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Ilen3sucku ApymTBa; 3aJO0JDKHTEHU H
JZ06pOBOIHH MTeH3UCKH (DOHJIOBH

Bo pamKuTe Ha KanUTajaHO (pUHAHCHMPAHOTO
MEeH3UCKO  OCUTYpyBam-e, IIOCTOjaT  [iBe
MEeH3UCKU ApyliTsa. IBeTte ApyLITBa
yIpaByBaaT CO IO e[leH 3aJ0JDKUTENIEH U [0
efleH nobpoBosieH TeH3ucKU GoHA.[IBeTe
MEeH3UCKHU JIPYIITBA Ce:
1. AKIMOHEpPCKO APYUITBO 3a yIpaByBawbe CO
3a0JOKUTENTHH WM JOOpPOBONHU TIEH3MCKH
dougosu“HJ/Ib HOB ITEH3UCKU ®OH”
Ckorije, Koe yrpaByBa co

OTBOpeH 3a/IoJKUTENEeH IMeH3UCKHU
doung - “HJIb IEH3UCKHN ®OHJ]” Ckonje u

OtBOpeH #00pOBOJIEH TEH3UCKHU
doug - “HJIB IIEH3UJA TUTYC” Ckomje

AxrnuoHepu Ha AKITMOHEPCKO [IPYHITBO 3a
VIIpaByBame CO 3aJI0JKUTENTHUA U OOPOBOSTHA
nensucku Gougoeu “HJIL HOB I[NEH3WCKHU
®OH/JI” Ckomje ce HoBa JbybmaHcka banka []]
Jbybmana, Pemyb6nuka CrnoBeHMja, Koja BO
rJIaBHMHATA Ha IPYHITBOTO YYeCcTBYBa co 51%, u
HJIB TyrtyHucka 6anka AJl Cxomje, Pemybsvika
Maxkemonuja, Koja BO TIJlaBHMHATa Ha
JIPYIITBOTO ydYecTByBa co 49%. OcHoBHaTa
rIaBHWHA Ha JpYIITBOTO u3HecyBa 2,0
MUWJIMOHU eBpa.

2. Kb IlpBo zpymTBO 3a ympaByBame CO
3aJ0JDKUTENIHU W JAO0OPOBOHM TIEH3UCKH
dongosu AJl Ckoije, Koe yIipaByBa co

Kb TIIpB oTBOpeH 3aj0JKUTENeH
nmeH3ucku ¢oug — Ckomje u

Kb IIpe orBopeH  mobpoBojieH
neH3ucku Goupg — Ckormje

Axiinonepu Ha Kb [IIpBo jgpymrTBo 3a
yIpaByBame co nensucku poumosu AJl Ckomje
ce CxynuHa IlpBa 3aBapoBalHUCKU XOJIIUHT
Ol Jbybmpana, Penybnuka CiaoBeHuja, Koja BO
TJIaBHUHATA HA JIPYUITBOTO YUYECTBYBA €O 51% u
Komepunjanna 6anka All Cxomje, Penybivka
MaxkemoHuja, Koja BO TIJlaBHMHATa Ha
JIIpYIITBOTO y4YecTByBa co 49%. OcHoBHaTa
rJIaBHUHA Ha IPYINTBOTO M3HecyBa 1,8 MioH
eBpa.

PensionCompanies; Mandatory and

Voluntary PensionFunds

The fully funded pension insurance includes
two pension companies. Bothcompanies
manage one mandatory pension fund and one
voluntary pension fund.The two pension
companies are the following:

1. Akcionerskodrustvozaupravuvanje so
zadolzitelni I
dobrovolnipenziskifondovi“NLB NOV

PENZISKI FOND”Skopje,which manages
Otvorenzadolzitelenpenziski fond -
“NLB PENZISKI FOND” Skopje and
Otvorendobrovolenpenziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders
ofAkcionerskodrustvozaupravuvanje SO
zadolzitelni I dobrovolnipenziskifondovi “NLB
NOV PENZISKI FOND” Skopje are Nova
Ljubljanska Banka DD, Ljubljana, Republic of
Slovenia, which represents a portion of51% of
the Pension Company equity and NLB
Tutunska Banka AD, Skopje, Republic of
Macedonia, which represents 49% of the
Pension Company equity. The sharecapital of
the Pension Company is 2.0 million Euros.

and

2. KB Prvodrustvozaupravuvanje so
zadolzitelniidobrovolnipenziskifondovi AD
Skopje,which manages
KB Prvotvorenzadolzitelenpenziski fond -
Skopje and

KB Prvotvorendobrovolenpenziski fond -
Skopje

Shareholders of KB Prvodrustvozaupravuvanje
so  penziskifondovi ~AD  Skopje are
SkupinaPrvazavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The sharecapital of
the Pension Company is 1.8million Euros.




