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Ilen3sucku ApymTBa; 3aJO0JDKHTEHU H
JZ06pOBOIHH MTeH3UCKH (DOHJIOBH

Bo pamKuTe Ha KanUTajaHO (pUHAHCHMPAHOTO
MEeH3MCKO  OCUTypyBame, MOCTOjaT  [iBe
MEeH3UCKU ApyliTsa. IBeTte ApyLITBa
yIpaByBaaT CO IO e[leH 3aJ0JDKUTENIEH U [0
efleH J06poBosieH meH3ucKku oH. [Bere
MEeH3UCKHU JIPYIITBA Ce:
1. AKIMOHEpPCKO APYUITBO 3a yIpaByBawbe CO
3a0JOKUTENTHH WM JOOpPOBONHU TIEH3MCKH
doungosun “HJIG HOB ITEH3UCKU ®OH”
Ckorije, Koe yrpaByBa co

OTBOpeH 3a/IoJKUTENEeH IMeH3UCKHU
doung - “HJIb IEH3UCKHN ®OHJ]” Ckonje u

OtBOpeH #00pOBOJIEH TEH3UCKHU
doug - “HJIB IIEH3UJA TUTYC” Ckomje

AxrnuoHepu Ha AKITMOHEPCKO [IPYHITBO 3a
VIIpaByBame CO 3aJI0JKUTENTHUA U OOPOBOSTHA
nensucku Gougoeu “HJIL HOB I[NEH3WCKHU
®OH/JI” Ckomje ce HoBa JbybmaHcka banka []]
Jbybmana, Pemyb6nuka CrnoBeHMja, Koja BO
rJIaBHMHATA Ha IPYHITBOTO YYeCcTBYBa co 51%, u
HJIB TyrtyHucka 6anka AJl Cxomje, Pemybsvika
Maxkemonuja, Koja BO TIJlaBHMHATa Ha
JIPYIITBOTO ydYecTByBa co 49%. OcHoBHaTa
rIaBHWHA Ha JpYIITBOTO u3HecyBa 2,0
MUWJIMOHU eBpa.

2. Kb IlpBo zpymTBO 3a ympaByBame CO
3aJ0JDKUTENIHU W JAO0OPOBOHM TIEH3UCKH
dongosu AJl Ckoije, Koe yIipaByBa co

Kb TIIpB oTBOpeH 3aj0JKUTENeH
nmeH3ucku ¢oug — Ckomje u

Kb IIpe orBopeH  mobpoBojieH
neH3ucku ¢goupg — Ckomje

Axiinonepu Ha Kb [IIpBo jgpymrTBo 3a
yIpaByBame co nensucku poumosu AJl Ckomje
ce CxynuHa IlpBa 3aBapoBalHUCKU XOJIIUHT
Ol Jbybmpana, Penybnuka CiaoBeHuja, Koja BO
TJIaBHUHATA HA JIPYUITBOTO YUYECTBYBA €O 51% u
Komepumjanna 6anxa All Cxomje, Perybinka
MaxkemoHuja, Koja BO TIJlaBHMHATa Ha
JIIpYIITBOTO y4YecTByBa co 49%. OcHoBHaTa
rJIaBHUHA Ha IPYINTBOTO M3HecyBa 1,8 MioH
eBpa.

Pension Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni I dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND” Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni I dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen penziski
fond - Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




I IlogaTonu 3a 3aJj0JOKUTEJIHATE MEH3UCKH ()OHL0BH /

I Mandatory Pension Funds Data

YneHCTBO BO 3aJOJDKUTEJIHUTE II€H3HCKH d)OH,lIOBH

Mandatory Pension Fund Membership

Tabena 1: /lucTpubynuja Ha WIEHCTBOTO BO 3aJi0JDKUTETHHTE MEH3UCKH (DOHIOBU cIopej,

