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AT'EHIIMJA 3A CYIIEPBU3NJA HA KAIIUTAJTHO ®PUHAHCHUPAHO INTEH3UCKO
OCHUI'YPYBAIBE

Bp3 ocnoBa Ha unen 105 craB (3) u uwinen 112 craB (5) oxg 3akOHOT 3a 3aJ0KUTEIIHO
KaluTagHO (UHAHCHpAHO TMEH3UCKO ocurypyBame (,CiayxOeH BecHHMK Ha PemyOiuka
Makenonuja” 6poj 29/2002, 85/2003, 40/2004, 113/2005, 29/2007, 88/2008, 48/2009, 50/2010,
171/2010, 36/2011, 98/2012, 13/2013, 164/2013, 44/2014, 192/2015, 30/2016, 21/2018 un
245/2018 u Cnyx0en BecHuk Ha PenyOnuka CeBepHa Makenonuja” Op. 180/2019 u 103/2021)
CoBeToT Ha eKCIepTH Ha ATeHIMjaTa 3a CyNepBU3Hja Ha KaUTATHO (PMHAHCHPAHOTO TMEH3HCKO
OCHUTYpYBam€, Ha CeIHMLaTa oAprkaHa Ha JeH 29.11.2021 ronuna nonece

ITPABUJIHUK 3A U3MEHA U JOIIOJIHYBAILE HA IIPABUJIHUKOT 3A
NHBECTHUPAIBE HA CPEJACTBATA HA 3AJOJDKUTEJIHUTE IIEH3UCKH
®OHAOBH

Unen 1

Bo IIpaBUIHHKOT 3a MHBECTHpamkE€ HA CPEACTBATa HA 3aJOJKUTEITHUTE MEH3UCKU (OHIIOBU
(,,Cnyx6en BecHuk Ha PemyOimka Makegonuja‘ 6p.134/2010, 99/2011 u 75/2013 ) unenor 6 ce
MEHYyBa ¥ TJIacH:

,,CEeKyHIapHO TpPryBame CO XapTUU O BpemHocT Bo PemyOmmka CeBepHa MakemoHuja ce
BpILIM NpeKy Oep3a M mazap NpeKy LanTep OpraHu3upaH oA cTpaHa Ha Hapognara OaHka Ha
Pemy6nuka CeBepHa MakenoHuja, COracHO co 3aKOHOT 3a XapTUH O] BPEIHOCT.

CekyHIapHOTO TpryBambe CO XapTUU OJ BpeAHOCT HaaBop ona PenmyOnmka CeBepHa
MaxkenoHuja ce BpUIM Ha PEryJUpHU Na3zapy Ha (GUHAHCHCKU MHCTPYMEHTH COTJIACHO WieH 2
ctaB (1) Touku 13) u 14) ox 3akoHoT 3a mHBecTUIMCKH (poHmoBu. [Ipu Toa, Tpeba na Oumar
WCTIOJTHETH CJICTHUTE yCIIOBH:

a) (uHAaHCHMCKHTE WHCTPYMEHTH KOU CE€ TPryBaaT Ha OpraHW3MpaH WM MYyJITHIaTepalieH
cucreM (Organized Trading Facility - OTF u Multilateral Trading Facility-MTF) Ttpeba
MIPETXOHO JIa c€ KOTUpaHU Ha Oep3a Ha 3emja wieHka Ha EY ninu na OELL/;

0) JOTOBOPOT 3a KyIyBamke Ha aKIMU WINA yIeId BO MHBECTHUIIMOHH (POHIO0BU Tpeba ma Oumae
MOTIUIIAH CO HajMaJKy €leH Ma3apeH orepaTrop Koj o0e30eqyBa TpryBame IO LEHH KOH
3HAQUUTEIHO HE C€ pa3JiuKyBaar o]l Oep3aHcKara IIeHa Ha aKIWUTe WIM YJeIUTe Ha
WHBECTUIIMOHU (DOHIOBU BO KOM C€ MHBECTHpA OJHOCHO O]l HETO BPEAHOCTA Ha CpeACTBaTa Ha
WHBECTUIIMOHUOT (POHT U

B) AWJIepCKaTa Kyka Koja BpIIW TPryBame Ha Ma3ap MpeKy Imaurep Tpeda Ja uMa KarmuTam
noBeke o1 S00 MumoHu eBpa.*

Unen 2
Bo unen 9 Toukara 6) 300poBUTE:“TpM MIIMOHH c€ 3aMEHyBa CO 300pOBUTE: ‘“‘€lieH
MUJIUOH".

