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Ilen3sucku ApymTBa; 3aJO0JDKHTEHU H
JZ06pOBOIHH MTeH3UCKH (DOHJIOBH

Bo pamKuTe Ha KanUTajaHO (pUHAHCHMPAHOTO
MEeH3UCKO  OCUTYpyBam-e, IIOCTOjaT  [iBe
MEeH3UCKU ApyliTsa. IBeTte ApyLITBa
yIpaByBaaT CO IO e[leH 3aJ0JDKUTENIEH U [0
efleH nobpoBosieH TeH3ucKU GoHA.[IBeTe
MEeH3UCKHU JIPYIITBA Ce:
1. AKIMOHEpPCKO APYUITBO 3a yIpaByBawbe CO
3a0JOKUTENTHH WM JOOpPOBONHU TIEH3MCKH
dougosu“HJ/Ib HOB ITEH3UCKU ®OH”
Cxkorije, Koe ympaByBa co

OTBOpeH 3a/IoJKUTENEeH IMeH3UCKHU
doung - “HJIb IEH3UCKHN ®OHJ]” Ckonje u

OtBOpeH #00pOBOJIEH TEH3UCKHU
doug - “HJIB IIEH3UJA TUTYC” Ckomje

AxrnuoHepu Ha AKITMOHEPCKO [IPYHITBO 3a
VIIpaByBame CO 3aJI0JKUTENTHUA U OOPOBOSTHA
nensucku Gougoeu “HJIE HOB IIEH3WICKU
®OH/JI” Ckomje ce HoBa JbybmaHcka banka []]
Jbybmana, Pemyb6nuka CrnoBeHMja, Koja BO
rJIaBHMHATA Ha IPYHITBOTO YYeCcTBYBa co 51%, u
HJIB TyrtyHucka 6anka AJl Cxomje, Pemybsvika
Maxkemonuja, Koja BO TIJlaBHMHATa Ha
JIPYIITBOTO ydYecTByBa co 49%. OcHoBHaTa
rIaBHWHA Ha JpYIITBOTO u3HecyBa 2,0
MUWJIMOHU eBpa.

2. Kb IlpBo zpymTBO 3a ympaByBame CO
3aJ0JDKUTENIHU W JAO0OPOBOHM TIEH3UCKH
dongosu AJl Ckoije, Koe yIipaByBa co

Kb TIIpB oTBOpeH 3aj0JKUTENeH
nmeH3ucku ¢oug — Ckomje u

Kb IIpe orBopeH  mobpoBojieH
neH3ucku Goupg — Ckormje

Axiinonepu Ha Kb [IIpBo jgpymrTBo 3a
yIpaByBame co nensucku poumosu AJl Ckomje
ce CxynuHa IlpBa 3aBapoBalHUCKU XOJIIUHT
Ol Jbybmpana, Penybnuka CiaoBeHuja, Koja BO
TJIaBHUHATA HA JIPYUITBOTO YUYECTBYBA €O 51% u
Komepumjanna 6anxa All Cxomje, Perybinka
MaxepoHuja, Koja BO IJIaBHMHATA Ha
JIIpYIITBOTO y4YecTByBa co 49%. OcHoBHaTa
rJIaBHUHA Ha IPYINTBOTO M3HecyBa 1,8 MioH
eBpa.

Pension  Companies; Mandatory and
Voluntary Pension Funds

The fully funded pension insurance includes
two pension companies. Both companies
manage one mandatory pension fund and one
voluntary pension fund. The two pension
companies are the following:
1. Akcionersko drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
“NLB NOV PENZISKI FOND”Skopje, which
manages

Otvoren zadolzitelen penziski fond
- “NLB PENZISKI FOND” Skopje and

Otvoren dobrovolen penziski fond -
“NLB PENZIJA PLUS” Skopje

Shareholders of Akcionersko drustvo za
upravuvanje so zadolzitelni [ dobrovolni
penziski fondovi “NLB NOV PENZISKI FOND”
Skopje are Nova Ljubljanska Banka DD,
Ljubljana, Republic of Slovenia, which
represents a portion of 51% of the Pension
Company equity and NLB Tutunska Banka AD,
Skopje, Republic of Macedonia, which
represents 49% of the Pension Company
equity. The share capital of the Pension
Company is 2.0 million Euros.

and

2. KB Prvo drustvo za upravuvanje so
zadolzitelni i dobrovolni penziski fondovi
AD Skopje, which manages

KB Prv otvoren zadolzitelen
penziski fond —Skopje and

KB Prv otvoren dobrovolen penziski
fond - Skopje

Shareholders of KB Prvo drustvo za
upravuvanje so penziski fondovi AD Skopje are
Skupina Prva zavarovalniski holding DD,
Ljubljana, Republic of Slovenia, which
represents 51% of the Pension Company equity
and Komercijalna Banka AD, Skopje, Republic
of Macedonia, which represents 49% of the
Pension Company equity. The share capital of
the Pension Company is 1.8 million Euros.




