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KpateHkun / Abbreviation

1. 3MNo - 3aJ0MKNTENTHN NEH3NCKM (POHAOBU
MPF - mandatory pension funds

2. Ono - Bo6poBONHM NEH3NCkN POHA0BU
VPF - voluntary pension funds

3. CABAs3 - OTBOpEH 3agomxuTeneH neHsuckm ona Casa neHsnckn hoHg
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

4. KblM3 - KB lNpB oTBOpEH 3apomkuteneH neHanckn dona — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUTTIAB3 - Tpurnae 0TBOPEH 3af0rmKnTeneH neHancku orHa — Ckonje
TRIGLAVm - Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAg - OTBOpEH fobpoBoneH neHsucku coHa CaBa neHswja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7. KblMg - KB lNpB otBOpeH fobpoBoneH neHsucku o - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

8. TPUITIABL - Tpurnas oTBopeH f06poBoneH neHsuckn coHg — Ckonje
TRIGLAVv - Trigalv otvoren dobrovolen penziski fond - Skopje

9. Bolg - Bor1 otBopeH nobposoneH neHsuckn goHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenelukn / Notes

MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MoyeTtok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MoyeTtok Ha pabota Ha CABAAD e 15.7.2009 r. / SAVAV started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KblMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoyeTtok Ha paboTa Ha TPUITIABL e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.
MoyeTok Ha paboTa Ha BPIMa e 18.10.2022 r. / VFPv started to work on 18.10.2022.

W3Bop 3a nogartouuTe 3a Bpe4HOCTa Ha HETO cpefcTBaTa, CMETKOBOACTBEHATa eAMHULAa U CTPYKTypaTa Ha
MHBECTULMMTE Ha NEeH3NCKUTe (DOHAOBU Ce NEeH3NCKUTe ApyLITBa.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBu / For safer retirement days

AreHumja 3a cynepBu13uja Ha KanuTanHo YMHaHCMpPaAHO NEeH3NCKO OCUrypyBaH-e
Cnaeko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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| MopaToum 3a 3agomkuTenHuTe neHsuckn cpoHpoBum / | Mandatory pension funds data

Tabena 1: Auctpubyumja Ha YneHcTBoTo BO 3P cnopea HUBHUOT CTaTyc
Table 1: Distribution of the MPF Membership by their status

3apgonmxutenHw/ Mandatory

3apormkuTeneH NeH3nckm

doHg / Mandatory ﬂci?oﬁﬁsgnrsml Co poroBop/ Pacnpegenexnn/ BpemeHo pacnpegenexnn/ BkynHo/ B.'?g::f’/
Pension Fund With contract Allocated Temporary allocated * Total
30.11.2023
CABA3 / SAVAm 27.473 81.351 137.231 12.851 231.433 258.906
KBM3 / KBPm 31.974 87.993 143.540 13.647 245180 277.154
TPUINAB3 / TRIGLAVmM 2.482 22.299 25.986 4.820 53.105 55.587
31.12.2023
CABA3 / SAVAm 27.367 81.302 137.298 12.628 231.228 258.595
KBIM3 / KBPm 32.033 88.521 143.994 13.389 245904 277.937
TPUIMAB3 / TRIGLAVm 2.509 22.852 26.441 4689 53.982 56.491

* OcuzypeHuyume Kou 3a80mKumersiHo YneHysaam 6o emopuom cmornb eedHaw no epabomysaremo, 8pemeHo ce pacnpedesnysaam 00 cmpaHa Ha
@IMOCM 8o 3adomkumeneH rneH3ucKU ¢hoHA o criyyaeH usbop, co yen da ce obesbedu onnodysar-e Ha HuUgHUMe cpedcmea 00 caMuom rMoYemoK Ha
4r1eHCMeomo 80 3ado/mkumeneH neH3ucku ¢oHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da o0bepam 80 Koj 3a00/mKUMeneH NeH3ucKu ¢oHO Ke
4neHysaam. [Jokony 1o ucmexkom Ha moj pok, He 0051y4am 80 Koj 3adormkumerieH MeH3UCKU ¢hoHO Ke YrneHysaam, moaaw ocmaHyeaam 4/1eHO8U 80

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership.
These persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by
their own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Ouctpubyumja Ha uneHcTBoTo Bo 3P cnopen HUBHUOT cTaTyc (BO NPOLEHTH)
Table 1: Distribution of the MPF by their status (in percents)
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| MopaTouu 3a 3agormkUTenHuTe neHsncku ¢poHpoBum / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTBata Ha 3P n Ha cmeTkoBoACTBEHUTE eanHMUM Ha 3MP
Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpencTBa (Bo MunuoHu geHapm) / BpegHocTt Ha cmeTKkoBOA.eauHMLa /
Mecel, Net assets (in millions of denars) Accounting Unit Value
/ Month CABA3 KBM3 TPUITAB3 CABA3 KBM3 TPUIMAB3
/ SAVAmM / KBPm / TRIGLAVmM / SAVAmM / KBPm / TRIGLAVm
30.11.2023 58.178,48 65.331,56 8.439,68 250,904938 260,570596 114,791765
10.12.2023 58.995,07 66.142,28 8.565,58 253,451042 262,879055 115,838055
20.12.2023 59.249,49 66.393,36 8.727,89 254,167628 262,755335 115,954976
31.12.2023 59.552,47 66.866,04 8.788,01 254,969666 264,141459 116,463817
Cnuka 2: BpegHocT Ha HeTo cpeacTBaTa Ha 3P
Figure 2: Value of the MPF Net assets
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Cnuka 3: BpegHocT Ha cmMeTkoBoACTBEHUTE eamHuum Bo 3P
Figure 3: Value of the MPF Accounting Units
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| MopaTouwu 3a 3agomkuTenHuTe neHsnckun oHaoBum / | Mandatory pension funds data