HHUBHOT CTaTyC

Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNIeH IlobpoBonuu / 3apomkurentau / Mandatory BxynHo
neH3ucku ong / Voluntary / Total
Mandatory Pension Co norosop | Pacnpepenenu/ Bpemeno BkymnHo /
Fund / With Allocated pacupenenenu / Total
contract Temporary
allocated *
30.09.2012
HJIB3 / NLBm' 32.051 74.684 38.665 4.674 118.023 150.074
KBII3 / KBPm? 37.555 80.116 43.887 5.244 129.247 166.802
BKVYITHO / TOTAL 69.606 154.800 82.552 9.918 247.270 316.876
31.12.2012
HJIB3 / NLBm 32.080 76.570 39.705 4.903 121.178 153.258
KBIT3 / KBPm 37.566 82.275 44,992 5.389 132.656 170.222
BKVYITHO / TOTAL 69.646 158.845 84.697 10.292 253.834 | 323.480

* OcurypeHuLUTE KOH 3aJ0JDKUTEJIHO YIEHYBAaT BO BTOPHOT CTOJIO BefHAUI 110 BpaboTyBaMmETo, BPEMEHO Ce paclpefenyBaaT off CTpPaHa Ha
MATIAC Bo 3agomkuTeieH MeH3UCKH (oHZ 1o caydaeH u3bop, co ges ga ce o6e36emu oIogyBame Ha HUBHUTE CPEACTBA OF CAMHUOT HOYETOK
Ha YIEHCTBOTO BO 3aL0J/DKUTENIeH MeH3UCKU (oHg. OBre 0CHTYDeHHLH HMaat POK of 3 Meceud Jga onbepar Bo KOj 3aZ0/DKUTEIeH MeH3UCKH
oz Ke unenyBaart. [JokoJy 1Mo HCTEKOT Ha TOj DOK, HE OZJIyYaT BO KOj 3aJOJDKHTETEH MEH3UCKU (DOHZ Ke WIeHyBaaT, Torall OCTaHyBaaT
YJIeHOBH BO 3a[JOJDKUTEJIHUOT MeH3HCKH (oHJ Bo Koj 6uie BpemeHo pacnipegenenu ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of theirMandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice

by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated.

Cnuka 1: [IlucTpubynuja Ha YIEHCTBOTO BO 3aJ[0JDKUTEIHUTE MEH3UCKH (OHJOBH CIIOpe[

HMBHMOT CTATyC (BO NPOIEHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status

(in percents)
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! Kparenkara HJIB3 ce xopuctu 3a OTBOpeH 3agoinKkuTeseH mensucku qong - ,HJIB TTEH3UCKWA DOHJI Ckomje / NLBm stands for the
mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND*“ Skopje
? Kparenkara KBIT3 ce kopucTu 3a KB TIps oTBopeH 3agonkuTeseH nensucku ¢poug - Cxomje/ KBPm stands for the mandatory pension fund

KB Prv otvoren zadolzitelen penziski fond - Skopje

2




Tabena 2: CrapocHa ¥ MOJIOBA CTPYKTypa Ha 4YJIEHOBUTE Ha 3aJ0JDKUTEIHUTE MEeH3UCKU

doH0BH

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIb3 / NLBm KBbII3 / KBPm By /
Bo3zpacr / Age Maxu / XKenn / BxkymHo Masxu / Kenu / | Brymno / Total
Men Women / Total Men Women Total

