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KpateHkun / Abbreviation

1.3MNd - 3a0MKNUTENHN NEH3NCKM (HOHAOBU
MPF - mandatory pension funds

2.CABA3 - OTBOpEH 3a0mKkMTeNneH neHsmckn oHa Caa NneH3nckn ooHg
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

3.KBlM3 - KB lNpB oTBOpEH 3agomkuteneH neHancku doHa — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

4. TPUMMAB3 - Tpurnas OTBOPEH 3a40MmKUTENEH NeH3nckn oHa — Ckonje
TRIGLAVm - Trigalv otvoren zadolzitelen penziski fond - Skopje

3abenewkun / Notes
MoyeTok Ha paboTta Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.

MoyeTtok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.
MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.

3a nocurypHu neH3noHepcku geHoBu / For safer retirement days

AreHuuja 3a cynepBu3uvja Ha KanUTanHoO (pMHAHCMPaAHO NEeH3UCKO OCUrypyBaH:e

Cnasko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229

www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance

Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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Tabena 1: MpuHOCK Ha 3a40MKUTENHU NEH3NCKU (bOHp,OBM” 31.03.2023

Table 1: Mandatory Pension Fund Rate of Return” 31.03.2023
Mepuog / Period
nocnegHun 12 meceum / aHyenuanpaH 3a nocneaHu 7 roguHu / aHyenuanpaH og no4eTok Ha paboTa /
year on year annualized for the last 7 years annualized since the start of work
2)
3Me / MPE 4 31.03.2016 - 31.03.2023“ / 4
31.03.2022 - 31.03.2023 MoyeTok / Start - 31.03.2023
30.06.2019 - 31.03.2023%
Bo HomuHaneH usHoc /  Bo pearneH uaHoc / Bo HoMuHarneH n3Hoc /  Bo peaneH uaHoc / Bo HomuHaneH naHoc /  Bo peaneH nsHoc /
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
g:\?:?n / 1,28% -11,69% 5,32% 1,14% 5,29% 2,24%
Egg::n/ 0,62% -12,27% 5,48% 1,30% 5,50% 2,44%
TPUTNAB3 / o o o o o o
TRIGLAVM 0,48% -12,39% 2,72% -3,82% 2,59% -3,58%
n /
pocensn pumoe” -0,32% -13,09% 4,96% 0,79% 5,22% 2,17%
Average Rate of Return

n lMpuHocom Ha uHOusudyanHama cMemka e MPOMEHIIU8 U 3a8ucu 00 MPUHOCOM Ha 3a00/mKUMesTHUOM nNeH3ucku ghoHA u 00 Hadomecmouyume HarameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Mandatory Pension Fund Return and fees charged by the Pension Company.

2 IMpuHocom ce npecmemysa Ha 200uwWHa ocHosa 3a rpemxooHume 84 meceuyu. 1o ucky4ok, oKosKy chboHOOm nocmou rnokpamko 00 84 meceyu, Ho nodoneo 00 12 Meceyu, MPUHOCOm ce rpecmemysa Ha
Kpajom Ha keapmasnom, 3a nepuod o0 rpeuom jyHu 0OHOCHO deKemMspu o OCHO8aemo Ha poHAom 00 Kpajom Ha Keapmariom Koaa ce fpasu rpecmemsama.

2 The retumn is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated at the end of the
quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

¥ IMpuHocom Ha TPUITIAB3 ce npecmemysa 3a nepuodom 30.06.2019 - 31.03.2023 6udejku gpoHAom rnocmou nokpamko 00 84 meceyu, Ho nodosi2o 00 12 meceyu.

9 The rate of return of TRIGLAVm is calculated for the period 30.06.2019 - 31.03.2023 because the fond is operating less than 84 months, but longer than 12 months.

