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KpateHkn / Abbreviation

1. Ane - BOOPOBONHN NEH3MCKN (DOHOOBM
VPF - voluntary pension funds

2. CABAn - OTBOpPEH fobpoBorneH neH3uckn ¢oHa Casa neHsunja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

3. KblMa - Kb NpB oTBOpeH aobposoneH neHanckn oHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

4. TPUITIABg - Tpurnas oTBopeH AoOpoBoneH neHsucku goHa — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

5. BolMg - B®IN otBOpeH pobposoneH neHancku doHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abenewkn / Notes

MoueTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MouveTok Ha paboTa Ha KBIMg e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MoueTok Ha paboTta Ha TPUITIABA e 1.3.2021 r. / TRIGLAVv started to work on 1.3.2021.
Mo4veTok Ha paboTta Ha BPIMg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

3a nocurypHu neH3noHepcku aeHoBwM / For safer retirement days
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Tabena 1: MNprHocK Ha AOOPOBONHM NEH3NCKN CbOH,EI,OBVIl) 31.03.2024

Table 1: Voluntary Pension Fund Rate of Return® 31.03.2024
Mepvog / Period
nocnegHu 12 meceun / aHyenusmpaH 3a nocneagHu 7 rognHun / aHyenmanpaH o no4eTokK Ha pa60Ta/
year on year annualized for the last 7 years annualized since the start of work
- 2)
OM® / VPE 5 31.03.2017 31.12.20243)/ 5 5
31.03.2023 - 31.12.2024 30.06.2021 - 31.12.2024”/ MouveTok / Start™ - 31.03.2024
31.12.2022 - 31.12.2024"
Bo HomuHaneH usHoc/  Bo peaneH naHoc/  |Bo HoMuHaneH usHoc/  Bo peaneH usHoc/ Bo HomuHaneH usHoc/  Bo peaneH unsHoc/
In nominal terms In real terms In nominal terms In real terms In nominal terms In real terms
CABAg /
9,07% 4,.87% 5,51% 0,84% 5,87% 2,80%

SAVAv
KB
KBP'\E/l / 8,05% 3,89% 5,00% 0,35% 5,75% 2,62%
TPUIMABgL /
TR|GLAVVA 7,98% 3,81% 3,96% -4,81% 3,75% -4,81%
B®rl
VFP\‘/q / 10,96% 6,68% 10,68% 6,77% 8,42% 4,83%
n /

poceen npunoe” 7,75% 3,60% 5,05% 0,40% 5,63% 2,56%
Average Rate of Return

n lMpuHocom Ha uHOusudyanHama cMemka e NPOMeHIu8 U 3asucu 00 MPUHOCOM Ha 006PO8OTHUOM MEeH3UCKU ¢hoHO u 00 Hadomecmouyume HarnameHu 00 Opywmeomo.

Y The individual account return is variable and depends on the Voluntary Pension Fund Return and fees charged by the Pension Company.

2 [MpuHocom ce npecmemysa Ha 200ulwHa ocHoga 3a rpemxooHuUme 84 meceuyu. 1o ucky4ok, dokosnKy gpoHOom nocmou rnokpamko o0 84 meceyu, Ho nodoneo 0d 12 meceyu, npuHocom ce
npecmemyea Ha Kpajom Ha keapmasnom, 3a nepuod 00 npeuom jyHu 0OHOCHO deKemMspu No OCHo8arLemo Ha ¢hoHdom Ao Kpajom Ha Keapmarnom Koza ce npasu npecMemxama.

2 The return is calculated on an annual basis for the previous 84 months. If the Pension Fund is operating less than 84 months, but longer than 12 months, The Pension Fund Return is
calculated at the end of the quarter, for the period since the first June or December after the start of operation of pension fund to the end of the calculation quarter.

3 Mpurocom Ha TPUITIABO ce npecmemyea 3a nepuodom 30.06.2021 - 31.03.2024 6udejku ¢hoHOOM nocmou nokpamko od 84 meceyu, Ho nodonzo 0d 12 Meceyu.
3 The rate of return of TRIGLAVv is calculated for the period 30.06.2021 - 31.03.2024 because the fond is operating less than 84 months, but longer than 12 months.

4 lMpuHocom Ha B®I1d ce npecmemysa 3a nepuodom 31.12.2022 - 31.03.2024 6udejku gpoHdom rnocmou nokpamko 00 84 meceyu, Ho nodoszo 00 12 meceyu.

9 The rate of return of VFPv is calculated for the period 31.12.2022 - 31.03.2024 because the fond is operating less than 84 months, but longer than 12 months.

9 fononHumento, npuHocom ce npecmemyaa 3a rnpemxo0Hume 12 Meceyu u Ha 200uWwHa ocHoga 00 rmo4Yemokom Ha paboma Ha MeH3uckuom ¢hoHO.
9 Additional, the return is calculated for the previous 12 months and on annual basis since the start of work of the pension fund.

® Bo npecmemxama 3a noyemokom Ha pa6oma Ha CABAJ ce 3ema 31.7.2009, Ha KBl ce 3ema 31.12.2009 u Ha BOIA ce 3ema 31.10.2022 .
9 In the calculation, 31.7.2009 is taken as starting date for SAVAv, 31.12.2009 as starting date for KBPv and 31.10.2022 as starting date for VFPd.

" MpoceyHuom npuHOC ce npecMemyea npeky APOceYHama epedHOCM Ha CMEMKOBOACMEEHUME eOUHULU.
lpoceyHama epedHocm Ha cmemkogodcmeeHume eUHUYU ce MpecMemysa Kako noHoepupaH Npocek Ha CMemKkogoOcmeeHuUme eOuHUUU Ha 006PO8OTHUME NMEeH3UCKU ¢hoHA08U 80 0OHOC Ha
Hemo-cpedcmeama Ha 0o06pogosiHUMe neH3ucku ghoHAosu wmo pabomam Ha cood8emHuom damym.

) The average rate of return is calculated throught the avegrage value of accounting units.
The average value of accounting units is calculated as weighted average of accounting units of the voluntary pension funds in respect of voluntary pension funds net assets, which are operating
on the respective date.
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