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KpateHkn / Abbreviation

1. 3N - 320JKUTENHN NEH3UCKN (DOHA0BU
MPF - mandatory pension funds

2. Ane - BOBPOBONHN NEH3UCKN (POHAOBU
VPF - voluntary pension funds

3. BTOp cTONG - 32Q0MKUTENHO KanuTanHo oUHaHCMpaHO NEH3NCKO OCUTYpyBaH-e
second pillar - mandatory fully funded pension insurance

4. Tpetrcton6 - 4OOPOBOMHO KanNUTanHo hMHaHCMPaHO NEH3UCKO OCUTypyBake
third pillar - voluntary fully funded pension insurance

5. CABA3 - OTBOpEH 3agomknTeneH neHancku coHa CaBa neHsuckm oHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBI3 - KB NpB oTBOpEH 3agomkuTeneH neHamcku dong — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPUTNAB3 - Tpurnas OTBOpPeH 3afommkuTeneH neHsmckm gpong — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAg - OTBOpEH gobpoBoneH neHauckn coHa Casa neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. KbBMNg - Kb NpB oTBOpeH fobposoneH neHauncku doHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10.TPUITABg - Tpurnae oTBopeH J06poBoneH neHanckm gporHg — Ckonje
TRIGLAVV - Trigalv otvoren dobrovolen penziski fond - Skopje

3abeneukn / Notes

MoueTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
Mo4veTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha paboTta Ha TPUITAB3 e 1.4.2019 1. / TRIGLAVm started to work on 1.4.2019.
Mo4veTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MoueTok Ha paboTa Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
Mo4veTok Ha paboTta Ha TPUIMABA e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.

M3Bop 3a nogaTouuTe 3a BpegHOCTa Ha HETO cpeacTBaTa, CMETKOBOACTBEHaTa eauHuLa u CTPyKTypaTa Ha nHBectmumuTe
Ha NeH3nckuTe PoHAOBK Ce NEH3UCKUTE opywTea.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBwu / For safer retirement days

AreHuuja 3a cynepBu3nja Ha KanuTanHo chuHaHCMpPaHO NEH3UCKO OCUrypyBame
C1uB Haymos 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Stiv Naumov 100, 1000 Skopje,
tel: (+389 2) 3224-229
www.mapas.mk
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MNMeH3ucku ApyLwITBa; 3aA0/MKNTENHN U [OGPOBOMHU NEH3UCKN hoHA0BMU
/ Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamkuTe Ha kanuTanHo hMHaHCMPaAHOTO NMEH3UCKO OCUTypyBakse, MOCTOjaT TPU NEH3NUCKM ApYLUTBA.

1. ApywTBO 3a ynpaByBake CO 3af0MKUTENTHN U [OGPOBONHU NeH3ucku ¢oHaoBM CaBa NeH3UCKO APYLUTBO a.A,.
Ckonje, Koe yrnpasyBa CO

» OTBOpEH 3agorkuTeneH neHauckv doHa Casa neHaucku oHAa v

» OTBOpeH fobposoneH neHauckn doHa Casa neHsuja nnyc

AxkumnoHep: MNosaeaposanyuua Casa a.4a, Penybnuka CrnoseHuja koja BO rmaBHUMHaTa Ha ApYLITBOTO yy4ecTByBa co 100%.

2. Kb MNpBo ApywTBO 3a YyNpaByBake CO 3af0JDKUTENTHU U fo6poBoNHM neH3ucku oHaoBu ALl Ckonje, koe ynpaByBa
co

Kb MNpB oTBOpEH 3agomkuteneH neHancku doxg — Ckonje un

* Kb MNpB oTBOpeH aobposoneH neHancku goHg — Ckonje

AkupnoHepu: CkynuHa NpBa 3aBapoBanHucku xonauir A JbybrbaHa, Penybnuka CrnoBeHwja, koja BO rnaBHUHaTa Ha
OpywTBOTO yyecTByBa co 51% n KomepuwujanHa 6anka Afl Ckonje, Penybnuka CeBepHa MakefoHwuja, koja BO rmaBHUHaTa Ha
OpywTBOTO yyecTByBa cO 49%.

3. OpywTBO 3a ynpaByBak€e CO 3a40MKUTENHN U A06poBONHU NneH3ucku covgoeu TPUMTAB NEH3UCKO OPYLUTBO
ALl Ckonje, koe ynpaByBa cO

» Tpurnae OTBOpEH 3aJ0MKknUTenNeH neHanckm goHa — Ckonje n

» Tpurnae oTBopeH [0OpoBOeH neHanckn cora — Ckonje

AkupnoHep: 3aBapoantuua Tpurnas A JbyGreaHa, Penybnvka CrnoBeHuja koja BO rmaBHMHATa Ha ApYLUTBOTO y4eCTBYBa CO
100%.

