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1. 3Mno - 3a[10IDKUTENHU NEH3UCKN (POHA0BU
MPF - mandatory pension funds

2. One - LO6POBOMHU NEH3UCKN POHAOBM
VPF - voluntary pension funds

3. BTOp CTONG - 3240MMKMTENHO KanuTarnHo (hMHaHCUPaHO NEH3NCKO OCUTypyBaHe
second pillar - mandatory fully funded pension insurance

4. Tpetcton® - 0OBPOBOMNHO KaNUTaNHO (PUHAHCMPAHO NEH3NCKO OCUTYypyBaH-e
third pillar - voluntary fully funded pension insurance

5. CABAs - OTBOpeH 3agomkuteneH neHancku doHg Casa neH3nckn oHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KbIl3 - Kb MNpB oTBOpEH 3agomkuteneH neHanckn doHg — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPWITIAB3 - Tpurnas OTBOpeH 3agormkuteneH neHancku doxa — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAp - OTBOpeH pobposoneH neHauckn doHa Casa neHsuja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. Kblg - Kb MNpB oTBOpeH gobpoBoneH neHancku doHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABL - Tpurnae oTBopeH fobpoBoseH neHancku coHa — Ckonje
TRIGLAVV - Trigalv otvoren dobrovolen penziski fond - Skopje

11. BoMNa - BOIM otBOpeH aobposoneH neHsuckn doHa — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

12. PCM - Peny6nuka CeBepHa MakenoHuja
RNM - Republic of North Macedonia

MoyeTok Ha paboTa Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MNoyeTok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUMAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MNoyeTok Ha pabota Ha CABAR e 15.7.2009 r. / SAVAv started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KbIlMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MNoyeTok Ha pabota Ha TPUTTIABL e 1.3.2021 r. / TRIGLAVVv started to work on 1.3.2021.
MoyeTok Ha paboTta BPIMg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

M3Bop 3a nogatouuTe 3a BpeQHOCTa Ha HETO CpeacTBaTa, CMETKOBOACTBEHATa eMHMLa U CTPYKTypaTa Ha MHBECTULMUTE
Ha MeH3NCcKUTe (DOHOOBU Ce NEH3UCKUTE APYLUTEA.
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Bo pamkuTe Ha kanuTanHo oMHaHCUPaHOTO MEH3UCKO OCUTypyBaHe, MOCTojaT TpU NEeH3VCKU APYLUITBA.

1. OpywTBO 32 ynpaByBaHe CO 3a40MKUTENHN U AOGPOBONHM NeH3ucku hoHaoBm CaBa NeH3NCKO APYLITBO a.A.
Ckonje, koe ynpasyBa CO

» OTBOpEH 3agomkunTeneH neHaunckn oHg Casa neHsnckn poHa un

» OTBOpEH pobposoneH neHauncku doHa Casa neHsuja nnyc

AxumoHep: MosaBaposanHuua Casa a.4, Peny6nvka CrnioBeHuja koja BO rmaBHWHaTa Ha ApyLUTBOTO yyectByBa co 100%.

2. Kb MNpBo ApywTBO 32 yNpaByBake CO 3aA0JNKUTENTHU U A06GpoBONHM NeH3ucku poHaoBu ALl Ckonje, koe ynpaByBa
co

* Kb MNpB oTBOpPEH 3aa0mknTeneH neHauncku coHa — Ckonje un

* Kb MNpB oTBOpeH AobpoBoneH neHancku goHg — Ckonje

AxumoHepu: CkynuHa Mpea 3aBapoBanHucky xonauHr O Jby6rbaHa, Penybnuka CnoBeHuja, koja BO rmaBHUHATa Ha
OpywTBOTO y4yecTByBa co 51% n KomepuujanHva 6axka ALl Ckonje, Penybnuka CeBepHa MakefoHuja, koja BO rmaBHMHaTa Ha
OpywTBOTO y4yecTByBa co 49%.

3. OpywTBO 3a ynpaByBaH€ CO 3af0/DKUTENHN U A0O6poBONHK neH3ucku covposu TPUMTMAB NEH3UCKO OAPYLLUTBO
Al Ckonje, koe ynpaByBa CO

» Tpurnae oTBOpEeH 3afommkuTeneH neHsmckm goHa — Ckonje n

» Tpurnae oTBOpeH A0OpOBONeH neHanckn coHa — Ckonje

AkunoHep: 3aBapoBannuua Tpurnae A Jby6rbaHa, Penybnuka CrioBeHwuja koja BO rnmaBHUHaTa Ha APYLUTBOTO y4eCTBYBa CO
100%.

