  [iBe
MEeH3UCKU ApyliTsa. IBeTte ApyLITBa
yIpaByBaaT CO IO e[leH 3aJ0JDKUTENIEH U [0
efleH J06poBosieH meH3ucKku oH. [Bere
MEeH3UCKHU JIPYIITBA Ce:
1. AKIMOHEpPCKO APYUITBO 3a yIpaByBawbe CO
3a0JOKUTENTHH WM JOOpPOBONHU TIEH3MCKH
doungosun “HJIG HOB ITEH3UCKU ®OH”
Ckorije, Koe yrpaByBa co

OTBOpeH 3a/IoJKUTENEeH IMeH3UCKHU
doung - “HJIb IEH3UCKHN ®OHJ]” Ckonje u

OtBOpeH #00pOBOJIEH TEH3UCKHU
doug - “HJIB IIEH3UJA TUTYC” Ckomje

AxrnuoHepu Ha AKITMOHEPCKO [IPYHITBO 3a
VIIpaByBame CO 3aJI0JKUTENTHUA U OOPOBOSTHA
nensucku Gougoeu “HJIL HOB I[NEH3WCKHU
®OH/JI” Ckomje ce HoBa JbybmaHcka banka []]
Jbybmana, Pemyb6nuka CrnoBeHMja, Koja BO
rJIaBHMHATA Ha IPYHITBOTO YYeCcTBYBa co 51%, u
HJIB TyrtyHucka 6anka AJl Cxomje, Pemybsvika
Maxkemonuja, Koja BO TIJlaBHMHATa Ha
JIPYIITBOTO ydYecTByBa co 49%. OcHoBHaTa
rIaBHWHA Ha JpYIITBOTO u3HecyBa 2,0
MUWJIMOHU eBpa.

2. Kb IlpBo zpymTBO 3a ympaByBame CO
3aJ0JDKUTENIHU W JAO0OPOBOHM TIEH3UCKH
dongosu AJl Ckoije, Koe yIipaByBa co

Kb TIIpB oTBOpeH 3aj0JKUTENeH
nmeH3ucku ¢oug — Ckomje u

Kb IIpe orBopeH  mobpoBojieH
neH3ucku ¢goupg — Ckomje

Axiinonepu Ha Kb [IIpBo jgpymrTBo 3a
yIpaByBame co nensucku poumosu AJl Ckomje
ce CxynuHa IlpBa 3aBapoBalHUCKU XOJIIUHT
Ol Jbybmpana, Penybnuka CiaoBeHuja, Koja BO
TJIaBHUHATA HA JIPYUITBOTO YUYECTBYBA €O 51% u
Komepumjanna 6anxa All Cxomje, Perybinka
MakepoHuja, Koja BO IJIaBHMHATA Ha
JIIpYIITBOTO y4YecTByBa co 49%. OcHoBHaTa
rJIaBHUHA Ha IPYINTBOTO M3HecyBa 1,8 MioH
eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




I IlogaTonu 3a 3aJj0JOKUTEJIHATE MEH3UCKH ()OHL0BH /
I Mandatory Pension Funds Data

YseHCTBO BO 3aJJOJDKHTETHUTE MEeH3UCKH (DOHJOBH
Mandatory Pension Fund Membership

Tabena 1: /lucTpubynuja Ha WIEHCTBOTO BO 3aJi0JDKUTETHHTE MEH3UCKH (DOHIOBU cIopej,
HMBHOT CTaTyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNIeH IlobpoBonuu / 3apomkurentau / Mandatory BxynHo
neH3ucku ong / Voluntary / Total
Mandatory Pension Co norosop | Pacnpepenenu/ Bpemeno BkymnHo /
Fund / With Allocated pacupenenenu / Total
contract Temporary
allocated *
30.06.2012
HJIB3 / NLBm' 32.009 72.398 38.023 4.367 114.788 146.797
KBII3 / KBPm? 37.551 77.764 43170 4.823 125.757 163.308
BKVYITHO / TOTAL 69.560 150.162 81.193 9.190 | 240.545 310.105
30.09.2012
HJIB3 / NLBm 32.051 74.684 38.665 4.674 118.023 150.074
KBIT3 / KBPm 37.555 80.116 43.887 5.244 129.247 166.802
BKVYITHO / TOTAL 69.606 154.800 82.552 9.918 247.270 316.876