The fully funded pension insurance includes three pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

« Otvoren zadolzitelen penziski fond Sava penziski fond and

» Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
» KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the Pension
Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
» Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.
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| MopaTouu 3a 3agomkuTenHuTe neHsucku doHgoBm / | Mandatory pension funds data
YneHcTtBo BO 3M® / MPF membership

Tabena 1: Auctpubyunja Ha uneHcTBoTo Bo 3P cnopea HUBHMOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

3apomxutenHu/ Mandatory

3agomKuTeneH NeH3ncKN

doHa / Mandatory ﬂ(i?oplgﬁf;r;“/ Co poroBop/ Pacnpegenenn/ BpemeHo pacnpegenenn/ BkynHo/ B_||<_3(/)|'t|:|0/
Pension Fund With contract Allocated Temporary allocated * Total

30.06.2022
CABA3 / SAVAmM 28.249 80.293 132.948 12.221 225.462 253.711
KBIM3 / KBPm 32.743 87.921 138.036 12.852 238.809 271.552
TPUTMAB3 / TRIGLAVmM 1.339 11.671 19.122 4.082 34.875 36.214
Bkynwo/Total 62331 179885 290106 29155 499.146 561.477

30.09.2022
CABA3 / SAVAmM 28.089 80.297 133.676 12.280 226.253 254.342
KBIMs / KBPm 32.598 87.856 138.915 12.868 239.639 272.237
TPUIMAB3 / TRIGLAVmM 1.539 13.553 20.468 4.007 38.028 39.567

* OcuzypeHuyume Kou 3a00/mKUMesHoO YreHyeaam 6o emopuom cmosnb eedHaw no spabomysaremo, spemMeHo ce pacrpedenysaam 00 cmpaHa Ha
@IrNOCM so 3adomkumerieH NeH3UCKU ¢hoHA o criydaeH u3bop, co yen d0a ce o6e3bedu onnodysar-e Ha HUBHUMe cpedcmea 00 camMuom roYemok Ha
4Yr1eHecmeomo 80 3adomkumerneH neH3ucku ¢poHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da 006epam 60 Koj 3a00KUMeENeH NEeH3UCKU ¢hoHO Ke
yneHysaam. [Jokony no ucmekom Ha moj pok, He 00iy4am 80 Koj 3a0osmKkumesnieH NeH3ucku ¢hoHO Ke 4reHygaam, moaaw ocmaHysaam 4YieHosu 80
3a00/mKUMeTHUOM neH3ucku ¢hoHO 80 Koj burie epemeHo pacrnpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership.
These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by
their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnvka 1: Ouctpubyumja Ha uneHcTeoTo Bo 3P cnopef HABHMOT CTaTyc (BO NPOLEHTH)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa 1 nNonoBa CTPyKTypa Ha uneHoBuTe Ha 3O
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAmM KBIM3 / KBPm TPUIMAB3 / TRIGLAVmM
Bospact / Age Maku Kenu BkynHo  Maxu Kenu BkynHo  Maxn KeHnu BkynHo B!I(_)(/)r:;?/
/ Men / Women /Total /Men / Women /Total /Men /Women /Total
<20 2.125 1.557 3.682 2.160 1.486 3.646 1.650 1.169 2.819 10.147
21-25 12.454 9.479 21.933 13.200 9.619 22.819 6.091 4743 10.834 55.586
26-30 21.717 17.960 39.677 22.980 18.944 41.924 4.284 4.260 8.544  90.145
31-35 27.056 23.004 50.060 28.675 24.003 52.678 3.211 2.889 6.100 108.838
36-40 27.615 24.540 52.155 29.513 25.889 55.402 2.945 2.850 5.795 113.352
41-45 22.010 19.615 41.625 22.775 21.307 44.082 1.691 1.577 3.268 88.975
46-50 14.962 13.566 28.528 16.299 15.729 32.028 813 739 1552 62.108
51-55 8.103 7.554 15.657 8.947 9.348 18.295 309 312 621 34.573
56-60 459 513 972 579 685 1.264 16 18 34 2.270
61-64 22 27 49 48 47 95 0 0 0 144
> 65 1 3 4 1 3 4 0 0 0 8