I IlogaTonu 3a 3a7j0JDKUTEJIHATE MEH3UCKH ()OHL0BH /
I Mandatory Pension Funds Data

YieHCTBO BO 3a/JOJDKHTETHUTE MEeH3UCKH (DOHJOBH
Mandatory Pension Fund Membership

Tabena 1: /lucTpubynuja Ha WIEHCTBOTO BO 3aJi0JDKUTETHHTE MEH3UCKH (DOHIOBU cIopej,
HMBHOT CTaTyC
Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNIeH IlobpoBonuu / 3apomkurentau / Mandatory BxynHo
neH3ucku ong / Voluntary / Total
Mandatory Pension Co gorosop Pacnpepenenu/ Bpemeno Bxymnso /
Fund / With Allocated pacupenenenu / Total
contract Temporary
allocated *
31.12.2012
HJIB3 / NLBm' 32.080 76.570 39.705 4903 121.178 153.258
KBI13 / KBPm’ 37.566 82.275 44992 5.389 132.656 170.222
BKVYITHO / TOTAL 69.646 158.845 84.697 10.292 253.834 323.480
31.03.2013
HJIB3 / NLBm 32.090 77.974 40.943 4.997 123.914 156.004
KbBIT3 / KBPm 37.572 83.388 46.369 5.523 135.280 172.852
BKYITHO / TOTAL 69.662 161.362 87.312 10.520 259.194 328.856
* OCHTypeHPHJHTeKOH3HHOJI)KHTEJIHO‘IJIEHYBﬂaTBOBTOpHOTCTO]I6Be,E[HaLHHOBpa 6OTYBHH>E’TO, BpeMeHocepacrpeneayBaarogCTpaHaHa
MAIIAC BO3aJ0/DKUTEIeHITe H3UCKU(DOHAITOCTyYaeHU360p,

cogengaceobe3beZUOMI0LYBaHE HAHUBHUTECPEACTBA0ZCAMUOTIOYE TOKHAWICHCTBOTOBO3af0/DKUTEIeHIEeH3HCKU(DOH.
OBHEOCHTYPeHUILHAMAATPOKOL 3 Mecenngaog6epaTBoOK0j3a50/DKUTEIeHITIe H3UCKU(DOHIKE UTICHYBAaT.
HeOATy4aTBOKOj3aZ0KHTE e HIIEH3UCKU(DOHIKe WIeHyBaar,
TOramoCTaHyBaaTYIeHOBHBO3a0DKHTETHHOTIeH3UCKU(OHABOKojoneBpeMmeropacnpesenenu ./The insured persons, who are mandatory
members of the second pillar, have been temporarily allocated by MAPAS to a MandatoryPension Fund by a random choiceimmediately after
their employment, to ensure that their assets will be invested from the starting day of theirMandatory PensionFund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the
choice by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily
allocated.

JloKorymoncTeKOTHaTOjpOK,

Cmuka 1: JIlucTtpubynuja Ha YIEHCTBOTO BO 3aJ0JDKUTEIHUTE TMEH3UCKH (DOHAOBU Cropej
HMBHMOT CTATyC (BO NPOIEHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status

(inpercents)
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'Kparenkara HJIB3 ce kopuctu 3a OTBopeH 3agopKuTeseH nexsucku ¢ong - ,HIB ITEH3UCKU GOHJ“ Cxomje / NLBm stands for the
mandatory pension fund Otvorenzadolzitelenpenziski fond - ,NLB PENZISKI FOND“ Skopje
’Kparenkara KBIT3 ce kopuctu 3a KB IIps oTBOpeH 3ago/mKuTeneH nensucku ¢ong - Cromje/ KBPmstandsforthemandatorypensionfund KB
Prvotvorenzadolzitelenpenziskifond - Skopje
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Tabena 2: CrapocHa ¥ MOJIOBA CTPYKTypa Ha 4YJIEHOBUTE Ha 3aJ|0JDKUTEIHUTE MEeH3UCKU

doH0BH

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIb3 / NLBm KbI13/ KBPm By /
Bo3zpacr / Age Maxu / XKenn / BxkymHo Masxu / Kenu / | Brymno / Total
Men Women / Total Men Women Total

