Bp3a ocHoBa Ha uneH 83 ctaB (3), 84 ctaB (1) n (2) n 87 og 3akoHOT 3a
3a00SDKUTENHO  KanuTanHo (UHAHCUPaHO MEH3UCKO OCurypyBamwe OCUrypyBate
(,CnyxbeH BecHuk Ha Penybnuka MakegoHuja” 6poj 29/2002, 85/2003, 40/2004,
113/2005, 29/2007, 88/2008, 48/2009, 50/2010, 171/2010, 36/2011, 98/2012, 13/2013,
164/2013, 44/2014, 192/2015, 30/2016, 21/2018, 245/2018 n CnyxbeH BeCHVK Ha
Penybnunka CesepHa MakegoHuja 6poj 180/2019) n uneH 124 ctaB (3), 125 ctaB (1) n
(2) n 128 op 3akoHOT 3a OBPOBOSHO KanUTaNHO (oMHaHCUPAHO NEH3NCKO OCUTYpYyBaH-e
(,Cnyx6eH BecHuk Ha Penybnuka Makegonuja” 6p. 7/2008, 124/2010, 17/2011 n
13/2013) CoBeToT Ha ekcnepTu Ha  AreHumjata 3a cynepBu3Mja Ha KanuTarnHo
PUHAHCMPaAHO NEH3NCKO OCUTypyBak€e Ha cefHuLa JOHece

NMPABUTHUK 3A NMPOLIEHKA HA CPEACTBATA HA 3AAOJIXKUTEJNTHUTE U
AOBPOBOJIHUTE NEH3UCKU ®OHOOBU

(HeodmumjaneH NpevYncTeH TEKCT)
(,,Cnyx06eH BecHuk Ha Peny6nuka MakegoHuja”6p.138/2008 , 55/2013,
218/2018, 41/2019 n 250/2019)

.OnwTa ogpenba

UneH 1

Co oBOj NpaBuWIHMK NOBNNCKY ce ypeaysa:

a) Ha4YMHOT M MeToorornjaTa Ha NpoLeHKa Ha cpeacTBaTa Ha 3agoSDKUTENEH U
[o0BpoBONEH NeH3nckn o, (BO HaTaMOLLHMOT TEKCT: NEH3UCKM POoHA),

6) oaTymMmuTe Ha NpOLIEHKa Ha cpeacTBaTa Ha NEH3NCKNOT oHa,

B) AaTymMOT Ha Wu3BecTyBake 3a BpefHOCTa Ha HeTo cpeacTBaTta M Ha
CMeTKOBOACTBEHaTa eAnHMLA OA:

- APYLUTBOTO 3a ynpaByBake CO 3a40MMKUTESNHU NEH3UCKN (POHAO0BM, OPYLUTBOTO
3a ynpaByBawe CO A0OPOBOSHU MEH3UCKM (POHAOBM U APYLITBOTO 3a ynpaByBake CO
3a40/MKUTENTHM N 4OBPOBOMHN NEH3UCKN POHAOBM (BO HATAMOLLHUOT TEKCT: NEH3UCKOTO
ApywTBo) Ao AreHuujata 3a cynepsBu3nja Ha KanutanHo UHaHCMPaHO MEeH3NCKO
ocurypyBame (BO HaTaMOLUHUOT TeKCT: AreHuumjaTta);

- MEH3UCKOTO APYLUTBO A0 YyBapOT Ha UMOT U

- YyBapoT Ha UMOT A0 AreHuujaTa;

) HAYMHOT Ha MpecMeTyBawe Ha BpedHOCTa Ha HEeTO cpeAacTBaTa U BpegHocTa
Ha cCMeTKOBOACTBeHaTa eQuHMLA Ha NEH3UCKMOT (POHA,

A) BpedHoCcTa Ha efHa CMETKOBOACTBEHA eauHuua Ha npBMOT daTym Ha
NpoLeHKa,

) MmeTogonorvja Ha NpecmMeTyBake Ha NMPMHOCOT Ha NEH3UCKN POHO N METOAUTE
Ha 3a0KpYy>XyBake Ha TUe BpegHOCTU U

€) npeuunsHaTa MeTofonornja 3a yTepayBake Ha JaTyMuTe Ha KpajoT Ha jyHU n
OEeKeMBpU CO Ynja cocTojba ke ce npaBaT NPeCMETKNTE 3a MPUHOCOT.

Il. MpoueHKa Ha cpeacTBaTa Ha NEH3UCKUOT ¢hoHA

YneH 2
(1) MNeH3nckoTo OpyLITBO M 4YyBapOT Ha MMOT ja onpefenysaaTt BpegHOCTa Ha
cpefcTtBaTa Ha NEH3UCKNOT (POHA, KOPUCTEjKMN ja MeTodonornjata yTBpaeHa BO uneH 5,
6, 7 n 8 o 0BOj NpaBUSHUK.



(2) MeH3nckoTO OpyWITBO M YyBapOT Ha MMOT Tpeba cekoraw ga 6Gupat BoO
MOXHOCT [a ja onpaBgaaT BpedHOCTa Ha cpeacTBaTa Ha MeH3UCKMOT ¢oHA Koja ja
onpegenune cornacHo ctas (1) Ha 0BOj YneH.

(3) MeHsnckoTo ApywWTBO M 4yBapoT Ha mmoT Tpeba ga ja 4vyBaaT uenarta
eBnaeHUMja n cute Opyrm noaatouM KOPWUCTEHW 3a KOMMNMeTupawe Ha u3BpLueHaTa
NpoLeHKa Ha cpeAcTBaTa Ha NeH3UCKUOT POHA U UCTUTE MM CTaBaaT Ha pacnonarame,
no 6apawe Ha AreHuujaTa.

UneH 3

(1) TeH3uckoTo ApYyWITBO U 4YyBapOT Ha MMOT CEKOj AeH, OA4enHo, Bpuar
npoLeHKa Ha cpeacTBaTa Ha NEeH3UCKMOT POHA U MM NpecMeTyBaaT BpeHOCTa Ha HEeTOo
cpeacTBaTa, BpeQHOCTa Ha CMeTKOBOACTBEHaTa eguHuua 1 6pojoT Ha CMETKOBOACTBEHU
€MHULN Ha NEH3NCKNOT POHA,.

(2) MeH3nckoTo ApPYLWITBO ro M3BECTYBa YyBapOT Ha MMOT 3a BpeJHOCTa Ha HeTOo
cpeacTBaTa, BpeQHOCTa Ha CMeTKOBOACTBEHaTa eauHuua 1 6pojoT Ha CMETKOBOACTBEHU
eOVHUUM Ha MEeH3UCKMOT OoHA, HajaouHa HapegHuoT paboTeH AeH No u3BpLueHaTa
npoueHka oA ctaB (1) Ha OBOj 4YneH, NO enekTPOHCkM naTt. YyBapoT Ha WUMOT U
npoBepyBa 1 NOTBpAYBa NpecMeTKNTe AOCTaBEeHN 0, NEH3UCKOTO APYLUTBO.