* OcurypeHuLUTE KOH 3aJ0JDKUTEJIHO YIEHYBAaT BO BTOPHOT CTOJIO BefHAUI 110 BpaboTyBaMmETo, BPEMEHO Ce paclpefenyBaaT off CTpPaHa Ha
MATIAC Bo 3agomkuTeieH MeH3UCKH (boHZ 1o caydaeH u3bop, co ues ga ce o6e3bemu onaogyBame Ha HUBHUTE CPeJCTBA OF CAMUOT HOYETOK
Ha YIEHCTBOTO BO 3aL0J/DKUTENIeH MeH3UCKU (oHg. OBre 0CHTYDeHHLH HMaat POK of 3 Meceud Jga onbepar Bo KOj 3aZ0/DKUTEIeH MeH3UCKH
oz Ke unenyBaart. [JokoJy 1Mo HCTEKOT Ha TOj DOK, HE OLJyYaT BO KOj 3aZ0JDKHTETEH MEH3UCKU (DOHZ Ke WIeHyBaaT, Torall OCTaHyBaaT
YJIeHOBH BO 3a[JOJDKUTEJIHUOT MeH3HCKH (oHJ Bo Koj 6uie BpemeHo pacnipegenenu ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of theirMandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice
by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated.

Cmuka 1: JIlucTtpubynuja Ha YIEHCTBOTO BO 3aJ0JDKUTEIHUTE TMEeH3UCKU (DOHAOBU cropej
HMBHMOT CTATyC (BO NPOIEHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status

(in percents)

26.31% — 26,05%

4976%

HBs / NLBEm

48,03%

48.85%

KbBI1 KBPm Brynuo / Total
m JloGpoBonnn Sa40JKHT eTHI CO OrOBOP
/ Voluntary / Mandatory with contract
SasoMKHTENHN pacnpeaeleHn 3a40MKUTENHN BpeMeHO pacrpegeaeHn
/ Mandatory allocated / Mandartory temporary allocared

! Kparenkara HJIB3 ce xopuctu 3a OTBOpeH 3agoinKkuTeseH mensucku qong - ,HJIB TTEH3UCKWA DOHJI Ckomje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND*“ Skopje
? Kparenkara KBIT3 ce kopucTu 3a KB TIps oTBopeH 3agonkuTeseH nensucku ¢poug - Cxomje/ KBPm stands for the mandatory pension fund

KB Prv otvoren zadolzitelen penziski fond - Skopje
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Tabena 2: CrapocHa ¥ MOJIOBA CTPYKTypa Ha 4YJIEHOBUTE Ha 3aJ0JDKUTEIHUTE MEeH3UCKU

doH0BH

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIb3 / NLBm KBbII3 / KBPm By /
Bo3zpacr / Age Maxu / XKenn / BxkymHo Masxu / Kenu / | Brymno / Total
Men Women / Total Men Women Total

10 20 rogunu /
up to 20 1.555 993 2.548 1.895 1.249 3.144 5.692
or 21 mo 25 ropunu /
21to 25 13.637 10.109 23.746 15.431 10.937 26.368 50.114
oz 26 mo 30 roguny /
26 to 30 22.437 19.128 41,565 24.254 20.496 44750 86.315
oz 31 go 35 rogunu /
31to 35 19.556 16.623 36.179 20.292 18.069 38.361 74.540
or 36 1o 40 roguHu /
36 to 40 13.367 11.449 24.816 15.019 13.598 28.617 53.433
oz 41 mo 45 ropgunu /
41 to 45 7.126 6.283 13.409 8103 8.140 16.243 29,652
or 46 mo 50 roguaM /
46 to 50 2.592 2.617 5.209 3.082 3.209 6.291 11.500
ox 51 mo 55 rogunu /
51to 55 885 769 1.654 1.020 907 1.927 3.581
o1 56 10 60 rogunu /
56 to 60 378 257 635 403 329 732 1.367
orx 61 1o 64 rogunu /
61 to 64 126 93 219 176 94 270 489
65 u noseke /
65+ 63 31 94 62 37 99 193
Bxkynno / Total 81.722 68.352 150.074 89.737 77.065 166.802 316.876