‘”,ﬂononHumenHo npuHocom ce rpecMmemyesa 3a npemxodHuUme 12 Meceyu u Ha 200UlWHa OCHO8a 00 MoYyemokom Ha paboma Ha neH3UucKuom ¢hoHO.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

9 MpoceyHuom npuHoc ce npecMemysa NPeKy npoceyHama 8pedHOCM Ha CMemKo8odCMeeHUmMe eAUHULU.
lMpoceyHama spedHocm Ha cmemkogodcmeeHUMe eOUHUUU Ce npecMemyea Kako rnoHoepupaH rnpocek Ha cMemxkogodcmeeHume eOUHUUU Ha 3a00mKUMmMenHUme rneH3ucku ¢hpoH0o8U 80 0OHOC Ha Hemo-
cpedcmeama Ha 3a0omKumesnHume rneH3ucku ¢hoHoosu wmo pabomam Ha coo08emHuUoOm damym.

% The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the mandatory pension funds in respect of mandatory pension funds net assets, which are operating on the
respective date.
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Tabena 2: MpuHOCK Ha 3a40MKUTENHN NEH3NCKU (bOH/J,OBM1

Table 2: Mandatory Pension Fund Rate of Return”

)

30.06.2023
30.06.2023

Mepuog / Period

nocnedHu 12 meceum /
year on year

aHyenuanpaH 3a nocneaHu 7 roguHu /
annualized for the last 7 years

aHyenuanpaH og no4eTok Ha paboTa /
annualized since the start of work

30.06.2016 - 30.06.20232 /

3o / MPF 4) 4)
30.06.2022 - 30.06.2023 MoveTok / Start - 30.06.2023
30.06.2019 - 30.06.2023°)
Bo HomuHaneH usHoc /  Bo pearneH uaHoc / Bo HoMuHarneH n3Hoc /  Bo peaneH uaHoc / Bo HomuHaneH naHoc /  Bo peaneH nsHoc /
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
g:\?:?n/ 6,40% -2,64% 5,49% 1,09% 5,34% 2,21%
Egg::n/ 5,58% -3,40% 5,60% 1,19% 5,55% 2,41%
P;:/IGF{I:VB:\/ 5,31% -3,64% 3,08% -3,57% 2,95% -3,36%
:s:::‘:;::r;t e’ - 4,70% -4,20% 5,06% 0,68% 5,26% 2,13%

n lMpuHocom Ha uHOusudyanHama cMemka e MPOMEHIIU8 U 3a8ucu 00 MPUHOCOM Ha 3a00/mKUMesTHUOM nNeH3ucku ghoHA u 00 Hadomecmouyume HarameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Mandatory Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uwWHa ocHosa 3a rpemxodHume 84 meceuyu. 1o ucky4ok, AokonKy ¢hoHOom nocmou rokpamko 00 84 meceuyu, Ho nodoneo 00 12 Meceyu, MPUHOCOM ce rpecmemysa Ha
Kpajom Ha keapmasiom, 3a rnepuod o0 npeuom jyHu oOHOCHO OeKkeMepu Mo 0cCHosar-emo Ha hoHOom A0 Kpajom Ha K8apmasiom Koeaa ce fpasu rnpecmMemxkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated at the end of the
quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

¥ IMpuHocom Ha TPUITIAB3 ce npecmemysa 3a nepuodom 30.06.2019 - 30.06.2023 6udejku gpoHOom rnocmou nokpamxo 00 84 meceyu, Ho nodos2o 00 12 meceyu.

9 The rate of return of TRIGLAVm is calculated for the period 30.06.2019 - 30.06.2023 because the fond is operating less than 84 months, but longer than 12 months.

4 lononrumento rpuHocom ce npecmemysa 3a npemxo0Hume 12 Meceyu u Ha 200uwHa 0cHoga 00 roYemokom Ha paboma Ha MeH3uckuom goHO.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

% MpoceyHuom npuHoc ce npecvemyea npeky npoceyHama epedHoCM Ha CMemKosodcmeeHume edUHULU.
lMpoceyHama eapedHocm Ha cmemkogodcmeeHUMe eOUHUUU Ce npecMemyea Kako rnoHoepupaH rnpocek Ha cMemxkogsodcmeeHume eOUHUUU Ha 3a00mKuMmMenHuUme rneH3ucku ¢hpoH0o8u 80 0OHOC Ha Hemo-

cpedcmeama Ha 3adomKumesnHume rneH3ucku ¢hoHoosu wmo pabomam Ha coo08emHuUom damym.