(3) Ookonky nocTou HeycornaceHoCT Ha MpecMeTKUTe Ha BpeaHOCTa Ha HeTo
cpeacTBaTa, Ha BpedHOCTa Ha CMeTKOBOACTBEHaTa eauHuua v Ha OpojoT Ha
CMETKOBOACTBEHU €[AMHULM Ha NEH3UCKUOT (POHA HanpaBeHW of, MEH3NCKOTO APYLUTBO
CO npecmeTkMTe OA4 4yBapoT Ha WMOT, 4yBapoT Ha wumoT Tpeba ga nobapa o
NEeH3MCKOTO APYLUTBO [a ja NPOMeHU npoueHeTata BPedHOCT 3a oapefeHa xapTuja o4
BPeOHOCT [OKOSKY YTBpAM Aeka Toa MNpu MpoLEeHKaTa KOpUCTENno HeToyHa LeHa 3a
XapTvjata oA BpegHoOCT unu objekTMBHaTa BPeOHOCT He ofroBapa Ha BWUCTUHCKaTa
cocTtojba Ha nas3apoT, Kako U apyru crnyyam Kon 6u moxene ga rm 3arposaTt UHTepecuTe
Ha YNEeHOBUTE N Ha MEH3MOHMPAHMTE YNIEHOBW HA NEH3UCKNOT (POoHA.

(4) Menauckoto pgpywTtBo Tpeba ga rM ycornmacum CBOUTE MPECMETKM CO
NpecMeTKUTE Ha YyBapOT HA MMOT COrnacHoO CTaBoT (3) Ha OBOj YNeH U UCTUOT paboTeH
AeH Ja [ocTaBM OO 4YyBapOT Ha MMOT HOBa BPEAHOCT Ha HETO cpeacTBaTta, HoBa
BPEOHOCT Ha CMEeTKOBOACTBeHaTa efuHuua M HOB nodatok 3a  6pojoT  Ha
CMETKOBOACTBEHN €OUHULIN.

(5) MeHsuckoTo OpywTBO ja u3BecTyBa AreHumjata 3a BpedHOCTa Ha HETO
cpeacTBaTa, BpeQHoCTa Ha CMeTKoBoACTBeHaTa eauHuua 1 6pojoT Ha CMEeTKOBOACTBEHU
€OVMHUUN Ha NEeH3UCKMOT doHA, no fobuBaweTo Ha noTBpgaTa o4 4YyBapoT Ha UMOT,
HajgouHa o 16 4acoT HapefgHMOT paboTeH AeH, NPeKy MH(POPMALMCKMOT CUCTEM Ha
AreHuumjaTta. dopmaTute 1 TUNOT Ha JATOTEKUTE Ha nNogaTouuTe, Ko Ke M pasmeHyBaaT
AreHumjaTa U NEH3UCKOTO APYLWTBO, ce AedmHMpaaT BO TEXHUYKO YyNaTCTBO 3a BUAOT U
dopmaTtoT Ha nogaToumTte. [JOKONKY MH(POPMAUUCKMOT CUCTEM HE € BO (pyHKUMja BO
BpeMe Ha focTtaBaTta, NeH3MCKOTO APYLITBO M JOocTaByBa nogatoumte Ao AreHumjaTa
Ha HagBopeLUHN MarHeTHU MeanyMu 1 BO NUCMeHa opma.

(6) YyBapoT Ha MMOT Mo NpoBepKkaTa 1 NOTBpAYBaHETO COrMacHO cTaBoBute (2)
n (9) Ha oBOj uneH, Ao AreHuujatTa [gocTtaByBa MOTBpAa 3a YycorfaceHocta Ha
npoLeHKata co MEeH3MCKOTO APYLITBO M JOCTaByBa BpPeOHOCT Ha HEeTo cpencrsara,
Bpe4HOCTa Ha CMEeTKOBOACTBEHATa eAvHuua u 6pojoT Ha CMETKOBOACTBEHUTE €ANHULIN,
HajoouHa oo 16 yacoT HapeaHUOT paboTeH AeH, NPeKy MHPOPMAaLMCKMOT CUCTEM Ha
AreHumjata. dopmaTuTe M TUNOT Ha SATOTEKU Ha NodaTouuTe Kou Ke rm pasmeHyBaaT
AreHumjaTa M 4yyBapoT Ha UMOT ce gedmHMpaaT BO TEXHUMYKO YNaTCTBO 3a BMAOT U
dopmaToT Ha nogaToumTte. [JOKONKY MHPOPMAaUUCKMOT CUCTEM HE € BO (pyHKUMja BO
BpeMe Ha gocTaBaTa, YyBapOT Ha MMOT M JOocTaByBa nogaTtoumte 0O AreHuujata Ha
HaABOpPELUHN MarHeTHN MeanymMm 1 BO NUCMeHa opma.



(7) AreHumjata Ke My HanoXu Ha MEeH3WUCKOTO APYLITBO Aa Hanpasu Kopekuuja
COrnacHoO NpecMeTKUTe Ha YyBapOT Ha MMOT, JOKOSKY He MOCTanu COrfiacHoO CTaBoT (4)
Ha OBOj YneH .

(8) AreHuuwjaTa ke My HamnoXxu Ha MNEH3UCKOTO APYWTBO [Ja ja MpOMeEHU
npoueHeTaTta Bpe4HOCT 3a odpedeHa xapTuja o Bpe4HOCT AOKONKY YTBPAM Aeka Toa
Npuv NpoueHKaTa KOpUCTENo HETOYHA LieHa 3a xapTujaTa o BpeAHOCT unu objekTuBHaTa
BPe4HOCT He oaroBapa Ha BMCTMHCKaTa cocTojba Ha nas3apoT, Kako U Apyrn criydan Kou
61 Moxene Aa rv 3arpo3aT UHTEPECUTE Ha YNIEHOBUTE M HA NEH3MOHUPAHUTE YSIEHOBU
Ha NeH3nCKNoT ooHA,.

(9) Mo HanpaBeHaTa kopekuMja u npomeHa of ctasosute (7) un (8) Ha oBOj YneH
4YyBapOT Ha MMOT ja NpoBepyBa M NOTBpAyBa HOBaTa BpPeOHOCT Ha HETO CpeacTBaTa,
HOBaTa BPEAHOCT Ha CMETKOBOACTBEHaTa e€AuHMLA M HOBMOT nogaTok 3a 6pojoT Ha
CMETKOBOACTBEHU eAnHMLM, a NMEH3NCKOTO APYLITBO BeAHal AocTtaByBa A0 AreHuujaTa
HOBa BPeAHOCT Ha HEeTO cpeacTBaTta, HoBa BPe4HOCT HA CMETKOBOACTBEHaTa eanHmua 1
HOB NoAaTok 3a 6pojoT Ha CMETKOBOACTBEHN €OUHULIN.

(10) dopmata M HaA4MHOT Ha pasMeHa Ha nogartountTe MerycebHo ja
AedvHupaat 4yBapoT Ha UMOT U NEH3UCKOTO APYLUTBO.

UneH 4

Cute cpepnctBa Ha NEeH3MCKMOT OoHO Ce MpoueHyBaaT CorfacHo
MerfyHapooHUTe CMETKOBOACTBEHW CcTaHgapan u MeryHapogHuTe cTaHgapan 3a
(PUHAHCUCKO M3BECTYBaHE.