Cnuka 2: CtapocHa CTpyKTypa Ha uneHosute Ha 3P
Figure 2: Age Structure of the MPF Membership

mCABA3 maxn ®CABAS xeHun KBIM3 maxwu KBM3 xxeHn ®TPUMMAB3 maxu B TPUITIAB3 xeHu
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CpeacTtsa Bo BTOp CTONG 1 ABUXEH-€ Ha BpeAHOCTa Ha CMETKOBOACTBEHUTE eANHULIUN
Assets in the second pillar and the value of the accounting units

Tabena 3: YnnateHu npuaoHecy Bo 3P, HannaTteHn HaAoOMeCcToUM 1 BUCUHA Ha HETO cpeacTBaTa Ha 3P
Table 3: Contributions paid to the MPF, fees charged and value of the MPF net assets

CocTojba Ha / As of
MpugoHecy / Contributions

CABA3 H /E
/ SAVAM apomecToum / Fees
HeTto cpepnctBa / Net assets
MpugoHeck / Contributions
KBIM3 H /E
/ KBPmM apomecToum / Fees
HeTo cpepnctBa / Net assets
MpugoHecy / Contributions
TPUITIAB3 H /E
/ TRIGLAVm Hapomectoun / Fees

HeTto cpepncta / Net assets

30.06.2022
415,38
22,90
48.371,42
443,00
25,35
54.753,67
63,51

2,43
3.915,47

31.07.2022
401,48
22,80
49.984,60
433,66
25,37
56.510,53
61,96

2,47
4.245,29

BO MUNMoHM aeHapw / in million denars

31.08.2022 30.09.2022
427,69 399,30
23,19 22,97
49.933,48 49.366,43
459,97 432,91
25,72 25,60
56.433,07 55.805,17
66,83 65,43

2,61 2,67
4.438,71 4.556,54

* MpudoHecume u Hadomecmouyume (Hadomecmouyu 00 rnpudoHecu u Hadomecmouu 00 cpedcmea) ce dadeHu Ha MeceyHa ocHosa, 0o0eka Hemo

cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.

* Contributions and fees (contribution fees and asset management fees) are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocT Ha HeTo cpeacTeaTta Ha 3P

Figure 3: Value of the MPF Net assets
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Tabena 4: BpegHoCT Ha CMETKOBOACTBEHUTE eanHuum Bo 3P

Table 4: Value of the MPF Accounting Units

Hatym
/ Date
CABA3 /
SAVAmM
30.06.2022 233,588828
15.07.2022 237,255304
31.07.2022 240,504539
15.08.2022 242,756662
31.08.2022 238,688103
15.09.2022 238,081704
30.09.2022 234,514403

KBI3 /

KBPm
243,616996
246,959869
250,601177
252,403630
248,641411
248,095577
244,287184

BpepHocT Ha cMeTkoBOACBEHaTa eauHMLA
/ Accounting Unit Value

TPUITIABS /

TRIGLAVmM
107,431271
109,063423
110,559314
111,394801
109,864352
109,703523
108,088053



Cnvika 4: BpegHoCT Ha CMeTKOBOACTBEHWUTe eanHuum Bo 3P
Figure 4: Value of the MPF Accounting Units
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Cnvka 5: BpegHocCT Ha HETO cpeficTBaTa U Ha CMeTKoBoACTBeHaTa eauHuua Ha CABA3
Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Crnivka 6: BpegHOCT Ha HeTO cpeAcTBaTa U Ha CMeTKoBoACTBeHaTta eauHuua Ha Kbl3
Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHOCT Ha HETO cpeAcTBaTa U Ha CMeTKOBOACTBeHaTta eanHuua Ha TPUTTIAB3

Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVmM
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Tabena 4: MNpuHoc Ha 3N cBeaeH Ha roaULLIHO HUBO Mo Nepuoan™
Table 4: MPF Return on annual level by period*

CABA3 / SAVAmM KBIM3 / KBPm TPUIMAB3 / TRIGLAVmM
Mepvog / Period HomwunHaneH PeaneH HomuHaneH PeaneH HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real

31.03.2015 31.03.2022 5,20% 3,07% 5,37% 3,23% - -
30.06.2019 31.03.2022 - - - - 3,54% -0,50%
30.06.2015 30.06.2022 4,83% 1,84% 5,01% 2,01% - -
30.06.2019 30.06.2022 - - - - 2,35% -3,55%
30.09.2015 30.09.2022 5,11% 1,28% 5,35% 1,52% - -
30.06.2019 30.09.2022 - - - - 2,36% -4,48%
MoyeTok / Start 30.09.2022 5,22% 2,21% 5,48% 2,46% 2,25% -4,15%