4. [lpywTBO 32 ynpaByBake co Ao6poBonHM neH3ucku cooaosu B NMEH3UCKO APYLWUTBO AL Ckonje, koe
yrnpaByBa co
* Bl otBOpeH aobposoneH neHauckn doHa — Ckonje

AkumoHep: [pywTBO 3a yrnpaByBake CO OTBOPEHU U 3aTBOPEHMN MHBECTULMCKM hoHgosu BOIM ®OHO MEHALIMEHT A
CKOINJE, Penybnuka CeBepHa MakegoHuja koja BO rraBHMHaTa Ha ApywTBoTO yyecTByBa co 100%.
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Tabena 1: Anctpmbyumja Ha YneHcTeoTo Bo 3P cnopen HUBHUOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

31.12.2023
CABA3 / SAVAmM 27.367 81.302 137.298 12.628 231.228 258.595
KBIM3 / KBPm 32.033 88.521 143.994 13.389 245.904 277.937
TPUIMAB3 / TRIGLAVmM 2.509 22.852 26.441 4.689 53.982 56.491

* OcueypeHuyume kKou 3a00/mKUMeNHo YrieHyeaam 6o smopuom cmonb eedHalw no epabomysaH-emo, 8peMeHo ce pacripedenygaam 00 cmpaHa Ha
@INOCM eo 3adomkumerneH neH3ucku ¢hoHO o cryyaeH u3bop, co yen da ce obesbedu onnodysare Ha HuUsHUMe cpedcmea 00 camuom rMOYemoK Ha
4r1eHecmeomo 80 3adomkumeneH neH3ucku ¢poHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da 006epam 60 Koj 3a00KUMeENEH NEeH3UCKU ¢hoHO Ke
4rieHysaam. [JoKOsy 1o UcmeKom Ha moj poK, He 00s1y4am 80 Koj 3a00/mKumeneH neH3ucku ¢hoHO Ke YrieHysaam, moaaw ocmaHysaam 45ieHo8u 80
3a00mKuUMenTHUOM neH3ucku ¢hoHO 80 Koj burie epemeHo pacrnpedeneHu

Cnvka 1: Ouctpubyumja Ha uneHcTeoTo Bo 3P cnopef HABHMOT CTaTyc (BO NPOLEHTN)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa 1 nNonoBa CTPyKTypa Ha uneHoBuTe Ha 3O
Table 2: Structure of the MPF Members by Age and Gender

< 20
21-25
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31-35
36-40
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Cnuka 2: CTapocHa CTpykTypa Ha uneHosuTte Ha 3MN®
Figure 2: Age Structure of the MPF Membership
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Tabena 3: Auctpubyumja Ha uneHcTBoTo Bo 3M® cnopef onwTyHa 1 non
Table 3: Structure of the MPF Members by Gender and Municipality

BEEPOBO

/ BEROVO 259 277 536 321 376 697 37 62 99 617 715 1.332
;BBMITI.gJI-_Iﬁ 3.585 3.709 7.294 2.640 2.649 5.289 582 644  1.226 6.807 7.002  13.809
;5;) Or'gglll_,\lllgl 247 196 443 305 354 659 21 43 64 573 593 1.166
?EFO%BOIAVF:DN%E 250 72 322 73 31 104 3 4 7 326 107 433
;BSOCSMIJES\B/S 182 84 266 140 97 237 6 6 12 328 187 515
;BBPS\E:SI%Q\ 128 84 212 132 81 213 8 11 19 268 176 444
/BCJA-II?EI\JIJE())OB\(/)O 553 637 1.190 176 179 355 9 20 29 738 836 1.574
/BCXSMIJI:IESS 143 88 231 105 94 199 1 0 1 249 182 431
/B\Eg\l;lé:::zm 108 113 221 22 37 59 2 4 6 132 154 286
/B\EJE-IEISS 2.413 2.494 4.907 1.689 1.601 3.290 216 296 512 4.318 4.391 8.709
/B\I;I::ITCLI'AA 582 574 1.156 625 716 1.341 213 172 385 1.420 1.462 2.882
/BSQZI;IS&EETE 255 112 367 103 42 145 8 2 10 366 156 522
/FE\BE:/EGHI?L‘:?A 1.022 1.097 2.119 833 838 1.671 115 171 286 1.970 2.106 4.076
/rgg.g./ll.R/AAl; 2.140 1.444 3.584 1.772 1.127 2.899 773 569 1.342 4.685 3.140 7.825
CZARH'E;SKO 83 46 129 68 59 127 5 10 15 156 115 271
?EEQ:R 154 80 234 284 146 430 115 151 266 553 377 930
?IEEQ:E@A 88 46 134 30 25 55 0 2 2 118 73 191
'/qggrgggvo 435 460 895 559 835 1.394 27 39 66 1.021 1.334 2.355
'/ugg:\lf IPR KQI-;,ITIJJ: 106 67 173 143 128 271 41 89 130 290 284 574
,/EI,EII;AAI: IPR )|(—|I/|1§:FI: 163 194 357 130 118 248 160 102 262 453 414 867
flgé?g\:,\l 156 145 301 47 66 113 3 8 11 206 219 425
fll(D)JO-ILHI\IIE:I\lTI 121 46 167 &) 16 75 36 11 47 216 73 289
7<Z|;:_|HEVII_|I-:\? o 170 40 210 76 21 97 23 20 43 269 81 350
?ng:l\ll/:lég?/g 66 43 109 36 12 48 4 2 6 106 57 163
2::832? / 61 101 162 56 70 126 11 12 23 128 183 311
VIIJ:IVII\I%EIE\IH 240 228 468 161 124 285 2 3 5 403 355 758
}JEEEI;?JON%I;"/EE 122 76 198 95 65 160 8 5 13 225 146 371
yﬁi\éﬂgigg 513 572 1.085 3.044 2.887 5.931 352 344 696 3.909 3.803 7.712
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Tab6ena 4: Ynnartexu npugoHecu o 3M®, HannaTeHy HagoMeCTOLM U BUCKHA Ha HETO cpeacTeara Ha 3