10 20 rogunu /
up to 20 1.588 964 2.552 1.799 1.225 3.024 5.576
or 21 mo 25 ropunu /
21to 25 13.573 10.131 23.704 15.474 10.987 26.461 50.165
oz 26 mo 30 roguny /
26 to 30 22.584 19.306 41.890 24511 20.671 45182 87.072
oz 31 go 35 rogunu /
31to 35 20.064 17.048 37.112 20.848 18.486 39.334 76.446
or 36 1o 40 roguHu /
36 to 40 13.806 11.738 25.544 15.418 13.966 29.384 54.928
oz 41 mo 45 ropgunu /
41 to 45 7.496 6.635 14131 8.455 8.455 16.910 31.041
or 46 mo 50 roguaM /
46 to 50 2.769 2.791 5.560 3.277 3.446 6.723 12.283
ox 51 mo 55 rogunu /
51to 55 929 816 1.745 1.088 945 2.033 3.778
o1 56 10 60 rogunu /
56 to 60 398 277 675 426 344 770 1.445
orx 61 1o 64 rogunu /
61 to 64 145 98 243 178 106 284 527
65 u noseke /
65+ 67 35 102 77 40 117 219
Bxkynno / Total 83.419 69.839 153.258 91.551 78.671 170.222 323.480

Ciuka 2: CTapocHa CTPYKTypa Ha YWIEHOBMTE HA 3aJ0JDKUTEIHUTE NMeH3UCKH (hOHZ0BU
Figure 2: Age Structure of the Mandatory Pension Fund Membership

BO3pacr / age
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CpeacTBa BO 3aJJOJDKHTEJTHOTO KaIMHMTAaJlHO (PHHAHCHPAHO TMEH3HCKO OCHTYDYBame
(BTOp CcTOM16) M IBHIKEEE Ha BPeJHOCTA HA CMETKOBOJCTBeHUTE e JHHHUI[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tab6ena 3: YnaTeHu npuioHeCH BO BTOPUOT CTOJI0, HalUIaTeHHW HaZlOMECTOIM M BUCHMHA Ha HETO
cpejicTBaTa Ha 3aJJ0JDKUTEIHUTE MeH3UCKHA (DOHI0BH
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory

pension fund net assets

BO MMJIMOHU fieHapw / in million denars

HJIb3 / NLBm KBII3 / KBPm
Cocrojba IMpugonecu / Hapomecroru | Hero cpepcrsa | Ilpuponecu / Hapomectonmu | HeTo cpepcrBa
Ha / As of | Contributions / Fees / Net assets Contributions / Fees / Net assets
30.09.2012 148,23 10,51 9.212,97 171,88 12,19 10.691,20
31.10.2012 146,20 10,50 9.380,71 165,42 12,02 10.894,01
30.11.2012 149,90 10,73 9.572,72 172,69 12,41 11.121,04
31.12.2012 145,70 10,67 9.774,67 161,45 12,08 11.349,43

* [IpugoHecHTe H HaZOMECTOLHUTE Ce JafeHH Ha MeceYHa OCHOBA, JOJeKa HEeTO CPeACTRaTa ce JajgeHu Bo KyMysrartuseH usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHOCT Ha HETO CPeCTBATA HA 3aJ0JDKUTETHUTE NEeH3UCKU (HOHAOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpegHOCT Ha CMETKOBO/ICTBEHUTE €JMHULIM BO 3aJJ0JDKUTETHUTE NEeH3UCKU (hOHZ0BU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpepgHocT Ha CMETKOBOJ.
egununa / Accounting
Unit Value

Natym/ | HJIB3 KbBII3 /

Date /NLBm KBPm
30.09.2012 | 137,210325 | 140,082220
15.10.2012 | 137,538225 | 140,508476
31.10.2012 | 137,621996 | 140,660362
15.11.2012 | 137,484305 | 140,473002
30.11.2012 | 138,321757 | 141,443919
15.12.2012 | 138,770177 | 141,970015
31.12.2012 | 139,225567 | 142,372582
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Cnuka 4: BpepgHoCT Ha HeTO cpejcTBaTa 4 Ha