UneH 5

(1) CpeactBata 1 06BpCKMTE Ha MEH3UCKUOT QOHA MOYETHO Ce Mpu3HaBaaT Ha
AaTyMOT Ha TpryBaweTo crnopen TPOWOKOT Ha HabaBka BKNydyBajkM M cute
TPaHCaKUMOHM TPOLLOLM KO AMPEKHO Ce MOBP3aHM CO CTEKHYBaweTO Ha CPeAcTBOTO
mnn obepckara.

(2) Mo uckny4ok on ctaB (1) Ha OBOj uneH, 3a CpPeACTBOTO KOe ce Mepu Mo
objekTBHa (dpep) BpedHOCT a umm edekTn ce ofpasyBaaT Ha pesynraTtuTe Ha
paboterweTo Ha cdoHgoT ( “financial asset at fair value through profit or loss”), npwu
NOYETHOTO NpU3HaBaH-E He ce AoaaBaaT TPAHCAKLMCKUTE TPOLUOLN.

(3) Mpwn noyeTHOTO NpU3HaBake, CPEACTBOTO KOE € AEHOMUHUPAHO BO CTpaHCKa
BanyTa ce eBMAeHTMpa BO AeHapcka NpOTMBBPEAHOCT criopes CpegHUoT AeBU3eH Kypce
Ha HapogHata 6aHka Ha Penybnuka MakenoHuwja Ha gaTtymoT Ha TpryBawe. [JoKonky
BanytaTa BO KOja € CTeKHaTO CpedCTBOTO He e BKNyyYyeHa BO KypcHaTta nucrta Ha
HapogHa 6aHka Ha Penybnuka MakegoHuja, 3a npecMeTyBake ce npuMeHyBaat
CpegHUTe KypCeBM Ha HaUMOHaAnNHWTE UeHTpanHuM OaHkm BO OOHOC Ha €eBpoTO, a
BpedHOCTa u3pa3eHa BO eBpa Ce npecMeTyBa BO JeHapcka NpOTUBBPEAHOCT criopen
cpeaHnoT Kypc Ha HapogHata 6aHka Ha Penybnuka MakegoHuja 3a UCTMOT AaTyMm.

(4) MNMpwn cekoe [ONONHUTENHO Mepene, CPeacTBOTO AEHOMUHMPAHO BO CTpaHCKa
BanyTa ce eBWAEHTMpa BO MakeJOHCKM AeHap Mo CPpeaHuoT Kypc Ha HapogHaTta GaHka
Ha Penybnnka MakegoHuja Ha gaTyMOT Ha NpOLEHKa Ha CpeacTBOTO.

(5) NobapyBanaTa nnmn o6BpCKUTE NO OCHOB Ha kamarta, guBuaeHaa, 3aryba mnm
nobuBka ce npu3HaBaaT BO nobapyBawarta unm obBpCKUTE Ha NEH3UCKMOT hoHAa Bp3
OCHOBa Ha MHdopmaumja gobueHa on cyb-4yBapoT Ha MMOT, MO YTBPAYBaHETO Ha
npaBOTO Ha MMATENOT 3a Ucnnarta Ha npaBoTo/obBpckara.

UrieH 6

(1) O6jekTBHa BpeOHOCT Ha (PMHAHCUCKMOT MHCTPYMEHT CO KOj ce TpryBa BO
3eMja uneHka Ha EBponcka YHuja nnn OEUL Ttpeba ma 6uoe egHakBa co HerosaTa
nasapHa BpeaHOCT.



(2) MNpwn yTBpAYBatbe Ha objekTMBHaTa BPEAHOCT Ha (PMHAHCUCKUOT UHCTPYMEHT
CO KOj ce TpryBa BO 3eMja 4yneHka Ha EBponcka YHuja wnu OELL ce kopucTtat camo
nasapHuUTE LIeHN KOU Ce pe3ynTaT O4 TpryBawe Ha perynupaH cekyHaapeH nasap.

(3) Kako nasapHa BpedHOCT Ha COMCTBEHUYKUTE XapTuuM of BpPeaHOCT CO KOUu ce
TpryBa BO 3eMjuUTe YNneHkn Ha EBponckaTta YHuja n 3emjute unenkn Ha OELLO ce cmeTa
LeHaTa Ha nocrnegHOTO TpryBawe 3a TOj AeH OocTBapeHa Ha matuyHata 6eps3a Ha
nsgasa4vyot unu 6GepsaTa koja € geduHMpaHa Kako NpUMapeH M3BOpP Ha LeHaTta Ha
npeaMeTHaTa xapTvja oA BpegHocT W cnyxbeHo ob6jaBeHa Ha puHaAHCUCKO-
nHpopmaTuBHMTE cepBucn Ha Bloomberg wnn Ha Refinitiv. [dokonky Ha AeHOT Ha
npoueHka Hema TpryBake CO fafdeHa xapTuja of BpedHOCT, HejsaMHaTa nasapHa
BPEeAHOCT ce yTBpAyBa BP3 OCHOBA Ha LieHaTa Ha nocrnegHo TpryBawe of nocrneaHnoT
OeH BO KOj umarno TpryBawe. [NasapHata BpedHOCT He Moxe aa buae yTBpAaeHa Bp3
OCHOBa Ha LleHaTa Ha NocrefHo TpryBake JOKOMKY CO MHCTPYMEHTOT He ce TpryBaro BO
nepuog nogonr og 30 AeHa npe 4aTyMOT Ha NpoueHka.

(4) Kako nasapHa BpeOHOCT Ha AOMMKHUYKUTE XapTuUM of BPEAHOCT CO Ko ce
TpryBa BO 3emja udneHka Ha EBponcka Yhuja wunm OELJL ce cmeta ueHaTta Ha
nocrnegHoTo TpryBawe, cnyxbeHo objaBeHa Ha PUHAHCUCKO -UHPOPMATUBHNOT CEPBUC
HaBefeH BO cTaB (3) Ha 0BOj uneH. [JOKorKy Ha OeHOT Ha MpoLeHKa HemMa TpryBake Co
AafeHa xapTuvja o4 BpeOHOCT, HejanHaTa nasapHa BpeAHOCT ce yTBpAyBa Bp3 OCHOBA Ha
LeHaTa Ha nocnegHo TpryBake o4 NOCNeAHMOT OeH BO KOj MMaro TpryBakse AOKOSKY CO
WHCTPYMEHTOT Ce TpryBano BO nepuon nokpatok of 30 ageHa npen AaTtymoT Ha
npoLeHka.

(5) dokonky Ha hmHaHcucko-nHdopmaTneHuTe cepsucu Ha Bloomberg u Refinitiv
He e objaBeHa LeHa 3a (PUHAHCUCKUTE WHCTPYMeHTn of ctasosute (3) n (4) og oBOj
unieH, 3a objekTuBHaA BPEAHOCT Ke ce 3eMe LeHa o Apyr (UHaHCUCKO-MHGOpPMAaTMBEH
cepBuc, N0 HAacoKM aaaeHn of AreHuumjaTa.