Table 4: Contributions paid to the MPF, fees charged and value of the MPF net assets
BO MUNMOHM AeHapw / in million denars

01.2023 392,25 22,95  52.156,22 427,48 25,62 58.793,20 72,28 3,05 5.756,64
02.2023 513,70 25,59  52.669,91 553,94 28,35 59.382,38 94,46 3,58 6.046,69
03.2023 470,94 24,82  53.360,98 508,43 27,49 59.885,01 91,32 3,59 6.391,89
04.2023 447,57 2459  53.796,04 484,14 27,25 60.437,31 88,81 3,64 6.690,97
05.2023 450,59 24,83  54.566,23 486,00 27,49 61.089,58 93,28 3,82 6.952,76
06.2023 541,94 26,88  55.706,21 583,13 29,67 62.460,94 110,08 4,22 7.180,51
07.2023 469,05 25,69  56.489,14 530,98 28,91 63.429,93 100,75 4,10 7.445,03
08.2023 508,41 26,51  56.441,35 524,29 28,91 63.523,10 109,90 4,35 7.659,29
09.2023 474,38 26,04  56.645,00 515,22 28,94 63.717,71 105,14 4,34 7.875,06
10.2023 512,20 26,80 56.697,72 551,00 29,65 63.779,82 113,63 4,56 8.068,57
11.2023 493,42 26,68 58.178,48 544,77 29,83 65.331,56 113,77 4,65 8.439,68
12.2023 575,30 28,67  59.552,47 624,15 31,76 66.866,04 128,57 5,04 8.788,01

* MpudoHecume u Ha0omecmouyume (Hadomecmouu o0 npudoHecu u Hadomecmouyu 00 cpedcmea) ce 0adeHuU Ha MeceyHa ocHoea, 0odeka Hemo cpedcmeama ce 0adeHu
80 KyMynamueeH U3HOC.

Cnuka 3: BpegHocT Ha HeTo cpeacTeaTta Ha 3P
Figure 3: Value of the MPF Net assets

31.12.2023
mCABAs3
30.09.2023 SAVAmM
]
30.06.2023 Kere
KBPmM
31.03.2023 =B TPUINAB3
TRIGLAVmM
31.12.2022

0 10.000 20.000 30.000 40.000 50.000 60.000 70.000

natym / date

HeTo cpeacTBa (Bo MuUnvMoHu aeHapwm) / net assets value (in million denars)
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Tabena 5: BpegHocT Ha CMEeTKOBOACTBEHUTE eanHuum Bo 3P
Table 5: Value of the MPF Accounting Units

31.12.2022 235,843874 246,231776
31.03.2023 243,383374 251,919686
30.06.2023 248,543507 257,198774
30.09.2023 248,178252 257,618177
31.12.2023 254,969666 264,141459

Cnvika 4: BpegHoCT Ha CMeTKOBOACTBEHUTE eauHmum Bo 3P
Figure 4: Value of the MPF Accounting Units
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Cnvka 5: BpegHOCT Ha HETO cpeAcTBaTa U Ha cMeTkoBoAcTBeHaTa eaunHunua Ha CABA3
Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Cnka 6: BpegHocT Ha HETO cpeacTBaTa U Ha cMeTkoBoAcTBeHaTa eguHuua Ha KBIM3
Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnvka 7: BpegHoCT Ha HETO cpeAcTBaTa U Ha CMETKOBOACTBEHaTa eavHuua Ha TPUTTIAB3
Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVmM
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Tabena 6: MpuHoc Ha 3M®P cBeneH Ha roaMLWIHO HMBO MO Nepuoan™
Table 6: MPF Return on annual level by period*

oouweH cmamucmuyku usgewmaj
Annual Statistical Report

31.12.2015 31.12.2022 4,77% 0,73% 5,05% 1,00%
30.06.2019 31.12.2022 = = = = 2,40% -4,40%
31.03.2016 31.03.2023 5,32% 1,14% 5,48% 1,30% = =
30.06.2019 31.03.2023 = = = = 2,72% -3,82%
30.06.2016 30.06.2023 5,49% 1,09% 5,60% 1,19% = =
30.06.2019 30.06.2023 = = = = 3,08% -3,57%
30.09.2016 30.09.2023 5,16% 0,43% 5,33% 0,59% = =
30.06.2019 30.09.2023 = = = = 2,98% -3,77%
31.12.2016 31.12.2023 5,12% 0,51% 5,23% 0,63% = =
30.06.2019 31.12.2023 = = = = 3,40% -2,76%
MoyeToxk/Start 31.12.2023 5,33% 2,24% 5,54% 2,44% 3,26% -2,61%

*lMpuHocom ce npecmemyesa Ha 200UWHa O0CHosa 3a rpemxo0HuUme 84 meceyu. 1o ucky4ok, dokonky ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodoneo 00 12
meceyu, MPUHOCOM ce rpecmMemyea Ha Kpajom Ha keapmasnom, 3a nepuod 0d npeuom jyHu 00HOCHO Oekemspu 1o ocHosaremo Ha ¢hoHOom 00 Kpajom Ha Keapmasnom

Koz2a ce npasu rpecMemkama.

