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KpateHkn / Abbreviation

1. 3MNo - 320JKUTENHN NEH3UCKN (DOHA0BU
MPF - mandatory pension funds

2. Onoe - BOBPOBONHN NEH3UCKN (POHAOBU
VPF - voluntary pension funds

3. BTOp CTOMG - 3a40MMKUTENHO KanuTanHo (hHaHCMPaHO NEH3UCKO OCUrypyBake
second pillar - mandatory fully funded pension insurance

4. Tpetcton®6 - OGPOBONHO KaNUTaNHO (PUHAHCMPAHO NEH3NCKO OCUTYpYyBaH-e
third pillar - voluntary fully funded pension insurance

5. CABAs - OTBOpEH 3agomkuTeneH neHaucku coHa CaBa neHsuckm oHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KBIl3 - KB NpB oTBOpEH 3agomkuTeneH neHsncku dona — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPWUITIAB3 - Tpurnas OTBOpeH 3agomkuteneH neHancku doHa — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAn - OTBOpEeH gobpoBoneH neHauckn coHa Casa neHauja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. KBlg - Kb NpB oTBOpeH fobpoBoneH neHauncku doHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABA - Tpurnas oTBOpeH AobpoBoneH neHancku doHa — Ckonje
TRIGLAVV - Trigalv otvoren dobrovolen penziski fond - Skopje

11. Bolgp - B®IN oTtBOpeH nobposoneH neHancku doHa — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abeneukn / Notes

MoueTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
Mo4veTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha paboTta Ha TPUITAB3 e 1.4.2019 1. / TRIGLAVm started to work on 1.4.2019.
Mo4veTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MoueTok Ha paboTa Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
Mo4veTok Ha paboTta Ha TPUIMABA e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoueTok Ha pabota B®rg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

M3Bop 3a nogaTounTe 3a BpeHOCTa Ha HETO CpeacTBaTa, CMETKOBOACTBEHATA eAMHMLIA U CTPYKTypaTa Ha MHBECTULMUTE
Ha MeH3NCcKUTe DOHOOBU Ce NEH3UCKUTE APYLUTEA.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBwu / For safer retirement days

AreHumja 3a cynepBu3mja Ha KanuTanHo (hMHaHCUPAHO NEH3UCKO OCUTypyBake
Cnagko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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MeH3ucKkn gpyLlITBaA; 3a00JDKUTENTHU U JOGPOBONHMN NEH3UCKU (hoHA0BU
/ Pension Companies; Mandatory and Voluntary Pension Funds

Bo pamkuTe Ha kanuTanHo oMHaHCUPaHOTO MEH3UCKO OCUTypyBaHe, MOCTojaT TpU NEeH3VCKU APYLUTBA.

1. ApywTBO 3a ynpaByBake CO 3afl0MKUTENTHN U [OGPOBONHU NeH3ucku ¢oHaoBM CaBa NeH3UCKO APYLITBO a.A,.
Ckonje, Koe yrnpasyBa CO

» OTBOpEH 3aporkuTeneH neHaucku doHa Casa neHaucku oHA v

» OTBOpeH fobposoneH neHauckn oHa Casa neHswja nnyc

AxkumoHep: MNosaeaposanyuua Casa a.4a, Penybnuka CrnoBeHuja koja BO rmaBHUMHaTa Ha ApYLITBOTO yy4ecTByBa co 100%.

2. Kb MpBo ApyLlITBO 3a yNpaByBake CO 3af0IKMTENHU U o6poBonHu neH3uckn ponposu ALl Ckonje, koe ynpasysa
co

* Kb MNpB oTBOpEH 3agomkuteneH neHancku goxg — Ckonje un

* Kb MNpB oTBOpeH AobpoBoneH neHancku goHg — Ckonje

AkumoHepu: CkynuHa NpBa 3aBapoBanHucku xonavHr A JbybrbaHa, Penybnuka CnoBeHwja, koja BO rmaBHUHaTa Ha
OpyLTBOTO yyecTByBa co 51% n KomepumjanHa 6aHka Afl Ckonje, Penybnuka CeeepHa MakeaoHwja, koja BO rmaBHMHaTa Ha
OpyLTBOTO yyecTByBa €O 49%.

3. OpywTBO 3a ynpaByBak€e CO 3a40J/KUTENHN U A06poBoNHU neH3ucku covposu TPUMTIAB NEH3UCKO OPYLUTBO
ALl Ckonje, koe yrnpaByBa cO

» Tpurnae OTBOPEH 3aJ0rKknTeNeH neHanckm oHa — Ckonje n

» Tpurnae oTBopeH [0OpoBOeH neHanckn cora — Ckonje

AkupnoHep: 3aBapoantuua Tpurnas A1 JbyGreaHa, Penybnvka CrnoBeHuja koja BO rmaBHMHATa Ha ApYLUTBOTO y4eCTBYBa CO
100%.