(6) Mo uckny4ok Ha cTaB (1) o 0BOj YSeH 06jeKTMBHA BPEeOHOCT Ha AOIMKHUYKUTE
XapTun Of BPeOHOCT KoM ce dyBaaT A0 [ocTacyBakwe Ce Mepu CO aMOpTU3MPaHUOT
M3HOC CO NpMMeEHa Ha MeToAOoT Ha edpekTMBHA KaMaTHa cTanka. EdekTMBHaTta kamaTHa
cTanka e JMCKOHTHa cTarnka Mo Koja cerawHaTta (OMCKOHTMpaHaTa) BPeAHOCT Ha cuTe
WOHW NapyvYHW TEKOBU € efHakBa Ha LeHaTa Ha o6Bp3HuuaTa (BKMy4vyBajku rm cute
TPaHCaKUMOHM TPOLLOLM) U MpecTaByBa MHTEPHA CTanka Ha MPUHOC Ha NpeaMmeTHaTa
o6Bp3HMLa. EdpekTnBHaTa kamaTHa cTanka ce WCKaxyBa rOAWLLHO M ce npecMeTyBa
0EeKyp3nMBO CO MpMMEHa Ha MeTodOT Ha crnoxeHa kamarta. [pu OUCKOHTMpake Ha
WOHUTE NMapuU4HM TEKOBWU, M3HOCOT KOj Ce& OUCKOHTMpa U GpojoT Ha AEHOBWM 3a Kou ce
BPWW [OUCKOHTUpawe Ce 3emaaT of MpOoChneKkToT Ha npeameTHata o06Bp3HMUA.
EdektnBHaTa KamaTHa cTanka ce WucKaxyBa CO LecT AdeuumarnHM MecTta, co
3a0KpYyXKyBara Ha nocnefHaTa geunmara co MeTofoT Ha MaTeMaTUYKO 3a0KpYXXyBake.

Unen 7

(1) O6jekTMBHa BpPeOHOCT Ha XapTuMTe Of BPEOHOCT CO KoM ce TpryBa BO
Penybnunka MakegoHuja ce gobvBa npeky yTBpAyBawe Ha HMBHaTa na3apHa BpeaHOCT.

(2) Camo nasapHaTa uUeHa kOja e pe3ynTaT o4 TpryeBawe Ha MakegoHckarta
Gep3a Ha xapTum of BPedHOCT MOXe [a Ce KOpUCTU 3a yTBpAyBawe Ha objekTvBHaTa
BPELHOCT Ha XapTunTe of BPEAHOCT CO Kou ce Tpryea Bo Penybnuka MakegoHuja.

(3) TMasapHa BpedHOCT Ha xapTuuMTe Of BPEOHOCT CO KOW ce TpryBa BO
Penybnnka MakefgoHuja e npocedHaTa AHEBHA LieHa MO koja ce TpryBaHW XapTuuTe oA
BPeOHOCT, noHaepvpaHa co konuumHata. Opf OBOj npocek ce WcKnyyYeHun “6nok”
TpaHcakuunTe. [JOKONKy Ha AEHOT Ha NpoueHKa Hema TpryBakwe CO AadeHa xapTuja of
BPEeAHOCT, Hej3uHaTa objekTnBHa BPedHOCT ce yTBpAyBa Bp3 OCHOBa Ha npocevHaTa
noHgepupaHa UueHa of nocrnegHnoT AeH BO ko) uMmano TpryBawe. ObjekTuBHaTa



BpeOHOCT He MoXe Aa buae yTBpAeHa Bp3 OCHOBaA Ha nMpocedHaTta noHaepvpaHa ueHa
oL, TPryBaweTO AOKOSKY CO MHCTPYMEHTOT He ce TpryeBano Bo nepuog nogonr og 30
OeHa npen aTymMOoT Ha NpoLueHKa.

(4) BpegHocTa Ha [OOMKHUYKMTE XapTMM Of BpPeaHOCT Kou ce JyBaaT o
JocTacyBawe Ce Mepu CO amMOpTM3UPaHMOT U3HOC CO MpuUMeHa Ha MeTodoT Ha
edeKkTMBHA KaMmaTHa cTarka CorflacHo ureH 6 crtaB (6) Ha OBOj MPaBUSTHUK.

(5) KynyBare 1 npogaBare Ha KpaTKOPOYHM XapTun of, BPEAHOCT U Ha Ap>KaBHU
06Bp3HMLM, OCBEH OOBP3HULM M3OaLeHU 3a UcnnaTtyBakbe Ha AENOHUPaHUTE OEBU3HU
BMOroBW Ha rparaHuTe 1 06Bp3HMUMTE 3a AeHaluMoHanusaumja, Moxe Aa ce BpLUM U Ha
nasapu npeky Lanrtep. opraHMsMpaHu of ctpaHa Ha HapopgHata 6aHka Ha Penybnuka
MakenoHuja Bo copaboTtka co MMHMCTEPCTBOTO 3a hrHaHCUMK.

(6) ObjekTMBHATa BpeAHOCT Ha XapTuMTe o4 BPeaHOCT oA cTaB (5) o4 OBOj YneH
Cce Mepu CO aMOPTU3NPaHMOT M3HOC CO KOPUCTEHE Ha MeTodoT Ha amopTusauuja co
edeKkTUBHA KaMaTHa cTarka CornacHo 4reH 6 crtaB (6) o4 0BOj NpaBUITHUK.

UneH 8

(1) Jokonky obGjekTMBHaTa BpeOHOCT Ha XxapTuuTe of BPEeAHOCT HE MOXe Ja ce
yTBPAM, COrnacHo YrneH 6 u 7 o4 OBOj MpaBUITHUK, NEH3MCKOTO ApPYyWTBO Tpeba aa ja
nNpMMeHn cnegHaTta meTtogosnoruja:

a) OTBOpEHUTE MHBECTULMOHM (DOHOO0BM Ce NpoLueHyBaaT cnopes BpegHocTa Ha
yaenoT yTBpAeHa 3a AaTyMOT Ha npoLleHka, a objaBeHa og cTpaHa Ha Komucujata 3a
XapTumn of BpeaHocT nnm MakenoHcka 6ep3a Ha XxapTum o, BPeAHOCT;

6) 3aTBOpEHUTE MHBECTULOHN (DOHOOBU Ce MpoLeHyBaaT crnopen BpeaHOCTa Ha
akumjaTta;

B) OONTOPOYHUTE [OIMKHMYKM XapTuUM Of BPEOHOCT CO KoM ce TpryBa Ha
odmumjanHnoT nasap Ha MakepoHckaTa 6ep3a 3a xapTum o BPEAHOCT U LONTOPOYHUTE
OOIMKHUYKN XapTuM OA4 BPEeOHOCT CO KOW ce TpryBa BO CTPAHCTBO Ce MnpoueHyBaaT
crnopeg MeTOAOT Ha fMHeapHa amopTum3auuja, Co Toa LWITO MoYeTHaTa BPEAHOCT e
nocnegHo ytepaeHarta objekTuBHa BpPeOHOCT 3a TWe xapTum of BpeaHocT. [JoKonky co
TMe XapTum of BPeAHOCT MOBTOPHO Ce TpryBa, o4 AEHOT Ha NOBTOPHOTO TpryBawe
NCTUTE Ke ce npoueHyBaaT CornacHo YneH 6 n 7 o 0BOj NpaBUSHUK.