Tabena 7: HapomecToum kou rv Hannakaat gpylwiteaTa kou ynpasysaat co 3MNd
Table 7: Fees charged by Pension Companies managing MPF

HapomecTtok of npuaoHec
S
/ Fee on contributions 1,90% 1,90% 1,90%

HapomecTtok 3a npemuH
/ Transfer fee

Bpoj Ha aeHoBuM

/ Number of days:***

Bpoj Ha neHoBun > 720

He ce Hannaka  He ce Hannaka He ce Hannaka
/ number of days > 720

/ not charged / not charged / not charged
*O0 jaHyapu 2023 20duHa (npemxodHo bewe 2,00%)
**00 jaHyapu 2019 20duHa (npemxodHo bewe 0,035%)

***Bpojom Ha deHosu ce rpecmemysa 00 damyMom 3a Koj YlieHom ce CmeKHasl Co cmamyc Ha YieH 80 MoCmojHUoOm
3a00/mKumesieH neH3ucku ¢hoHO (unu 00 Mpeu 80 Meceyom 3a Koj Ys1eHom cmekHas npaso Ha rpudoHec 80
rnocmojHuom 3ado/mKumeneH neH3ucku ¢oHd, 80 Cryyaj Ha NpPeo YneHcmeo) 0o damymMom Ha NMPeHOC Ha
cpedcmeama Ha uHOUsudyanHama cMemka Ha Ys1eHom 80 UOHUOM 3adomKuMesneH NeH3UCKU ¢hoHO.

Cogpxuna / Table of Contents
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Tabena 8: CTpykTypa Ha niBectuumute Ha 3o
Table 8: Structure of Investment of MPF (8o MunvoHu aeHapw/ in million denars)

1613  316% 1724 2,89% 896 156% 939  1,40% 0 000% 0 000%
/ Shares

?g:r“’g:f”“ 30121 59,02%  37.000 62,10% 38317 66,71% 43613 6520%  3.419 6320% 5950 67,68%
WHBecTMumckm

cboraoBM 1 000% 1 000% 2 0,00% 134 020% 117 217% 123 1,39%

/ Investment funds

KpaTkopouHu xapTuu
/ Short term 0 0,00% 0 0,00% 0 0,00% 0 0,00% 50 0,92% 0 0,00%
securities**

4.063 7,96% 4599  7,72% 0 0,00% 0 0,00% 0 0,00% 0 0,00%

O6Bp3HULM

/ Bonds***

WNHBecTmMumnckm
hoHaoBMU 10.314  20,21% 12,556 21,07% 15.743 27,41% 20.015 29,92% 1425 26,34% 2.504 28,48%
/ Investment funds

775 1,52% 1115 1,87% 160 0,28% 0  0,00% 0 0,00% 0 0,00%

KpaTkopoyHu xaptum
/ Short term 0 0,00% 285  0,48% 0 0,00% 0 0,00% 0 0,00% 0 0,00%
securities****

[enoauti / Deposits 3627 7,41% 1725 2,90% 2222 3,87% 1798  2,69% 377 6,96% 125 1,42%
2:2:“”" cpeacrea / 318 0,62% 107 0,18% 34 0,06% 1 0,00% 12 022% 12 013%
el 202 0,40% 468  0,78% 66  0,11% 395  0,59% 11 0,20% 79 0,90%
Receivables

BkynHo o6Bpcku

A 318 0,62% 27  0,05% 20 0,00% 29 0,04% 2 0,00% 4 0,05%
/ Total liabilities

*068p3Huyume 00 domawHU uzdasayu ekiydysaam: OpxasHa KOHMUHyupaHa ob8p3Hula, OpxasHa 06ep3HUla 3a OeHayuoHanu3sayuja u KopropamusHa obep3Huya -
YHWbBatka ALl Ckonje (nepnemyarn+Ho o6ep3Huua)

**Kpamkopo4yHume xapmuu 00 domawHu usdasayu eKilyyyeaam: OpxageH 3anuc 12- meceyeH

***068p3Huyume 00 cmpaHcKu usdasayu ekryvyeaam: OpxasHa 068p3HUla

****KpamkopoyHume xapmuu 00 cmpaHCcKu uzdasayu 8kiyyysaam: OpxaseH 3arnuc 6-mecevyeH

CopapxwuHa / Table of Contents
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Cnuka 8: CTpykTypa Ha niBectuummnte Ha CABA3

/ Figure 8: Structure of Investment of SAVAmM
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Cnuka 9: CTpykTypa Ha nHBectuuumTe Ha KBIM3
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Cnuka 10: CtpykTypa Ha niBectuummte Ha TPUTTIAB3

/ Figure 10: Structure of Investment of TRIGLAVmM

30.06.2023

0% 10% 20% 30%

AKUMM O AOMALUHU U3faBayn
= [/lHBeCTMLMCKN (DOHA0BU O AOMALLHU U3aaBaun
M AKUMM Of] CTPAHCKM M3faBayn
= /lHBeCTMLMCKN (DOHA0BU Of, CTPAHCKW U3faBadu