4. IpywTBO 3a ynpaByBaHke co fo6poBonHu neH3ucku chonaosu B NMNEH3NCKO APYLUTBO AL Ckonje, koe
ynpaByBa co
* BOIM otBOpeH gobposoneH nexHsunckn doHa — Ckonje

AkuuoHep: [IpyliTBO 3a ynpaByBake CO OTBOPEHW U 3aTBOPEHN MHBECTMLUMCKM oHaosu BT dOHO MEHALIMEHT AL
CKOINJE, Penybnuka CeBepHa MakegoHuja koja BO rraBHMHaTa Ha ApywTBoTO yyecTByBa co 100%.

The fully funded pension insurance includes four pension companies.

1.Drustvo za upravuvanje so zadolzitelni | dobrovolni penziski fondovi Sava penzisko drustvo a.d. Skopje, which
manages

 Otvoren zadolzitelen penziski fond Sava penziski fond and

» Otvoren dobrovolen penziski fond Sava penzija plus

Shareholder: Pozavarovalnica Sava d.d, Republic of Slovenia, which represents 100% of the Pension Company equity.

2. KB Prvo drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi AD Skopje, which manages
» KB Prv otvoren zadolzitelen penziski fond — Skopje and
* KB PRV otvoren dobrovolen penziski fond - Skopje

Shareholders: Skupina Prva zavarovalniski holding DD, Ljubljana, Republic of Slovenia, which represents 51% of the Pension
Company equity and Komercijalna Banka AD, Skopje, Republic of North Macedonia, which represents 49% of the Pension
Company equity.

3. Drustvo za upravuvanje so zadolzitelni i dobrovolni penziski fondovi TRIGLAV PENZISKO DRUSTVO AD Skopje,
which manages
* Triglav otvoren zadolzitelen penziski fond — Skopje and

Shareholder: Zavarovalnica Triglav DD Ljubljana, Republic of Slovenia, which represents 100% of the Pension Company
equity.

4. Drustvo za upravuvanje so dobrovolni penziski fondovi VFP PENZISKO DRUSTVO AD Skopje, which manages
* VFP otvoren penziski fond - Skopje

Shareholder: Drustvo za upravuvanje so otvoreni | zatvoreni investiciski fondovi VFP FOND MENADZMENT AD SKOPJE,
Republic of North Macedonia, which represents 100% of the Pension Company equity.
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| MopaTouu 3a 3agomkuTenHuTe neHsucku doHgoBm / | Mandatory pension funds data
YneHcTtBo BO 3M® / MPF membership

Tabena 1: Auctpubyunja Ha uneHcTBoTo Bo 3P cnopea HUBHMOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

3apomxutenHu/ Mandatory

3agomKuTeneH NeH3ncKN

doHa / Mandatory ﬂ(i?oplgﬁf;r;“/ Co poroBop/ Pacnpegenenn/ BpemeHo pacnpegenenn/ BkynHo/ B_||<_3(/)|'t|:|0/
Pension Fund With contract Allocated Temporary allocated * Total

31.03.2023
CABA3 / SAVAmM 27.782 80.489 135.520 12.082 228.091 255.873
KBIM3 / KBPm 32.301 87.764 140.976 12.787 241.527 273.828
TPUIMMAB3 / TRIGLAVmM 2.075 18.361 22.965 4.057 45.383 47.458
Bkynwo/Total 62158 186614 299461 28926 515001 577.159

05.07.2023
CABA3 / SAVAmM 27.678 80.796 136.368 12.153 229.317 256.995
KBIM3 / KBPm 32.163 87.928 142.206 12.819 242.953 275.116
TPUIMAB3 / TRIGLAVmM 2.218 19.598 24.206 4.076 47.880 50.098

* OcuzypeHuyume Kou 3a00/mKUMesHoO YreHyeaam 6o emopuom cmosnb eedHaw no spabomysaremo, spemMeHo ce pacrpedenysaam 00 cmpaHa Ha
@IrNOCM so 3adomkumerieH NeH3UCKU ¢hoHA o criydaeH u3bop, co yen d0a ce o6e3bedu onnodysar-e Ha HUBHUMe cpedcmea 00 camMuom roYemok Ha
4Yr1eHecmeomo 80 3adomkumerneH neH3ucku ¢poHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da 006epam 60 Koj 3a00KUMeENeH NEeH3UCKU ¢hoHO Ke
yneHysaam. [Jokony no ucmekom Ha moj pok, He 00iy4am 80 Koj 3a0osmKkumesnieH NeH3ucku ¢hoHO Ke 4reHygaam, moaaw ocmaHysaam 4YieHosu 80
3a00/mKUMeTHUOM neH3ucku ¢hoHO 80 Koj burie epemeHo pacrnpedeneHu

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership.
These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by
their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnvka 1: Ouctpubyumja Ha uneHcTeoTo Bo 3P cnopef HABHMOT CTaTyc (BO NPOLEHTH)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa 1 nNonoBa CTPyKTypa Ha uneHoBuTe Ha 3O
Table 2: Structure of the MPF Members by Age and Gender