Ciuka 2: CTapocHa CTPYKTypa Ha YWIEHOBMTE HA 3aJ0JDKUTEIHUTE NMeH3UCKH (hOHZ0BU
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpeacrBa BO 3aJJ0JDKHTEJIHOTO KalMTAa/lHO (DHHAHCHPAHO IEH3HCKO OCHTYDYBamwe
(BTOp CTOM16) M IBHIKEE€ Ha BPEJHOCTAa HA CMETKOBOJ[CTBEHHUTE € JHHUL[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tab6ena 3: YnaTeHu npuioHECH BO BTOPUOT CTOJIO, HAIUIaTeHH HaZlOMECTOIM M BUCHMHA Ha HETO
cpejicTBaTa Ha 3aJJ0JDKUTEIHUTE MeH3UCKHA (DOHI0BH
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MMJIIMOHU ieHapw / in million denars

HJIB3 / NLBm KBII3 / KBPm
Cocrojba IIpuponecu / Hapgomectonu | Hero cpepcrea | Ilpuponecu / Hapomectonm | Herto cpepctra
Ha / As of | Contributions / Fees / Net assets Contributions / Fees / Net assets
30.06.2012 144,42 10,03 8.632,46 163,95 11,45 9.969,75
31.07.2012 160,64 10,80 8.870,53 182,25 12,34 10.228,42
31.08.2012 147,08 10,37 9.037,05 168,21 11,92 10.469,22
30.09.2012 148,23 10,51 9.212,97 171,88 12,19 10.691,20

* [Ipugonecute ¥ HAZOMECTOLUTE Ce JaAE€HU HA MECEYHA OCHOBA, JOAEKA HETO CPeACcTBarTa ce gaseny Bo Kymynaruser uznoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHOCT Ha HETO CpeJiCTBAaTa Ha 3aJ[0JDKUTETHUTE MeH3UCKH (DOHOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOJCTBEHUTE eAMHUIY BO 3aJ0JDKUTETHUTE MeH3UCKU (DOHI0BU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpepgHocT Ha cMEeTKOBOJ.

epuauna / Accounting

Unit Value

Tatym / HJIb3 KbII3 /

Date /NLBm KBPm
30.06.2012 | 134,959902 | 137,082561
15.07.2012 | 135,661613 137,911932
31.07.2012 | 136,260501 | 138,23739%4
15.08.2012 | 136,704053 | 139,324515
31.08.2012 | 136,665718 | 139,307519
15.09.2012 | 137,379372 | 140,398160
30.09.2012 | 137,210325 | 140,082220
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Cnuka 4: BpepHocT Ha HeTO cpejicTBaTa M Ha

CMeTKOBOJicTBeHaTa eguuuna Ha HJIb3

CMeTKOBOJZicTBeHaTa eguuuiia Ha KBII3

Cnuka 5: BpejHOCT Ha HeTO cpeJicTBaTa U HA

Figure 4: Value of the Net assets and the Figure 5: Value of the Net assets and the Accounting
Accounting Unit of NLBm Unit of KBPm
_ 12.000 4 145 12.000 145
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HPHHOC Ha 3ajOJDKHTEJIHUTEe II€eH3UCKH (bOHHOBH CBeJJéH Ha TIOJHIIHO HHBO

mepuogu
Mandatory Pension Fund Return on annual level by period

Tepuog / Period HJIB3 / NLBm KBII3 / KBPm

31.12.2008 - 31.12.2011 8,80% 6,86%

31.03.2009 - 31.03.2012 9,99% 8,45%

30.06.2009 - 30.06.2012 8,92% 7,26%

30.09.2009 - 30.09.2012 6,23% 717%

ITouetox/Start - 30.09.2012 4,80% 5,12%

mno

HazgoMmecrouum kKow ru HamaakaaT ApyHITBAaTa KOW ylpaByBaaT CO 3aJj0OJDKUTETHH

MeH3UCKH (POHJJOBH

Fees charged by Pension Companies managing Mandatory Pension Funds

Buj Ha Hagomect / Type of Fee HJIB3 / NLBm KBII3 / KBPm
Hagomect og upugonec / Fee on 4%° 4%"
contributions
MeceueH HaIOMECT OJf BPeIHOCTA Ha HETO
cpejicTBaTa Ha 3aJI0JDKUTETHUOT MEH3UCKH 0,05% 0,05%
¢onpy / Monthly fee on mandatory pension
fund net assets
Hagomect 3a mpemun / Transfer fee

bpoj na genosu / Number of days:*
6111:311;[:1_1[5; ((1):31;153!72200/ 15 Espa / 15 Euros 15 Espa / 15 Euros
6poj Ha geHoBu> 720 He ce Hamtaka / He ce Hamtaka /
number of days > 720 not charged not charged