*lMpuHocom ce npecmemysa Ha 200UWHa ocHosa 3a rpemxodHuUme 84 meceuyu. o ucky4ok, dokonky gpoHOOmM nocmou rnokpamko o0 84 meceyu, Ho nodoneo 00 12
Meceyu, MpuHOCOm ce rpecMemyea Ha Kpajom Ha keapmasom, 3a nepuod o0 npsuom jyHu 0OHOCHO Oekemepu Mo 0cHo8aH-emo Ha ¢hoHdom 0o Kpajom Ha Keapmanom

Koz2a ce rnpasu rpecmMemekama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 5: HagomecToum kou rv Hannakaat gpylwteaTa kou ynpasysaat co 3MNe

Table 5: Fees charged by Pension Companies managing MPF

Bua Ha HapomecTok CABA3
[ Type of Fee / SAVAmM

KBI13
/ KBPm

TPUITIAB3
/ TRIGLAVmM

HapgomecTok oa npuaoHec
| Fee on contributions*

MeceyeH HagoMecToK oA
BpeaHoCTa Ha HETO
cpeacteata Ha 3MP /
Monthly fee on MPF net
assets**

HapgomecTok 3a npeMuH
| Transfer fee

2,00%

0,030%

2,00%

0,030%

2,00%

0,030%

Bpoj Ha aeHoBM

/ Number of days:***
Bpoj Ha geHoBwn < 720
/ number of days < 720
Bpoj Ha geHosu > 720
/ number of days > 720

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*O0 jaHyapu 2020 200uHa (npemxodHo bewe 2,25%)
**00 jaHyapu 2019 200uHa (npemxodHo bewe 0,035%)

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*Since January 2020 ( previously it was 2,25%)

**Since January 2019 ( previously it was 0,035%)

***Bpojom Ha deHosu ce npecmemysa 00 damymom 3a Koj YneHom ce cmekHas co cmamyc Ha
4rieH 80 nocmojHuom 3adomxumerneH neH3ucku ¢poHO (unu 00 npsu 80 Meceyom 3a Koj YneHom
cmeKHarn npaeo Ha npudoHec 80 MOCMOojHUOM 3a00/mKUMeENeH NeH3UcKu ¢hoHd, 80 cryyaj Ha
npso YrieHcmeo) 0o damymom Ha npeHoc Ha cpedcmeama Ha uHOusudyasiHama cMemka Ha
4r1eHom 80 UGHUOM 3ad0mKUMeseH NeH3UCKU ¢hoHO.

**number of days is calculated from the date when the member has acquired a status of member
of current mandatory pension fund (or from the first day of the month for which the member has
acquired right to contributions in the current mandatory pension fund, in case of first time
membership) to the date of transfer of assets of the members individual account to the future

pension fund.
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Tabena 6: CTpykTypa Ha uHBectTuumumTe Ha 3MP 30.09.2022
Table :6 Structure of Investment of MPF (Bo MunuoHu geHapw/ in million denars)
B A e CABA3 KBIM3 TPUIMAB3
/ SAVAmM / KBPm / TRIGLAVm
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHocT npoueHT
value percent value percent value percent
HomaliuHm / Domestic 31.304 63,26% 38.348 68,69% 3.001  65,64%
AKUMK o4 OMALLHW U3[aBayvn
/ Shares of domestic issuers 1.886 3,81% 839 1,50% 2 0,03%
OO6Bp3HMLM O AOMALLHU U3faBayn
/ Bonds of domestic issuers* 29.417 59,45%  37.485 67,14% 2.853 62,40%
MHBecTUumCckn oHA0BU OA AOMALLHN U3[aBayn
/ Investment funds of domestic issuers 1 0,00% 23 0,04% 97 2,12%
KpaTkopoyHu xapTumn of AoMaLlHU u3gasaym
/ Short term securities of domestic issuers** 0 0,00% 0 0,00% 50 1,09%
CtpaHcku / Foreign 14.235 28,77%  15.190 27,21% 1.211  26,49%
AKuMM of CTpaHCKu n3gaBayn
| Shares of foreign issuers 4.082 8,25% 0 0,00% 0 0,00%
OO6Bp3HMLM Of, CTPAHCKM U3gaBayvm
/ Bonds of foreign issuers*** 502 1,01% 0 0,00% 0 0,00%
MHBecTUumCKkn hOHA0BU Of CTPaHCKM u3gasaymn
/ Investment funds of foreign issuers 9.651 19,50%  15.190 27,21% 1.211 26,49%
KpaTkopo4HM XxapTum of CTpaHCKW n3gaBauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%
BKynHO BnoxyBaka BO XapTun o BPeAHOCT
/ Total investment in securities 45539 92,03% 53.537 95,90% 4212  92,12%
Henoantun / Deposits 3.858 7,80% 2.220 3,98% 343 7,50%
MapuyHu cpeactBa / Cash 19 0,04% 44 0,08% 4 0,10%
Mobapysama / Receivables 66 0,13% 25 0,05% 13 0,28%
BkynHo cpeacTsa / Total assets 49.482 100,00% 55.827 100,00% 4,572 100,00%
BkynHo o6spcku / Total liabilities 116 0,23% 22 0,04% 16 0,34%
Heto cpeactBa / Net assets 49.366 99,77%  55.805 99,96% 4.557 99,66%