Tabena 3: CtpykTypa Ha uHBecTtuumute Ha 3o 31.12.2023
Table 3: Structure of Investment of MPF (Bo Munmonu geHapw/ in million denars)
B / £ CABA3 KBI3 TPUITIAB3
uA nmor / Type of assets / SAVAm / KBPm / TRIGLAVM
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent
HOomawHu / Domestic 38.725 65,00% 44.686 66,80% 6.073  69,07%
AKUMM o foOMaLUHM U3faBaym
/ Shares of domestic issuers 1.724 2,89% 939 1,40% 0 0,00%
O6BpP3HULIM Of, AOMALLHM 13aaBayn
/ Bonds of domestic issuers 37.000 62,10% 43.613 65,20% 5.950 67,68%
MHBeCTMUMCKM (hOHAOBY Of AOMALLHM U3daBaym
/ Investment funds of domestic issuers 1 0,00% 134 0,20% 123 1,39%
KpaTkopo4Hu xapTuu of AOMaLLHW n3faBaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku / Foreign 18.554  31,14% 20.015 29,92% 2.504  28,48%
AKUMW Of CTPaHCKM M3aaBaym
/ Shares of foreign issuers 4.599 7,72% 0 0,00% 0 0,00%
O6Bp3HULIM Of CTPaHCKMN n3gaBayu
/ Bonds of foreign issuers 1.115 1,87% 0 0,00% 0 0,00%
MHBecTMUMCKM hOHO0BU O CTPAHCKN n3gaBaym
/ Investment funds of foreign issuers 12,556  21,07% 20.015 29,92% 2.504 28,48%
KpaTKkopo4Hu XxapTuu of, CTpaHCKU u3gasaydu
/ Short term securities of foreign issuers 285 0,48% 0 0,00% 0 0,00%
BkynHo BnoxyBata BO XapTuu o4 BpeaHOCT
| Total investment in securities 57.279 96,14% 64.701 96,72% 8.576  97,55%
Oenoautu / Deposits 1.725 2,90% 1.798 2,69% 125 1,42%
Mapuynu cpepcta / Cash 107 0,18% 1 0,00% 12 0,13%
MobapyBama / Receivables 468 0,78% 395 0,59% 79 0,90%
BkynHo cpeacTea / Total assets 59.580 100,00% 66.895 100,00% 8.792 100,00%
BkynHo o6Bpcku / Total liabilities 27 0,05% 29 0,04% 4 0,05%
Heto cpenctBa / Net assets 59.552  99,95% 66.866 99,96% 8.788 99,95%
Cnuka 4: CtpykTypa Ha uHsectuuunte Ha 3P
Figure 4: Structure of Investment of MPF
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Il NopaToum 3a po6poBonHuTe neHaucku cpoHposu / Il Voluntary pension funds data

Tabena 4: Ouctpubyuunja Ha uneHcTeoTo BO AP cnopes HAYMHOT Ha YNEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co gobpoBonHa Bo neHsucka wema co
[obpoBoneH neHanckn coHA / MHAMBKAYyanHa cmeTka / npodpecrnoHanHa cmeTka / BiynHol Total
Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
30.11.2023
CABAg / SAVAvV 9.475 4.314 13.789
KBMa / KBPv 5.418 11.393 16.811
TPUITIABa / TRIGLAVvV 100 76 176
Borlg / VFPv 192 165 357
Bkynwo/Total 15185 15948 31133
31.12.2023
CABAg / SAVAV 9.555 4.355 13.910
KBMNa / KBPv 5.505 11.484 16.989
TPUITIABa / TRIGLAVvV 101 71 172
BoMg / VFPv 228 201 429

TaGena 5: Auctpubyuunja Ha neHauckun wemm so AMNod
Table 5: Distribution of the pension shemes in VPF

HobpoBoneH neHancku ol /  Bpoj Ha neH3ucku wemm /

Voluntary Pension Fund Number of pension shemes

30.11.2023

CABAg / SAVAv 1.212

KbrMga / KBPv 2.863

TPUIMABA / TRIGLAVvV 5

Bora / VEPv 35

Bkynwo/Total 4115
31.12.2023

CABApg / SAVAV 1.228

KbMg / KBPv 2.879

TPUITIABA / TRIGLAVV 5

Bora / VEPv 43

Cnuka 5: Quctpmnbyumja Ha uneHcTeoTo Bo AND cnopen HAYMHOT Ha YNEHCTBO (BO NPOLIEHTH)