10 20 rogunu /
up to 20 1521 927 2.448 1.640 1.118 2.758 5.206
or 21 mo 25 ropunu /
21to 25 13.392 10.037 23.429 15.246 10.829 26.075 49.504
oz 26 mo 30 roguny /
26 to 30 22.819 19.460 42.279 24758 20.774 45532 87.811
oz 31 go 35 rogunu /
31to 35 20.581 17.452 38.033 21.349 18.873 40.222 78.255
or 36 1o 40 roguHu /
36 to 40 14.118 12.007 26.125 15.736 14.247 29.983 56.108
oz 41 mo 45 ropgunu /
41 to 45 7.864 6.988 14.852 8.903 8.802 17.705 32557
on 46mo 50rogunm /
46 to50 2.945 2.962 5.907 3.494 3.698 7192 13.099
orx 51mo 55ropunu /
51 to55 978 863 1.841 1.140 998 2138 3.979
o1 56 o 60rogunu /
56 to 60 426 297 723 454 367 821 1.544
or 61 o 64rogunu /
61 to 64 151 100 251 183 116 299 550
65 u noseke /
65+ 75 41 116 86 41 127 243
Bxkynno / Total 84.870 71134 156.004 92.989 79.863 172.852 328.856

Cnuka 2: CTapocHaCTPyKTypaHaWI€eHOBUTEHA3aA0J/KUTEeTHUTENNeH3UCKU(DOHI0BH

Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpeacTBa BO 3aJJOJDKMTEJTHOTO KalmHTaJAHO (DHHAHCHPAHO IMEH3HCKO OCHTYDYBame
(BTOp CcTOM16) M IBHIKEEE Ha BPeJHOCTA HA CMETKOBOJCTBeHUTE e JHHHUI[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tab6ena 3: YnaTeHu npuioHeCH BO BTOPUOT CTOJI0, HalUIaTeHHW HaZlOMECTOIM M BUCHMHA Ha HETO
CpejiCTBaTa Ha 3a/I0JDKMTETHUTE MeH3UCKHA (DOHI0BU
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory
pension fund net assets

BOMMJIMOHM fienapu/inmillion denars

HJIb3 / NLBm KbI13/ KBPm
Cocrojbana | Ilpugonecu / HapomecTomu HeTocpepcrBa IIpugonecu / HazomecTonn HeTocpepcTBa
/ As of Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2013 145,70 10,67 9.774,67 161,45 12,08 11.349,43
31.01.2013 151,85 11,03 10.009,49 172,04 12,64 11.612,94
28.02.2013 151,58 11,13 10.218,08 173,80 12,82 11.854,61
31.03.2013 153,54 11,33 10.449,74 174,95 13,02 12.110,01

* IIpugoHecHTe M HaZOMeCTOLHTeCeafeHNHaMeCeYHaoCHOBa, AOJeKaHeToCpegCcTBaTacesafeHHBoKyMyratupeHnsHoc / Contributions and
fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocTHaHeTOCPeACTBAaTAHA3aJ0JDKUTETHUTEIeH3UCKU(OHOBH
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOJCTBEHUTE eAMHUIY BO 3aJ0JDKUTETHUTE MeH3UCKU (DOHI0BU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpepgnocTrHacmeTKoOBOJ.
epuauna / Accounting
Unit Value
atym / HJIb3 KbII3/
Date /NLBm KBPm
31.12.2012 | 139,225567 | 142,372582
15.01.2013 | 139,853722 | 143,100809
31.01.2013 | 140,488212 | 143,604600
15.02.2012 | 140,992184 | 144,045089
28.02.2013 | 141,364658 | 144,520613
15.03.2013 | 142,599245 | 145,885810
31.03.2013 | 142,525567 | 145,584739
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Cnuka 4: BpepHocTt Ha HeTo cpejcTBaTa M Ha
CMETKOBO/ICTBeHaTa ejuuuiia Ha HJ/1b3