*06ep3Huyume 0d domawHu uzdasadu ekiyyysaam: OpxasHa KOHMUHyupaHa obep3Huya, OpxasHa 068p3HuULa 3a OeHayuoHanu3ayuja u KoprnopamusHa

obep3Huya - YHWba+Hka ALl Ckonje (nepnemyanHo o68p3Huya)

*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje (perpetual

bond)

**KpamkopoyHume xapmuu 00 domawHu usdasaqu exrydysaam: OpxaeeH 3anuc 12- meceyeH
**Short term securities from domestic issuers include: 12-month treasury bill
***06ep3Huyume 00 cmpaHcku usdasayu ekiydyeaam: OpxasHa 068p3HULa

***Bonds of foreign issuers include: Government bond

Cnuka 8: CTpykTypa Ha nHsectuuunte Ha 3P
Figure 8: Structure of Investment of MPF

TPUITIAB3
TRIGLAVmM

KBPm

CABA3
SAVAm

0% 10% 20% 30%

B AKUMM 07 AOMALLHM U3aaBaymn
B O6Bp3HNLYM Of AOMALLHW U3JaBavn

B /IHBecTUUMCKM (POHAOBU Of AOMALLHU U3[aBauu
B KpaTKopo4HW XapTuu 0f AOMALLHW U3haBauu

B AKUMM Of CTPaHCKM 13LaBaymn
B O6BP3HULM Of CTPAHCKN M3JaBaym

BUHBECTULUMCKN (POHAOBM O CTPAHCKN M3AaBadu

O [eno3nTn
OTMapuyHn cpeacTtea

40%

50%

/ Shares of domestic issuers

/ Bonds of domestic issuers

/ Investment funds of domestic issuers

/ Short term securities of domestic issuers
| Shares of foreign issuers

/ Bonds of foreign issuers

/ Investment funds of foreign issuers

/ Deposits
/ Cash

60%

/ Receivables

70% 80% 90% 100%




Il MogaTouu 3a go6poBonHUTE NneH3ucku cboHposu / Il Voluntary pension funds data

YneHcTtBo Bo AN® / VPF membership

Tabena 7: Anctpubyunja Ha yneHcTBoTO BO AP cnopea HAa4YMHOT Ha YNEHCTBO
Table 7: Distribution of the VPF Membership by membership type

Co pobpoBosnHa Bo neHsucka wema co
[obpoBoneH neHsncku hoHa  MHAMBMAYyanHa cMeTka /  mpodecnmoHanHa cmeTka / BrynHo/ Total
/ Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
30.06.2022
CABAp / SAVAV 8.394 4.058 12.452
KBMg / KBPv 4.340 11.537 15.877
TPUITABA / TRIGLAVV 64 40 104
Bkynwo/Total 12798 15635 28433
30.09.2022
CABAg / SAVAv 8.486 4.036 12.522
KBIMa / KBPv 4,552 11.516 16.068
TPUTNABA / TRIGLAVvV 73 68 141

Tabena 8: Auctpubyumja Ha neH3ncku wemn Bo AP
Table 8: Distribution of the pension shemes in VPF

Bpoj Ha neH3ucku wemn /

[obpoBoneH neH3ncku hoHa Number of pension

/ Voluntary Pension Fund

shemes
30.06.2022
CABAg / SAVAv 1.186
KBMg / KBPv 2.901
TPUIMMABg / TRIGLAVV 5
Bkynwo/Total 4002
30.09.2022
CABAg / SAVAv 1.199
KBIMg / KBPv 2.882
TPUIMMABL / TRIGLAVvV 5