CABA3 / SAVAmM KBIM3 / KBPm TPUIMAB3 / TRIGLAVmM
Bospact / Age Maku Kenu BkynHo  Maxu Kenu BkynHo  Maxn KeHnu BkynHo B!I(_)(/)r:;?/
/ Men / Women /Total /Men / Women /Total /Men /Women /Total
< 20 2.164 1.538 3.702 2.241 1.556 3.797 1.479 1.080 2,559 10.058
21-25 12.018 9.219 21.237 12.810 9.365 22.175 7.153 5.397 12550 55.962
26-30 21.056 17.275 38.331 21.979 18.026 40.005 5.267 5.390 10.657 88.993
31-35 26.201 22.335 48.536 27.976 23.352 51.328 4.117 3.767 7.884 107.748
36-40 27.747 24.385 52.132 29.606 25.691 55.297 3.896 3.957 7.853 115.282
41-45 23.003 20.326 43.329 23.876 21.980 45.856 2.483 2.536 5.019 94.204
46-50 15.814 14.079 29.893 17.029 16.324 33.353 1.186 1.225 2411 65.657
51-55 8.911 8.362 17.273 9.946 10.155 20.101 480 566 1.046  38.420
56-60 1.244 1.251 2.495 1.459 1.630 3.089 52 67 119 5.703
61-64 31 33 64 54 56 110 0 0 0 174
> 65 1 2 3 2 3 5 0 0 0 8

Cnuka 2: CtapocHa CTpyKTypa Ha uneHosute Ha 3P
Figure 2: Age Structure of the MPF Membership
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CpeacTtsa Bo BTOp CTONG 1 ABUXEH-€ Ha BpeAHOCTa Ha CMETKOBOACTBEHUTE eANHULIUN
Assets in the second pillar and the value of the accounting units

Tabena 3: YnnateHu npuaoHecy Bo 3P, HannaTteHn HaAoOMeCcToUM 1 BUCUHA Ha HETO cpeacTBaTa Ha 3P
Table 3: Contributions paid to the MPF, fees charged and value of the MPF net assets

CocTojba Ha / As of
MpugoHecy / Contributions

CABA3 H /E
/ SAVAM apomecToum / Fees
HeTto cpepnctBa / Net assets
MpugoHeck / Contributions
KBIM3 H /E
/ KBPmM apomecToum / Fees
HeTo cpepnctBa / Net assets
MpugoHecy / Contributions
TPUITIAB3 H /E
/ TRIGLAVm Hapomectoun / Fees

HeTto cpepncta / Net assets

31.03.2023

470,94

24,82
53.360,98
508,43
27,49
59.885,01
91,32
3,59
6.391,89

30.04.2023
447,57
24,59
53.796,04
484,14
27,25
60.437,31
88,81

3,64
6.690,97

BO MUNMoHM aeHapw / in million denars

31.05.2023 30.06.2023
450,59 541,94
24,83 26,88
54.566,23 55.706,21
486,00 583,13
27,49 29,67
61.089,58 62.460,94
93,28 110,08

3,82 4,22
6.952,76 7.180,51

* MpudoHecume u Hadomecmouyume (Hadomecmouyu 00 rnpudoHecu u Hadomecmouu 00 cpedcmea) ce dadeHu Ha MeceyHa ocHosa, 0o0eka Hemo

cpedcmeama ce 0adeHu 80 KyMynamueeH U3HOC.

* Contributions and fees (contribution fees and asset management fees) are given on a monthly basis, while net assets are given on a cumulative basis.

Cnuka 3: BpegHocT Ha HeTo cpeacTeaTta Ha 3P

Figure 3: Value of the MPF Net assets
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Tabena 4: BpegHoCT Ha CMETKOBOACTBEHUTE eanHuum Bo 3P

Table 4: Value of the MPF Accounting Units

Hatym
/ Date
CABA3 /
SAVAmM
31.03.2023 243,383374
15.04.2023 243,588960
30.04.2023 243,816927
15.05.2023 244,542000
31.05.2023 245,729795
15.06.2023 248,930758
30.06.2023 248,543507

KBI3 /

KBPm
251,919686
252,089325
252,647660
253,158655
253,787097
257,805558
257,198774

BpepHocT Ha cMeTkoBOACBEHaTa eauHMLA
/ Accounting Unit Value

TPUITIABS /

TRIGLAVmM
110,789113
110,875664
111,167804
111,322297
111,625734
113,382478
113,135488



Cnvika 4: BpegHoCT Ha CMeTKOBOACTBEHWUTe eanHuum Bo 3P
Figure 4: Value of the MPF Accounting Units
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Cnvka 5: BpegHocCT Ha HETO cpeficTBaTa U Ha CMeTKoBoACTBeHaTa eauHuua Ha CABA3

Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Crnivka 6: BpegHOCT Ha HeTO cpeAcTBaTa U Ha CMeTKoBoACTBeHaTta eauHuua Ha Kbl3

Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnuka 7: BpegHOCT Ha HETO cpeAcTBaTa U Ha CMeTKOBOACTBeHaTta eanHuua Ha TPUTTIAB3

Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVmM

8.000 114
2

=z 7.000 112
3°

% g 6.000 110
=T 5.000

Ee) 108
2=  4.000

gE

S ¢ 106
=< 3,000

)

TS 2000 104
m >

59

@ 1.000 102
(O]

S8

S 0 100
5 31.03.2023 15.04.2023 30.04.2023 15.05.2023 31.05.2023 15.06.2023 30.06.2023
I

natym / date
—&— BpeHOCT Ha egnHULa
unit value

[ HeTO cpeacTBa
net assets value

CMeTKOBOACTBEHa eamHuMua / accounting unit

CoapxwuHa / Table of Contents




Tabena 4: MNpuHoc Ha 3N cBeaeH Ha roaULLIHO HUBO Mo Nepuoan™
Table 4: MPF Return on annual level by period*

CABA3 / SAVAmM KBIM3 / KBPm TPUIMAB3 / TRIGLAVmM
Mepvog / Period HomwunHaneH PeaneH HomuHaneH PeaneH HomuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real

31.12.2015 31.12.2022 4,77% 0,73% 5,05% 1,00% - -
30.06.2019 31.12.2022 - - - - 2,40% -4,40%
31.03.2016 31.03.2023 5,32% 1,14% 5,48% 1,30% - -
30.06.2019 31.03.2023 - - - - 2,72% -3,82%
30.06.2016 30.06.2023 5,49% 1,09% 5,60% 1,19% - -
30.06.2019 30.06.2023 - - - - 3,08% -3,57%
MoyeTok/Start 30.06.2023 5,34% 2,21% 5,55% 2,41% 2,95% -3,36%

*lMpuHocom ce npecmemysa Ha 200UWHa ocHosa 3a rpemxodHuUme 84 meceuyu. o ucky4ok, dokonky gpoHOOmM nocmou rnokpamko o0 84 meceyu, Ho nodoneo 00 12
Meceyu, MpuHOCOm ce rpecMemyea Ha Kpajom Ha keapmasom, 3a nepuod o0 npsuom jyHu 0OHOCHO Oekemepu Mo 0cHo8aH-emo Ha ¢hoHdom 0o Kpajom Ha Keapmanom

Koz2a ce rnpasu rpecmMemekama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 5: HagomecToum kou rv Hannakaat gpylwteaTa kou ynpasysaat co 3MNe

Table 5: Fees charged by Pension Companies managing MPF

Bua Ha HapomecTok CABA3
[ Type of Fee / SAVAmM

KBI13
/ KBPm

TPUITIAB3
/ TRIGLAVmM

HapgomecTok oa npuaoHec
| Fee on contributions*

MeceyeH HagoMecToK oA
BpeaHoCTa Ha HETO
cpeacteata Ha 3MP /
Monthly fee on MPF net
assets**

HapgomecTok 3a npeMuH
| Transfer fee

1,90%

0,030%

1,90%

0,030%

1,90%

0,030%

Bpoj Ha aeHoBM

/ Number of days:***
Bpoj Ha geHoBwn < 720
/ number of days < 720
Bpoj Ha geHosu > 720
/ number of days > 720

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*O0 jaHyapu 2023 200uHa (npemxodHo bewe 2,00%)
**00 jaHyapu 2019 200uHa (npemxodHo bewe 0,035%)

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

15 EBpa

/ 15 Euros

He ce Hannaka
/ not charged

*Since January 2023 ( previously it was 2,00%)

**Since January 2019 ( previously it was 0,035%)

***Bpojom Ha deHosu ce npecmemysa 00 damymom 3a Koj YneHom ce cmekHas co cmamyc Ha
4rieH 80 nocmojHuom 3adomxumerneH neH3ucku ¢poHO (unu 00 npsu 80 Meceyom 3a Koj YneHom
cmeKHarn npaeo Ha npudoHec 80 MOCMOojHUOM 3a00/mKUMeENeH NeH3UcKu ¢hoHd, 80 cryyaj Ha
npso YrieHcmeo) 0o damymom Ha npeHoc Ha cpedcmeama Ha uHOusudyasiHama cMemka Ha
4r1eHom 80 UGHUOM 3ad0mKUMeseH NeH3UCKU ¢hoHO.