CMeTKOBOJicTBeHaTa eguuuna Ha HJIb3

Cimka 5: BpejHOCT Ha HETO CpeJiCTBaTa U HA

CcMeTKOBOJicTBeHaTa eguuuna Ha KbBII3

Figure 4: Value of the Net assets and the Figure 5: Value of the Net assets and the Accounting
Accounting Unit of NLBm Unit of KBPm
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HpHHOC Ha 3a/]0JDKHUTEJIHUTE II€H3UCKH d)OH,lIOBH CBeJéH Ha TIOAMIIHO HHBO IIO

nepuogu
Mandatory Pension Fund Return on annual level by period
Ilepwoy / Period HJIB3 / NLBm KBII3 / KBPm
31.12.2008 - 31.12.2011 8,80% 6,86%
31.03.2009 - 31.03.2012 9,99% 8,45%
30.06.2009 - 30.06.2012 8,92% 7,26%
30.09.2009 - 30.09.2012 6,23% 7,17%
31.12.20009 - 31.12.2012 6,00% 5,66%
[Touetok/Start — 31.12.2012 4.84% 5,17%

HaﬂOMECTOlH/I KOM T'M Haljakaar ApyHiTBaTa KOH ylipaByBaaT CO 3ajOJDKHTEJIHH

MeH3UCKH (POHJJOBH

Fees charged by Pension Companies managing Mandatory Pension Funds

Bug na nagomecrt / Type of Fee HJIb3 / NLBm KbII3 / KBPm
Hagomect og upugonec / Fee on 4%° 4%"
contributions
MeceueH HaJIOMECT OJf BPeIHOCTA Ha HETO
cpejicTBaTa Ha 3aJI0JDKUTETHUOT MEH3UCKH 0,05% 0,05%
¢donpa / Monthly fee on mandatory pension
fund net assets
Hagomect 3a mpemun / Transfer fee

Bpoj na genosu / Number of days:*
6111:1(211})[:?;}[ :1):;1:!72200/ 15 Espa / 15 Euros 15 Espa / 15 Euros
6poj Ha geHoBu> 720 He ce Hamtaka / He ce Hamtaka /
number of days > 720 not charged not charged

* 6pOjOT HA ZEHOBH Ce MPeCMETYBA 0 JaTyMOT KOTa YIEHOT Ce CTeKHAJI CO CTATyC Ha YWIEH BO MOCTOJHUOT 3aA0JDKHUTEICH NeH3UCKH (POHA (Mau
OZ MPBY BO MECELOT 3a KOj WIEHOT CTeKHAJI PABO Ha IIPUAOHEC BO MOCTOJHHOT 3aA0/DKUTEICH MeH3UCKH (DOHZ, BO CJIyYaj Ha IPBO YIIEHCTBO) 4O
KPajHHOT POK [10 KOj WwieHOT Tpeba ja fjocrasu 3o Arenyuja hopmysap u gokas 3a rmiaTeH Hagomect 3a npemut / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

3 Op janyapu 2012 (mpetxopHo Gewme 4,5%) / Since January 2012 ( previously it was 4,5%)
* Op janyapu 2012 roguna (mpeTxogHo Gewe 4,5%) / Since January 2012 ( previously it was 4,5%)
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Tab6ena 5: CTpyKTypa Ha MHBECTULIMUTE HA UMOTOT HA 3aJJ0JDKUTEJIHUTE TeH3UCKH (DOH/I0BU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bug umot / Type of asset Bpegnoct / IIpomuent / Bpegnoct / IIpouenrt /
Value Percent Value Percent
Axumy off CTpaHCKU u3gaBauu /
Shares of foreign issuers 625.686.454 6,40% 0 0,00%
OO6BpP3HULIM Off CTPAHCKU U3JaBadu /
Bonds of foreign issuers 0 0,00% 0 0,00%
VuBectuiiucku GOHIOBH Off CTPAHCKH
u3gaBauu /
Investment funds of foreign issuers 781.162.971 7,98% 1.898.501.810 16,71%
KpaTKOpOYHU XapTUM OJ, BPeJHOCT O,
CTPAHCKU U3JaBayvu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AKXy o JOMAIIHU U3aBavuu /
Shares of domestic issuers 384.877.853 3,93% 394.137.932 3,47%
OO6BP3HULIM OF, JOMAIIHU U3aBayuu /
Bonds of domestic issuers 6.259.954.075 63,98% 7.534.100.798 66,32%
VuBecTurincku GOHIOBH Off JOMAIIHN
u3naBauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOYHU XapTUU Off BPeHOCT O]
JOMAlIHU U31aBayu /
Short term securities of domestic
issuers 99.309.044 1,02% 0 0,00%
BKyIHO BI0)KyBakha BO XapTHH O
BpegHoCT /
Total investment in securities 8.150.990.397 83,31% 9.826.740.540 86,50%
Henosutu / Deposits 1.507.140.871 15,40% 1.413.196.506 12,44%
ITapuunu cpegcrsa / Cash 28.723.979 0,29% 6.719.579 0,06%
ITobapyeama / Receivables 96.828.452 0,99% 113.752.040 1,00%
Bxynuo cpexcrra / Total assets 9.783.683.698 100,00% 11.360.408.665 100,00%
Bxymnao 06Bpcku / Total liabilities 9.014.106 0,09% 10.982.368 0,10%
Hero cpencrsa / Net assets 9.774.669.625 99,91% 11.349.426.306 99,90%