Cnvka 9: Ouctpubyumja Ha uneHcTsoTo Bo [P cnopes HAYMHOT HA YNEHCTBO (BO NMPOLIEHTU)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Onuctpmbyumja Ha YneHCTBOTO NO NPOdECMOHANHU NEH3UCKN Lemn™
Figure 10: Distribution of Membership by occupational pension scheme*
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*Occupational pension schemes with less than 100 members are presented under ,Other

Cnuka 11: Pacnpegen6a Ha 4neHoBM CO MHAMBMAYaNHW CMETKM CO ynnakad u 6e3 ynnakad
Figure 11: Distribution of members with an individual account whose contributions are paid by third party and members with
an individual account who pay for own contributions
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Tabena 9: CTapocHa 1 nonoBa CTpyKTypa Ha uneHoBuTe Ha AN
Table 9: Structure of the VPF Members by Age and Gender

CABApf / SAVAvV KBIMp / KBPv TPUTTIABL / TRIGLAVV
Bospact / Age  Maku Kenu BkynHo  Maxu KeHnu BkynHo  Maxu KeHu BkynHo B;(_)gntglo/
/ Men / Women /Total /Men / Women [ Total /Men /Women /Total
< 20 54 20 74 14 8 22 0 0 0 96
21-25 251 169 420 84 64 148 11 1 12 580
26-30 559 567 1.126 260 250 510 19 9 28 1.664
31-35 1.042 1.027 2.069 773 622 1.395 13 18 31 3.495
36-40 1.281 1.218 2.499 1.313 1.059 2.372 9 17 26 4.897
41-45 1.152 988 2.140 1.461 1.273 2.734 15 10 25 4.899
46-50 946 760 1.706 1.381 1.227 2.608 7 4 11 4.325
51-55 624 503 1.127 1.166 1.166 2.332 2 0 2 3.461
56-60 430 403 833 1.015 891 1.906 2 2 4 2.743
61-64 227 160 387 611 539 1.150 1 1 2 1.539
> 65 100 41 141 575 316 891 0 0 0 1.032

Cnuka12: CtapocHa CTpykTypa Ha YneHosuTe Ha OM®
Figure 12: Age Structure of the VPF Membership

B CABAL maxn B CABA[ xeHun KBIMg maxu KBlMg xxenn = TPUTTIAB maxu B TPUTTABXxeHn
SAVAvV men SAVAvwomen KBPvmen KBPvwomen TRIGLAVvV men TRIGLAVv women

axun / Men XKenun / Women

= 65

61-64

56-60 |
51-55 |

46-50 ' |

Bo3pacT / age

41-45 |
36-40
31-35
26-30
21-25

<20

1.500 1.000 500 0 500 1.000 1.500

6poj Ha uneHosw / number of members

ConpxuHa / Table of Contents




CpeacTsa BoO TpeT cTon6 U ABMXKeH-€ Ha BpeAHOCTa Ha CMETKOBOACTBEHUTE eAUHULM
Assets in the third pillar and the value of the accounting units

Tabena 10: YnnaTeHu npugoHecu Bo AMN®, HannaTeHn HagoMeCcToLM U BUCMHA Ha HeTo cpeacTeaTa Ha Mo
Table 10: Contributions paid to the VPF, fees charged and value of theVPF net assets

CocTojba Ha / As of
Mpugoxeck / Contributions

CABAn
/ SAVAV HapomecToum / Fees
HeTto cpepncta / Net assets
MpuaoHeck / Contributions
KBMa H I F
/ KBPV agomecToum / Fees
Heto cpenctBa / Net assets
Mpugoxeck / Contributions
TPUIMABA H /E
/ TRIGLAVY apomecToum / Fees

HeTto cpepnctBa / Net assets

30.06.2022
10,53

1,30
1.418,41
12,06

1,43
1.457,91
0,13

0,01

4,53

31.07.2022
10,80

1,38
1.460,93
10,34

1,34
1.505,19
0,19

0,01

5,14

BO MUNMoHM aeHapw / in million denars

31.08.2022 30.09.2022
16,57 17,19

1,53 1,57
1.451,61 1.431,79
10,00 11,09

1,32 1,37
1.502,47 1.485,28
0,24 0,28

0,01 0,01

6,37 6,57

* MpudoHecume u Hadomecmouyume ce dadeHu Ha Mece4yHa ocHoea, 0o0eka Hemo cpedcmeama ce 0adeHU 80 KyMyramueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 13: BpegHocT Ha HeTo cpeacTtBaTta Ha AMNe