= [lenoantun

“Mob6apyBaka

40% 50% 60% 70%

/ Shares of domestic issuers

/ Bonds of domestic issuers

/ Investment funds of domestic issuers

/ Short term securities of domestic issuers
/ Shares of foreign issuers

/ Bonds of foreign issuers

I Investment funds of foreign issuers

[ Short term securities of foreign issuers
cpeacTea

/ Cash
/ Receivables

80%

0,
sraze0es —A) e

,
/ o
(0]
31.12.2022 h 0,20%

90%

13%

100%

CogpxuHa / Table of Contents

17



oouweH cmamucmuyku usgewmaj
Annual Statistical Report

Tabena 9: Auctpubyumja Ha YneHcTBoTo Bo AP cnopen HAYMHOT HA YNEHCTBO
Table 9: Distribution of the VPF Membership by membership type

31.12.2023
CABApL / SAVAvV 9.555 4.
KBMg / KBPv 5.505 11.
TPUMMABg / TRIGLAVv 101
Borg / VFPv 228

Tabena 10: Onctpmbyumja Ha neHsuckm wemm o AN
Table 10: Distribution of the pension shemes in VPF

31.12.2023
CABAL / SAVAv 1.228
KBIMg / KBPv 2.879
TPUMMABA / TRIGLAVV 5
Borg / VFPv 43

Cnuka 11: Ouctpubyumja Ha yneHcTeoTo BO [N cnopes HaYMHOT Ha YNEHCTBO (BO MPOLEHTH)
Figure 11: Distribution of the VPF Membership by membership type (in percents)
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Cnvka 12: Onctpmbyumja Ha YneHCTBOTO NO NPOdECMOHANHN NEH3UCKN Lemn™
Figure 12: Distribution of Membership by occupational pension scheme*
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*lMpoghbecuoHanHume neH3ucku wemu co nomarsky o0 100 4yreHosu ce npukaxaHu 6o ‘Lpyau”

Cnuka 13: YneHoBM CO MHAMBMAYaANHN CMETKM CO ynnakad 1 6e3 ynnakau

Figure 13: Members with an individual account whose contributions are paid by third party and members with an

individual account who pay for own contributions
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Tabena 11: CtapocHa v nonoBa CTPyKTypa Ha YneHosuTte Ha AP
Table 11: Structure of the VPF Members by Age and Gender

< 20 28 15 43 14 6 20 0 0 0 1 2 3 66
21-25 179 115 294 94 65 159 4 3 7 3 4 7 467
26-30 440 346 786 295 231 526 19 9 28 15 13 28 1.368
31-35 891 952 1.843 602 533 1.135 18 11 29 24 21 45 3.052
36-40 1.242 1.244 2486 1.214 969 2.183 13 18 31 44 21 65 4.765
41-45 1.382 1.295 2.677 1.550 1.290 2.840 18 20 38 39 46 85 5.640
46-50 1.159 964 2.123 1.486 1.363 2.849 9 8 17 46 37 83 5.072
51-55 889 715 1.604 1.293 1217 2510 6 6 12 47 31 78 4.204
56-60 581 488 1.069 1.072 990 2.062 8 2 5 13 13 26 3.162
61-64 343 289 632 707 622 1.329 2 2 4 6 2 8 1.973

2 65 219 134 353 811 565 1.376 1 0 1 0 1 1 1.731

Cnuka14: CtapocHa CTpyKkTypa Ha YneHosute Ha Mo
Figure 14: Age Structure of the VPF Membership
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Tabena 12: Onctpnbyunja Ha yneHcTeoTo BO [AMN® cnopea onwTnHa 1 non
Table 12: Structure of the VPF Members by Gender and Municipality