Figure 4: Value of the Net assets and the
Accounting Unit of NLBm

Cnuka 5: BpegHOCTHaHeTOCpE/iCTBaTanHA
cMeTKoBopcTBeHaTaeguannanakKbII3

Figure 5: Value of the Net assets and the Accounting
Unit of KBPm
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I[IpyHOC Ha 3aJ0JDKHTEeJTHUTE MeH3UCKH (DOHJOBH CBeJeH Ha TOJHIIHO HHBO IO
nepHoan
Mandatory Pension Fund Return on annual level by period

HJIB3 / NLBm KBII3 / KBPm
Mepuop/ Period Homunanen | Peanen |Homunanen | Peanen
/ Nominal / Real / Nominal | /Real
31.12.2008 - 31.12.2011 8,80% 6,86%
31.12.2009 - 31.12.2012 6,00% 5,66%
31.03.2006 - 31.03.2013 5,05% 1,99% 5,37% 2,31%
IToueTok/Start - 31.03.2013 5,01% 1,75% 5,32% 2,05%

o monecyBarme Ha H3MeHHTe Ha 3aKOHOT 3a 3aJODKHTETHO KamHTATHO (DHHACHDAHO MEeH3UCKO OCHUTYDPYBaHe H 3aKOHOT 3a ZOOPOBOJHO
KanmuTamaHo (PMHACHPAHO MEeH3UCKO OCUTYypyBame of janyapu 2013 roguHa MPHHOCOT HA MEH3HCKU (DOHZ ce MpecMeTyBalle 3a MepHog of 3
TOZUHM, CBELEH Ha FOZUINHO HUBO, a Cera ce MPecMeTyBa 3a MepHos oF 7 TOGHHH, CBeJeH Ha roguimHo HuBo. Co 0BHe H3MEHHU Ce BOBeAyBa U
o6jaBa Ha IPUHOC BO peajeH U3HOC ITOKPaj MPUHOC Bo HoMHuHAXeH usHoc./Until the most recent amendments to the Law on Mandatory Fully
Funded Pension Insurance and the Law on Voluntary Fully Funded Pension Insurance, passed in January 2013, the return of the pension funds
was calculated for a period of 3 years, on annual basis. Now, the return shall be calculated for a 7-year period, on an annual basis. As per these
amendments, the returns shall be published in real and in nominal values.

Hanomecronn KOH ra HamjaaKaar
3a/I0JDKUTEeTHUIIeH3UCKH (DOHJOBH
Fees charged byPension Companies managing Mandatory Pension Funds

ApyHiTBaTa KOWyrnpaByBaaT co

Bugnanagomecrt / Type of Fee HJIb3 / NLBm KbI13/ KBPm
Hagomectoanpugonec / Fee on contributions 4%° 4%"
MeceueH HAJIOMECT OJf BPeIHOCTA HA HETO CPeJiCTBATa HA
3a[0JDKUTEeTHUOT HeH3ucku ¢ong / Monthly fee on 0,05% 0,05%
mandatory pension fund net assets
Hagomecr3sanpemus / Transfer fee

Bbpojuagenosu/ Number of days:*
I?E:::E:fg?g:;j Z?](;{) 15 EBpa / 15 Euros 15 EBpa / 15 Euros
6pojuagenosu> 720 He ce Hamnaka / He ce Hamnaka /
number of days>720 not charged not charged

*OPOjoOTHaAEeHOBHUCENPECMETYBAOAAATYMOTKOTaU/Ie HOTCECTeKHAICOCTATY CHAYIE HBOIOCTOJHUOT3a 0JKUTEIe HITe H3UCKUPOH
(MIHOATIPBUBOMECELIOT3AK0jY/IEHOTCTeKHAIPABOHAIIPUOHECBOMOCTOJHUOT3af0/DKUTEIeHITeH3UCKU(DOH], BOCJIy4ajHaIPBOYIEHCTBO)
HOKPajHHOTPOKAOKOjUteHOTTpebagagocTasugoAreHyujagpopmynap u gokassamiareHHagomecrsanpemut / number of days is calculated from
the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for which
the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of the
period in which the member has to submit to the Agency form and proof of paid transfer fee.