Figure 13: Value of the VPF Net assets

30.09.2022
15.09.2022 B TPUMMABA
SAVAv
31.08.2022
@ KB
© 15082022 A
-~ KBPv
s
E 31.07.2022
= B CABAL
15.07.2022 TRIGLAVV
30.06.2022
0 200 400 600 800 1.000 1.200 1.400 1.600
HeTo cpeAcTBa (Bo MUnMoHu aeHapu) / net assets value (in million denars)

Tabena 4: BpegHOCT Ha CMETKOBOACTBEHUTE eanHuum Bo AMNd

Table 4: Value of the VPF Accounting Units

Oatym
/ Date
CABAg/
SAVAvV
30.06.2022 203,007328
15.07.2022 206,166513
31.07.2022 208,537870
15.08.2022 210,282497
31.08.2022 206,712608
15.09.2022 206,357694
30.09.2022 203,311922

BpepHocT Ha cMeTkoBOACBEHaTa eauHULA
/ Accounting Unit Value

KbMa/

KBPv
200,348676
203,096208
205,991732
207,389395
204,232569
203,671222
200,457940

TPUIMABA /
TRIGLAVv

100,516971
102,071208
103,630508
104,398915
102,848683
102,666961
101,252279



Cnuka 14:BpegHocT Ha cMeTKOBOACTBEHUTE eauHuum Bo AN

Figure 14: Value of the VPF Accounting Units
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Cnvka 15: BpegHocT Ha HeTO cpefcTBaTa U Ha CMeTKoBoACTBeHaTa eavHuua Ha CABAL
Figure 15: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 16: BpegHocT Ha HeTo cpefcTBaTta v Ha cMeTkoBoACcTBeHaTa eanHuua Ha Kblg
Figure 16: Value of the Net assets and the Accounting Unit of KBPv
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Cnuka 17: BpegHOCT Ha HETO cpeAcTBaTa U Ha cMeTKoBoAcTBeHaTta eanHuua Ha TPUTTIABL
Figure 17: Value of the Net assets and the Accounting Unit of TRIGLAVvV
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Tabena 11: MNMpuHoc Ha OINP cBeaeH Ha roaMLwHO HUBO MO nepuoaun™
Table 11: VPF Return on annual level by period*

CABAg / SAVAv KBIMg / KBPv TPUIMMABL / TRIGLAVvV
Mepwogp / Period HomuHaneH PeaneH HomuHaneH PeaneH HomwuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real
31.03.2015 31.03.2022 5,08% 2,95% 4,99% 2,87% = =
30.06.2015 30.06.2022 4,90% 1,90% 4,70% 1,70% - -
30.09.2015 30.09.2022 5,16% 1,33% 4,98% 1,16% = =
30.06.2021 30.09.2022 = - - - 0,46% -13,11%
MoyeTok / Start 30.09.2022 5,52% 2,59% 5,59% 2,58% 0,79% -11,41%

*lMpuHocom ce npecmemysa Ha 200uUWHa OCHosa 3a rpemxo0Hume 84 meceyu. 1o ucky4ok, dokonky ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodonezo 00 12
Meceuyu, npuUHOcom ce rpecMmemysa Ha Kpajom Ha keapmarsom, 3a nepuod o0 rpeuom jyHu 00HOCHO OeKkemepu o 0CHo8akemo Ha ghoHdom A0 Kpajom Ha Kkeapmasnom

Koe2a ce rpasu ripecmMemekama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 12: HagomecToum Kov M HannakaaT gpywiTeaTta Koum ynpasysaart co [AMNd
Table 12: Fees charged by Pension Companies managing VPF

Bua Ha HagomecTok CABAL KBrg TPUITIABL
[ Type of Fee* [ SAVAv | KBPv [ TRIGLAVv

HapgowmecTok oa npyagoHec
/ Fee on contributions 2.5006** 2.9006*+* 2.90%

MeceueH HagomMecTok o,

BpeaHocTa Ha HEeTO

cpencteata Ha AMNd /

Monthly fee on VPF net

assets 0,075%****  0,075%***** 0,075%

HapgomecTok 3a npeMuH
[ Transfer fee

Bpoj Ha aeHoBun
/ Number of days:******

Bpoj Ha aeHosu < 360 10 EBpa 10 EBpa 10 EBpa

/ number of days < 360 /10 Euros /10 Euros /10 Euros

Bpoj Ha aeHosu > 360 He Ce Hannaka He ce Hannaka He ce Hannaka

/ number of days > 360 /not charged  /not charged  / not charged
*3a 4neHosuU Kou ce y4ecHUUU 80 rpoghecuoHanHa *For members of pension schemes
neH3ucka wema dpywmeomo moxe Oa ornpedenu Opya Pension Company may set different
u3Hoc Ha oeoj Hadomecm level of this fee
**0d 1 maj 2021 200uHa (npemxodHo bewe 2,90%) **Since 1 Maj 2021 (previously it was 2,90%)
***00 1 jyHu 2013 200uHa (npemxodHo bewe 4,00%) ***Since 1June 2013 ( previously it was 4,00%)
****00 1 maj 2021 eoduHa (npemxodHo bewe 0,100%) ****Since 1 Maj 2021 ( previously it was 0,100%)