**number of days is calculated from the date when the member has acquired a status of member
of current mandatory pension fund (or from the first day of the month for which the member has
acquired right to contributions in the current mandatory pension fund, in case of first time
membership) to the date of transfer of assets of the members individual account to the future

pension fund.
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Tabena 6: CTpykTypa Ha uHBectTuumumTe Ha 3MP 30.06.2023
Table :6 Structure of Investment of MPF (Bo MunuoHu geHapw/ in million denars)
B A e CABA3 KBIM3 TPUIMAB3
/ SAVAmM / KBPm / TRIGLAVm
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHocT npoueHT
value percent value percent value percent
HomaliuHm / Domestic 35.201 63,16% 41.463 66,36% 4911  68,37%
AKUMK o4 OMALLHW U3[aBayvn
/ Shares of domestic issuers 1.679 3,01% 923 1,48% 0 0,00%
OO6Bp3HMLM O AOMALLHU U3faBayn
/ Bonds of domestic issuers* 33.521 60,15%  40.539 64,88% 4.834 67,30%
MHBecTUumCckn oHA0BU OA AOMALLHN U3[aBayn
/ Investment funds of domestic issuers 2 0,00% 2 0,00% 77 1,07%
KpaTkopoyHu xapTumn of AoMaLlHU u3gasaym
/ Short term securities of domestic issuers** 0 0,00% 0 0,00% 0 0,00%
CtpaHcku / Foreign 16.396  29,42% 18.678 29,89% 2.054  28,60%
AKuMM of CTpaHCKu n3gaBayn
| Shares of foreign issuers 4.383 7,87% 0 0,00% 0 0,00%
OO6Bp3HMLM Of, CTPAHCKM U3gaBayvm
/ Bonds of foreign issuers*** 1.028 1,84% 163 0,26% 0 0,00%
MHBecTUumCKkn hOHA0BU Of CTPaHCKM u3gasaymn
/ Investment funds of foreign issuers 10.985 19,71%  18.516 29,63% 2.054 28,60%
KpaTkopo4HM XxapTum of CTpaHCKW n3gaBauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%
BKynHO BnoxyBaka BO XapTun o BPeAHOCT
/ Total investment in securities 51.598 92,59%  60.142 96,25% 6.965  96,97%
Henoantun / Deposits 3.317 5,95% 2.217 3,55% 188 2,61%
MapuyHu cpeactBa / Cash 798 1,43% 111 0,18% 29 0,40%
Mobapysama / Receivables 16 0,03% 15 0,02% 1 0,02%
BkynHo cpeacTsa / Total assets 55.729 100,00% 62.484 100,00% 7.183 100,00%
BkynHo o6spcku / Total liabilities 23 0,04% 23 0,04% 3 0,04%
Heto cpeactBa / Net assets 55.706 99,96% 62.461 99,96% 7.181 99,96%

*06ep3Huyume 0d domawHu uzdasadu ekiyyysaam: OpxasHa KOHMUHyupaHa obep3Huya, OpxasHa 068p3HuULa 3a OeHayuoHanu3ayuja u KoprnopamusHa

obep3Huya - YHWba+Hka ALl Ckonje (nepnemyanHo o68p3Huya)

*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD Skopje (perpetual

bond)

**KpamkopoyHume xapmuu 00 domawHu usdasaqu exrydysaam: OpxaeeH 3anuc 12- meceyeH
**Short term securities from domestic issuers include: 12-month treasury bill
***06ep3Huyume 00 cmpaHcku usdasayu ekiydyeaam: OpxasHa 068p3HULa

***Bonds of foreign issuers include: Government bond

Cnuka 8: CTpykTypa Ha nHsectuuunte Ha 3P
Figure 8: Structure of Investment of MPF
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Il MopaTouu 3a fo6poBoNHUTE NeH3ucku choHpoBu / Il Voluntary pension funds data

YneHctBo Bo AMN® / VPF membership
Tabena 7: Quctpubyumja Ha uneHcTBoTO BO [MN® cnopea HaUMHOT Ha YNEHCTBO
Table 7: Distribution of the VPF Membership by membership type
Co pobposonHa Bo neHsucka wema co
[o6poBoreH neHanckn oHa  MHAMBMAOYanHa cMeTka /  npodecuoHanHa cmetka /

/ Voluntary Pension Fund With voluntary individual In a pension sheme with BrynHol Total
account professional account
31.03.2023
CABAL / SAVAV 8.966 4.166 13.132
KBlMga / KBPv 4.878 11.421 16.299
TPUIMMABA / TRIGLAVV 87 75 162
B®Ig / VFPv 48 88 136
Bkynwo/Total 13979 15750 29729
30.06.2023
CABAp / SAVAv 9.142 4.263 13.405
KBlMg / KBPv 5.011 11.401 16.412
TPUIMMABA / TRIGLAVvV 93 77 170
B®Mpa / VFPv 65 123 188

Tabena 8: Auctpubyuuja Ha neH3ncku wemu so AN
Table 8: Distribution of the pension shemes in VPF
Bpoj Ha neHauckmn wemn /

0BpOBOSIEH NMEH3UCKN GOH, -
LD oHA Number of pension

/ Voluntary Pension Fund

shemes
31.03.2023
CABApL / SAVAv 1.209
KBIMg / KBPv 2.868
TPUINABg / TRIGLAVvV 5
BoMg / VFPv 20
Bkynwo/Total 4102
30.06.2023
CABApL / SAVAv 1.211
KBlg / KBPv 2.860
TPUITABL / TRIGLAVvV 5
B®Ia / VFPv 27