Bonds of domestic issuers include:

O6Bp3HULIUTE 0 JOMAIIHH U3[aBavyd BKJIyUyBaar:
- IP)KaBHA KOHTUHYHUPaHa 00Bp3HUIIA

- Ip)KaBHa 00BP3HMIIA 3a JeHALJMOHAIU3alHja

- MaKeOHCKa eBpO00OBP3HHIaA

Kpartkopounute xapTuu of BpeJHOCT Of JOMALIHA
H3[aBavyy BKIy4yBaar:
- IP)KaBEeH 3aIuc 3- MeceyeH

- Government continuous bond
- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cnuka 6: CTpyKkTypa Ha nHBecTuruurte Ha HJIB3
Figure 6: Structure of Investment of NLBm
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Cnuka 7: CTpyKTypa Ha muHBecTuLiuuTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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II I[TogaTonwu 3a ;06POBOJIHUTE MEeH3UCKH (POHZOBH /
II Voluntary Pension Funds Data

YneHCTBO BO J0OPOBOJIHUTE NEH3UCKH (DOHZJOBH
Voluntary Pension Fund Membership

Tabena 6: [Iuctpubynuja Ha WIEHCTBOTO BO AOOPOBOJIHMTE TMEH3UCKM (DOHAOBHM CHOpe[
HAYUHOT HA YJIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

ITo6poBOJIeH MEeH3UCKHA Co o6pososHa Bo nen3ucka mema co Bxkymnno / Total
doug / Voluntary MHAMBHUAYaJIHA CMETKa /[ npocgecuonanna cmerka / In a
pension fund With voluntary individual pension scheme with
account occupational account

30.09.2012
HJIBg / NLBy > © 2.796 1.409 4.205
KBIlg / KBPy' ® 847 8.136 8.983
BKYITHO / TOTAL 3.643 9.545 13.188

31.12.2012
HJ16x / NLBv 3.366 1.986 5.352
KbIlx / KBPv 940 10.463 11.403
BKYITHO / TOTAL 4306 12.449 16.755

Cnuka 8: Jluctpubynuja Ha WIEHCTBOTO BO OOPOBOJHUTE MEeH3UCKHU (QOHJOBH CIIOpe]i HAYMHOT
Ha WIEHCTBO (BO IPOLEHTH)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in

percents)
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/Ina pension scheme with occupational account

> Kparerkara HJIBa ce kopueti 3a OTBopeH 206pososieH mensucku dhowg - ,HJIB TTEH3UJA TIYC “ Cromje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS* Skopje

¢ 3austeHyBameTO ¥ MIAkameTo Ha mpugoHecu Bo HJIBA 3amoura Ha 15 jyzm 2009 rogusa / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