Unen 3
Bo unen 10 Toukara 0) 300poBUTE: “TpM MHUIMOHH c€ 3aMEHyBa CO 300pOBHTE: ‘“‘€lleH
MUJTUOH®.

Ynen 4
Bo unen 12 craB (1) Toukata a) 300poT:“cemym* ce 3aMeHyBa co 300pOT: “‘UyeTupu.
Bo craBor (2) 360pot:“mect* ce 3ameHyBa co 0pojot:*“3,7¢
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Ynen 5
Bo unen 13 Toukara a) Ha MOYETOK HA peUEHUIIATa C€ J0J1aBaaT 300pOBUTE: ,,0CHOBAYOT Ha
JPYIITBOTO KOE YIIPaByBa CO OTBOPEHHOT MHBECTHIIMOHEH (DOHJ HITH .
Bo Toukata 6) 6pojoT: “10* ce 3ameHyBa co 6pojoT:“5*.

Uiten 6
Bo unen 13-a ToukaTa a) Ha MOYETOK HA PEYCHMIIATA CE J10J1aBaaT 300pOBUTE: ,,0CHOBAYOT Ha
JPYIITBOTO KO€ YIIPAaByBa CO MPUBATEH UHBECTULIMOHEH (POH MiIn™.
Bo Toukara 6) 6pojot: “10* ce 3ameHyBa co OpojoT:“5*.

Unen 7
Bo unen 14 36opoBuTe: “Tpu MUIMOHH c€ 3aMEHYyBa CO 300POBUTE: “€7eH MUJIMOH ",
Uinen 8
Bo wien 16 toukara 6) 360opot: “A*“ ce 3ameHyBa co 30opot: “BBB*, a 360opot: “A2* ce
3aMeHyBa co 300porT : “Baa2*.

Unen 9
Bo unen 17 Toukara a) anuueja 1 36opot: “A-*“ ce 3amenyBa co 300pot: “BBB -“, a 360poT:
“A3 “ ce 3amenyBa co 300por : “Baa3“.
Bo anuneja 2 36opot: “®1* ce 3amenyBa co 30opot: “F3%, 360pot: “A-1° ce 3amenyBa co
300poT : “A-3‘“ u 360pot: “II-1 ce 3amenyBa co 30opot: “P-3.
Bo Toukara 1) 300poT: “A* ce 3amenyBa co 36opot: “BBB®, a 360poT: “A2* ce 3ameHyBa co
300poT: “Baa2*.

Uinen 10
Bo unen 18 craB (1) Toukara r) 360pot: “A- “ ce 3ameHyBa co 300poT: “BBB -, a 3060port:
“A3“ ce 3amenyBa co 300pot: “Baa3*.
Bo Toukara a) 360poT: “A* ce 3amenyBa co 300poT:“BBB “, a 360poT: “A2* ce 3ameHyBa co
300poT : “Baa2*.

Unen 11
Bo unen 19 toukara a) anuneja 1 300poT: “met* ce 3aMeHyBa co 300poT: “Tpu‘.
Bo Toukara 0) anmuneja 1 36opot: “A*“ ce 3ameHyBa co 30opot: “BBB*, a 3060pot: “A2“ ce
3aMeHyBa co 300por : “Baa2*“.

Unen 12
Bo 11enuoT TekcT Ha mMpaBUITHUKOT 110 300poT: “Pemybnuka® ce nomasa 360pot: “CeBepHa‘.

Unen 13
OBOj MpaBHJIHMK BIIETYBa BO CHJIa HAPEAHUOT JCH O]l JICHOT Ha HETOBOTO 00jaByBame BO
,»Ciyx0eH BecHuk Ha PermyOnuka CeBepHa Makenonuja”.

Bp. 01-1162/3 Coger Ha excriepTu
1 nexemBpu 2021 ronuna [Ipercenaren,
Ckomje Maxkcya Aam, c.p.
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