) akuuuTe nsgageHun of akumoHepckun apywtea Bo Penybnvka MakegoHuja unum
KoMnaHun n 6aHkM oA 3emja YneHka Ha Esponcka YHuja unu Ha OEL[ ce npoueHyBaat
crnopen noManuoT M3HOC of HabaBHaTa BPeAHOCT UNN U3HOCOT KOj MEH3UCKUOT OOHA
MOXe pa3yMHO Aa o4yeKyBa fa ro nobue npv npomntHa npogaxoba; n

€) XapTuuTe o4 BpPegHOCT BpP3 OCHOBaA Ha XuUnoTeka ce npoueHyBaaT Cco
KOpUCTEHE Ha MEeTOAOT Ha AUCKOHTMPAaHW MapuyHW TEKOBM, MpW LWTO, AMCKOHTHaTa
cTanka Koja Ke ce KOpUCTM Mpu npecmeTkaTa Tpeba Aa rm ogpaswn npeosnagyBadkuTe
eEeKTUBHM KaMaTHW CTanku 3a CMMYHW WMHCTPYMEHTM CO WCT MpeocTaHaT POoOK Ha
AocneBare, npunarogeHa 3a pusnkoT 0 HEU3BPLLYBakE Ha NapuyHUTE 0OBPCKN.

(2) Mo wmncknyyok og ctae (1) ToukaTa a) o4 OBOj YfeH APYLITBOTO MOXe da ja
KOp1CTM nocnegHo objaBeHaTa BpeAHOCT MO yAen BO MHBECTUUMOHEH ¢oHA. Bo Bakos
cnyyaj opywTBOTO Tpeba BeaHall, MO €NeKTPOHCKM NaT, Aa ja n3sectn AreHumjaTta 3a
npe3emMeHnTe akTUBHOCTMW.

YneH 9

(1) Bo cornacHoct co MerfyHapooHMOT cMmeTKoBOACTBeH cTanaapn 39 (Bo
HaTamowHmnoT TekcT: MCC 39), Bo cnyyaj Aa ce npogagaT Aen of cpeacrteaTa Kou ce
Apxat Jo gocracyBake nopaau npoMeHa Ha uenute unm cnocobHocTa Aa ce agpxart Ao
JocTacyBakbe, CUTe CpeacTBa KoM ce KnacuduumpaHm BO KaTeropmjata Ha oMHaAHCUCKN



WHCTPYMEHTN KOM Ce YyBaaT A0 AocTacyBawe Tpeba MOBTOPHO Aa ce m3mepar no
objekTtmBHa (dep) BpegHocT. O 4aTymMoT Ha HAcTaHyBawe Ha BaKOB KOHKPETEH Cry4aj
na BO HapegHutTe ABe (OUHAHCUCKM FOAMHM HUTY eAdHa XapTuja o4 BPEeAHOCT Ha
neH3ucknot coHa He Tpeba Aa ce npoueHn u knacuduumpa BO KaTeropuja Ao
JocTacyBatbe.
(2) Ncknyyok of ctae (1) og oBoj uneH, Bo cornacHoct co MCC 39, ce cny4vanTte
Kora:
a) ce npopasaaT UNW NpeHecysaT BO Apyra kateropuja Ha ¢oMHaHCUCKM
MHCTpyMeHTM He noeeke of 0,1% opg cpegcrteata Kom ce JyBaaT o
AocTacyBar€, a TakoB Cryyaj ce nojaByBa camo eAHall roguLLHo,
6) ce npogaBaat cpeAcTBa KOM MMaat HajMHory 3 meceuu npeg KpajHuoT
POK Ha JocneBawe, Unn
B) Ce npodaBaaT cpeAcTBa Kaj Kom e HannateHa Hajmanky 95% opg
rmaBHUHaTA.

UrneH 10

(1) PuHaHCUCKNTE WHCTPYMEHTM BO COMNCTBEHOCT Ha MEH3NCKNOT OOoHA
noanexaT Ha MnpoBepka 3a MOXHM HamanyBawa (OwTeTyBakwa) Ha BpegHOCTa Ha
WHCTPYMEHTOT, BO cornacHoct co MCC 39.

(2) MNMeH3auckoTo ApPYLWITBO ja BpLWK NpoBepkaTa oA cTaB (1) Ha OBOj YNeH Ha CeKoj
AaTyM Ha U3roTByBame Ha PMHAHCUCKUTE U3BELUTaMu.

(3) HDokonky e HacTtaHaToO OLITETYBawe, MEH3NCKOTO APYLITBO ja MNpoOLeHyBa
BpeaHoCTa Ha (PUHAHCUCKUTE MHCTPYMEHTU BO COMCTBEHOCT Ha MEH3UCKUOT (DOHA CO
KOPUCTEHE Ha TEXHUKUTE HaBeaeHu Bo MCC 39.

lll.MpecmeTKa Ha BpeaHOCTa Ha HETO cpeAcTBaTa Ha NeH3UCKUOT hoHA U
BpeAHOCTa Ha CMeTKOBOACTBeHaTa
eAVHNLA Ha NeH3UCKNOT PoHA,

Ynen 11
BpenoHocTta Ha HeTo cpeacTBaTta Ha NEH3UCKMOT oHAO ce yTBpAyBa Kora of
BpeAHOCTa Ha cpeactBata Ha NEH3UCKMOT (poHA Ke ce opfsemaT ob6BpckuTe Ha
neHsncknot cpoHg (Mpunor 1).
UneH 11-a
(1) TMeHsuckoTo [OpywTBO, 3a 3a40DKUTEMHUOT MEH3UCKM OoHAO, BpLUK
npeTBopaweTo Ha cpeAacTBata of NpuAoHecuTe BO CMETKOBOACTBEHa eauHuua Bp3
OCHOBa Ha BpegHOCTa Ha CMETKOBOACTBEHaTa eauHuua Ha OaTyMOT Ha MpOLEHKa,
KOpUCTejkM MM nogatoumTte 3a npugoHecute o POHAOT HA MNEH3UCKOTO U MHBANUACKOTO
ocurypyBsawe Ha MakegoHuja, godveHn npeky MHOOPMaLUUCKUOT cMCTeM Ha AreHuujaTa.
(2) YyBapoT Ha MMOT, 3a 3a40MKUTENHNOT NEH3UCKN POHZ, BPLUM NPETBOPAHETO
Ha cpeacTBaTta of npuaoHecuTe BO CMETKOBOACTBEHA eAuHULAa Bp3 OCHOBa Ha
Bpe4HOCTa Ha CMETKOBOACTBEHaTa eAuHuua Ha OAaTyMOT Ha NPOUEHKa, KOPUCTEjKU v
nogartoumuTe 3a npuaoHecuTe o PoHOOT Ha MEH3UCKOTO U MHBANMOCKOTO OCUTypyBake
Ha MakegoHwuja, OOMeHn o4 NEH3UCKOTO APYLUTBO.
(3) YyBapoT Ha nmoT, 3a 4OOPOBOMNHMOT NEH3UCKM HOHA, BPLUM NPETBOPAHETO
Ha cpegctBata o A0OpPOBONHWUTE MNPUMAOHECM BO CMETKOBOACTBEHA eauHuua Bp3
OCHOBa Ha BpegHOCTa Ha CMETKOBOACTBEHaTa eauHuua Ha OaTyMOT Ha MpOLEHKa,
KOpPUCTEjkM rM nogaTtoumTe 3a npuaoHecute AobmeHn og NEH3MCKOTO APYLUTBO.
YneH 11-06
(1) MeHsuckoTOo AOpywTBO, 3a MNEH3UCKMOT (OOHA, BpLUM nNpeTBOpawe Ha
cpefacteaTa o4 NpeHoc oA ApYyr NeH3uckun ¢oHL BO CMETKOBOLCTBEHA efuHuua, Bp3



OCHOBa Ha BpefHOCTa Ha CMEeTKOBOACTBEHATa eAuMHULUA Ha AaTyMOT Ha gobuBare Ha
nHdopmaumjaTa 3a M3HOCOT Ha cpeacTeara.