I IlogaTonu 3a 3a7j0JDKUTEJIHATE MEH3UCKH ()OHL0BH /

I Mandatory Pension Funds Data

YieHcTBo BO 3alOJDKHTEJIHUTE IIeH3UCKH (bOH,lIOBI/I

Mandatory Pension Fund Membership

Tabena 1: [Iuctpubyiuja Ha YI€HCTBOTO BO 3aJ]0JDKUTEJIHUTE MMEeH3UCKHA (DOHIOBH CIiopej,

HUBHMOT CTaTyC

Table 1: Distribution of the Mandatory Pension Fund Membership by their Status

3aomKuTeNIeH IlobpoBonuu / 3apomkurentau / Mandatory BxynHo
neH3ucku ong / Voluntary / Total
Mandatory Pension Co gorosop Pacnpepenenu/ Bpemeno Bxymnso /
Fund / With Allocated pacupenenenu / Total
contract Temporary
allocated *
31.03.2013
HJIB3 / NLBm' 32.090 77974 40.943 4.997 123.914 156.004
KBI13 / KBPm’ 37.572 83.388 46.369 5.523 135.280 172.852
BKVYITHO / TOTAL 69.662 161.362 87.312 10.520 259.194 328.856
30.06.2013
HJIB3 / NLBm 32.078 79.466 42.056 5.459 126.981 159.059
KbBIT3 / KBPm 37.555 85.112 47.520 6.073 138.705 176.260
BKYITHO / TOTAL 69.633 164.578 89.576 11.532 265.686 335319

* OcurypeHuLUTE KOH 3aJ0JDKUTEIJTHO YIEHYBAaT BO BTOPDHOT CTOJIO BefHAUI 110 BpaboTyBaMmETo, BPEMEHO Ce pacrpejeayBaar 0% CTpaHa Ha
MATIAC Bo 3agomkuTeieH MeH3UCKH (hoHZ 1o caydaeH n3bop, co ges ga ce o6e36emu onaogyBame Ha HHBHUTE CPeACTBA 0F CAMHOT MOYETOK
Ha YIEHCTBOTO BO 3aZ0/DKUTENIeH MeH3UCKU (oHg. OBHe OCHTYPeHHLH HMaat POK of 3 Meceud Ja onbepar Bo KoOj 3aJ0/DKUTENIeH MeH3UCKHU
oz Ke unenyBaart. [JokoJy M0 HCTEKOT Ha TOj DOK, HE OLJIyYaT BO KOj 3aZ0JDKHTETIEH MEH3UCKU (DOHZ Ke WIeHyBaaT, Torall OCTaHyBaaT
YJIeHOBH BO 3a[J0JDKUTEJIHUOT MeH3HCKH (hoHJ BO Koj 6ute BpemeHo pacnipegenenu ./ The insured persons, who are mandatory members of
the second pillar, have been temporarily allocated by MAPAS to a Mandatory Pension Fund by a random choice immediately after their
employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These persons
have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice

by their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated.

Cnuka 1: [lucTpubyiinja Ha WIEHCTBOTO BO 3aJ[0JDKUTEIHUTE MeH3UCKHU (hOHZOBH criope],

HMBHMOT CTATyC (BO NPOIEHTH)

Figure 1: Distribution of the Mandatory Pension Fund Membership by their Status

(in percents)
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mandatory pension fund Otvoren zadolzitelen penziski fond - ,NLB PENZISKI FOND*“ Skopje
% Kparenkara KBIT3 ce kopucty 3a KB IIps oTBopeH 3agoimkurenen nexsucki ¢oug - Ckornje/ KBPm stands for the mandatory pension fund

KB Prv otvoren zadolzitelen penziski fond - Skopje
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Ta6ena 2: CtapocHa ¥ MOJIOBA CTPYKTYpa HA YJEHOBUTE Ha 3aJi0JDKUTETHUTE MEeH3UCKH

doH0BH

Table 2: Structure of the Mandatory Pension Fund Members by Age and Gender

HJIb3 / NLBm KbII3/ KBPm By /
Bo3zpacr / Age Maxwu / XKenn / BkymaO Maxwu / Kenu / | Brymno / Total
Men Women / Total Men Women Total