Cnwka 9: uctpubyumja Ha uneHcTsoTo Bo AMNP cnope HAaYMHOT Ha YNEHCTBO (BO NPOLEHTK)
Figure 9: Distribution of the VPF Membership by membership type (in percents)
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Cnuka 10: Onuctpmbyumja Ha YneHCTBOTO NO NPOdECMOHANHU NEH3UCKN Lemn™
Figure 10: Distribution of Membership by occupational pension scheme*
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*lMpoghbecuoHanHuUme neH3ucku wemu co nomariky o0 100 4reHosu ce npukaxaHu 6o ‘Lpyau”
*Occupational pension schemes with less than 100 members are presented under ,Other

Cnuka 11: Pacnpegen6a Ha 4neHoBM CO MHAMBMAYaNHW CMETKM CO ynnakad u 6e3 ynnakad
Figure 11: Distribution of members with an individual account whose contributions are paid by third party and members with
an individual account who pay for own contributions
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Tabena 9: CTapocHa 1 nonoBa CTpyKTypa Ha uneHoBuTe Ha AN
Table 9: Structure of the VPF Members by Age and Gender

CABAp / SAVAv KBIMg / KBPv TPUITABL / TRIGLAVV B®Mp / VFPv

BkynHo/
BospacT / Age Maxm XeHun  BkynHo Maxku XeHn  BkynHo Maku  Xenun  BkynHo Maxu  XKewu  BkynHo Total

/ Men /Women /Total /Men [/Women [Total /Men /Women /Total /Men /Women /Total

< 20 50 24 74 19 8 27 0 0 0 0 0 0 101
21-25 224 153 377 94 67 161 13 2 15 2 2 4 557
26-30 474 435 909 295 271 566 20 9 29 6 6 12 1.516
31-35 1.016 1.029 2.045 745 591 1.336 19 17 36 12 8 20 3.437
36-40 1282 1.269 2551 1.288 1.063 2.351 11 17 28 25 10 35 4.965
41-45 1280 1.131 2411 1485 1271 2.756 19 15 34 20 20 40 5.241
46-50 1.065 904 1.969 1.435 1.286 2.721 8 5 13 22 15 37 4.740
51-55 763 605 1.368 1.184 1.208 2.392 4 2 6 16 7 23 3.789
56-60 514 427 941 999 879 1.878 3 3 6 9 4 13 2.838
61-64 290 244 534 637 573 1.210 2 1 3 3 1 4 1.751

= 65 147 79 226 636 378 1.014 0 0 0 0 0 0 1.240

Cnuka12: CtapocHa CTpykTypa Ha YneHosuTe Ha OM®
Figure 12: Age Structure of the VPF Membership
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CpeacTsa BoO TpeT cTon6 U ABMXKeH-€ Ha BpeAHOCTa Ha CMETKOBOACTBEHUTE eAUHULM
Assets in the third pillar and the value of the accounting units

Tabena 10: YnnaTeHu npugoHecu Bo AMN®, HannaTeHn HagoMeCcToLM U BUCMHA Ha HeTo cpeacTeaTa Ha Mo

Table 10: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUNMoHM aeHapw / in million denars

CocTojba Ha / As of 31.03.2023 30.04.2023 31.05.2023 30.06.2023
o Mpugoxeck / Contributions 10,95 15,38 15,15 22,22
/ SAVA,‘A‘E\"/ HapomecToum / Fees 1,40 1,51 1,53 1,73
HeTto cpepncta / Net assets 1.556,82 1.561,37 1.584,34 1.619,72
KEM MpuaoHeck / Contributions 9,71 10,18 12,98 12,65
; \rpy  Hanomectouw / Fees 1,41 1,43 1,51 1,51
Heto cpenctBa / Net assets 1.570,69 1.575,50 1.586,97 1.609,20
Mpugoxeck / Contributions 0,13 0,16 0,24 0,32
TPUTTIABA H /F 0,01 0,01 0,01 0,02
/ TRIGLAVY agomecToum / Fees , : : ,
HeTto cpepnctBa / Net assets 9,15 10,05 10,32 10,77
B Mpupoxecu / Contributions 0,64 0,54 0,18 0,66
/VFPF\"/ Hapgomectoum / Fees 0,03 0,04 0,03 0,04
HeTto cpepnctBa / Net assets 29,21 31,36 32,74 38,08
* MpudoHecume u Hadomecmouume ce dadeHu Ha Mece4yHa ocHoea, 0o0eka Hemo cpedcmeama ce 0adeHU 80 KyMyramueeH U3HOC.
* Contributions and fees are given on a monthly basis, while net assets are given on a cumulative basis.
Cnuka 13: BpegHocT Ha HeTo cpeacTtBaTta Ha AMNe
Figure 13: Value of the VPF Net assets
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Tabena 4: BpegHOCT Ha CMETKOBOACTBEHUTE eanHuum Bo AMNd
Table 4: Value of the VPF Accounting Units
Oatym BpenHocT Ha cmeTkoBoACBEHATa eauHMLa
/ Date / Accounting Unit Value
CABAg / KBMg / TPUINABg / B®Mg /
SAVAv KBPv TRIGLAVV VFPv
31.03.2023 212,199013 205,834046 103,744087 101,042619
15.04.2023 212,344056 205,894913 103,783400 101,271873
30.04.2023 212,584807 206,291460 104,012422 101,471741
15.05.2023 213,311446 206,672604 104,138346 101,802079
31.05.2023 214,515962 207,119218 104,432579 102,208481
15.06.2023 217,194244 210,356932 106,032882 103,413885
30.06.2023 216,891376 209,725642 105,792588 103,673425



