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KpateHkn / Abbreviation

1. 3No - 3aJ0JPKUTENHN NEH3UCKN (DOHO0BM
MPF - mandatory pension funds

2. ano - BOOPOBOHN NEH3MCKN (POHOOBM
VPF - voluntary pension funds

3. CABAs - OTBOpEH 3agomknTeneH neHanckn oHa Casa neHsncku poHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

4. Kbl3 - Kb NpB oTBOpPEH 3agomkuTeneH neHaucku coHa — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUTTIAB3 - Tpurnae oTBOpeH 3agormkuteneH neHsuckn doHa — Crkonje
TRIGLAVmM - Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAn - OTBOpPEH AobpoBorneH neH3uckn ¢oHa Caea neHsunja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7. KblMa - Kb NpB oTBOpeH aobposoneH neHanckn oHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

8. TPUTTIABa - Tpurnas oTBopeH AobpoBoneH neHsucku oHa — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

9. Bolpg - B®IN oTtBOpeH pobposoneH neHancku doHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abeneukn / Notes

MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
Mo4veTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 1. / TRIGLAVm started to work on 1.4.2019.
Mo4veTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MoueTok Ha paboTa Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
Mo4veTok Ha paboTta Ha TPUIMTIABA e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoyeTok Ha paboTta Ha BPINg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

W3Bop 3a nogatoumnTe 3a BpeQHOCTa Ha HETO CpeAcTBaTa, CMETKOBOACTBEHaTa enMHMLa U CTPpYKTypaTa Ha
VHBECTULMWUTE Ha NeH3UcKUTe DOHAOBU Ce NeH3UCKUTE ApYLITBA.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBwM / For safer retirement days

AreHuuja 3a cynepBu3mja Ha KanuTanHo (pHaHCUPaAHO NEH3UCKO OCUTypyBaH-€e
CnaBko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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| MopaTouu 3a 3agomxkuTenHuTe neH3ucku doHaosu / | Mandatory pension funds data

Tabena 1: Auctpubyumja Ha 4neHcTBoTo Bo 3P cnopen HUBHUOT CTaTyc
Table 1: Distribution of the MPF Membership by their status

3apomxutenHun/ Mandatory

3a00mKUTENEH NEH3UCKN

doHg / Mandatory Llc\‘/ﬁopigi?;;wl Co poroBop/ Pacnpegenenn/ Bpemeno pacnpegeneHun/ BkynHo/ B.IK.):Jnt:F/
Pension Fund With contract Allocated Temporary allocated * Total
31.07.2023
CABA3 / SAVAM 27.631 80.947 136.510 12.365 229.822 257.453
KBIM3 / KBPm 32.135 87.981 142.354 13.146 243.481 275.616
TPUITAB3 / TRIGLAVmM 2.280 20.085 24.450 4.308 48.843 51.123
31.08.2023
CABA3 / SAVAmM 27.573 80.898 136.360 12.467 229.725 257.298
KBrM3 / KBPm 32.064 87.826 142.408 13.209 243.443 275.507
TPUTTIAB3 / TRIGLAVmM 2.332 20.680 24.799 4.410 49.889 52.221

* OcuaypeHuyume Kou 3a00/mKUMesIHO YrieHysaam 6o emopuom cmonb eedHaw o epabomysarbemo, epemeHo ce pacrpedenysaam o0 cmpaHa Ha
@ITIMOCM g0 3adomKkumerneH neH3ucku ¢hoHO no criysaeH u3bop, co yen Oa ce obe3bedu onnodysare Ha HusHUMe cpedcmea 00 camuom MoYemoK Ha
4r1eHCMeomo 80 3adosmKumerneH neH3ucku goHd. Osue ocuaypeHuyu umaam pok 0d 3 meceyu 0a o0bepam 80 Koj 3adomKumerieH NeH3UcKu oHO Ke
4reHysaam. [JoKory 1o ucmeKkom Ha moj poK, He 001y4am 80 Koj 3a00/mKumesieH MeH3ucku ¢hoHO Ke YrneHysaam, moaaw ocmaHysaam YiieHo8U 80

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their
own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Anctpmbyuumja Ha yneHcteoTo BO 31 cnopen HMBHUOT CTaTyC (BO MPOLEHTH)
Table 1: Distribution of the MPF by their status (in percents)
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| MopaTouu 3a 3agomkuTenHuTe neHsuckn dboHpoBm / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTBaTa Ha 3P u Ha cMeTkoBOACTBEHUTE eauHnum Ha 3P
Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpeacTBa (BO MUnnoHu geHapwm) / BpegHocT Ha cmeTkoBOA.eanHuua /
M Net assets (in millions of denars) Accounting Unit Value
ecel,
/ Month CABA3 KBrs TPUITIAB3 CABA3 KbIMa TPUINAB3
/ SAVAmM / KBPm / TRIGLAVmM / SAVAmM / KBPm / TRIGLAVmM
31.07.2023 56.489,14 63.429,93 7.445,03 250,219380 259,266930 114,154041
10.08.2023 56.300,29 63.289,27 7.455,49 248,171597 257,621352 113,500894
20.08.2023 55.884,02 62.905,62 7.587,03 246,800464 256,288048 112,977512
31.08.2023 56.441,35 63.523,10 7.659,29 248,999757 258,552029 113,879913
Cnuka 2: BpegHocT Ha HeTo cpefcTtBaTta Ha 3o
Figure 2: Value of the MPF Net assets
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Cnvika 3: BpegHocT Ha CMeTKOBOACTBEHWUTE eanHuum Bo 3P
Figure 3: Value of the MPF Accounting Units
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| MopaToumn 3a 3apomkuTenHuTe neH3ncku oHgoBu / | Mandatory pension funds data