10 20 rogunu /
up to 20 1.504 937 2.441 1.650 1135 2.785 5.226
orx 21 o 25 rogunu /
21to 25 13.414 9.971 23.385 15.286 10.818 26.104 49.489
oz 26 mo 30 rogunm /
26 to 30 23.099 19.662 42761 25.033 20.916 45.949 88.710
oz 31 go 35 rogunu /
31to 35 21.004 17.792 38.796 21935 19.251 41.186 79.982
ox 36 1o 40 ropuHu /
36 to 40 14.608 12.330 26.938 16.039 14.571 30.610 57.548
on 41 mo 45 ropgunu /
41 to 45 8.106 7.228 15.334 9.281 9.119 18.400 33734
orn 46mo 50 roguny /
46 to50 3151 3.153 6.304 3.729 3935 7.664 13.968
ox 51m0 55 rogunuy /
51 to55 1.021 910 1931 1192 1.045 2237 4168
o7 56 g0 60rogunu /
56 to 60 448 323 771 480 393 873 1.644
ox 61 1o 64 rogunu /
61 to 64 167 110 277 201 120 321 598
65 u noseke /
65+ 79 42 121 88 43 131 252
Bkynno / Total 86.601 72.458 159.059 94914 81.346 176.260 335.319

Cauka 2: CTapocHa CTPYKTypa Ha YWIEHOBHUTE Ha 3a/I0JKUTETHUTE MeH3UCKU (hOHI0BU
Figure 2: Age Structure of the Mandatory Pension Fund Membership
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CpezacTBa BO 3a/J0OJDKHTETHOTO KAIMUTAJIHO (PHHAHCHPAHO MMEH3UCKO OCHTYDPYBambe
(BTOp CcTOM16) M IBHIKEEE Ha BPeJHOCTA HA CMETKOBOJCTBeHUTE e JHHHUI[H
Assets in the mandatory fully funded pension insurance (second pillar) and the value
of the accounting units

Tab6ena 3: YnaTeHu npuioHeCH BO BTOPUOT CTOJI0, HalUIaTeHHW HaZlOMECTOIM M BUCHMHA Ha HETO
CpejiCTBaTa Ha 3a/I0JDKMTETHUTE MeH3UCKHA (DOHI0BU
Table 3: Contributions paid to the second pillar, fees charged and value of the mandatory
pension fund net assets

BO MuiInoHHM ageHapu/in million denars

HJIB3 / NLBm KBII3/ KBPm
Coctojba IMpugonecu / Hapgomecroru | Hero cpepcrBa | Ilpuponecu / Hapomectomu | HeTo cpeacrBa
Ha / As of | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.03.2013 153,54 11,33 10.449,74 174,95 13,02 12.110,01
30.04.2013 154,98 11,48 10.659,83 175,40 13,14 12.363,55
31.05.2013 153,55 11,56 10.897,76 173,26 13,22 12.624,22
30.06.2013 156,90 10,80 10.971,80 178,93 12,40 12.721,01

* [IpugoHecHTe H HaZOMECTOLHTe Ce JafeHH Ha MeceyHa OCHOBA, JOJeKa HEeTO CPeACTRaTa ce JajeHH Bo KyMysrartuseH usHoc / Contributions
and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHOCT Ha HETO CPeCTBATA HA 3aJ0JDKUTETHUTE NEeH3UCKU (HOHAOBU
Figure 3: Value of the Mandatory Pension Funds Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOJCTBEHUTE eAMHUIU BO 3aJ0JDKUTETHUTE MeH3UCKU (POHI0BU
Table 4: Value of the Mandatory Pension Funds Accounting Units

BpepHocT Ha CMETKOBOJ.

epuauna / Accounting

Unit Value

Tatym / HJIb3 KbII3/

Date /NLBm KBPm
31.03.2013 | 142,525567 | 145,584739
15.04.2013 | 142,527697 | 145,637027
30.04.2013 | 143,477314 | 146,611592
15.05.2013 | 144,993363 | 148,099925
31.05.2013 | 144,768758 | 147,770358
15.06.2013 | 143,961676 | 147,073714
30.06.2013 | 143,762985 | 146,896022
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Cnuka 4: BpepgHoCT Ha HETO cpejicTBaTa U Ha Cnuka 5: BpegHocT Ha HeTO cpejicTBaTa 4 Ha

CMETKOBO/ICTBeHaTa ejuuuiia Ha HJ/1b3 CMeTKOBoJicTBeHaTa egununa Ha KbII3
Figure 4: Value of the Net assets and the Figure 5: Value of the Net assets and the Accounting
Accounting Unit of NLBm Unit of KBPm
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IIpuHOC Ha 3aJ]0JDKHTEJIHUTE MeH3UCKH (DOHAOBH CBeJJeH Ha TOJAHUIIHO HUBO 10
mepuogu
Mandatory Pension Fund Return on annual level by period