30 janyapu 2012 (mpetxopHo Gemwe 4,5%) / Since January 2012  previously it was 4,5%)
0z jaryapu 2012rogusa (mpetxoaso Geme4,5%) / Since January 2012 ( previously it was 4,5%)
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Ta6ena 5: CTpykTypa Ha MHBECTUI[MMTE HA UMOTOT HA 3aJJ0JDKUTETHUTE eH3UCKU (HOHA0BU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIb3 / NLBm KBII3 / KBPm
Bugumor / Type of asset Bpeanocrt / Iporent / Bpeanocrt / Iporent /
Value Percent Value Percent
AKX1uu off CTpaHCKHU u3gasaun /
Shares of foreign issuers 802.446.603 7,65% 0 0,00%
OO6Bp3HUIIY Of] CTPAHCKY U3/jaBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
WuBecTuriucku GOHAOBH Of CTPAHCKU U3JaBaun /
Investment funds of foreign issuers 939.816.626 8,96% 2.265.779.333 18,66%
KpaTKopoYHUXapTUHOIBPEIHOCTOICTPAHCKUM3AaBaun
/
Short term securities of foreign issuers 0 0,00% 0 0,00%
AX1yu oz fOMalIHU U35aBayu /
Shares of domestic issuers 421.233.150 4,01% 422.259.634 3,48%
OO6Bp3HULIM O ZOMAIIHU U3JaBauH /
Bonds of domestic issuers 6.395.001.283 60,95% 7.767.727.836 63,96%
WuBectuiucky GOHI0BH 0[] JOMAIIHK U3aBauy /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKopoyHNXapTUMOABPEJHOCTOAAOMAITHN3SaBaYH
/
Short term securities of domestic issuers 239.335.234 2,28% 0 0,00%
BKYIIHOBJIO)KYBamkaBOXapTUUOABPEIHOCT /
Total investment in securities 8.797.832.896 83,85% 10.455.766.804 86,10%
Henosutu / Deposits 1.515.102.653 14,44% 1.639.169.272 13,50%
IMapuunucpepacrsa / Cash 176.297.603 1,68% 44.007.394 0,36%
ITobapyeama / Receivables 3.504.943 0,03% 5.446.172 0,04%
BrymuocpeacTea / Total assets 10.492.738.096 100,00% 12.144.389.642 100,00%
Bxynroobspcku / Total liabilities 43,001.232 0,41% 34.375.589 0,28%
Herocpencrsa / Net assets 10.449.736.882 99,59% 12.110.014.078 99,72%

O6Bp3HULUTE 0 ZOMAIIHH U3[aBavyy BKJIydyBaar:
- Ap>KaBHA KOHTHUHYHpaHa 0OBp3HHULIA

- Ip)KaBHa 00BP3HMIIA 3a JeHALJMOHAIU3alHja

- MaKeJJoOHCKaeBpoOOBP3HULIA

KpaTxopouHuTe xapTuu 0ff BpeJHOCT O JOMAUIHHA
H37]aBayy BKJIydyBaar:
- IP)KaBEeH 3aIuc 3- MeceyeH

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization
- Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill




Cnuka 6: CtpykTtypaHauHBecTuriuuteHaHJIB3

Figure 6: Structure of Investment of NLBm
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Cnuka 7: CtpykrypanauaBectunuuteHaKbIl3

Figure 7: Structure of Investment of KBPm
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II I[TogaTonwu 3a 06POBOJIHUTE MEeH3UCKH (POHZOBH/
IIVoluntary Pension Funds Data

YneHCTBO BO J0OPOBOJIHUTE NEH3UCKH (DOHZJOBH
VoluntaryPensionFundMembership

Tabena 6: [Iuctpubynuja Ha WIEHCTBOTO BO AOOPOBOJIHMTE TMEH3UCKM (DOHAOBHM CHOpe[
HAYUHOT HA YJIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

ITo6poBOJIeH MEeH3UCKHA Co o6pososHa Bo nen3ucka mema co Bxkymnno / Total
doug / Voluntary MHAMBHUAYaJIHA CMETKa /[ npocgecuonanna cmerka / In a
pension fund Withvoluntary individual pension schemewith
account occupational account