* 6pojoT Ha ZeHOBH ce MPECMEeTyBa 0 NaTyMOT KOTa YWIEHOT Ce CTeKHAJ CO CTaTyC Ha YWIEH BO MOCTOJHUOT 3a40/DKUTEIeH MeH3UCKH (DOHT (i
0Z TPBU BO MECELOT 3a KOj YWIeHOT CTeKHAJ IPaBo Ha MPUFOHEC BO MOCTOJHHOT 3aJ0/DKUTEIeH NeH3UCKH (DOHJ, BO CJIy4aj Ha IPBO YICHCTBO) 4O
KPajHUOT POK A0 KOj YeHoT Tpe6Ga Aa JocTasu Jo AreHuuja opMmyaap U JoKa3 3a naaTeH HagoMecT 3a npemuH / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

3 Op janyapu 2012 (mpetxopHo Gewme 4,5%) / Since January 2012 ( previously it was 4,5%)
* Op janyapu 2012 roguna (mpeTxogHo Gewe 4,5%) / Since January 2012 ( previously it was 4,5%)
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Ta6ena 5: CTpykTypa Ha MHBECTUI[MMTE HA UMOTOT HA 3aJJ0JDKUTETHUTE eH3UCKU (HOHA0BU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIb3 / NLBm KBbII3 / KBPm
Bug umor / Type of asset Bpeanocrt / Ipouenr / Bpeanocr / Iporent /
Value Percent Value Percent
Ax1uy of cTpaHCKHU U3gaBaun /
Shares of foreign issuers 546.282.636 5,92% 0 0,00%
OOBpP3HUIIM Off CTPAHCKY U3/1aBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
VuBecTuiincku GOHIOBH Off CTPAHCKHU
usgasayu /
Investment funds of foreign issuers 675.517.541 7,32% 1.742.879.675 16,29%
KpaTKopouYHU XapTUH Off BPEIHOCT O/
CTPaHCKU U3ZaBauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
Axumu of foMaliHu u3gasauu /
Shares of domestic issuers 377.483.982 4,09% 379.667.997 3,55%
O6Bp3HMLIN O] IOMAIIHN U31aBauu /
Bonds of domestic issuers 5.516.588.300 59,81% 6.783.908.496 63,40%
VuBecTuiiucku GOHIOBH Off OMAIIHU
u3gasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKopoOYHU XapTUH Of BPEIHOCT Of
JOMAIITHU U3JaBayu /
Short term securities of domestic
issuers 428.609.426 4,65% 120.865.678 1,13%
BKyIIHO BI0)KyBamba BO XapTUH O
BpeHOCT /
Total investment in securities 7.544.481.884 81,80% 9.027.321.846 84,37%
Heno3utu / Deposits 1.511.047.124 16,38% 1.622.288.727 15,16%
[MTapuunu cpeacrsa / Cash 136.612.278 1,48% 19.083.605 0,18%
ITo6apyBama / Receivables 31.357.768 0,34% 31.326.550 0,29%
BxynHo cpenctea / Total assets 9.223.499.054 100,00% 10.700.020.727 100,00%
Bxymro o6Bpcku / Total liabilities 10.530.801 0,11% 8.819.328 0,08%
Heto cpeacrea / Net assets 9.212.968.278 99,89% 10.691.201.401 99,92%

O6Bp3HMULUTE 0 JOMALIHH U3aBa4y BKJIydyBaar:
- Ap)KaBHa KOHTUHYHpaHa 0OBp3HULA

- Ap)KaBHa 0OBP3HULA 3a leHalJHOHaIn3alija

- MaKeZjoHCKa eBpO0OBp3HHUL}A

Kpatxopounure xapTuv 0 BpeJHOCT OF JOMAaUIHA
HU3ZjaBayy BKJIy4YyBaar:
- IP>KaBeH 3aIuc 3- MeCeYeH

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cnuka 6: CTpyKkTypa Ha nHBecTuruurte Ha HJIB3
Figure 6: Structure of Investment of NLBm
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Cmuka 7: CTpyKTypa Ha mHBecTuiuuTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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II I[TogaTonwu 3a ;06POBOJIHUTE MEeH3UCKH (POHZOBH /
II Voluntary Pension Funds Data