" Kpatenkara KBITg ce kopuctu 3a KB ITpB oTBopeH goGposoien nensucku dorg - Ckomje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

8 3aueHyBameTo ¥ IUIakameTo Ha npugoHecu so KBIIg samouna na 21 gekemspu 2009 rogusa / Membership and payment of voluntary
contributions in KBPyv started on 21 December 2009




Cnuka 9: JlucTpubynuja Ha YIEHCTBOTO IO NPOdeCHOHAIHY MEH3UCKH IHeMu*
Figure 9: Distribution of Membership by occupational pension scheme*
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*IIpopecroHaIHUTe MEeH3UCKH memu co rnomaaky of 100 umeHoBu ce mpukakanu Bo “IIpyru” |/ Occupational pension
schemes with less than 100 members are presented under ,Other”

Cimka 10: YsreHOBM CO MHAMBHUAYAIHM CMETKHM CO yIUtakad u 6e3 yrurakau
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions
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Tab6ena 7: CrapocHa ¥ MoJIOBa CTPYKTYPa Ha WiIEHOBHUTE HA JOOPOBOJIHUTE MEH3UCKU (DOHAOBU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJ1bp / NLBv KBbIlg / KBPv Bxymio
Bo3zpacr / Age Maxu / Xenn / | Bkynuwo | Maxku/ | Kenu/ | Bkymuo / Total
Men Women | /Total Men Women | / Total

10 20 rogunu /
up to 20 26 19 45 16 21 37 82
orx 21 o 25 rogunu /
21to 25 376 252 628 199 297 496 1124
ox 26 mo 30 romunu /
26 to 30 565 488 1.053 536 683 1.219 2.272
oz 31 go 35 rogunu /
31to 35 607 615 1.222 709 891 1.600 2.822
ox 36 mo 40 ropuHu /
36 to 40 400 404 804 833 920 1.753 2.557
on 41 mo 45 ropgunu /
41 to 45 261 257 518 812 805 1.617 2135
oz 46 o 50 rogunm /
46 to 50 230 184 414 786 841 1.627 2.041
ox 51 mo 55 rogunu /
56 to 60 227 160 387 783 768 1.551 1.938
o1 56 0 60 rogunu /
56 to 60 84 130 214 425 673 1.098 1.312
ox 61 1o 64 rogunu /
61 to 64 13 44 57 96 267 363 420
65 u noseke /
65+ 0 10 10 5 37 42 52
Bkynno / Total 2.789 2.563 5352 5.200 6.203 11.403 16.755

Cnuka 11: CrapocHa CTPyKTypa Ha WIEHOBHTE HA Z0OpOBONMHUTE eH3uCKH hoH0BU
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa Bo JOOPOBOJHOTO KallUTAJIHO (DUHAHCHPAHO MEH3UCKO OCHUTYPYyBamwe (Tper
CTOJI0) M IBHI)KEHe Ha BPeJJHOCTAa HA CMETKOBOJCTBEHUTE € JHHHUIH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tab6ena 8: YnyiaTeHu npujoHeCH BO TPETUOT CTOJI0, HAaTUIATEHU HAJIOMECTOLM M BUCHMHA HA HETO
cpejCcTBaTa Ha ZOOPOBOJIHUTE MEH3UCKHU (POHJOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

BO sieHapwm / in denars

HJ1bp / NLBv KBIlg / KBPv
Cocrojba IMpuponecu / Hapgomectonu | Hero cpepcrea | Ilpuponecu / Hapomectonm | Herto cpepctra
Ha / As of | Contributions / Fees / Net assets Contributions / Fees / Net assets
30.09.2012 2.170.540 177.682 100.373.445 2.004.713 117.856 64.426.461
31.10.2012 2.420.020 187.419 102.325.843 4.249.849 191.817 68.461.146
30.11.2012 2.756.493 203.881 105.017.349 4.762.234 214.391 72.801.562
31.12.2012 5.227.766 300.260 110.379.682 8.104.866 333.960 81.019.777