31.12.2012
HJIBg / NLBv*® 3.366 1.986 5.352
KBIlg / KBPv'® 940 10.463 11.403
BKYITHO / TOTAL 4306 12.449 16.755

31.03.2013
HJ16x / NLBv 3.522 2.039 5.561
KBI1x / KBPv 1.007 10.592 11.599
BKYITHO / TOTAL 4.529 12.631 17.160

Cnuka 8: Jluctpubynuja Ha WIEHCTBOTO BO JOOPOBOJHUTE MEeH3UCKHU (GOHJOBU CIIOpe]i HAYMHOT
Ha WIEHCTBO (BO IPOLEHTH)
Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type
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Cnuka 9: Jluctpubynuja Ha YIEHCTBOTO IO NPOo(eCHOHATHM MeH3UCKH IeMu*
Figure 9: Distribution of Membership by occupational pension scheme*
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Crnuka 10: YieHOBHCO MHAWBUYATHA CMETKH €O yIIakay ¥ 6e3 ymrakav
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual accountwho pay for own contributions
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Tab6ena 7: CrapocHa ¥ MoJIOBa CTPYKTYPa Ha WiIEHOBHUTE HA JOOPOBOJIHUTE MEH3UCKU (DOHAOBU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJ1bp / NLBv KBbIlg / KBPv Bxymio
Bo3zpacr / Age Maxu / Xenn / | Bkynuwo | Maxku/ | Kenu/ | Bkymuo / Total
Men Women | /Total Men Women | / Total
10 20 rogunu /
up to 20 20 25 45 15 8 23 68
orx 21 o 25 rogunu /
21to 25 253 366 619 282 194 476 1.095
ox 26 mo 30 romunu /
26 to 30 485 586 1.071 685 538 1.223 2.294
oz 31 go 35 rogunu /
31to 35 639 622 1.261 903 726 1.629 2.890
ox 36 mo 40 ropuHu /
36 to 40 447 419 866 936 846 1.782 2.648
on 41 mo 45 ropgunu /
41to 45 291 270 561 837 841 1.678 2.239
oz 46 po 50rogunu /
46 to 50 195 251 446 850 800 1.650 2.096
ox 51 go 55rogunu /
56 to 60 169 232 401 779 817 1.596 1.997
oz 56 no 60rogunu /
56 to 60 132 91 223 677 437 1114 1.337
ox 61 o 64rogunu /
61 to 64 44 13 57 281 103 384 441
65 u noseke /
65+ 1 0 1 41 3 44 55
Bkynno / Total 2.686 2.875 5.561 6.286 5.313 11.599 17.160
Caukall: CrapocHacTpyKTypaHayJieHOBUTEHaJ00pOBOIHUTEeNIeH3UCKM(POHIOBH
Figure 11: Age Structure of the Voluntary Pension Fund Membership
W HJIbj Maxkn B HJIbj kenn KbIMa masn KbIMa xenn
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CpencTBa Bo JOOPOBOJHOTO KallUTAJIHO (DUHAHCHPAHO MEH3UCKO OCHUTYPYyBamwe (Tper
CTOJI0) M IBHI)KEHe Ha BPeJJHOCTAa HA CMETKOBOJCTBEHUTE € JHHHUIH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of

the accounting units

Tab6ena 8: YnyiaTeHu npujoHeCH BO TPETUOT CTOJI0, HAaTUIATEHU HAJIOMECTOLM M BUCHMHA HA HETO
cpejCcTBaTa Ha ZOOPOBOJIHUTE MEH3UCKHU (POHJOBU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension
fund net assets

Bosienapwu/ indenars

HJIbg / NLBv KBbIlg / KBPv
Cocrojbana | IIpupgonecu / Hapomectonm | HetocpeacrBa IIpuponecu / Hapomectonm | HetocpepactBa
/ As of Contributions / Fees / Net assets Contributions / Fees / Net assets
31.12.2012 5.227.766 300.260 110.379.682 8.104.866 333.960 81.019.777
31.01.2013 1.786.867 174.649 113.924.191 4.087.945 195.444 86.411.684
28.02.2013 2.905.768 219.232 116.559.279 3.917.987 201.036 90.561.823
31.03.2013 2.725.229 215.870 120.167.005 5.178.377 229.506 96.223.179

* IlpugoHecuTe ¥ HAZOMECTOLUHTe Ce JaJeHH Ha MeceyHa OCHOBa, JOJeKa
Contributionsandfeesaregivenon a monthlybasis, whilenetassetsaregivenon a cumulativebasis.