fsggg\?o 14 10 24 33 18 51 0 0 0 1 1 2 48 29 77
Eg':r(ojﬂ': 294 256 550 197 106 303 0 2 2 1 0 1 492 364 856
fggg’g'mzl 43 32 75 14 23 37 0 0 0 0 0 0 57 55 112
EOBBOG%AV":?\‘EJE 15 3 18 11 3 14 0 0 0 1 0 1 27 6 33
:Sgggfg\slg 9 3 12 6 10 16 0 0 0 1 1 2 16 14 30
Egg\sgméi 12 16 28 0 0 0 0 0 0 3 1 4 15 17 32
/BC£LA :ﬁgg\?o 116 62 178 11 7 18 0 0 0 0 3 3 127 72 199
IVASILEVO 2 s s a4 a4 8 o o o o 0o o & 7 1
?sg\jém,\“ 36 23 59 3 2 5 0 0 0 0 0 0 39 25 64
?\EQLEECS 132 139 271 141 97 238 2 2 4 2 5 7 277 243 520
?\?IETICLLA 48 36 84 150 129 279 1 0 1 1 0 1 200 165 365
/B\?QE:QI::-I”S-EITE 20 10 30 3 0 3 0 0 0 0 0 0 23 10 33
;_(E;BE:/EJET_J”AA 326 367 693 207 145 352 0 0 0 0 0 0 533 512  1.045
/rggglﬁl,:i 197 106 303 134 74 208 1 1 2 0 0 0 332 181 513
I;F;;Aéq,fggm & 3 7 1 1 2 0 0 0 0 0 0 5 4 9
/LISEQZR 3 6 9 20 13 33 0 0 0 2 0 2 25 19 a4
/HEEQZIF_;/C\ A 8 3 11 0 0 0 0 0 0 0 0 0 8 3 11
/LISQEEESVO 9 8 17 65 56 121 0 0 0 0 0 0 74 64 138
f"ggall; %rg:l;: 9 3 12 11 3 14 0 0 0 0 0 0 20 6 26
/p,gg/l’zl ::Q)I(-IVIISC:; 19 10 29 6 4 10 0 0 0 0 0 0 25 14 39
fgé?g:N 4 7 11 5 3 8 0 0 0 0 0 0 9 10 19
lp‘gg[':;m 9 7 16 0 0 0 0 0 0 0 0 0 9 7 16
?;i”Eﬁ\?o 8 2 10 0 0 0 0 0 0 0 0 0 8 2 10
? EQLE: r\ll/: igl\a/(c)) 3 6 9 1 0 1 0 0 0 0 0 0 4 6 10
/3 ;: l\cl) g\%l I 1 4 2 1 1 2 0 0 0 0 0 0 2 2 4
mmﬁ"zﬂ-‘ 13 9 22 3 2 5 0 0 0 1 1 2 17 12 29
IECUNOVCE 4 7 m s s 15 o o o o 0o o 1 1
fﬁi\éﬂgigg 104 115 219 205 125 330 5 2 7 7 7 14 321 249 570
fﬁiggm% z 0 2 8 24 32 0 0 0 0 0 0 10 24 34
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%:;BE(\)/O 70 83 153 161 46 207 2 1 3 2 2 4 235 132 367
fgg::gHE 103 116 219 175 143 318 0 0 0 8 7 15 286 266 552
;«K)gé:ﬁm 124 26 150 25 13 38 0 0 0 0 0 0 149 39 188
ﬁg}?gso 71 219 290 59 21 80 0 0 0 0 2 2 130 2u2 372
e, 5 s 1 & 1 7 o o o o o o 1 7 18
e S S T S SR T
;(E;EJJSEHBSVO 181 148 329 523 548 1.071 1 1 2 5 3 8 710 700 1.410
I KUMANOVO 4 1 s 3 o 3 o o o o o o 7 1 &
?Iﬂgigsg 1 2 3 0 5 5 0 0 0 0 0 0 1 7 8
?Eggc?\?o 4 0 4 7 1 8 0 0 0 0 0 0 1 1 12
MABPOBO

/PSEJEUOJCO - 3 9 12 57 34 91 0 0 0 0 0 0 60 43 103
ROSTUSHA

MAKEOHCKA

y QXE:SEQSKA ! 2 e “ 4 8 0 0 0 0 0 0 5 6 11
KAMENICA

MAKEOHCKM

?EiﬂEDONSKI 40 16 56 2 0 2 0 0 0 0 0 0 42 16 58
BROD

;\Aﬁggﬂi 94 87 181 71 72 143 0 2 2 8 1 4 168 162 330
7' Eggm% e 5 10 2 0 2 0 0 0 0 0 0 7 5 12
7' r\?gcl,&lg 3 1 4 6 3 9 0 0 0 0 0 0 9 4 13
TSSSOCISEJETEO 525 477 1.002 338 241 579 2 0 2 7 5 12 872 723 1.595
/Ogﬁgﬂ) 5 6 1 1 1 2 0 0 0 0 0 0 6 7 13
PEI;?S(E\ESC 6 2 8 17 13 30 0 0 0 0 0 0 23 15 a8
?Eé:gg\?o 236 182 418 521 515 1.036 8 2 10 3 2 5 768 701 1.469
ng ACSHNVIIg: 435 111 546 43 68 111 0 0 0 1 0 1 479 179 658
?ESIJEEE 80 76 156 24 23 a7 2 1 3 1 2 3 107 102 209
P Eslo;;us-'mg 4 0 4 0 0 0 0 0 0 0 0 0 4 0 4
/Psﬂgg\mnusJH 33 43 76 45 32 77 2 0 2 0 0 0 80 75 155
/PQEEE(B)\L}EE 9 7 16 9 7 16 1 1 2 0 0 0 19 15 34
/PESSEEHN 116 56 172 37 125 162 1 0 1 0 4 4 154 185 339
fsgggﬂ'\/}EHN 2.758 2902 50660 4.236 2.898 7.134 57 57 114 151 118 269 7.202 5975 13.177
/CSB\EETTMI :mg)l_f 6 2 8 4 2 6 0 0 0 1 2 3 11 6 17
/Cgr?on;EE 211 132 343 81 68 149 1 0 1 4 1 5 207 201 498
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Tabena 13: YnnaTteHu npugoHecu Bo AN®, HannateHn HagoOMECTOLM U BUCMHA Ha HETO cpeacTeaTa Ha Mo
Table 13: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUNMoHM AeHapw / in million denars