YneHCTBO BO J0OPOBOJIHUTE NEH3UCKH (DOHZJOBH
Voluntary Pension Fund Membership

Tabena 6: [Iuctpubynuja Ha WIEHCTBOTO BO AOOPOBOJIHMTE TMEH3UCKM (DOHAOBHM CHOpe[
HAYUHOT HA YJIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

ITo6poBOJIeH MEeH3UCKHA Co o6pososHa Bo nen3ucka mema co Bxkymnno / Total
doug / Voluntary MHAMBHUAYaJIHA CMETKa /[ npocgecuonanna cmerka / In a
pension fund With voluntary individual pension scheme with
account occupational account

30.06.2012
HJIBg / NLBy > © 2.796 1.409 4.205
KBIlg / KBPy' ® 847 8.136 8.983
BKYITHO / TOTAL 3.643 9.545 13.188

30.09.2012
HJIbg / NLBv 2972 1.454 4.426
KBI1x / KBPv 873 8.227 9.100
BKYITHO / TOTAL 3.845 9.681 13.526

Cnuka 8: /IlucTpubyinuja Ha 4JIeHCTBOTO BO JJ0OPOBOJIHUTE ITEH3UCKH (DOHIOBH CIIOpe], HAYUHOT
Ha WIEHCTBO (BO IPOLEHTH)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in

32.85%
7157%
90.,41%
67.15
2843
9597
H/ABa /NLBv KbIla / KBPv BKYIIHO /Total
Co pobpoBoJlHaA MHAMBHAVAJHa cMeTKa
/ With voluntary individual account
i Bo neH3MCKa mleMa co npodpecrnoHalila cMeTKa
/Ina pensionscheme with occupational account

> Kparerkara HJIBa ce kopueti 3a OTBopeH 206pososieH mensucku dhowg - ,HJIB TTEH3UJA TIYC “ Cromje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS* Skopje

¢ 3austeHyBameTO ¥ IUIAKambeTo Ha mpupoHecu Bo HJIBA 3anouna Ha 15 jyzm 2009 rogusa / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

" Kpartenkara KBITg ce kopuctu 3a KB ITpB oTBopeH goGposoen nensucku oz - Ckomje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3aueHyBameTo ¥ IUIakameTo Ha npugoHecu so KBIIg samouna na 21 gekemspu 2009 rogusa / Membership and payment of voluntary
contributions in KBPyv started on 21 December 2009




Cnuka 9: JlucTpubynuja Ha YIEHCTBOTO IO NPOdeCHOHAIHY MEH3UCKH IHeMu*
Figure 9: Distribution of Membership by occupational pension scheme*
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*IIpopecroHaIHUTe MEeH3UCKH memu co rnomaaky of 100 umeHoBu ce mpukakanu Bo “IIpyru” |/ Occupational pension
schemes with less than 100 members are presented under ,,Other”

Cimmka 10: YreHOBH CO MHAMBHUAYaJIHHA CMETKH CO yIutakad u 6e3 ynnakay
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions
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Tab6ena 7: CrapocHa ¥ MoJIOBa CTPYKTYPa Ha WIEHOBUTE HA JJOOPOBOJIHUTE MEH3UCKU (DOHAOBU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJ1bp / NLBv KBbIIg / KBPv Bxymio
Bo3zpacr / Age Maxu / Xenn / | Bkynuwo | Maxku/ | Kenu/ | Bkymuo / Total
Men Women | /Total Men Women | / Total

10 20 rogunu /
up to 20 12 26 38 10 7 17 55
orx 21 o 25 rogunu /
21to 25 190 325 515 206 148 354 869
ox 26 mo 30 romunu /
26 to 30 377 478 855 561 410 971 1.826
oz 31 go 35 rogunu /
31to 35 494 527 1.021 738 555 1.293 2.314
ox 36 1o 40 ropuHu /
36 to 40 325 341 666 819 622 1.441 2.107
on 41 mo 45 ropgunu /
41 to 45 195 216 411 659 649 1.308 1.719
ox 46 po 50 roguay /
46 to 50 152 190 342 674 611 1.285 1.627
ox 51 mo 55 rogunu /
56 to 60 126 206 332 608 636 1.244 1.576
o1 56 0 60 rogunu /
56 to 60 117 73 190 501 346 847 1.037
ox 61 1o 64 rogunu /
61 to 64 37 1 48 221 85 306 354
65 u noseke /
65+ 8 0 8 31 3 34 42
Bkynno / Total 2.033 2.393 4.426 5.028 4,072 9.100 13.526