% The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the mandatory pension funds in respect of mandatory pension funds net assets, which are operating on the

respective date.
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Tabena 3: MNpyHOCK Ha 3aJ0MKUTENHN NEH3UCKN (bOH/J,OBM1

Table 3: Mandatory Pension Fund Rate of Return”

)

30.09.2023
30.09.2023

Mepuog / Period

nocnedHu 12 meceum /
year on year

aHyenuanpaH 3a nocneaHu 7 roguHu /
annualized for the last 7 years

aHyenuanpaH og no4eTok Ha paboTa /
annualized since the start of work

30.09.2016 - 30.09.2023? /

3o / MPF 4) 4)
30.09.2022 - 30.09.2023 MoyveTok / Start - 30.09.2023
30.06.2019 - 30.09.2023°

Bo HomuHaneH usHoc /  Bo pearneH uaHoc / Bo HoMuHarneH n3Hoc /  Bo peaneH uaHoc / Bo HomuHaneH naHoc /  Bo peaneH nsHoc /

In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
g:\?:?n/ 5,83% -0,70% 5,16% 0,43% 5,25% 2,04%
Egg::n/ 5,46% -1,04% 5,33% 0,59% 5,47% 2,26%
$;=/IC§E:\/B:1/ 5,03% -1,44% 2,98% -3,77% 2,86% -3,56%
:s:::‘:;::r;t e’ - 4,43% -2,01% 4,73% 0,02% 5,17% 1,96%

n lMpuHocom Ha uHOusudyanHama cMemka e MPOMEHIIU8 U 3a8ucu 00 MPUHOCOM Ha 3a00/mKUMesTHUOM nNeH3ucku ghoHA u 00 Hadomecmouyume HarameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Mandatory Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uwWHa ocHosa 3a rpemxodHume 84 meceuyu. 1o ucky4ok, AokonKy ¢hoHOom nocmou rokpamko 00 84 meceuyu, Ho nodoneo 00 12 Meceyu, MPUHOCOM ce rpecmemysa Ha
Kpajom Ha keapmasiom, 3a rnepuod o0 npeuom jyHu oOHOCHO OeKkeMepu Mo 0cCHosar-emo Ha hoHOom A0 Kpajom Ha K8apmasiom Koeaa ce fpasu rnpecmMemxkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated at the end of the
quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

¥ IMpuHocom Ha TPUITIAB3 ce npecmemysa 3a nepuodom 30.06.2019 - 30.09.2023 6udejku gpoHAom rnocmou nokpamko 00 84 meceyu, Ho nodos2o 00 12 meceyu.

9 The rate of return of TRIGLAVm is calculated for the period 30.06.2019 - 30.09.2023 because the fond is operating less than 84 months, but longer than 12 months.

4 lononrumento rpuHocom ce npecmemysa 3a npemxo0Hume 12 Meceyu u Ha 200uwHa 0cHoga 00 roYemokom Ha paboma Ha MeH3uckuom goHO.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

% MpoceyHuom npuHoc ce npecvemyea npeky npoceyHama epedHoCM Ha CMemKosodcmeeHume edUHULU.
lMpoceyHama eapedHocm Ha cmemkogodcmeeHUMe eOUHUUU Ce npecMemyea Kako rnoHoepupaH rnpocek Ha cMemxkogsodcmeeHume eOUHUUU Ha 3a00mKuMmMenHuUme rneH3ucku ¢hpoH0o8u 80 0OHOC Ha Hemo-

cpedcmeama Ha 3adomKumesnHume rneH3ucku ¢hoHoosu wmo pabomam Ha coo08emHuUom damym.