HJIB3 / NLBm KBII3 / KBPm
Mepuop/ Period Homunanen | Peanen |Homwunanen | Peanen
/ Nominal / Real / Nominal | /Real
31.12.2009 - 31.12.2012 6,00% 5,66%
31.03.2006 - 31.03.2013 5,05% 1,99% 5,37% 2,31%
30.06.2006 - 30.06.2013 4,93% 1,80% 5,27% 2,12%
IMouerox/Start - 30.06.2013 4,96% 1,63% 5,26% 1,92%

o ponecyBame Ha u3MmeHure Ha 3aKOHOT 33 3aF0/DKHTETHO KAMHTAIHO (DHHACHPAHO MEH3UCKO OCHIYPYBAHE H 3aKOHOT 3a ZOOPOBOJIHO
KamuTaaHO (PUHACUPAHO NEH3UCKO OCHIYpyBamwe of janyapu 2013 rogmHa MpUHOCOT HA MEH3UCKU (DOHJI Ce MpecMeTyBale 3a nepuoj oxg 3
roAMHY, CBEICH HA FOAUIIHO HHUBO, @ CEra ce MPecMeTyBa 3a Nepuoj of 7 roaguuu, CBeJieH Ha roguiiHo Huso, Co 0BHE U3MEHU C€ BOBEAYBA U
objaBa Ha HPUHOC BO peajieH H3HOC MOKPaj NpUHOC Bo HomuHaxeH usHoc./Until the most recent amendments to the Law on Mandatory Fully
Funded Pension Insurance and the Law on Voluntary Fully Funded Pension Insurance, passed in January 2013, the return of the pension funds
was calculated for a period of 3 years, on annual basis. Now, the return shall be calculated for a 7-year period, on an annual basis. As per these
amendments, the returns shall be published in real and in nominal values.

Hapomectonyn KoM ru HaljlakaaT JpyHITBaTa KOW YNpPaByBaaT CO 3ajOJDKHTETHH
MeH3UCKH (POHJJOBH
Fees charged by Pension Companies managing Mandatory Pension Funds

Bup na napomecrt / Type of Fee HJIb3 / NLBm KbII3/ KBPm
HagoMmect o npuzionec / Fee on contributions 3,75%° 3,75%4
MeceuyeH HaZlOMeCT OJi BpeJHOCTA Ha HETO cpejcTBaTa Ha
3a0JKMTEeTHUOT MeH3ucku Gouy / Monthly fee on 0,045%° 0,045%°

mandatory pension fund net assets
HagoMmect 3a npemun / Transfer fee
Bbpoj na genosu/ Number of days:*

Bpoj na penosus 720/ 15 Espa / 15 Euros 15 Espa / 15 Euros

number of days < 720
bpoj Ha genosu> 720 He ce HamuTaka / He ce Hamtaka /
number of days>720 not charged not charged

* 6p0jOT Ha FEHOBH Ce NPeCMEeTYBa Of AaTyMOT KOTra YJIeHOT Cé CTeKHAJI CO CTaTyC Ha WiIeH BO MOCTOJHUOT 3aA0/DKUTEIeH MeH3UCKH (hoHA (uau
O/l IPBU BO MECEL0T 3a KOj YIeHOT CTeKHAI IPaBo Ha MPUAOHEC BO MOCTOJHUOT 3a70/DKUTEIEH MeH3UCKU (DOHJ, BO CIyYaj Ha TPBO YI€HCTBO) 10
KPajHHOT POK J10 KOj YwieHOT Tpeba ga fjocrasu 3o Arenyuja popmysiap v Joka3s 3a miaTeH HagoMecT 3a npemut / number of days is calculated
from the date when the member has acquired a status of member of current mandatory pension fund (or from the first day of the month for
which the member has acquired right to contributions in the current mandatory pension fund, in case of first time membership) to the end of
the period in which the member has to submit to the Agency form and proof of paid transfer fee.

3 Op jysu 2013 roausa (mperxoguo Gewe 4%) / Since June 2013 ( previously it was 4%)
“ Op jysu 2013 roguHa (npetxozgHo Geme 4%) / Since June 2013 ( previously it was 4%)

> 0g jyuu 2013 roguna (mpetxogHo Geme 0,05%) / Since June 2013 ( previously it was 0,045%)
® O jynu 2013 roguna (mpetxoano Geme 0,05%) / Since June 2013 ( previously it was 0,045%)
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Tab6ena 5: CTpyKTypa Ha MHBECTULIMUTE HA UMOTOT HA 3aJJ0JDKUTEJIHUTE TeH3UCKH (DOH/I0BU
Table 5: Mandatory Pension Funds Total Assets Investment Structure