HeTo cpeacrpara ce

JajgeHd BO KyMyJIaTHBEH H3HOC /

Cnuka 12: BpegHoCT Ha HETO CpeACTBaTa Ha ZOOPOBOIHUTE MEH3UCKH POHOBH
Figure 12: Value of theVoluntary Pension Funds Net assets
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Tabena 9: BpegHoCT Ha CMETKOBOACTBEHUTE €IUHUIIA BO JOOPOBOJIHUTE MeH3UCKHU (hOHOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpeHOCTHAaCMETKOBOJI,.

egununa / Accounting Unit
Value
Natym / H1bg / KBIlg /
Date NLBv KBPv

31.12.2012 118,742851 119,129537
15.01.2013 119,450917 120,042410
31.01.2013 120,889039 121,216966
15.02.2013 121,147413 121,313926
28.02.2013 121,201651 121,763657
15.03.2013 122,528728 123,302374
31.03.2013 122,601457 122,701004

118

BpeHOCT Ha e HHNLara / unit value
]
S

31122012

15.012013 30.012013

——HJIba ¢NLBv
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parym / date
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Cnuka 13: BpepgnHocT Ha HeTO CcpejacTBaTa W Ha

cMeTKoBojicTBeHaTa egunnia Ha HJIbg CMeTKOBOJIcTBeHaTa eguanNa Ha KBIx
Figure 13: Figure
ValueoftheNetassetsandtheAccountingUnitof NLBv ValueoftheNetassetsandtheAccountingUnitofKBPv

pu) / et asset (in

Cnuka 14: BpepHocT Ha HETO CcpejicTBaTa M Ha
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IIpuHOC Ha T06POBOHUTE MEH3UCKH (DOHJOBH CBeJJeH Ha TOJHUIITHO HUBO I10 TePHOAH
Voluntary Pension Fund Return on annual level by period

HJIBa / NLBv KBIln/ KBPy
Ilepuop/ Period Homunanen | Peanen | Homunanen | Peanen
/ Nominal / Real / Nominal | /Real
31.12.2009 - 31.12.2012 4,83% 5,93%
31.12.2009 - 31.03.2013 5,49% 1,97% 6,43% 2,88%
IToueTtok/Start - 31.03.2013 5,66% 2,43% 6,43% 2,88%

Ho noHecyBarme Ha M3MeHHTE Ha 3aKOHOT 3a 3aZ0JDKHTETHO KaHTAJTHO (DHHACHDAHO MEeH3UCKO OCHTYDYBaHe H 3aKOHOT 3a JOODOBOTHO
KamuTamaHO (PHMHACHPAHO IMEeH3WCKO OCHUIypyBame of janyapu 2013 roguHa MpUHOCOT Ha MEH3UCKU (DOHZ ce MpecMeTyBalle 3a MepHox of 3
TOZWHM, CBELEH Ha TORUITHO HUBO, a Cera ce MpecMeTyBa 3a Mepuox of 7 TOOHHH, CBeJeH Ha rofumHo HuBo. Co OBHE M3MEHH Ce BOBEAYBa U
o6jaBa Ha IPHUHOC BO peaieH U3HOC ITOKPaj MPHHOC Bo HOMHUHAaIeH usHoc./ Until the most recent amendments to the Law on Mandatory Fully
Funded Pension Insurance and the Law on Voluntary Fully Funded Pension Insurance, passed in January 2013, the return of the pension funds
was calculated for a period of 3 years, on annual basis. Now, the return shall be calculated for a 7-year period, on an annual basis. As per these
amendments, the returns shall be published in real and in nominal values.

Hapomectoyn koW rW HamlakaarT JApymiTBara KOHW yYHpaByBaaT coO JOOpDOBOJHH
MeH3UCKH ()OHJJOBH
FeeschargedbyPensionCompaniesmanaging Voluntary Pension Funds

Bugnanagomecrt / Type of Fee HJIbg / NLBv KbIlg / KBPv
Hagomectoanpugonec / Fee on contributions’ 3,80%° 4,00%"
MeceueH HaZlOMeCT OJi Bpe/IHOCTa HAa HETO CPeJicTBaTa Ha 0,10%" 0,075%"

JobposonanoT neusucku ¢pong / Monthly fee on voluntary
pension fund net assets

Hagomecrt3anpemus / Transfer fee
bpojuagenosu/ Number of days:*

6pojunagenosu<360/ 10EBpa / 10Eepa /

number of days < 360 10 Euros 10 Euros
6pojHageHoBu>360 He ce Hamutaka / He ce Haruiaka /

number of days >360 not charged not charged

*6p0jOTHAZIeHOBUCENPECMETYBAOAAATYMOTKOTa4/Ie HOTCECTeKHAJICOCTATY CHAY/IeHBOIIOCTOJHUOTA0OPOBOICHNe H3UCKU(DOHALO — FATyMOT —HA
MOTIHUINYBAbe HAa JOTOBOPOT 33 YWIEHCTBO BO MAHHUOT 0OpoBoJieH nensucku ¢ouyg / number of days is calculated from the date when the
member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary pension
fund