Cnuka 11: CrapocHa CTPyKTypa Ha WIEHOBHTE HA Z0OpOBONMHUTE eH3uCKH hoH0BU
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa Bo JOOPOBOJHOTO KallUTAJIHO (DUHAHCHPAHO MEH3UCKO OCHUTYPYyBamwe (Tper
CTOJI0) M IBHI)KEHe Ha BPeJJHOCTAa HA CMETKOBOJCTBEHUTE € JHHHUIH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tabena 8: YniaTeHu npujoHeCH BO TPETUOT CTOJI0, HAaTUIATEHU HAJIOMECTOLM M BUCHMHA HA HETO
cpejicTBaTa Ha JOOPOBOIHUTE MEH3UCKU (POHZOBH
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension

fund net assets

BO fieHapu / in denars

HJIbg / NLBv KBbIlg / KBPv
Cocrojba IIpuponecu / Hapgomectonu | Hero cpepcrea | Ilpuponecu / Hapomectonm | Herto cpepctra
Ha / As of | Contributions / Fees / Net assets Contributions / Fees / Net assets
30.06.2012 3.440.504 199.347 92.021.361 3.250.391 157.477 56.627.904
31.07.2012 3.048.064 190.204 95.346.024 3.025.511 146.021 60.079.075
31.08.2012 2.933.815 205.299 98.527.499 2.756.316 135.826 62.550.305
30.09.2012 2.170.540 177.682 100.373.444 2.004.713 117.856 64.426.460

* [IpugoHecHTe U HaZOMECTOLIUTE Ce JafeHH Ha MeceyHa OCHOBa, JOJeKa HeTo CPeACTBara ce JafeHu Bo KyMmyaartuseH usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 12: BpegHoCT Ha HETO CpeACTBaTa Ha ZOOPOBOIHUTE MEH3UCKH POHIOBH
Figure 12: Value of the Voluntary Pension Funds Net assets
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Tabena 9: BpegHoCT Ha CMETKOBOACTBEHUTE €IUHUIIA BO JOOPOBOJIHUTE MEeH3UCKHU (hOHIOBH
Table 9: Value of the Voluntary Pension Funds Accounting Units
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Cmuka 14: BpepHocT Ha HeTO cpejcTBaTa M Ha
CMeTKOBOJIcTBeHaTa eguanna Ha KBIIz

Figure 14: Value of the Net assets and the Accounting
Unit of KBPv
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Cmuka 13: BpepHocTt Ha HeTO cpejcTBaTa M Ha
cMeTKoBojicTBeHaTa egunnia Ha HJ1bg

Figure 13: Value of the Net assets and the Accounting
Unit of NLBv
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IIpuHOC Ha T06POBOHUTE MEH3UCKH (DOHJOBH CBeJJeH Ha TOJMITHO HUBO I10 MTePHOAH
Voluntary Pension Fund Return on annual level by period

Ilepwoy / Period HJIBa / NLBv KBIlx / KBPy
31.12.2009 - 31.12.2011 4,18% 6,02%
31.03.2010 - 31.03.2012 4,55% 6,13%

30.06.2010 - 30.06.2012 5,07% 6,03%

30.09.2009-30.09.2012 5,18%

30.09.2010-30.09.2012 7,67%
IToueTox/Start - 30.09.2012 5,27% 6,21%

Hagomectonu KoM rW HamiakKaarT JApymiTBata KOH yHnpaByBaaT CcoO J00pDOBOJIHH
MeH3UCKH ()OHJJOBH

Fees charged by Pension Companies managing Voluntary Pension Funds

Bujy na napgomecrt / Type of Fee HJIbg / NLBv KbIlg / KBPv
Hagomect op npugonec / Fee on contributions’ 3,80% 4,00%"
MecedyeH HaJJOMECT O] BpeJIHOCTa Ha HETO 0,10%"2 0,075%13
cpejicTBaTa Ha A0OPOBOIHUOT meH3ucKku GhoHp /

Monthly fee on voluntary pension fund net

assets

HapomecT 3a npemun / Transfer fee

bpoj Ha genosu / Number of days:*

6poj Ha geHosu < 360/ 10 Eepa / 10 Espa /
number of days < 360 10 Euros 10 Euros
6poj na geaosu> 360 He ce Harlaka / | He ce Hamlaka /
number of days > 360 not charged not charged