Tabena 3: CTpykTypa Ha uHBectTuumumTe Ha 3MP 31.08.2023
Table 3: Structure of Investment of MPF (Bo munuoHu geHapw/ in million denars)
/ f CABA3 KBI3 TPUITIAB3
SRR el / SAVAm / KBPm / TRIGLAVmM
BpEeAHOCT NPOLEeHT BpeaHoCT NpOoLIeHT BpeaHoCT MpoLEeHT
value percent value percent value percent

DowmawHm / Domestic 36.199 64,11% 42.353 66,65% 5.182 67,64%

AKUMM of, AOMALLHMW U3aaBayn

/ Shares of domestic issuers 1.648 2,92% 897 1,41% 0 0,00%

O6BpP3HMUYM 04 AOMALLHM U3haBayn

/ Bonds of domestic issuers 34.036  60,28% 41.241 64,90% 5.056 65,99%

WMHBecTuLMCKM (hOHAOBM 0Of AOMALLHW M3aaBayv

/ Investment funds of domestic issuers 515 0,91% 215 0,34% 127 1,65%

KpaTkopoyHu xapTum of AoMallHU u3gasaym

/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku [ Foreign 16.865  29,87% 18.814 29,61% 2178  28,43%

AKUMM of CTpaHCKu n3gaBayn

/ Shares of foreign issuers 4.658 8,25% 0 0,00% 0 0,00%

OO6Bp3HMLM Of, CTPAHCKM U3gaBaym

/ Bonds of foreign issuers 1.007 1,78% 0 0,00% 0 0,00%

MHBecTUumCckn OHA0BU Of CTPAHCKM u3gaBaymn

/ Investment funds of foreign issuers 11.200  19,84% 18.814 29,61% 2.178 28,43%

KpaTkopo4HM XxapTum of CTpaHCKW n3gasauu

/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%

BkynHo BnoxyBawa BO XapTuv oA BpeAHOCT

/ Total investment in securities 53.064  93,98% 61.167 96,26% 7.361  96,07%

Oeno3utn / Deposits 2.785 4,93% 1.997 3,14% 295 3,85%

MapuuHu cpeactBa / Cash 576 1,02% 201 0,32% 4 0,05%

Mobapysama / Receivables 36 0,06% 178 0,28% 2 0,03%

BkynHo cpeacTBa / Total assets 56.461 100,00% 63.543 100,00% 7.662 100,00%

BkynHo o6Bpcku / Total liabilities 19 0,03% 19 0,03% 2 0,03%

Heto cpeactBa / Net assets 56.441 99,97% 63.523 99,97% 7.659 99,97%

Cnuka 4: CtpykTypa Ha uHsectuummte Ha 3o
Figure 4: Structure of Investment of MPF
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Il NoaaTouu 3a no6poBonHUTE NeH3ucku oHaoBu / Il Voluntary pension funds data

Tabena 4: Quctpubyumja Ha yneHcTBoTo Bo NP cnopen HAYMHOT Ha YIIEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co pobpoBornHa Bo neHsucka Liema co
[obpoBoneH neHsuckn doHa, / WHAMBMAOYyanHa cmeTka / npodecroHanHa cmeTka / Brynko! Total
Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
31.07.2023
CABAg / SAVAV 9.186 4.257 13.443
KBIMg / KBPv 5.069 11.406 16.475
TPUTNABA / TRIGLAVvV 95 7 172
B®lMg / VFPv 77 130 207
Bkynwo/Total 1447 15870 30207
31.08.2023
CABAL / SAVAV 9.229 4.291 13.520
KBlMg / KBPv 5.144 11.398 16.542
TPUTNABL / TRIGLAVvV 96 7 173
B®lMg / VFPv 133 143 276

Tabena 5: Quctpubyumja Ha neH3ncku wemn Bo AP
Table 5: Distribution of the pension shemes in VPF