01.2023 11,32 1,40 1.536,28 7,05 1,34 1.560,28 0,12 0,01 8,80 0,21 0,02 24,33
02.2023 11,18 1,40 1.542,77 15,87 1,56 1.568,20 0,21 0,01 9,02 0,65 0,04 25,58
03.2023 10,95 1,40 1.556,82 9,71 1,41 1.570,69 0,13 0,01 9,15 0,64 0,03 29,21
04.2023 15,38 1,51 1.561,37 10,18 1,43 1.575,50 0,16 0,01 10,05 0,54 0,04 31,36
05.2023 15,15 1,63 1.584,34 12,98 1,51 1.586,97 0,24 0,01 10,32 0,18 0,03 32,74
06.2023 22,22 1,73 1.619,72 12,65 1,51 1.609,20 0,32 0,02 10,77 0,66 0,04 38,08
07.2023 12,94 1,50 1.638,46 15,50 1,59 1.632,60 0,20 0,01 11,06 1,44 0,07 40,52
08.2023 13,02 1,52 1.638,19 10,48 1,48 1.634,48 0,14 0,01 10,86 0,56 0,05 43,60
09.2023 19,98 1,70 1.641,17 10,44 1,48 1.638,49 0,23 0,01 11,05 0,48 0,05 49,85
10.2023 20,24 1,70 1.643,17 18,88 1,70 1.640,14 0,20 0,01 11,17 1,44 0,08 56,45
11.2023 31,70 2,00 1.698,42 21,23 1,78 1.680,97 0,21 0,01 11,22 0,78 0,06 61,27
12.2023 35,69 2,10 1.763,84 51,25 2,49 1.738,27 1,19 0,04 10,65 5,01 0,18 72,30

* MpudoHecume u Hadomecmouyume (Hadomecmouyu 00 npudoHecu u Hadomecmouyu 00 cpedcmea) ce dadeHuU Ha MeceyHa ocHosa, 0o0eka Hemo cpedcmeama ce 0adeHu 8o
KyMynamueeH U3HOC.

Cnvka 15: BpegHocT Ha HeTo cpeacTtBaTta Ha AMNe
Figure 15: Value of the VPF Net assets
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Tabena 14: BpeaHocT Ha CMeTKOBOACTBEHUTE eanHnLm Bo AN

Table 14: Value of the VPF Accounting Units

31.12.2022
31.03.2023
30.06.2023
30.09.2023
31.12.2023

204,936103
212,199013
216,891376
216,321884
222,263888

201,600542 101,945390
205,834046 103,744087
209,725642 105,792588
209,715936 105,999111
214,618876 108,442676

Cnvka 16: BpegHocT Ha cMeTKOBOACTBEHUTE eanHnum Bo AN
Figure 16: Value of the VPF Accounting Units
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Cnvka 17: BpegHoCT Ha HeTO cpeAcTBaTa M Ha CMeTKoBOACTBeHaTa eavHuua Ha CABAL
Figure 17: Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 18: BpegHocT Ha HeTO cpefcTBaTta M Ha cMeTkoBoACcTBeHaTa eanHuua Ha Kblg
Figure 18: Value of the Net assets and the Accounting Unit of KBPv
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Cnuka 19: BpegHoCT Ha HETO cpeacTBaTa U Ha CMeTKoBoAcTBeHaTta eanHuua Ha TPUTTIABL
Figure 19: Value of the Net assets and the Accounting Unit of TRIGLAVvV
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Cnvka 20: BpegHocT Ha HeTO cpefcTBaTa U Ha CMETKOBOACTBeHaTa eanHuua Ha BOMg
Figure 20: Value of the Net assets and the Accounting Unit of VFPv
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Tab6ena 15: MpuHoc Ha [P cBeaeH Ha roauWwHO HUBO Mo nepuoan™
Table 15: VPF Return on annual level by period*

oduwer cmamucmuyku usgewmaj

Annual Statistical Report

31.12.2015 31.12.2022 4,80% 0,77% 4,64% 0,61%

30.06.2021 31.12.2022 - = = = 0,84% -11,60%

31.03.2016 31.03.2023 5,53% 1,34% 5,09% 0,92% = °

30.06.2021 31.03.2023 = = = = 1,73% -9,43%

30.06.2016 30.06.2023 5,82% 1,41% 5,23% 0,84% = °

30.06.2021 30.06.2023 = = = = 2,51% -8,34%

30.09.2016 30.09.2023 5,43% 0,69% 4,92% 0,20% = °

30.06.2021 30.09.2023 = = = = 2,32% -8,24%

31.12.2016 31.12.2023 5,32% 0,71% 4,81% 0,22% = °

30.06.2021 31.12.2023 = = = = 3,01% -6,16%

31.12.2022 31.12.2023 - - = = = = 8,20% 4,42%
Mouetox/Start 31.12.2023 5,68% 2,62% 5,59% 2,47% 2,90% -5,99% 5,87% 2,44%

*lNpuHocom ce npecmemysa Ha 200ulwHa ocHosa 3a npemxodHume 84 meceyu. 1o uckny4yok, GokosnKy poHOOM nocmou nokpamxo o0 84 meceyu, Ho nodosnzo 0d 12 meceyu,
npuHoCom ce npecMemysa Ha Kpajom Ha keapmaisom, 3a nepuod o0 npeuom jyHu 00HOCHO OeKkemMepu o OCHosaremo Ha ¢hoHOom 00 Kpajom Ha K8apmasom Koaa ce npasu

npecmemkama.