HJIB3 / NLBm KBII3 / KBPm
Bup na umor / Type of asset Bpegnoct / IIpouent / Bpegnoct / IIpouent /
Value Percent Value Percent
AXuuu ofi CTpaHCKHU u3gaBauu /
Shares of foreign issuers 1.032.536.522 9,37% 0 0,00%
OO6BP3HULIM Of] CTPAHCKY U3aBauy /
Bonds of foreign issuers 0 0,00% 0 0,00%
WHuBecTuircku (QOHI0BU Off CTPAHCKU U3/1aBaun /
Investment funds of foreign issuers 1.087.824.838 9,87% 2.453.778.164 19,28%
KpaTKopouyHU XapTUH Off BPEJHOCT O[] CTPAHCKH
usgasauu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AX1yu oz fOMalIHU U35aBayu /
Shares of domestic issuers 406.592.627 3,69% 420.935.367 3,31%
OO6Bp3HULIM O ZOMAIIHU U3JaBauH /
Bonds of domestic issuers 6.671.072.474 60,54% 7.876.334.933 61,88%
WuBectuiucky GOHI0BH 0[] JOMAIIHK U3aBauy /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTrKkopoyHu XapTuu of BPeIHOCT Off ZOMAIIHI
u3masauu /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKyIHO B/IO)KyBakha BO XapTHUH O] BpeIHOCT /
Total investment in securities 9.198.026.461 83,48% 10.751.048.464 84,47%
Heno3utu / Deposits 1.613.529.674 14,64% 1.807.042.628 14,20%
[Mapwunu cpepcrsa / Cash 179.872.334 1,63% 153.708.309 1,21%
[To6apyBama / Receivables 27.210.132 0,25% 16.114.631 0,13%
BxynHuo cpepctsa / Total assets 11.018.638.601 100,00% 12.727.914.032 100,00%
BxynHo 06Bpcku / Total liabilities 46.841.467 0,43% 6.907.828 0,05%
Heto cpepncrea / Net assets 10.971.797.104 99,57% 12.721.006.206 99,95%

O6Bp3HULUTE 0 ZOMAIIHH U3[aBavyy BKJIydyBaar:
- Ap)KaBHa KOHTUHYHpaHa 0OBp3HULA
- Ap>KaBHa 0OBP3HULA 3a eHaLHOHAIU3aljHja

Bonds of domestic issuers include:
- Government continuous bond
- Government bond for denationalization




Cnuka 6: CTpyKkTypa Ha nHBecTuruurte Ha HJIB3
Figure 6: Structure of Investment of NLBm
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Cnuka 7: CTpyKTypa Ha muHBecTuLiuuTe Ha KBII3
Figure 7: Structure of Investment of KBPm
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II I[TogaTonwu 3a 06POBOJIHUTE MEeH3UCKH (POHZOBH/
II Voluntary Pension Funds Data

YneHCTBO BO J0OPOBOJIHUTE NEH3UCKH (DOHZJOBH
Voluntary Pension Fund Membership

Ta6ena 6: [Juctpubyiuja Ha YWIEHCTBOTO BO J0OPOBOJIHUTE MEeH3UCKHU (hOHAOBHU Criope],
HAYUHOT HA YJIEHCTBO
Table 6: Distribution of the Voluntary Pension Fund Membership by membership type

IToO6poBONIeH MeH3UCKH Co o6pososHa Bo nen3ucka mema co Bxymnno / Total
donpg / Voluntary MHAMBHUAYaJIHA CMETKa /[ npocgecuonanna cmerka / In a
pension fund With voluntary individual pension scheme with
account occupational account
31.03.2013
HJIBa / NLBy"® 3.522 2.039 5561
KBIlg / KBPv'" 1.007 10.592 11.599
BKYIIHO / TOTAL 4.529 12.631 17.160
30.06.2013
HJ16x / NLBv 3.600 2.178 5.778
KbIlx / KBPv 1.111 10.673 11.784
BKYIIHO / TOTAL 4711 12.851 17562

Cnuka 8: Jluctpubyiuja Ha WIEHCTBOTO BO JOOPOBOJHUTE MeH3UCKU (DOHOBH CIIOpPe]i HAYMHOT
Ha WIEHCTBO (BO IPOLEHTH)

Figure 8: Distribution of the Voluntary Pension Fund Membership by membership type (in
percents)
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" Kparenkara HJIBz ce kopucTi 3a OTBopeH Z06pososeH mensuckn houg - ,HIB [IEH3MJA IIYC “ Ckomje / NLBv stands for the voluntary
pension fund Otvoren dobrovolen penziski fond - ,NLB PENZIJA PLUS" Skopje

8 3austeHyBameTO ¥ TUIAKAETO Ha npugoHeck so HIIBA 3anouna Ha 15 jymu 2009 ropuna / Membership and payment of voluntary
contributions in NLBv started on 15 July 2009

