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KpateHkn / Abbreviation

1. 3No - 3aJ0JPKUTENHN NEH3UCKN (DOHO0BM
MPF - mandatory pension funds

2. ano - BOOPOBOHN NEH3MCKN (POHOOBM
VPF - voluntary pension funds

3. CABAs - OTBOpEH 3agomknTeneH neHanckn oHa Casa neHsncku poHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

4. Kbl3 - Kb NpB oTBOpPEH 3agomkuTeneH neHaucku coHa — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

5. TPUTTIAB3 - Tpurnae oTBOpeH 3agormkuteneH neHsuckn doHa — Crkonje
TRIGLAVmM - Trigalv otvoren zadolzitelen penziski fond - Skopje

6. CABAn - OTBOpPEH AobpoBorneH neH3uckn ¢oHa Caea neHsunja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

7. KblMa - Kb NpB oTBOpeH aobposoneH neHanckn oHa - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

8. TPUTTIABa - Tpurnas oTBopeH AobpoBoneH neHsucku oHa — Ckonje
TRIGLAVvV - Trigalv otvoren dobrovolen penziski fond - Skopje

9. Bolpg - B®IN oTtBOpeH pobposoneH neHancku doHg — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

3abeneukn / Notes

MoyeTok Ha pabota Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
Mo4veTok Ha paboTa Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUITIAB3 e 1.4.2019 1. / TRIGLAVm started to work on 1.4.2019.
Mo4veTok Ha pabota Ha CABAL e 15.7.2009 r. / SAVAVv started to work on 15.7.2009.
MoueTok Ha paboTa Ha KBIMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
Mo4veTok Ha paboTta Ha TPUIMTIABA e 1.3.2021 r. / TRIGLAVV started to work on 1.3.2021.
MoyeTok Ha paboTta Ha BPINg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

W3Bop 3a nogatoumnTe 3a BpeQHOCTa Ha HETO CpeAcTBaTa, CMETKOBOACTBEHaTa enMHMLa U CTPpYKTypaTa Ha
VHBECTULMWUTE Ha NeH3UcKUTe DOHAOBU Ce NeH3UCKUTE ApYLITBA.

Source for data of net asset value, accounting unit and structure of investment of pension funds
are pension companies.

3a nocurypHu neH3noHepcku aeHoBwM / For safer retirement days

AreHuuja 3a cynepBu3mja Ha KanuTanHo (pHaHCUPaAHO NEH3UCKO OCUTypyBaH-€e
CnaBko JaHeBcku 6p.100, 1000 Ckonje
Ten: (+389 2) 3224-229
www.mapas.mk

Agency for Supervision of Fully Funded Pension Insurance
Slavko Janevski 100, 1000 Skopje,
tel: (+389 2) 3224-229

www.mapas.mk
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| MopaTouu 3a 3agomxkuTenHuTe neH3ucku doHaosu / | Mandatory pension funds data

Tabena 1: Auctpubyumja Ha 4neHcTBoTo Bo 3P cnopen HUBHUOT CTaTyc
Table 1: Distribution of the MPF Membership by their status

3apomxutenHun/ Mandatory

3a00mKUTENEH NEH3UCKN

doHg / Mandatory Llc\‘/ﬁopigi?;;wl Co poroBop/ Pacnpegenenn/ Bpemeno pacnpegeneHun/ BkynHo/ B.IK.):Jnt:F/
Pension Fund With contract Allocated Temporary allocated * Total
31.10.2024
CABA3 / SAVAM 27.076 82.251 139.408 12.426 234.085 261.161
KBM3 / KBPmM 31.714 88.838 146.806 12.907 248.551 280.265
TPUITAB3 / TRIGLAVmM 2.855 27.746 30.480 4.853 63.079 65.934
30.11.2024
CABA3 / SAVAmM 27.023 82.364 139.644 12.485 234.493 261.516
KBM3 / KBPmM 31.669 88.922 147.089 12.958 248.969 280.638
TPUTTIAB3 / TRIGLAVmM 2.930 28.329 30.944 4.931 64.204 67.134

* OcuaypeHuyume Kou 3a00/mKUMesIHO YrieHysaam 6o emopuom cmonb eedHaw o epabomysarbemo, epemeHo ce pacrpedenysaam o0 cmpaHa Ha
@ITIMOCM g0 3adomKkumerneH neH3ucku ¢hoHO no criysaeH u3bop, co yen Oa ce obe3bedu onnodysare Ha HusHUMe cpedcmea 00 camuom MoYemoK Ha
4r1eHCMeomo 80 3adosmKumerneH neH3ucku goHd. Osue ocuaypeHuyu umaam pok 0d 3 meceyu 0a o0bepam 80 Koj 3adomKumerieH NeH3UcKu oHO Ke
4reHysaam. [JoKory 1o ucmeKkom Ha moj poK, He 001y4am 80 Koj 3a00/mKumesieH MeH3ucku ¢hoHO Ke YrneHysaam, moaaw ocmaHysaam YiieHo8U 80