*****00 1 jaHyapu 2011 2o0duHa (npemxodHo bewe 0,15%) *****Since 1 January 2011 ( previously it was 0,15%)

*eBpojom Ha OeHosu ce onpedertysa 8p3 ocHosa Ha bpojom Ha deHosu 00 damymom Koza
Y/IeHOM ce CmeKHaJl Co cmamyc Ha YrieH 80 ocmojHuUom 006poeosieH neH3ucku ¢poHo 6o
damymom Ha npeHoc Ha cpedcmeama Ha 0obposoriHama uHOusuUdyanHa cMemka unu
npoghecuoHanIHama cMemka Ha YrieHom 8o UGHUOm 0obpo8osIEeH NEeH3UCKU ¢hoHO.

e number of days is calculated from the date when the member has acquired a status of

member of current voluntary pension fund to the transfer of assets to voluntary individual acccount
or professional account in the future pension fund .
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Tabena 13: CTpykTypa Ha uHBectTuummnTe Ha Orne 30.09.2022
Table 13: Structure of Investment of VPF (B0 MunMonu gexapu/ in million denars)
CABAg KBlg TPUTTIABL
e | SAVAV | KBPv / TRIGLAVY
BpeaHoCT npoueHT BpeaHoCT npoLueHT BpeaHocT npoLueHT
value percent value percent value percent
DowmawHum / Domestic 894  62,34% 927 62,31% 4,70 71,52%
AKUMM of, AOMALLHMW n3aaBayn
/ Shares of domestic issuers 162 11,33% 26 1,74% 0,00 0,00%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers* 731  51,00% 901 60,56% 4,42 67,19%
WHBecTuLMCKM (hOHAOBM Of AOMALLHW M3aaBayn
/ Investment funds of domestic issuers 0 0,01% 0 0,01% 0,28 4,33%
KpaTkopoyHu xapTum of AoMallHU u3gasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00%
CtpaHcku / Foreign 421 29,40% 408 27,45% 1,63  24,74%
AKUMM of CTpaHCKu n3gaBayn
/ Shares of foreign issuers 137 9,58% 0 0,00% 0,00 0,00%
OO6Bp3HMLM Of, CTPAHCKM U3gaBaymn
/ Bonds of foreign issuers** 28 1,97% 0 0,00% 0,00 0,00%
MHBecTUumCKkn hOHA0BU Of CTPaHCKM n3gasaymn
/ Investment funds of foreign issuers 256  17,85% 408 27,45% 1,63 24,74%
KpaTkopo4HM XxapTum of CTpaHCKK n3gasauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0,00 0,00%
BKynHoO BrnoxyBaka BO XapTUu o BPeAHOCT
/ Total investment in securities 1315  91,74% 1335 89,76% 6.33 96,26%
Oeno3utn / Deposits 115 8,04% 146 9,81% 0,00 0,00%
MapuyHu cpeactBa / Cash 3 0,20% 6 0,40% 0,21 3,19%
Mobapysatba / Receivables 0 0,02% 1 0,04% 0,04 0,54%
BkynHo cpeacTsa / Total assets 1.433 100,00% 1.487 100,00% 6,57 100,00%
BkynHo o6Bpcku / Total liabilities 2 0,11% 2 0,13% 0,01 0,08%
Heto cpeactBa / Net assets 1.432 99,89% 1.485 99,87% 6,57 99,92%

*O6ep3Huyume 00 domalHu uzdasayqu exryyysaam: OpxasHa KOHMuUHyupaHa 06ep3Huya, OpxasHa 068p3HUUa 3a OeHayuoHanu3ayuja u

KopriopamusHa obsp3Huya - YHWBa+ka ALl Ckonje (neprnemyanHo ob8p3Huya)

*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje

(perpetual bond)

**0b8p3Huyume 00 cmpaHcKu uzdasayu eKrydysaam: OpxxasHa obep3Huua
**Bonds of foreign issuers include: Government bond

Cnuka 18: CTpyKTypa Ha nHsectuumute Ha ANe

Figure 18: Structure of Investment of VPF
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