* 6p0joT Ha JEHOBHU Ce MPEeCMeTyBa OF AaTyMOT KOra WIEHOT C€ CTeKHAJI CO CTATyC Ha YJIeH BO MOCTOJHUOT FOGPOBOJIEH MEeH3UCKH (DOHZ 110
AaTyMOT Ha MOTIHLIYBAe Ha JOroBOPOT 3a YJIEHCTBO BO UAHUOT JoOpoBojeH neHsucku ¢oug / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

¥ 3a WIeHOBHM KOU Ce yJeCHULH Bo MpodeCHOHATHA IEH3ICKA eMa APYIITBOTO MOYKe f1a OIpeie i IPYT H3HOC Ha 0Boj HagomecT / For
members of pension schemes Pension Company may set different level of this fee

10z 1 mapr 2011 roguHa (npetxoaHo Gewe 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

0 24 anpun 2010 roguua (mperxogHo Gewre 5,50%) / Since 24 April 2010 ( previously it was 5,50%)

2 0g 1 mapr 2011 roausa (mpetxogHo Geme 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

B0g 1janyapu 2011 roausa (mperxogHo Gemre 0,15%) / Since 1 January 2011 ( previously it was 0,15%)
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Ta6ena 10: CTpyKTypa Ha MUHBECTUI[MUTE HA UMOTOT Ha JOOPOBOJIHUTE MeH3UCKHU (DOHIOBH

Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBg / NLBv KBbIlg / KBPv
Bug umort / Type of asset Bpegnoct IIpouient / | Bpegnoct / | Ilpoment /
/ Value Percent Value Percent
AKXILIMH Off CTPAaHCKU U3JaBayuu /
Shares of foreign issuers 3.182.778 3,17% 0 0,00%
O6BP3HMUIM Of CTPAHCKU U3JaBaun /
Bonds of foreign issuers 0 0,00% 0 0,00%
MuBecTuucky GOHIOBHU Of CTPAHCKHU
usjgasayu /
Investment funds of foreign issuers 8.340.118 8,30% 9.246.792 14,23%
KpaTKopo4yHHu XapTUH Of BPEHOCT Off CTPAaHCKKU
usgasayu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AXIIMY Off JOMAIIHU U3JaBaun /
Shares of domestic issuers 13.685.258 13,62% 9.732.293 14,98%
O6BP3HMULIY O JOMAIIHU U3JaBadu /
Bonds of domestic issuers 31.357.768 31,21% 20.056.610 30,87%
Mupectuucky OHIOBU Of JOMAIIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKopo4yHu XapTuu 0] BPeHOCT 0]
JOMAIIHN U31aBaun /
Short term securities of domestic issuers 1.991.976 1,98% 0 0,00%
BKyIIHO BJI0’KYBarba BO XapTUH Off BPeHOCT /
Total investment in securities 58.557.899 58,28% 39.035.695 60,09%
Hemno3utu / Deposits 33.521.698 33,36% 23.618.154 36,35%
IMapuunu cpezncrea / Cash 8.002.350 7,96% 2.036.868 3,14%
IToGapysamwa / Receivables 399.587 0,40% 275.926 0,42%
Bxymno cpeacrsa / Total assets 100.481.534 100,00% 64.966.643 100,00%
BxkymHo o6Bpcku / Total liabilities 108.089 0,11% 540.183 0,83%
Heto cpencrra / Net assets 100.373.444 99,89% 64.426.460 99,17%

O6Bp3HMULUTE 0 JOMALIHH U3aBa4y BKJIydyBaar:
- IP)KaBHA KOHTUHYHUPaHa 00Bp3HULA
- Ap)KaBHa 0OBP3HULA 3a leHalJHOHa/In3aljija

- MaKeOHCKa eBpoo6Bp3Huua

Kpatxopounure xapTuv 0 BpeJHOCT OF JOMAaUIHA
Hu3ZjaBayy BKJIydyBaar:

- Ap>KaBeH 3artuc 3- MeceyeH

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization

- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill
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Cnuka 15: CTpyKkTypa Ha uHBecTuluuTe Ha HJIBg
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CTpyKkTypa Ha uHBecTuuuTe Ha KBIIg
Figure 16: Structure of Investment of KBPv
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