Figure 5: Distribution of the VPF Membership by membership type (in percents)
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Il NopgaToum 3a no6poBonHUTe neH3ucku cooHposwm / Il Voluntary pension funds data

TaGena 6: BpegHocT Ha HeTo cpeacTeata Ha [AMN® n Ha cMeTKOBOACTBEHUTE eanHULM Ha [N
Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTo cpencTBa (Bo MunuoHu geHapm) /
Net assets (in millions of denars)

BpenHocTt Ha cmeTkoBOA.eanHuua /
Accounting Unit Value

Mecel,
/ Month
CABAn KBMa TPUIMABo B®Ma/ CABAn KBlg TPUMMABL, BdMNa
| SAVAv | KBPv | TRIGLAVv VFPv / SAVAv / KBPv | TRIGLAVv / VFPv
30.11.2023 1.698,42 1.680,97 11,22 61,27| 218,221617 211,831758 107,078611 105,249239
10.12.2023 1.719,90 1.695,73 11,41 62,06 220,627710 213,657399 108,058035 106,162591
20.12.2023 1.733,88 1.701,55 12,25 64,08 221,473857 213,488427 108,124475 106,816063
31.12.2023 1.763,84 1.738,27 10,65 72,301 222,263888 214,618876 108,442676 106,888557
Cnuka 6: BpegHocT Ha HeTo cpefacTteaTta Ha [P
Figure 6: Value of the VPF Net assets
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Cnuka 7: BpegHocT Ha cMeTkoBoACTBEHUTE eanHuum Bo ANNd
Figure 7: Value of the VPF Accounting Units
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Il NopaToum 3a po6poBonHUTe neHaucku cpoHposu / Il Voluntary pension funds data

Tabena 7: CTpykTypa Ha nHBectuumute Ha Mo 31.12.2023
Table 7: Structure of Investment of VPF (B0 MunuoHu geHapw/ in million denars)
CABAg KbMga TPUMABL B®rg
RO D CER G / SAVAV / KBPv / TRIGLAVY / VFPy
BpeaHocT MPOLEHT  BpedHOCT  MPOLEHT BpedHOCT  MPOLUEHT  BpedHOCT — MPOLEHT
value percent value percent value percent value percent
HAomawHu / Domestic 1.133 19,85% 1.083 62,08% 7,82 62,35% 40,13 55,01%
AKUMM of foMaLLUHM M3aaBaym
/ Shares of domestic issuers 188 3,30% 28 1,61% 0,00 0,00% 6,01 8,24%
OO6Bp3HULM Of AOMALLHU N3gaBayn
/ Bonds of domestic issuers 944  16,54% 1.034  59,25% 7,67 61,12% 32,92 4512%
MHBeCTUUMCKM (hOHAO0BY Of AOMAaLLHM U3daBaym
/ Investment funds of domestic issuers 0 0,00% 21 1,22% 0,15 1,23% 0,00 0,00%
KpaTKopo4yHu xapTvn o AOMALLHW U3gaBayvn
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00% 1,20 1,65%
CtpaHckm / Foreign 4.478 78,48% 510 29,23% 2,54 20,25% 20,31 27,84%
AKUMM 0f CTPaHCKM U3daBayn
/ Shares of foreign issuers 176 3,08% 0 0,00% 0,00 0,00% 0,00 0,00%
O6BpP3HULM OA CTPAHCKX U3aaBayn
/ Bonds of foreign issuers 3.976 69,68% 0 0,00% 0,00 0,00% 1,17 1,60%
MHBeCTMUMCKM (hOHAOBY Of, CTPaHCKK 13gaBayu
/ Investment funds of foreign issuers 318 5,58% 510 29,23% 2,54  20,25% 19,14  26,24%
KpaTKopo4HU xapTuu of CTpaHCKu usgasayn
/ Short term securities of foreign issuers 8 0,15% 0 0,00% 0,00 0,00% 0,00 0,00%
BkynHo BnoxyBata BO XapTuu o4 BpeaHOCT
| Total investment in securities 5611 98,33%  1.593 91,30% 10,36 82,60% 60,45 82,85%
Lenoantn / Deposits 71 1,24% 124 7,09% 0,48 3,83% 3,73 5,11%
Mapuynn cpepctea / Cash 19 0,33% 28 1,60% 1,28 10,22% 3,50 4,79%
Mobapysara / Receivables 6 0,10% 0 0,01% 0,42 3,35% 5,29 7,25%
BkynHo cpeacTBa / Total assets 5.706 100,00% 1.745 100,00% 12,55 100,00% 72,96 100,00%
BkynHo o6Bpcku / Total liabilities 6 0,11% 6 0,37% 1,90 15,11% 0,66 0,90%
HeTto cpeactBa / Net assets 1.764 30,91% 1.738 99,63% 10,65 84,89% 72,30 99,10%
Cnuka 8: CTpykTypa Ha uHBecTuumute Ha OMd
Figure 8: Structure of Investment of VPF
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