(2) YyBapoT Ha UMOT, 3a NEH3UCKMOT (POHA, BPLUM NpeTBoparke Ha cpeacTBaTta
o, NPeHoC oA Apyr MeH3Uckn oHO BO CMETKOBOACTBEHa efuHMua BpP3 OCHOBA Ha
BpeQHOCTa Ha CMEeTKOBOACTBEHaTa efuHuua Ha JaTymMoT Ha pgobuBawe Ha
MHopMaLMjaTa 3a U3HOCOT Ha cpedcTBaTa KOPUCTEjKM MM nogatouuTe 3a cpefcrsaTta
[o0buneHn o4 NeH3MCKOTO ApYLUTBO.

UneH 11-8

(1) TMMeHsnckoTo ApywTBO, 32 3aJ0MKUTENHUOT MEH3UCKM OHA, BpLUU
npeTBopawe Ha cpeacTBata Of HAAOMECTOKOT 3a HeHaBpeMEHO MpeHecyBake Ha
NPUOOHECUM UMM HaJOMECTOKOT 3a HeHaBpeMeHa pacnpegenba Ha ocurypeHvuuu BO
CMEeTKOBOACTBEHa eAuHMLa Bp3 OCHOBA Ha BpeaHOCTa Ha CMEeTKOBOACTBEHATa eanHuLa
Ha JaTyMOT Ha yTBPAEHOTO 3a[0LHYBaH-E.

(2) YyBapoT Ha UMOT, 3a 3aQ0JDKUTENHNOT NEH3UCKN OHA, BPLUM NpeTBOpaHe
Ha cpeacTBaTa Of HaJAOMECTOKOT 3a HeHaBpeMEHO MNpeHecyBawe Ha NpPUAOHECU Unu
HalOMEeCTOKOT 3a HeHaBpeMeHa pacrnpegenba BO CMETKOBOACTBEHa eauHuua Bp3
OCHOBa Ha BpefHOCTa Ha CMETKOBOACTBEHaTa efuHuua Ha AaTymMOT Ha YTBPAEHOTO
3aJ0LUHyBaHe KOPUCTEjkN v nogaTtounte [OOBMEHU O NEH3MUCKOTO APYLUTBO.

UneH 12
BpegHocTa Ha cmeTkOBOACTBEHATA e4MHULA Ha NEH3UCKMOT POHA € eaHaKBa Ha
BpedHOCTa Ha HEeTO cpeAcTBaTa npecMmeTaHa cornacHo 4YneH 11 Ha OBOj MpPaBUSHUK,
nogeneHa co BKYMHMOT B6poj Ha CMETKOBOLACTBEHW €ANHNLN.

YneH 13
Mo uckny4yok o4 YneH 12 Ha OBOj NPaBUNHUK, BpeOHOCTa Ha CMETKOBOACTBEHATa
edvH/La Ha NpBMOT AdaTyM Ha npoleHka no npeBata ynnata Ha npugoHecu BO
NneH3ncknoT poHa nsHecysa 100 geHapw.

UYneH 14
BpegHocTta Ha cmMeTKOBOACTBEHATa eAMHMLA ce M3pasyBa CO LWECT Aeunmarntm
mecTta. CuTe 3ronemyBaka M HamanyBaka Ha OpojoT Ha CMETKOBOACTBEHUTE €ANHULM
Ha MHAMBUAYyanHUTe CMETKU N Ha nocebHaTa cmeTka Tpeba ga 6ugaT nspaseHu co LwecT
JeuumMarnHu mecTa.

IV.lNMpecmeTKa Ha cTankaTa Ha NPUHOC

UneH 15

(1) CrankaTa Ha NpUYHOC ce MpecmeTyBa BO HOMWHANEH W peaneH U3HOC 3a
npeTxogHuTe 84 meceuun (NMpecMeTKOBEH Mepuof), CornacHo YneHoT 86 oa 3akoHOT 3a
3a40DKUTENTHO KanuTanHo (UHaAHCMpaHO MNEH3UCKO OcuUrypyBawe M udneHoT 127 of
3akoHOT 3a AO06POBOSHO KanUTanHo UHaHCMpPaHO MEH3NCKO OcurypyBake, a noToa ce
KOHBEPTMPA BO EKBMBAsIEHTHa roAuLlHa cTanka Ha NPUHOC, n3pal3eHa Kako MPOLEHT, CO
ABe AeuMMarnHu MecTa.

(2) Mo wncknyyok og ctaBoT (1) Ha OBOj YNEeH OOKONKY MEH3UCKMOT ¢oHa He
npvMMan npuaoHecu Bo nepuog og 84 meceum, HO Nnpyuman Bo nepuog o4 12 meceuu, Ha
KpajoT Ha jyHNn OQHOCHO OeKEMBpPU, ke ce YyTBpPAM NPUHOCOT 3a NepuogoT o4 NPBUOT jyHU
OAHOCHO AEKEMBPM MO OCHOBaw-€TO Ha POHAOT A0 KPajoT Ha jyHM OQHOCHO OeKeMBpuU
Kora ce npasu npecmeTkaTa. Bo TOj cnyyaj npecMeTKOBHMOT nepuod usHecysa 78, 72,
66, 60, 54, 48, 42, 36, 30, 24, 18 nnn 12 meceum.



(3) CrankaTta Ha NpUHOC BO HOMUWHAreEH U3HOC 3a CEKOj NPEeCMETKOBEH nepuos
on ctaBoBuTe (1) 1 (2) og OBOj UNeH, KOHBEpPTUPaHa BO EKBMBAIIEHTHA roguLLIHa cTarka
Ha MPUMHOC BO HOMMHANEH W3HOC, Ce MpecMeTyBa CO KOPWUCTEHE Ha criegHaTta

dopmyna:
365

SE, |t

nom — -1,
SE,

Kape:
R..m € CTankaTa Ha NpvHOC BO HOMWUHANEH M3HOC 3a MPECMETKOBHUOT NepMog,

SE, e BpegHoCTa Ha CMETKOBOACTBEHaTa e€AMHMLA Ha MOCNedHWOT fOeH of
NPecMeTKOBHUOT nepuon,
SE, e BpegHocTa Ha CMETKOBOACTBEHATA €AMHMLIA HA NOCNEAHUOT AeH Of, MEeCeLOT KOj

NPEeTXO0AM Ha NPBUOT MeceL, BO MPECMETKOBHMOT Nepuos,
t e 6pojoT Ha AeHOBM BO NPECMETKOBHUOT Nepuoa.