* The insured persons, who are mandatory members of the second pillar, have been temporarily allocated by PDIF to a Mandatory Pension Fund by a random
choice immediately after their employment, to ensure that their assets will be invested from the starting day of their Mandatory Pension Fund membership. These
persons have the right to choose a Mandatory Pension Fund to which they will approach within a 3-month period. In case they do not make the choice by their
own by the end of that period, they will remain members of the mandatory pension fund to which they were temporarily allocated

Cnuka 1: Anctpmbyuumja Ha yneHcteoTo BO 31 cnopen HMBHUOT CTaTyC (BO MPOLEHTH)
Table 1: Distribution of the MPF by their status (in percents)
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| MopaTouu 3a 3agomkuTenHuTe neHsuckn dboHpoBm / | Mandatory pension funds data

Tabena 2: BpegHocT Ha HeTo cpeacTBaTa Ha 3P u Ha cMeTkoBOACTBEHUTE eauHnum Ha 3P
Table 2: Value of the MPF Net assets and the MPF Accounting Units

HeTo cpeacTBa (BO MUnnoHu geHapwm) / BpegHocT Ha cmeTkoBOA.eanHuua /
M Net assets (in millions of denars) Accounting Unit Value
ecel,
/ Month CABA3 KBrs TPUITIAB3 CABA3 KbIMa TPUINAB3
/ SAVAm / KBPm / TRIGLAVmM / SAVAm / KBPm / TRIGLAVm
31.10.2024 67.971,27 76.558,42 12.053,63 271,748125 282,614747 125,348633
10.11.2024 69.096,62 77.881,18 12.308,00 275,023133 286,371540 127,188676
20.11.2024 69.396,22 78.204,98 12.519,38 275,508941 286,961798 127,360847
30.11.2024 70.090,19 78.814,01 12.629,73 278,084360 289,023301 128,390404
Cnuka 2: BpegHocT Ha HeTo cpefcTtBaTta Ha 3o
Figure 2: Value of the MPF Net assets
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Cnvika 3: BpegHocT Ha CMeTKOBOACTBEHWUTE eanHuum Bo 3P
Figure 3: Value of the MPF Accounting Units
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| MopaToumn 3a 3apomkuTenHuTe neH3ncku oHgoBu / | Mandatory pension funds data

Tabena 3: CTpykTypa Ha uHBectTuumumTe Ha 3MP 30.11.2024
Table 3: Structure of Investment of MPF (Bo munuoHu geHapw/ in million denars)
B / f CABA3 KBI3 TPUIMAB3
uA umor / Type of assets / SAVAm / KBPm / TRIGLAVmM
BpEeAHOCT NPOLEeHT BpeaHoCT NPOLEHT BpeaHoCT MpoLEeHT
value percent value percent value percent
Oomawnm / Domestic 47504  67,45% 53.268 67,56% 8.586 67,95%
AKUMM of, AOMALLHMW U3aaBayn
/ Shares of domestic issuers 1.861 2,64% 1.270 1,61% 0 0,00%
O6BpP3HMUYM 04 AOMALLHM U3haBayn
/ Bonds of domestic issuers 45.463  64,55% 51.999 65,95% 8.209 64,97%
WMHBecTuLMCKM (hOHAOBM 0Of AOMALLHW M3aaBayv
/ Investment funds of domestic issuers 180 0,26% 0 0,00% 376 2,98%
KpaTkopoyHu xapTum of AoMallHU u3gasaym
/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0 0,00%
CtpaHcku [ Foreign 20.122  28,57% 24.130 30,61% 3.773  29,86%
AKUMM 0off CTPaHCKu n3gaBayn
| Shares of foreign issuers 5.022 7,13% 0 0,00% 0 0,00%
OO6Bp3HMLM Of, CTPAHCKM U3gaBaym
/ Bonds of foreign issuers 1.140 1,62% 0 0,00% 0 0,00%
MHBecTUumCckn OHA0BU Of CTPAHCKM u3gaBaymn
/ Investment funds of foreign issuers 13.960 19,82% 24.130 30,61% 3.773 29,86%
KpaTKopoYHM XapTumn of CTPaHCKW n3aasayu
/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0 0,00%
BkynHo BnoxyBaHa BO XapTuu o BpeaHoOCT
/ Total investment in securities 67.627  96,02% 77.399 98,17% 12.359  97,82%
Henoautun / Deposits 1.144 1,62% 1.047 1,33% 188 1,49%
MapuuHu cpeactBa / Cash 1.345 1,91% 46 0,06% 0 0,00%
Mobapysama / Receivables 316 0,45% 351 0,45% 87 0,69%
BkynHo cpeactsa / Total assets 70.431 100,00% 78.844 100,00% 12.635 100,00%
BkynHo o6Bpcku / Total liabilities 341 0,48% 30 0,04% 5 0,04%
Heto cpeactBa / Net assets 70.090 99,52% 78.814 99,96% 12.630 99,96%

