KpeauTteH pusuk

Mokasatenu: 1.KpeaouteH pejTuHr Ha nopTtconmo
2.KpeauTteH pejTMHr Ha MakeaoHuja

HaTtym 31.12.2023

KpeauteH pejTvHr Ha nopThonmo (Bo NOEHN) 9.66

KpeauteH pejtnHr Ha C.MakefoHuja (BO NoeHw)

HymepunykaTa BpeQHOCT Ha KpeAMTHUOT PEjTUHT Ha 3a40SKUTENHUTE NEH3NCKM hoHaoBm Bo 2023 rognHa usHecysa 9,66 Wto
3Ha4yM HamanyBake Ha pU3MKOT BO ogHOC Ha 2022 rogmHa 1 ce 3agpXKyBa HUBOTO Ha NokasaTenoT npmbnmkHo Ao 10, WTo 3Havm
BMCOKO HVBO Ha U3MIOXXEHOCT BO MHCTPYMEHTW BO ApXKaBW CO NMOHWCKA BPEAHOCT Ha KpeauTeH pejTuHr. Hajronem gen oa
NopTdONNOTO Ha 3a40PKUTENHUTE NEH3NCKM (POHO0BM CE BO ApXXaBHM 06Bp3HULN n3nanenn og Penybnuka CeBepHa
MakegoHuja WTo 3Ha4M aeka KpeauTHNOT pejTnHr Ha PCM nma ronemo BnvjaHue Bp3 NpoceyHaTa BpeaHOCT Ha KPeAUTHUOT
PEjTUHI Ha BKYMHOTO NOPTGONNO HA 3aA0SMKUTENHUTE NEH3UCKN (DOHO0BM.

HymepunykaTa BpeQHOCT Ha KpeaMTHUOT pejTuHr Ha PCM Bo 2023 rognHa usHecysa 12,33 6uaejkv pejTMHroT Ha gpXkaBaTa ce
yLiTe € BO LUMNEKYNaTUBHNOT AEeN Ha MHBECTMLMU U Toa cnopes areHumjata Fitch e nogobap v Toa Ha HMBO o Bb+, noneka
cnopep areHumnjata S&P e bb-.

KpeauTeH pejTuHr Ha noptdonmo KpeauTteH pejTnHr Ha Penybnunka CeBepHa
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MeToponoruja u nogaTtoum:

3a oueHka Ha 0BOj p13uK AreHuujaTa yCBOM MHAMKATOP KpeaUTEH PEjTUHT Ha NOPTAONNOTO Ha 3a40IMKUTENHUTE NEH3NCKN
doHO0BU U KpeguTeH pejTnHr Ha PCM.

KpeOuTHWOT pejTUHT Ha NopTAONMOTO Ha 3aA0IMKUTENHUTE NEH3NUCKU (POHOO0BM O MpeTcTaByBa NPOCEYHUOT KPEAUTEH PEJTUHT U
ce mepu BO noenu (eguHuum). OBoj MHOUKATOP 3aBUCK O KPEAUTHUTE PEjTUH3N Ha ApXaBuUTe Ha U3gaBaynTe Ha MHCTPYMEHTUTE
BO NMOpPTEONMOTO 1 ApXaBUTe BO KOU CE PErncTpupaHyn MHBectTuumnckute oHaosu objaBeHn og S&P, Moody's u Fitch. MNpuToa,
3a Cekoja ApXxaBa ce npecMeTyBa NpPoceyYeH HYMEPUYKUN PEJTUHT (CO 3a0KPYXXyBaH€e Ha HajHUCKUOT PejTUHT) BP3 OCHOBA Ha
o6jaBeHVTE ONNCHU KPEAUTHM pejTuH3n. OBOj MHOMKATOP Ce NPecMeTyBa Kako MoHAEepUpPaH NPOCEK Ha NOEANHEYHUTE HYMEPUYKU
pejTMH3M Ha OpXXaBuUTe BO OOHOC Ha BKYMHUTE CpeacTBa.

KpeauTHWoT pusuk Ha ApXxaBaTta AaBa MHopMaLuja 3a KpeauTHaTa AMCUMMNMHA U cTabunHocT Ha apxaeaTta. KpegutHuot
pejTuHr Ha PCM ro npeTcrtaByBa NPOCEYHUOT KpeOAUTEH PEjTUHT Ha Ap>XaBaTa Bp3 OCHOBA Ha 0bjaBeHUTE OMUCHW KpeauTHU
pejTMH3M 1 oueHknTe 3a cTabunHocT (outlook) n ce mepu Bo noeHn. Hymepuykata BpeQHOCT Ha ABaTa MHAMKATOpPU MOXe Aa ce
aBwxu og 1 go 20. Konky e nomana BpegHocTa TOnKy € nogobap KpeauTHNOT PejTUHT.