Cnuka 14:BpegHocT Ha cMeTKoBOACTBEHUTE eauHuum Bo OMNO
Figure 14: Value of the VPF Accounting Units
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Cnvka 15: BpegHocT Ha HeTO cpefcTBaTa U Ha CMeTKoBoACTBeHaTa eavHuua Ha CABAL
Figure 15: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 16: BpegHocT Ha HeTo cpefcTBaTta v Ha cMeTkoBoACcTBeHaTa eanHuua Ha Kblg
Figure 16: Value of the Net assets and the Accounting Unit of KBPv
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Cnwuka 17: BpegHOCT Ha HETO cpeAcTBaTa U Ha cMeTKoBoAcTBeHaTta eanHuua Ha TPUTTIABL
Figure 17: Value of the Net assets and the Accounting Unit of TRIGLAVv
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Cnuka 18: BpegHocT Ha HeTO cpeacTBaTa M Ha CMETKOBOACTBEHaTa eanHula Ha BOlg
Figure 18: Value of the Net assets and the Accounting Unit of VFPv
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Tabena 11: MNMpuHoc Ha OINP cBeaeH Ha roaMLwHO HUBO MO nepuoaun™
Table 11: VPF Return on annual level by period*

CABAg / SAVAv KBlMa / KBPv TPUTNABA / TRIGLAVvV
Mepwogp / Period HomuHaneH PeaneH HomuHaneH PeaneH HomwuHaneH PeaneH
/ Nominal / Real / Nominal / Real / Nominal / Real
31.12.2015 31.12.2022 4,80% 0,77% 4,64% 0,61% = -
30.06.2021 31.12.2022 = o - - 0,84% -11,60%
31.03.2016 31.03.2023 5,53% 1,34% 5,09% 0,92% = -
30.06.2021 31.03.2023 = - - - 1,73% -9,43%
30.06.2016 30.06.2023 5,82% 1,41% 5,23% 0,84% - -
30.06.2021 30.06.2023 = - - - 2,51% -8,34%
MoyeTok/Start 30.06.2023 5,71% 2,61% 5,62% 2,46% 2,44% -7,84%

*lMpuHocom ce npecmemysa Ha 200uUWHa O0CHosa 3a rpemxo0Hume 84 meceyu. 1o ucky4ok, dokonky ¢poHdom nocmou rnokpamko o0 84 meceyu, Ho nodoneo 00 12
Meceuyu, npUHOcom ce rpecMmemysa Ha Kpajom Ha keapmasom, 3a nepuod o0 rnpeuom jyHu 00HOCHO OeKkemspu o 0CHo8akemo Ha ghoHdom A0 Kpajom Ha Kkeapmasnom
Ko2a ce npasu npecMemkama.

*Return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund
Return is calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

Tabena 12: HagomecTouum Kov r1 HannakaaT gpywiTeaTta Koum ynpasysaart co AMNd
Table 12: Fees charged by Pension Companies managing VPF

Bua Ha HagomecTok CABAL KBIMpg TPUITIABL BdMNg
[ Type of Fee* | SAVAv /| KBPv / TRIGLAVV | VFPv

HapgowmecTok oa npyagoHec

/ Fee on contributions 2.5006** 2. 5006%+* 2.90% 2.90%

MeceueH HagomMecTok o,

BpeaHocTa Ha HEeTO

cpencteata Ha AMNd /

Monthly fee on VPF net

assets 0,075%****  0,075%***** 0,075% 0,075%

HapgomecTok 3a npeMuH
[ Transfer fee

Bpoj Ha aeHoBMn
/ Number of days:******

Bpoj Ha aeHosu < 360 10 EBpa 10 EBpa 10 EBpa 10 EBpa
/ number of days < 360 /10 Euros /10 Euros /10 Euros /10 Euros
Bpoj Ha aeHosw > 360 He ce Hannmaka He ce Hamnaka He ce Hannaka He ce Hannaka
/ number of days > 360 / not charged  / not charged / not charged  / not charged