® Kpatenkara KBITg ce kopucti 3a KB ITps orBopeH go6pososen mensucku poug - Ckomje /KBPv stands for the voluntary pension fund KB
Prv otvoren dobrovolen penziski fond - Skopje

1 33usenyBar-eTo 1 MIakameTo Ha npuacHecu o KBITg samouna Ha 21 gexemspu 2009 roguna / Membership and payment of voluntary
contributions in KBPv started on 21 December 2009




Cnuka 9: Jluctpubynuja Ha YIEHCTBOTO 1O NPOo(eCHOHATHU TeH3UCKH HIeMu*
Figure 9: Distribution of Membership by occupational pension scheme*
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schemes with less than 100 members are presented under ,,Other”

Cimmka 10: YreHOBHCO MHAUBHUYAJIHM CMETKHM CO yIJlakay 1 0e3 yiurakay
Figure 10: Members with an individual account whose contributions are paid by third party and members
with an individual account who pay for own contributions
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Ta6ena 7: CtrapocHa ¥ MoJI0OBa CTPYKTYPA Ha WICHOBUTE Ha JOOPOBOJIHUTE MEH3UCKU (DOHZOBHU
Table 7: Structure of the Voluntary Pension Fund Members by Age and Gender

HJIBg / NLBv KBIlg / KBPv Bxymio
Bospacrt / Age Maxwu / Kenu / | Bkymao | Maxku / | Kenu/ | Bkymao / Total
Men Women | / Total Men Women | / Total

10 20 rogunu /
up to 20 16 17 33 12 6 18 51
ox 21 go 25 rogunu /
21to 25 252 360 612 261 178 439 1.051
oz 26 mo 30 rogunu /
26 to 30 484 595 1.079 689 537 1.226 2.305
oz 31 go 35 rogunu /
31to 35 674 648 1322 928 730 1.658 2.980
oz 36 mo 40 roguam /
36 to 40 485 439 924 960 858 1.818 2.742
oz 41 no 45 ropuuu /
41 to 45 309 287 596 846 853 1.699 2.295
oJ, 46 o 50 rogunu /
46 to 50 208 265 473 881 821 1.702 2175
ox 51 go 55 rogunuy /
56 to 60 179 240 419 803 827 1.630 2.049
og1, 56 g0 60 rogunmu /
56 to 60 141 103 244 690 459 1.149 1.393
oz 61 g0 64 rogunu /
61to 64 49 16 65 288 103 391 456
65 u nosexke /
65+ 1 0 1 48 6 54 65
Bxymno / Total 2.808 2.970 5.778 6.406 5.378 11.784 17.562

Cnukall: CtapocHa CTPYKTypa Ha Y4JIeHOBHUTE Ha J0OpoBoIHUTE MeH3UCKH (HOHLOBH
Figure 11: Age Structure of the Voluntary Pension Fund Membership
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CpencTBa Bo J0OPOBOJHOTO KAIUTAJIHO (PMHAHCHPAHO IMTEH3UCKO OCHTYpYBame (TpeT
CTOJI0) M IBHI)KEHe Ha BPeJJHOCTAa HA CMETKOBOJCTBEHUTE € JHHHUIH
Assets in the voluntary fully funded pension insurance (third pillar) and the value of
the accounting units
Tabena 8: YnnaTeHu npuoHECH BO TPETHOT CTO0, HANJIATEHU HaJ[OMECTOI[M U BUCHHA HA HETO
cpejcTBaTa Ha JOOPOBOJIHUTE MEH3UCKH (hOH0BU
Table 8: Contributions paid to third pillar, fees charged and value of the voluntary pension

fund net assets

BO zienapu/ in denars

HJIbg / NLBv KBbIlg / KBPv
Cocrojba IMpuponecu / Hagomectoum | Hero cpepcrsa | Ilpuponecu / Hapomectonm | Heto cpeacTtBa
Ha / As of | Contributions / Fees / Net assets Contributions / Fees / Net assets
31.03.2013 2.725.229 215.870 120.167.005 5178.377 229.506 96.223.179
30.04.2013 2.779.100 221.238 123.533.677 5.333.109 245364 101.876.561
31.05.2013 2.019.479 196.056 126.178.341 4.506.520 224.614 106.805.639
30.06.2013 2.331.158 209.628 127.161.932 5.836.079 234.079 111.626.172

* IIpugoHecHTe M HAZOMeCTOLUHTe Ce JaJeHH Ha MeceyHa OCHOBa, JOJeKa HeTo CPejcTBara ce JajeHH BO KyMyJAaTHBEeH H3HOC [/
Contributionsandfeesaregivenon a monthlybasis, whilenetassetsaregivenon a cumulativebasis.