(4) CrankaTta Ha NpUHOC BO pearieH U3HOC 3a CeKoj NMPecMEeTKOBEH nepuon of
ctaBoBuTe (1) 1 (2) og 0OBOj YNeH, KOHBEPTMPaHa BO eKBMBAaNeHTHa rogullHa crarka Ha
MPUHOC BO peaneH U3HoC, ce NpecMeTyBa BP3 OCHOBA Ha rofuvliHaTa cranka Ha npuHoc
BO HOMWHaNeH U3HOC fnpecmMeTaHa cornacHo cTaBoT (3) Ha OBOj YNEH M NpoMeHaTa Ha
HMBOTO Ha TPOLIOLMTE Ha XMBOT BO MPECMETKOBHUOT MEpuos CO KOpUCTEHe Ha
cnegHaTa dopmyna:

1+ R,
Rreal = 365 _1’
[ — t
H(1+ I 100)
” 100
Kage:

R..a € CTankaTa Ha NpUHOC BO peareH W3HOC 3a NPECMETKOBHMOT nepuoa,

R, € CTankaTa Ha MPMHOC BO HOMMHANEH U3HOC 3a NPEeCMETKOBHUOT nepuos,

t e 6pojoT Ha AeHOBM BO NPECMETKOBHUOT Nepuog,

I, € MHAeKc Ha TpoLuouuTe Ha XuBOT, objaBeH of [paBHWOT 3aBOA 3a CTaTUCTMKa Ha
Penybnuka MakenoHuja, Ha KpajoT Ha jyHM OQHOCHO AEKeMBPWU BO CeKoja roguHa BO
OQHOC Ha jyHM WNW OeKeMBpM BO MpeTxogHaTa roguHa, noyHyBajkv of rogvHaTa Ha
npecMmeTkaTa HaHasag 3a CuTe roauHW BO MPECMETKOBHWOT nepuog W nocnegHoTo

nonyrogme Bo NpecMeTKOBHUOT nepuopn, AOKOMKY Toj u3HecyBa 78, 66, 54, 42, 30 unn 18
mMeceum.

V. NMpeoaHun v 3aBpLUHK ogpeadwm

UneH 16
CpenctBata Ha MEH3MCKMOT (QOHA CTEKHATU 3aknyyHo co 31 gekemspu 2008
roguMHa MoYeTHO ce Mnpu3HaBaaT Ha [aTyMOT Ha TPryBakeTo Crnopeq TPOLUOKOT Ha
HabaBka 6e3 Bkry4yyBake Ha TPaHCaKUMOHWUTE TPOLUOLM KOM AUPEKHO Ce MoBp3aHu CO
CTEeKHyBaH-eTO Ha cpeacTBaTa unmn obspckuTe.

UneH 17



Co peHOT Ha BreryBaweTO BO Curna Ha OBOj NPaBWMHMK NpecTaHyBa [a BaXxwu
MpaBWMHUKOT 3a NpOLIEHKa Ha cpeAcTBaTa Ha neHauckute goHaoBu (,Cnyx6eH BeCHuK
Ha Penybnuka MakegoHuja” 6p. 5 /2006 rognHa).

YUneH 18
OBOj NpaBuWIHUK BrieryBa BO curia HapefAHWOT AeH oA AeHOT Ha objaByBaH-eTO
Bo ,Cnyx6eH BecHUK Ha Penybnvka MakegoHuja”.

UneH 19
(YneH 7 og ,CnyxbeH BecHuk Ha Penybnvka MakegoHuja’op. 55/2013)

(1) Ompenbute oa uneHoeute 2, 3 1 5 Ha OBOj NPaBUITHUK Ke 3anodHaT da ce
npumeHysaart o 1 jaHyapu 2014 roguHa.

(2) CmetaHo go 31.12.2013 rogmHa noctankaTa 3a nNpoueHKa Ha cpeacTeaTa Ha
3a00mKMTENHNTE 1M JOOPOBONMHUTE MEH3NCKM (OHOOBM Ke ce ogBvMBa COrfacHo
craBsouTe (3), (4), (5), (6), (7), (8), (9) n (10) Ha 0OBOj uneH.

(3) MeHaunckoTo ApYyLUTBO BpLUX OnpeaenyBakbe Ha BpegHOCTa Ha cpeacTBaTta Ha
NneH3nMcknoT OHO CO KOj yrnpaByBa, KOPUCTEjkM ja meToponorvjata yTBpAeHa BO
uneHoBute 5, 6, 7 u 8 Ha [lpaBUMNHMKOT 3a nMpoOLEHKa Ha cpeacTBaTa Ha
3agormkuTenHuTe u  gobpoBonHuTe neHsuckun goHgosn (,CnyxbeH BecCHUMK Ha
Peny6nuka MakegoHuja“ 6p.138/2008).

(4) MeHanckoTo ApywTBO Tpeba cekoraw ga Guae BO MOXHOCT [a ja onpaBaa
BpegHOCTa Koja ja npunuiano Ha cpeactBaTa Ha MeH3UCKMOT (POoHA CO KOj ynpaByBa,
BpP3 OCHOBa Ha MeTogororvjara ypeaeHa co 0BOj NpaBUIHUK.

(5) MeH3nckoTo OpyWTBO ja YyBa Lenarta eBMAeHUMja U cuTe Opyrn nogatoum
KOPUCTEHUN 3a KOMMMeTMpawe Ha M3BpLUEHaTa NpoLeHKa Ha cpeacTBaTa Ha NEeH3UCKUOT
doHA CO KOj ynpaByBa U UCTUTE M CTaBa Ha pacnonarawe, no 6apamwe Ha AreHuumjaTa.

(6) MeH3nckoTo ApyWTBO CeEKOj AeH BpLIM MpoLeHKa Ha cpeacteaTa Ha
NEH3NCKMOT OoHA4 W M npecMeTyBa HETO cpeacrteata W BpegHocTa  Ha
CMeTKOBOACTBEHAaTa eAnHMLA Ha CeKoj NEeH3NCKN POHA CO KOj ynpaByBa.

(7) MeHsnckoTo ApywITBO ja usBecTyBa AreHumjata 3a BpedHOCTa Ha
cpeacTBaTa, HETO cpeacTBaTta M CMETKOBOACTBEHaTa eAuHWMLA Ha MNEH3UCKMOT hoHA
HajgouHa 0o 14 4yacoT HapegHMOT paboTeH OeH, MO ENEKTPOHCKM naT KOPWUCTEjKM o
MHOPMaLMCKNOT cucTem Ha AreHumwjata. dopmatute M TUNOT Ha [aToTEKM Ha
nogaTouuTe, KoM Ke ruM pasmeHyBaaT AreHuujata M MNeH3UCKUTe [ApywTBa, ce
JedrHNpaHn BO TEXHUYKO YMaTCTBO 3a BMAOT M bopMaTtoT Ha nogatouute. [Jokonky
MHAOPMALIMCKMOT CUCTEM He € BO (hyHKUMja BO Bpeme Ha AocTaBaTta, NEeH3UCKOTO
OpyLWTBO rM JocTaByBa nogaTouuTe Ha HaABOPELUHW MarHeTHU MeanymMn u BO NUCMeEHa
dopma.

(8) AreHumjata MOXe Oa My HaroOXW Ha NEH3UCKOTO APYLWTBO Aa ja MPOMEHMU
npoueHeTaTa BpPedHOCT 3a oApefeHa XapTuja o BpedHOCT [LOKOMKy YTBpAW feka
MEH3NCKOTO APYLITBO NPWU MpoLeHKata KOpUCTENO HeToYHa LeHa 3a xapTujata oA
BpeQHOCT unu objekTMBHaTa BPedHOCT He ogroBapa Ha BUCTMHCKaTa coctojba Ha
nasapoT, Kako U BO ApyrM cnyydam kou 6m moxene ga rm 3arposat MHTepecuTe Ha
yneHoBuTe.