* [IpugoHecHTe U HaZOMECTOLIUTE Ce JafeHH Ha MeceyHa OCHOBa, JOJeKa HeTo CPeACTBara ce JafeHu Bo KyMmyaartuseH usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 12: BpegHoCT Ha HETO CpeACTBaTa Ha ZOOPOBOIHUTE MEH3UCKH POHIOBH
Figure 12: Value of the Voluntary Pension Funds Net assets
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Tabena 9: BpegHoCT Ha CMETKOBOACTBEHUTE €IUHUIIA BO JOOPOBOJIHUTE MeH3UCKHU (hOHOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

119

118 3

116

BPeHOCT Ha eAMHHIara / unit value

30.09

BpepHOCT Ha CMETKOBOI,.
egununa / Accounting Unit
Value
Natym / H1bg / KBIlg /
Date NLBv KBPv
30.09.2012 117,943224 118,211301
15.10.2012 118,021452 118,424174
31.10.2012 117,896130 118,237748
15.11.2012 118,000360 118,138971
30.11.2012 118,223081 118,399558
15.12.2012 118,630629 118,944085
31.12.2012 118,742851 119,129537
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Cmuka 14: BpegHocT Ha HeTO cpejicTBaTa W Ha
CMeTKOBOJIcTBeHaTa eguanna Ha KBIIz

Cnuka 13: BpepHocT Ha HeTo cpejcTBaTa M Ha
cMeTKoBojicTBeHaTa egunnia Ha HJ1bg

Figure 13: Value of the Net assets and the Accounting Figure 14: Value of the Net assets and the Accounting
Unit of NLBv Unit of KBPv
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IIpuHOC Ha T06POBOHUTE MEH3UCKH (DOHJOBH CBeJJeH Ha TOJHUIITHO HUBO I10 TePHOAH
Voluntary Pension Fund Return on annual level by period

Ilepuop / Period HJIBa / NLBv KBIlx / KBPy
31.12.2009 - 31.12.2011 4.18% 6,02%
31.03.2010 - 31.03.2012 4.55% 6,13%
30.06.2010 - 30.06.2012 5,07% 6,03%
30.09.2009-30.09.2012 5,18%
30.09.2010-30.09.2012 7,67%
31.12.2009-31.12.2012 4,83% 5,93%

[MoueTok/Start - 31.12.2012 5,08% 5,95%

Hagomecroyu KoM rM HamlakaaT JpymTBaTa KOHM yNpaByBaaT cO JOODOBOJIHH
MeH3UCKH ()OHJJOBH
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup Ha Hagomect / Type of Fee HJIbg / NLBv KbIlg / KBPy
Hagomect op npugonec / Fee on contributions’ 3,80% 4,00%"
MeceueH HaJlOMeCT OJf BpE/IHOCTA Ha HETO 0,10% 0,075%"
cpejcrBaTa Ha ZoOpOBOJIHMOT HeH3ucKku ¢ouy /

Monthly fee on voluntary pension fund net

assets

Hagomect 3a npemun / Transfer fee

bpoj Ha genosu / Number of days:*

6poj na genosu < 360/ 10 EBpa / 10 Espa /
number of days < 360 10 Euros 10 Euros
6poj Ha geHoBu> 360 He ce Hartaka / | He ce Hamaka /
number of days > 360 not charged not charged

* 6p0joT Ha JEHOBHU Ce MPEeCMeTyBa OF AaTyMOT KOra WIEHOT C€ CTeKHAJI CO CTATyC Ha YJIeH BO MOCTOJHUOT FOGPOBOJIEH MEeH3UCKH (DOHZ 110
AaTyMOT Ha MOTHHULIYBAe HA JOrOBOPOT 3a YJIEHCTBO BO UAHUOT ZoOpoBoeH neHsucku ¢oug / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