*3a 4neHosuU Kou ce y4ecHUUU 80 rpoghecuoHanHa *For members of pension schemes

neH3ucka wema Apywmeomo moxe Oa ornpedenu Opya Pension Company may set different

u3Hoc Ha oeoj Hadomecm level of this fee

**0d 1 maj 2021 200uHa (npemxodHo bewe 2,90%) **Since 1 Maj 2021 (previously it was 2,90%)

***00 1 jaHyapu 2023 200uHa (npemxodHo bewe 2,90%) ***Since 1 January 2023 ( previously it was 2,90%)

****00 1 maj 2021 200uHa (npemxodHo bewe 0,100%) ****Since 1 Maj 2021 ( previously it was 0,100%)

*****00 1 jaHyapu 2011 2oduHa (npemxodHo bewe 0,15%) *****Since 1 January 2011 ( previously it was 0,15%)

*eBpojom Ha OeHosu ce onpedertysa 8p3 ocHosa Ha bpojom Ha deHosu 00 damymom Koza
Y/IeHOM ce CmeKHaJl Co cmamyc Ha YrieH 80 ocmojHuUom 006poeosieH neH3ucku ¢poHo 6o
damymom Ha npeHoc Ha cpedcmeama Ha 0obposoriHama uHOusuUdyanHa cMemka unu
npoghecuoHanIHama cMemka Ha YrieHom 8o UGHUOm 0obpo8osIEeH NEeH3UCKU ¢hoHO.

e number of days is calculated from the date when the member has acquired a status of

member of current voluntary pension fund to the transfer of assets to voluntary individual acccount
or professional account in the future pension fund .
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Tabena 13: CTpykTypa Ha uHBectTuummnTe Ha Orne

Table 13: Structure of Investment of VPF

(B0 MunuoHu aeHapw/ in million denars)

30.06.2023

CABAn KbIlg TPUTTIABL B®lg
I e e ) RS / SAVAV / KBPV / TRIGLAVYV / VEPV
BpeaHoCT npoueHT BpeaHocT npoLueHT BpeaHocT npoLueHT BpeaHocT npoueHT
value percent value percent value percent value percent
DowmawHum / Domestic 1.002 61,74% 979 60,63% 7,52 69,74% 20 51,79%
AKUMM of, AOMALLHMW n3aaBayn
/ Shares of domestic issuers 181 11,17% 28 1,71% 0,00 0,00% 3 7,34%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers* 821 50,56% 951 58,91% 7,10 65,87% 17 44,45%
WHBecTuLMCKM (hOHAOBM Of AOMALLHW M3aaBayn
/ Investment funds of domestic issuers 0 0,01% 0 0,01% 0,42 3,86% 0 0,00%
KpaTkopoyHu xapTum of AoMallHU u3gasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00% 0 0,00%
CtpaHcku / Foreign 481  29,65% 478 29,64% 3,02  28,02% 11 28,20%
AKUMM of CTpaHCKu n3gaBayn
/ Shares of foreign issuers 163 10,06% 0 0,00% 0,00 0,00% 0 0,00%
OO6Bp3HMLM Of, CTPAHCKM U3gaBaymn
/ Bonds of foreign issuers** 37 2,29% 0 0,00% 0,00 0,00% 1 2,91%
MHBecTUumCKkn hOHA0BU Of CTPaHCKM n3gasaymn
/ Investment funds of foreign issuers 281 17,31% 478 29,64% 3,02 28,02% 10 25,29%
KpaTkopo4HM XxapTum of CTpaHCKK n3gasauu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0,00 0,00% 0 0,00%
BKynHoO BrnoxyBaka BO XapTUu o BPeAHOCT
[ Total investment in securities 1483  91,39%  1.457 90,27% 1054  97,75% 30 79,99%
Oeno3utn / Deposits 111 6,86% 152 9,43% 0,00 0,00% 3 8,11%
MapuyHu cpeactBa / Cash 27 1,68% 4 0,28% 0,24 2,23% 0 0,72%
Mobapysama / Receivables 1 0,06% 0 0,02% 0,00 0,02% 4 11,17%
BkynHo cpeactsa / Total assets 1.623 100,00% 1.614 100,00% 10,78 100,00% 38 100,00%
BkynHo o6Bpcku / Total liabilities 3 0,21% 5 0,31% 0,01 0,08% 0 0,07%
Heto cpeactBa / Net assets 1.620 99,79% 1.609 99,69% 10,77 99,92% 38 99,93%

*O6ep3Huyume 00 domalHu uzdasayqu exryyysaam: OpxasHa KOHMuUHyupaHa 06ep3Huya, OpxasHa 068p3HUUa 3a OeHayuoHanu3ayuja u
KopriopamusHa obsp3Huya - YHWBa+ka ALl Ckonje (neprnemyanHo ob8p3Huya)
*Bonds of domestic issuers include: Government continuous bond, Government bond for denationalization and Corporate bond - UNIBank AD

Skopje (perpetual bond)

HULU HCKU U. 4U BKITYY, : OpKaeH HUL,
**0b8p3 ime 00 cmpaHcKu uzdasayu eKrlydysaam: OpxaeHa obep3Huua

**Bonds of foreign issuers include: Government bond

Cnuka 19: CTpyKTypa Ha nHBectuumute Ha ANe

Figure 19: Structure of Investment of VPF
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