[obpoBoneH neHsuckn poHa /  Bpoj Ha NeH3uckn wemm /

Voluntary Pension Fund Number of pension shemes

31.07.2023

CABAgn / SAVAvV 1.213

KBMa / KBPv 2.862

TPUIMABA / TRIGLAVvV 7

B®ra / VFPv 29
31.08.2023

CABAgn / SAVAvV 1.212

KbMga / KBPv 2.860

TPUIMABA / TRIGLAVvV 5

B®rg / VFPv 34

Cnvka 5: Ouctpubyumja Ha uneHcTesoTo Bo [P cnopes HAYMHOT HA YNEHCTBO (BO NMPOLIEHTU)
Figure 5: Distribution of the VPF Membership by membership type (in percents)
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Il MogaTouu 3a go6poBonHUTE NeH3ucku cboHaosu / Il Voluntary pension funds data

Tabena 6: BpegHocT Ha HeTo cpeacTBaTa Ha [AMN® n Ha cmeTkoBOACTBEHUTE eanHMLmM Ha MO

Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTo cpencTBa (BO MUNNOHW aeHapu) /

Mecon Net assets (in millions of denars)

BpegHocT Ha cmeTkoBOA.eanHuLa /
Accounting Unit Value

/ Month CABAL

| SAVAv

KBIMa
/ KBPv

TPUITIABA
/| TRIGLAVV

B®rg /
VFPv

CABAL
/ SAVAv

KBIMa
/ KBPv

TPUITIABL
/ TRIGLAVV

B®Mg
| VFPv

31.07.2023
10.08.2023
20.08.2023
31.08.2023

1.638,46
1.627,20
1.622,07
1.638,19

1.632,60
1.624,38
1.619,14
1.634,48

11,06
11,05
11,06
10,86

40,52
40,42
40,25
43,60

Cnuka 6: BpeaHocT Ha HeTo cpeacTteaTta Ha [MNd
Figure 6: Value of the VPF Net assets
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Cnuka 7: BpegHOCT Ha CMEeTKOBOACTBEHUTe eauHuum Bo AN
Figure 7: Value of the VPF Accounting Units
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Il MopaTouu 3a go6poBonHUTE NeH3ucku poHpgosu / Il VVoluntary pension funds data

31.08.2023
(Bo munuonu aeHapw/ in million denars)

Tabena 7: CTpykTypa Ha uHBecTuumnmTe Ha OMNo
Table 7: Structure of Investment of VPF

CABAa KbIg, TPUTTIABL Bolg
L LI A S RS / SAVAV / KBPv / TRIGLAVY | VFPV
BPEAHOCT NPOUEHT  BPEeJHOCT — MPOLEHT  BPEAHOCT — MPOLEHT  BPEAHOCT — MPOLEHT
value percent value percent value percent value percent
Homauwnm / Domestic 1.016 61,89% 998  60,90% 7,65 68,41% 24,10 55,25%
Akuun og AoMaLLHW n3aasayun
| Shares of domestic issuers 179  10,90% 27 1,64% 0,00 0,00% 3,51 8,05%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers 827 50,37% 971 59,25% 7,41 66,28% 20,59  47,20%
MHBecTuumckn hoHA0BM 04 AOMALLHW U3aaBavn
/ Investment funds of domestic issuers 10 0,62% 0 0,01% 0,24 2,13% 0,00 0,00%
KpaTKopouHu xapTumn og AOMaLLHU U3gaBaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00%
CrpaHcku [ Foreign 496  30,20% 483  29,48% 3,14  28,10% 13,29 30,47%
AKLMM 0f CTpaHCKM n3gasayu
/ Shares of foreign issuers 174  10,61% 0 0,00% 0,00 0,00% 0,00 0,00%
OO6BpP3HMLM Of, CTPAHCKM U3gaBaymn
/ Bonds of foreign issuers 37 2,23% 0 0,00% 0,00 0,00% 1,13 2,59%
MHBecTuumckn OoHA0BU Of CTPAHCKM u3gaBaymn
/ Investment funds of foreign issuers 285 17,36% 483  29,48% 3,14  28,10% 12,16  27,88%
KpaTKopoyHu xapTum o CTpaHCKM n3gaBayn
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00%
BkynHo BnoxyBawa BO XapTuv o BpeAHOCT
/ Total investment in securities 1511 92,08% 1481 90,39% 10,79 9651% 37,40 85,71%
Henoautun / Deposits 110 6,73% 150 9,14% 0,04 0,36% 3,43 7,85%
Mapwynu cpeactea / Cash 17 1,05% 7 0,41% 0,35 3,14% 0,19 0,43%
Mobapysatba / Receivables 2 0,14% 1 0,07% 0,00 0,00% 2,62 6,00%
BkynHo cpeactsa / Total assets 1.641 100,00% 1.638 100,00% 11,18 100,00% 43,63 100,00%
BkynHo o6Bpcku / Total liabilities 3 0,19% 4 0,24% 0,32 2,84% 0,03 0,07%
HeTto cpeactBa / Net assets 1.638 99,81% 1.634 99,76% 10,86 97,16% 43,60 99,93%
Cnuka 8: CTpykTypa Ha nHsectuuumte Ha AMNd
Figure 8: Structure of Investment of VPF
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