“3a WIeHOBM KOM Ce yuecHULM BO MpodeCHOHAIHA IIeH3MCKA eMa APYIITBOTO MOYKe f1a ONpeje/Ih IPYT H3HOC Ha 0BOj HAZOMECT /
FormembersofpensionschemesPensionCompanymaysetdifferentlevelofthisfee

1°0g 1 mapr 2011 ropuna (npetxogHo 6ewe 5,25%) / Since 1 March 2011 ( previously it was 5,25%)

0 24anpun 2010ropuHa (mpetxopHo Gewes,50%) / Since 24 April 2010 ( previously it was 5,50%)

201 1 mapT 2011 roauHa (mpetxoaHo 6eme 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

B0g 1janyapu 2011 roguua (mperxozHo Gewe 0,15%) / Since 1 January 2011 ( previously it was 0,15%)
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Ta6ena 10: CTpyKTypa Ha MUHBECTUI[MUTE HA UMOTOT Ha JOOPOBOJIHUTE MEeH3UCKHU (DOHIOBH
Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJIBx / NLBv KBIlg / KBPv
Bugumor / Type of asset Bpegnoct IIpouient / | Bpegnoct / | Ilpoment /
/ Value Percent Value Percent
Ax1iiuu of CTpaHCKU U3gaBauu /
Shares of foreign issuers 6.245.245,06 5,19% 0 0,00%
O6BP3HMUIM Of CTPAHCKU U3JaBaun /
Bonds of foreign issuers 0 0,00% 0 0,00%
WuBecTuiuckut hOHIOBU O] CTPAHCKU
usjgasayu /
Investment funds of foreign issuers 11.513.974,82 9,57% | 18.307.242,59 18,99%
KpaTKOpOUHUXapPTUMOABPEAHOCTOACTPAHCKUN3
JaBauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AXIIMY Off JOMAIIHU U3JaBaun /
Shares of domestic issuers 17.914.614,21 14,89% 11.367.130,31 11,79%
O6BP3HMULIY O JOMAIIHU U3JaBadu /
Bonds of domestic issuers 51.424.582,19 42,75% | 31.822.096,56 33,02%
Mupectuucky OHIOBU Of JOMAIIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKOpOUHUXaPTUMOABPEAHOCTOAOMAITHUN3
naBauu /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKYIIHOBJIO)KYBathaBOXaPTHUOABPEAHOCT /
Total investment in securities 87.098.416 72,40% 61.496.469 63,80%
Hemnosutu / Deposits 31.694.211,34 26,35% | 33.535.603,69 34,79%
IMapuunucpeacrsa / Cash 1.447.310,94 1,20% 1.288.764,53 1,34%
IToGapysama / Receivables 54.059,69 0,04% 63.879,09 0,07%
Bxynnocpegcrsa / Total assets 120.293.998 100,00% 96.384.717 100,00%
BxymHoobBpcku / Total liabilities 126.993,21 0,11% 161.538,92 0,17%
Hertocpeacrea / Net assets 120.167.005,50 99,89% | 96.223.177,58 99,83%

O6Bp3HMULUTE 0 JOMALIHH U3aBa4y BKJIydyBaar:
- AD>KaBHA KOHTHHYHpPaHa 0OBp3HULIA
- Ap)KaBHa 0OBP3HULA 3a leHalJHOHa/In3aljija

- MaKeOHCKa eBpoo6Bp3Hm[a

KpatxopounurexapTnnoBpeHOCTOAZOMAIIHHU
HU3/1aBaYUBKJIyYyBaaT:

- Ap>KaBeH3aruc 3- MeceyeH

Bonds of domestic issuers include:

- Government continuous bond

- Government bond for denationalization
-Macedonian Eurobond

Short term securities from domestic issuers include:

- 3-month treasury bill
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Cnuka 15: CtpykrypaHauHBecTuniuuTeHaHJIBg
Figure 15: Structure of Investment of NLBv
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Cmuka 16: CtpykrypananHBecTuuuTeHaKBIIy
Figure 16: Structure of Investment of KBPv
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