Cnuka 12: BpegHoCT Ha HETO CpeACTBaTa Ha ZOOPOBOIHUTE MEH3UCKH POHOBH
Figure 12: Value of the Voluntary Pension Funds Net assets
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Tabena 9: BpegHOCT Ha CMETKOBO/ICTBEHUTE eJMHULM BO JOOPOBOJHUTE MEH3UCKU (DOHZOBU
Table 9: Value of the Voluntary Pension Funds Accounting Units

BpepgHocT Ha CMeTKOBOJ,
epununa / Accounting Unit 126
Value P

HNarym / HIIBg / KBIlg / o [~

Date NLBv KBPv . /ﬂ\" VR
31032013 | 122,601457 | 122,701004 : A M
15.04.2013 123,197036 123,252371 T DRl W |~
30.04.2013 123,688993 123,717473 E J |
15052013 124,675782 124’904731 % 1321203‘2013 15.0 ‘201'% 30.0 ‘2013 1'0"2013 %00"2013 1 O'IZOH 29.01 ‘201%
31.05.2013 124,354733 124,392257 5 lOD BOWOE R0AE - BOAE MG TG 2heatt
15062013 | 123369029 |  123,724076 I

30.06.2013 123,133296 123,429792 [ ——Hmba /NiBy Kbila /KBPy 7]
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Cnuka 13: BpegHoCT Ha HeTO CpeicTBaTa M Ha Cnuka 14: BpefiHOCT Ha HETO CpeJicTBaTa M Ha

cMeTKoBojicTBeHaTa egunnia Ha HJIbg CMeTKOBOJIcTBeHaTa eguanNa Ha KBIx
Figure 13: Value of the Net assets and the Accounting Figure 14: Value of the Net assets and the Accounting
Unit of NLBv Unit of KBPv
- 140.000 128 140.000 128
é 20000 5 g e F— ] [ 12 . T? w000, e tT——— o g
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IIpuHOC Ha T06POBOHUTE MEH3UCKH (DOHJOBH CBeJJeH Ha TOJHUIITHO HUBO I10 TePHOAH
Voluntary Pension Fund Return on annual level by period

HJIBa / NLBv KBIla/ KBPv
Ilepuon/ Period Homunanen | Peanen |Homunanen | Peanen
/ Nominal / Real / Nominal | /Real
31.12.2009 - 31.12.2012 4,83% 5,93%
31.12.2009 - 31.03.2013 5,49% 1,97% 6,43% 2,88%
31.12.2009 - 30.06.2013 5,22% 1,56% 6,14% 2,45%
IToueTox/Start - 30.06.2013 5,41% 2,04% 6,14% 2,45%

Ho goHecyBame Ha M3MeHHTe HA 3aKOHOT 3a 3aJO0/DKUTETHO KamUTadAHO (PMHACHMPAHO MEH3UCKO OCHTYPYBare M 3aKOHOT 3a JOOPOBOJHO
KanmuTarHO (PUHACUPAHO NeH3HCKO OCHIYpyBame of jaHyapu 2013 roguHa OPUHOCOT HAa MEH3UCKH (DOHJ ce IpecMeTyBalle 3a Hepuon of 3
roguHy, CBe€H HA rOQUIIHO HUBO, a cera Ce NnpecMeTyBa 3a nepuog oa 7FO[[I/IHI/I, CBeJJeH Ha roguiniHO HUBO. CO OBHE U3MEHU Ce BOBeAyBa U
objaBa Ha MPUHOC BO peajieH H3HOC ITOKPaj IPUHOC Bo HoMuHaxexn usnoc./ Until the most recent amendments to the Law on Mandatory Fully
Funded Pension Insurance and the Law on Voluntary Fully Funded Pension Insurance, passed in January 2013, the return of the pension funds
was calculated for a period of 3 years, on annual basis. Now, the return shall be calculated for a 7-year period, on an annual basis. As per these
amendments, the returns shall be published in real and in nominal values.

Hagomecroyu KoM rM HamlakaaT JpymTBaTa KOHM yNpaByBaaT cO JOODOBOJIHH
MeH3UCKH ()OHJJOBH
Fees charged by Pension Companies managing Voluntary Pension Funds

Bup na Hapomect / Type of Fee HJIbp / NLBv KbIlg / KBPv
Hapgomect op mpuzionec / Fee on contributions! 3,80%" 2,90%"
MeceueH HajjoMeCT 0] BpeJJHOCTA Ha HETO CpejicTBaTa HA 0,10%" 0,075%"

no6bporoHuoT nensucku oz / Monthly fee on voluntary
pension fund net assets

Hagomect 3a npemuH / Transfer fee
Bbpoj na genosu/ Number of days:*

Bpoj Ha genoBu<360/ 10 EBpa / 10 EBpa /
number of days < 360 10 Euros 10 Euros
bpoj na genosu>360 He ce Harutaka / He ce Hatutaka /
number of days >360 not charged not charged