(9) Bo cnyyauTe yTBpAEHN BO cTae (8) Ha 0BOj YneH, NEH3NCKOTO ApyLwwTBO A0 15
YacoT UCTUOT paboTeH AeH JocTtaByBa 0 AreHumjata HOBa BPeAdHOCT Ha cpecTteaTa,
HeTO cpefcTBaTa U CMETKOBOACTBEHATa eauHULA Ha NEH3UCKUOT hoHA,.

(10) AreHumjaTa ja npoBepyBa U ja NOTBpPAyBa BpeAHOCTa Ha cpeacTearta, HETo
cpeacTtBaTa M CMETKOBOACTBEHaTa efuHuWua Ha MeH3UCKMOT (hoHA4 U ro m3BecTyBa
MEH3UCKOTO APYLUTBO.



UneH 20
(Ynen 8 og ,CnyxbeH BecHuk Ha Penybnvka MakegoHuja’op. 55/2013)

OBOj NpaBWITHUK BrieryBa BO CuIla HApe4HUOT AeH Of AEHOT Ha 0bjaByBaH-eTO
BO ,Cnyx6eH BecHuK Ha Penybnnka MakegoHuja”.

Unen 21
(Ynen 3 og ,CnyxbeH BecHuk Ha Penybnvka MakegoHuja’op. 218/2018)
OBoOj npaBunHKK Bneryea BO cura HapegHWoT AeH of AeHOT Ha objaByBaH-eTO
BO ,,Cnyx6eH BecHuk Ha Penybnuka MakenoHuja”.

UneH 22
(YneH 2 og ,Cnyx6eH BecHuk Ha Penybnuka MakegoHuja”6p. 41/2019)
OBOj NpaBuWIHUK BrieryBa BO Curia HapeAHWOT AeH oA AeHOT Ha objaByBaH-eTO
BO ,Cnyx6eH BecHuk Ha Penybnnka MakegoHuja”.

UneH 23
(Ynen 2 og ,,CnyxbeH BecHuk Ha Penybnvka MakegoHuja’op. 250/2019)
OBoOj npaBunHKK Bneryesa BO cura HapegHWoT AeH of AeHOT Ha objaByBam-eTO
B0 ,,Cnyx6eH BecHuk Ha Penybnuka CesepHa MakenoHuja”.

MpeTcepaTen Ha YnpaBHMOT oa6o0p,
AHeTa [lumoBcka, c.p.

Mpwnor 1.

NMpecmeTka Ha BpegHoOCTa Ha HeTO cpeacTBaTa, OpojoT Ha
CMeTKOBOACTBEHU eAVHULM U BpedHOCTa Ha CMeTKOBOACTBeHaTa eAuHMLa Ha
NeH3NCKNOT hoHA

Xapmuu 00 epedHocm

akKuun - CTpaHCTBO

0OBpP3HNLM - CTPAHCTBO

WNHBECTULIMOHWN (POHAOBW - CTPAHCTBO

KPaTKOPOYHW XapTuM Of BPEeAHOCT - CTPAHCTBO

akuun - nOMaLllHn

06BpP3HUNLM - AOMALLHK

WNHBECTULIMOHWN (DOHAOBU - AJOMALLHU

©IN|O OB~ W =

KPaTKOPOYHW XapTuUK Of BPEeAHOCT - JOMALLHK

l. lMapu4Hu cpedcmea

1 CANOO-0EHAPU

2.CANAO-EUR
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3.CANgOo-UsSD
4.CANOoO-JrPY
5....

Il. lNobapysar-a

.1. lMo6apyBata N0 OCHOB Npogaxba Ha xapTuu 04 BPeAHOCT

.2. MNMobGapyBatba of BrnoxyBaka (gocrneBame Ha rmaBHUHA, JOCNeaHn kamaTw,
amBuaeHam mcn.)

1.3. Mo6apyBar-a N0 OCHOB MPEHOC Ha cpefcTBa BO Apyrn hoHOoBU 1 o4 POHOOT
Ha MMOM

1.4, Opyrv nobapysata (ocseH ABP)

V. Henosumu

V. BkynHo cpeactsa (I+lI+llI+1V)

VIA. Ob6spcKu o 0cHO8 Ha HeKOHeepmupaHuU npudoHecu U mpaHcakyuu

VI.A.1. | O6BpcKkM 3a KynyBawe XapTuu o BpeAHOCT
VI.A.2. | O6BpCKM MO OCHOB Ha HEKOHBEPTUPAHWN NPULOHECH
VI.B. Ob6spcKu 10 0CHO8 Ha MPeHOC Ha cMemKkosodcmeeHU eQuUHUYU

VI.B. 1. | O6BpCKM NO OCHOB Ha NPeHOC BO ApYrM OOHO0BM
VI.B. 2. | O6BpckM 3a ncnnaTta Ha NeHsmnja/neH3nckn HagoMecCT
VI.B. 3. | OctaHaTn 06BpCKU

VI.C. Ob6spcku 3a Habomecmouu U rposu3uu

VI.C. 1. | O6Bpcka 3a Ha4OMECTOK 04 NpuAoHeC

VI.C. 2. | ObBpcka 3a Ha4OMECTOK 3a ynpaByBaH€ CO CPeAcTBa
VI.C. 3. | ObBpcka 3a HA4OMECTOK 3@ NPEMUH

VI.C.4. | O6Bpcka 3a 6poKepCcKn N NocpegHUYKM MPOBU3UN

VI.D OcmaHamu obepcku

VI. BkynHo o6Bpcku = VI.A+VI.B+VI.C+VI.D
VII. Heto cpegctea | (V-VI-X.A.-X.B.)

VIII. bpoj Ha egMHWUM Ha T-1

X. A MpngoHec (HeTO) HAa OeH T

X. B. lMpeHocu Ha cpeacTBa oA Apyrv OHAOBM Ha OEeH T

X. C1. | HamanyBaw€e Ha 6pojoT Ha eanHMLM Nopaan NpeHoc BO Apyrn OHO0BM

X.C2 HamanyBare Ha 6pojoT Ha eauHMLM nopaaun ucnnata Ha NeH3nU/NEeH3NCKN
HagomecToum

X. D. BpegHocT Ha eguHuuaTa Ha T-1

X. E1. | MNpeHoc Bo gpyrn dpoHagosm (X.C1.* X.D.)

X. E2. | lNeH3uun/neHsnckm Hagomectoum (X.C2.* X.D.)

XI. A. 3ronemyBare Ha BpOjoT Ha eaUHULM KOj OAroBapa Ha NPUAOHECOT 3a AeH T
(XA 1X)

XI. B. 3ronemyBane Ha B6p0ojoT Ha eauHMLM KOj OAroBapa Ha NPeHOCOT Ha cpeacTBa

3aeHT iX.B./ IXi

1 X.C1. i X.C2. ce npecmeTyBaaT Ha OEHOT Ha AOCTaByBake Ha WHdOpmauuvjata 3a
npeHoc BO Apyry NeH3ucku ooHAOBM M 3a Ucnnata Ha NeH3UnU/NeH3nckn HagomecT
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