Tabena 16: HagomecToum Kou M Hannakaat gpyluteaTta kov ynpasysaat co AMd
Table 16: Fees charged by Pension Companies managing VPF

HapomecTok og
npuaoHec
| Fee on contributions

2,50%** 2,50%*** 2,90% 2,90%

HapomecTok 3a
npemuH
| Transfer fee

Bpoj Ha oeHoBu®
/ Number of
days:***rrx

Bpoj Ha aeHoBsM > 360 He ce Hannaka He ce Hanmaka He ce Hannaka He ce Hannaka
/ number of days > 360 / not charged / notcharged  /notcharged  /not charged

*3a UneHosU Kou ce yyecHUUyU 80 NpoghecuoHasnHa neHaucka
wema Opywmeomo moxe 0a onpedesiu Opya U3HOC Ha 080jf
Hadomecmok

**00 1 maj 2021 200uHa (npemxodHo Gewe 2,90%)

***00 1 jaHyapu 2023 200uHa (npemxodHo bewe 2,90%)
****008 1 maj 2021 200uHa (npemxodHo Gewe 0,100%)
*****00 1 jaHyapu 2011 200uHa (npemxodHo bewe 0,15%)

2 Bpojom Ha deHosu ce onpederysa 8p3 0cHosa Ha 6pojom Ha deHosu 00 OamyMom Ko2a Y/IeHOm ce CMeKHasl Co cmamyc Ha Y/ieH 80 MOCMOojHUOM

dobposoneH neH3ucku ¢poHO 0o OamymMom Ha NpeHoc Ha cpedcmeama Ha dob6posoniHama uHougudyasnHa cMemka unu npoghecuoHanHama cmemka Ha

4rieHom 80 UOHUOM A06POBOIIEH MEH3UCKU GOHO.

CogapxuHa / Table of Contents
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Tabena 17: CTpykTypa Ha uHBecTMumnmTe Ha OMNd
Table 17: Structure of Investment of VPF (80 Munonu Aenapwu/ in million denars)

Akumn

| Shares
O6Bp3HMLIN

/ Bonds*
MuBecTuumckm
oHa0BU

/ Investment
funds
KpaTtkopoyHu
XapTum

/ Short term
securities**

164 10,91% 188 10,65% 28 1,80% 28 1,61% 0,00 0,00% 0,00 0,00% 0,36 1,55% 6,01 8,24%

756 50,16% 944 53,33% 914 59,50% 1.034 59,25% 5,07 59,22% 7,67 61,12% 12,81 55,10% 32,92 45,12%

0 0,01% 0 0,01% 0 0,01% 21 1,22% 0,32 3,74% 0,15 1,23% 0,00 0,00% 0,00 0,00%

0 0,00% 0 0,00% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 1,20 1,65%

Akuun

/| Shares
O6Bp3HMLIN

/ Bonds***
WHBecTuumckn
oHOoBU

/ Investment
funds
KpaTtkopoyHu
XapTum

/ Short term
securities****

144 9,57% 176 9,93% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

28 1,87% 40 2,25% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 1,17 1,60%

269 17,83% 318 17,99% 418 27,18% 510 29,23% 2,02 23,64% 2,54 20,25% 4,93 21,19% 19,14 26,24%

0 0,00% 8 0,47% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

Oenoautu /

alell 123 819% 71 3,98% 167  10,85% 124 7,09% 000  000% 048  383% 034  146% 373  511%
MEFIRET 14 0,90% 19 1,07% 10 0,65% 28 1,60% 108  12,58% 128  10,22% 180  7,76% 350  4,79%
cpeactea / Cash

[l el 9 057% 6  032% 0  001% 0  001% 007  082% 042  335% 301 12,94% 520  7,25%

Receivables

BkynHo o6Bpcku

o 17 1,11% 6 0,34% 6 0,41% 6 0,37% 0,01 0,10% 1,90 15,11% 0,07 0,28% 0,66 0,90%
/ Total liabilities

*O68p3HuyUmMe 00 domaluHu u3dasaqu eKkiydysaam: OpxasHa KOHMUHyuUpaHa obep3Huya, OpxxasHa obep3HUUa 3a deHayuoHanu3ayuja u kopropamusHa obepsHuua - YHWbaHka ALl Ckonje
(neprnemyarnHo o68p3HuUya)

**Kpamkopo4yHume xapmuu 00 domawHu usdasayu ekryyyeaam: OpxaeeH 3anuc 12- meceyeH

***0bsp3HuyUmMe 00 cmpaHcKu usdaeadu eKiyyysaam: OpxagHa obep3Huua

****KpamkopoyHume xapmuu 00 cmpaHCKu usdasayu eKilyyyeaam: OpxxaseH 3anuc 6-meceyeH

CoapxwuHa / Table of Contents
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Cnuka 21: CTpykTypa Ha uHBectmummute Ha CABAL

/ Figure 21: Structure of Investment of SAVAv
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Cninka 24: CTpyKTypa Ha uHBecTuUmnTe Ha Bl

/ Figure 24: Structure of Investment of VFPv
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