¥ 3a WIeHOBHM KOU Ce yJeCHULH Bo MpodeCHOHATHA IEH3ICKA eMa APYIITBOTO MOYKe f1a OIpeie i IPYT H3HOC Ha 0Boj HagomecT / For
members of pension schemes Pension Company may set different level of this fee

10z 1 mapr 2011 roguHa (npetxoaHo Gewe 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

0 24 anpun 2010 roguua (mperxogHo Gewre 5,50%) / Since 24 April 2010 ( previously it was 5,50%)

2 0g 1 mapr 2011 roausa (mpetxogHo Geme 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

B0g 1janyapu 2011 roausa (mperxogHo Gemre 0,15%) / Since 1 January 2011 ( previously it was 0,15%)

12




Ta6ena 10: CTpyKTypa Ha MUHBECTUI[MUTE HA UMOTOT Ha JOOPOBOJIHUTE MEeH3UCKHU (DOHIOBH
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBx / NLBv KBbIlg / KBPv
Bug umort / Type of asset Bpegnoct IIpouient / | Bpegnoct / | Ilpoment /
/ Value Percent Value Percent
AKXILIMH Off CTPAaHCKU U3JaBayuu /
Shares of foreign issuers 4.969.984 4,50% 0 0,00%
O6BP3HMUIM Of CTPAHCKU U3JaBaun /
Bonds of foreign issuers 0 0,00% 0 0,00%
MuBecTuucky GOHIOBHU Of CTPAHCKHU
usjgasayu /
Investment funds of foreign issuers 9.513.446 8,61% 13.827.103 17,03%
KpaTKopo4yHHu XapTUH Of BPEHOCT Off CTPAaHCKKU
u3gasayu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AXIIMY Off JOMAIIHU U3JaBaun /
Shares of domestic issuers 15.528.885 14,05% 10.489.547 12,92%
O6BP3HMULIY O JOMAIIHU U3JaBadu /
Bonds of domestic issuers 46.965.958 42,50% 28.174.315 34,70%
Mupectuucky OHIOBU Of JOMAIIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKopo4yHu XapTuu 0] BPeHOCT 0]
JOMAIIHN U31aBaun /
Short term securities of domestic issuers 1.489.689 1,35% 0 0,00%
BKyIIHO BJI0’KYBarba BO XapTUH Off BPeHOCT /
Total investment in securities 78.467.963 71,00% 52.490.965 64,65%
Hemnosutu / Deposits 30.766.362 27,84% 25.915.541 31,92%
IMapuunu cpezncrea / Cash 1.264.322 1,14% 2.766.534 3,41%
IToGapysama / Receivables 16.811 0,02% 24.073 0,03%
Bxymno cpeacrsa / Total assets 110.515.458 100,00% 81.197.114 100,00%
BxkymHo o6Bpcku / Total liabilities 135.776 0,12% 177.336 0,22%
Heto cpencrra / Net assets 110.379.682 99,88% 81.019.777 99,78%

O6Bp3HMULUTE 0 JOMALIHH U3aBa4y BKJIydyBaar:
- IP)KaBHA KOHTUHYHUPaHa 00Bp3HULA
- Ap)KaBHa 0OBP3HULA 3a leHalJHOHa/In3aljija

- MaKeOHCKa eBpoo6Bp3Huua

Kpatxopounure xapTuv 0 BpeJHOCT OF JOMAaUIHA
Hu3ZjaBayy BKJIydyBaar:

- Ap>KaBeH 3artuc 3- MeceyeH

Bonds of domestic issuers include:

- Government continuous bond
- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill
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Cnuka 15: CTpyKkTypa Ha uHBecTuluuTe Ha HJIBg
Figure 15: Structure of Investment of NLBv
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Cnuka 16: CTpyKkTypa Ha uHBecTuuuTe Ha KBIIg
Figure 16: Structure of Investment of KBPv
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