* O6pojoT Ha JEeHOBHU Ce MpecMeTyBa O AaTyMOT KOra 4JeHOT Ce CTeKHAaJ CO CTaTyC Ha YJIEeH BO MOCTOJHHOT JOOPOBOIeH MeH3UCKu (oHg A0
AaTyMOT Ha MOTHHULIYBAe HA JOrOBOPOT 3a YJIEHCTBO BO UAHUOT ZoOpoBoeH neHsucku ¢oug / number of days is calculated from the date
when the member has acquired a status of member of current voluntary pension fund to the membership contract date in the future voluntary
pension fund

"33 uleHOBM KOM ce yuecHUIM BO MpodecHoHaIHa IeH3UCKa IeMa APYIITBOTO MOJKe J1a ONpe/esiu APYr H3HOC Ha 0Boj HagomectT / For
members of pension schemesPension Company may set different level of this fee

120z 1 mapr 2011 roausa (mperxogHo Geme 5,25%) / Since 1 March 2011  previously it was 5,25%)

 0p 1jyu 2013 ropuna (mpetxonHo Geme 4,00%) / Since 1 June 2013 ( previously it was 4,00%)

1 0g 1 mapr 2011 roguHa (npetxoaso Geme 0,15%) / Since 1 March 2011 ( previously it was 0,15%)

> 0p1janyapu 2011 roguna (mpetxogHo Gewe 0,15%) / Since 1January 2011 ( previously it was 0,15%)
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Ta6ena 10: CTpykTypa Ha MHBECTUIIMATE HA UMOTOT Ha JJOOPOBOJIHUTE MeH3UCKU (hOHAOBU

Table 10: Voluntary Pension Funds Total Assets Investment Structure

HJ1bp / NLBv KBIlg / KBPv
Bup na umor / Type of asset Bpepnoct IIpouent / | Bpeguoct / | Ilpouent /
/ Value Percent Value Percent
AKIIMM of CTPAHCKU U3gaBauu /
Shares of foreign issuers 9.566.482 7,49% 0 0,00%
O6BpP3HUIY OJ] CTPAHCKU U3[jaBauu /
Bonds of foreign issuers 0 0,00% 0 0,00%
WuBectuiiucku ¢hOHIOBY Of CTPAHCKU
u3gasauu /
Investment funds of foreign issuers 13.948.083 10,92% 23.496.036 21,03%
KpaTKkopouHu XapTuu Of BPeIHOCT Off CTPaHCKU
u3gaBavu /
Short term securities of foreign issuers 0 0,00% 0 0,00%
AXuuu of poMalIHyu U3gaBayu /
Shares of domestic issuers 17.629.140 13,80% 12.193.293 10,91%
OOBpP3HULIM O/ JOMAIIHY U30aBauu /
Bonds of domestic issuers 50.917.669 39,87% 36.970.964 33,09%
WuBectuiucku hOHIOBU Of JOMAIIHU
usgasauu /
Investment funds of domestic issuers 0 0,00% 0 0,00%
KpaTKkopoyHu XapTHH Of BPEIHOCT OfI [OMAIIHH
u3jgaBayu /
Short term securities of domestic issuers 0 0,00% 0 0,00%
BKyITHO BJIOKYBaH-a BO XapTUX OJ BPEJAHOCT /
Total investment in securities 92.061.372 72,08% 72.660.292 65,03%
Hemosutu / Deposits 33.796.293 26,46% 32.745.203 29,31%
ITapuunu cpexpcrsa / Cash 1.467.881 1,15% 6.167.655 5,52%
IMobapysam-a / Receivables 390.139 0,31% 153.650 0,14%
BkymHo cpefictBa / Total assets 127.715.685 100,00% 111.726.799 100,00%
Bxymno o6spcku / Total liabilities 553.754 0,43% 100.628 0,09%
Heto cpencrsa / Net assets 127.161.932 99,57% 111.626.172 99,91%
O6Bp3HULUTE 0 ZOMAIIHH U3[aBavyy BKJIydyBaar: Bonds of domestic issuers include:
- Ap)KaBHa KOHTUHYHpaHa 0OBp3HULA - Government continuous bond
- Ip)KaBHa 0OBp3HMIJA 3a leHaljHOHAIM3a1uja - Government bond for denationalization
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Cnuka 15: CTpyKkTypa Ha uHBecTuluuTe Ha HJIBg
Figure 15: Structure of Investment of NLBv
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Cmuka 16: CTpykTypa Ha nuHBecTunuuTe Ha KBIIg,
Figure 16: Structure of Investment of KBPv
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