% The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the mandatory pension funds in respect of mandatory pension funds net assets, which are operating on the

respective date.
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Tabena 4: MNMpuHOCK Ha 3a40MKUTENHN NEH3NCKU (bOH/J,OBM1

Table 4: Mandatory Pension Fund Rate of Return”

)

31.12.2023
31.12.2023

Mepuog / Period

nocnedHu 12 meceum /
year on year

aHyenuanpaH 3a nocneaHu 7 roguHu /
annualized for the last 7 years

aHyenuanpaH og no4eTok Ha paboTa /
annualized since the start of work

31.12.2016 - 31.12.2023? /

3o / MPF 4) 4)
31.12.2022 - 31.12.2023 n / Start - 31.12.2023
30.06.2019 - 31.12.2023% oHeTor i =tar

Bo HomuHaneH usHoc /  Bo pearneH uaHoc / Bo HoMuHarneH n3Hoc /  Bo peaneH uaHoc / Bo HomuHaneH naHoc /  Bo peaneH nsHoc /

In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
g:\?:?n / 8,11% 4,33% 5,12% 0,51% 5,33% 2,24%
Egg::n/ 7.27% 3,53% 5,23% 0,63% 5,54% 2,44%
P;:/IGF{I:VB:\/ 6,95% 3,22% 3,40% -2,76% 3,26% -2,61%
:s:::‘:;::r;t e’ - 6,57% 2,85% 4,63% 0,05% 5,23% 2,14%

n lMpuHocom Ha uHOusudyanHama cMemka e MPOMEHIIU8 U 3a8ucu 00 MPUHOCOM Ha 3a00/mKUMesTHUOM nNeH3ucku ghoHA u 00 Hadomecmouyume HarameHu 00 Opywmeomo.

" The individual account return is variable and depends on the Mandatory Pension Fund Return and fees charged by the Pension Company.

2 lMpuHocom ce npecmemysa Ha 200uwWHa ocHosa 3a rpemxodHume 84 meceuyu. 1o ucky4ok, AokonKy ¢hoHOom nocmou rokpamko 00 84 meceuyu, Ho nodoneo 00 12 Meceyu, MPUHOCOM ce rpecmemysa Ha
Kpajom Ha keapmasiom, 3a rnepuod o0 npeuom jyHu oOHOCHO OeKkeMepu Mo 0cCHosar-emo Ha hoHOom A0 Kpajom Ha K8apmasiom Koeaa ce fpasu rnpecmMemxkama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is calculated at the end of the
quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

¥ IMpuHocom Ha TPUITIAB3 ce npecmemysa 3a nepuodom 30.06.2019 - 30.09.2023 6udejku gpoHAom rnocmou nokpamko 00 84 meceyu, Ho nodos2o 00 12 meceyu.

9 The rate of return of TRIGLAVm is calculated for the period 30.06.2019 - 30.09.2023 because the fond is operating less than 84 months, but longer than 12 months.

4 lononrumento rpuHocom ce npecmemysa 3a npemxo0Hume 12 Meceyu u Ha 200uwHa 0cHoga 00 roYemokom Ha paboma Ha MeH3uckuom goHO.

4 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

% MpoceyHuom npuHoc ce npecvemyea npeky npoceyHama epedHoCM Ha CMemKosodcmeeHume edUHULU.
lMpoceyHama eapedHocm Ha cmemkogodcmeeHUMe eOUHUUU Ce npecMemyea Kako rnoHoepupaH rnpocek Ha cMemxkogsodcmeeHume eOUHUUU Ha 3a00mKuMmMenHuUme rneH3ucku ¢hpoH0o8u 80 0OHOC Ha Hemo-

cpedcmeama Ha 3adomKumesnHume rneH3ucku ¢hoHoosu wmo pabomam Ha coo08emHuUom damym.

% The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the mandatory pension funds in respect of mandatory pension funds net assets, which are operating on the

respective date.
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