Cnuka 4: CtpykTypa Ha uHsectuummte Ha 3o
Figure 4: Structure of Investment of MPF
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Il NoaaTouu 3a no6poBonHUTE NeH3ucku oHaoBu / Il Voluntary pension funds data

Tabena 4: Quctpubyumja Ha yneHcTBoTo Bo NP cnopen HAYMHOT Ha YIIEHCTBO
Table 4: Distribution of the VPF Membership by membership type

Co pobpoBornHa Bo neHsucka Liema co
[obpoBoneH neHsuckn doHa, / WHAMBMAOYyanHa cmeTka / npodecroHanHa cmeTka / Brynko! Total
Voluntary Pension Fund With voluntary individual In a pension sheme with
account professional account
31.10.2024
CABAg / SAVAV 10.213 4.675 14.888
KBIMg / KBPv 6.065 11.424 17.489
TPUMMABg / TRIGLAVvV 132 62 194
B®lMg / VFPv 312 260 572
Bkynwo/Total 16722 16421 33143
30.11.2024
CABAg / SAVAv 10.328 4.716 15.044
KBlMg / KBPv 6.111 11.433 17.544
TPUMMABg / TRIGLAVV 132 62 194
BolMa / VFPv 320 267 587

Tabena 5: Quctpubyumja Ha neH3ncku wemn Bo AP
Table 5: Distribution of the pension shemes in VPF

[obpoBoneH neHsuckn poHa /  Bpoj Ha NeH3uckn wemm /

Voluntary Pension Fund Number of pension shemes

31.10.2024

CABAgn / SAVAvV 1.218

KBMa / KBPv 2.832

TPUIMABA / TRIGLAVvV 5

Bora / VFPv 59
30.11.2024

CABAgn / SAVAvV 1.223

KBMga / KBPv 2.838

TPUIMABA / TRIGLAVvV 5

B®rg / VFPv 61

Cnvka 5: Ouctpubyumja Ha uneHcTesoTo Bo [P cnopes HAYMHOT HA YNEHCTBO (BO NMPOLIEHTU)
Figure 5: Distribution of the VPF Membership by membership type (in percents)
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Il MogaTouu 3a go6poBonHUTE NeH3ucku cboHaosu / Il Voluntary pension funds data

Tabena 6: BpegHocT Ha HeTo cpeacTBaTa Ha [AMN® n Ha cmeTkoBOACTBEHUTE eanHMLmM Ha MO
Table 6: Value of the VPF Net assets and the MPF Accounting Units

HeTto cpenctBa (BO MUIMoHU aeHapu) /

Net assets (in millions of denars)

BpegHocT Ha cmeTkoBOA.eanHuLa /
Accounting Unit Value

Meceun
/ Month
CABAL KBlMNa TPUTNMABg B®IMg/ CABAL KBlMa TPUTNABA Bora
/| SAVAv | KBPv /| TRIGLAVV VFPv |/ SAVAv | KBPv /| TRIGLAVV |/ VFPv
31.10.2024 2.008,59 1.921,33 18,15 149,75 239,114643 229,070850 116,034687 117,731070
10.11.2024 2.032,82 1.971,98 19,01 152,40 241,935030 232,052330 117,724608 119,554319
20.11.2024 2.035,56 1.982,96 19,16 154,01 241,753999 232,639286  117,904597 120,110411
30.11.2024 2.075,12 2.003,92 19,34 156,04 245,340004 234,319690 118,817454 121,233169
Cnuka 6: BpeaHocT Ha HeTo cpeacTteaTta Ha [MNd
Figure 6: Value of the VPF Net assets
2.200
CAB
2 2.000 - = CABAR
g 1.800 - SAVAY
z
S 1.600 -
§§ 1.400 - KBMa
I
g% 1.200 - KBPY
£S5 1000 -
=€
£ s 800 -
=S = TPUMMABL
2o 600
;736 TRIGLAVV
] 400 -
@
(]
g 200 -
3 0 - =Bong
5 31.10.2024 10.11.2024 20.11.2024 30.11.2024
T VFPv
patym / date
Cnuka 7: BpegHOCT Ha CMEeTKOBOACTBEHUTe eauHuum Bo AN
Figure 7: Value of the VPF Accounting Units
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Il MopaTouu 3a go6poBonHUTE NeH3ucku poHpgosu / Il VVoluntary pension funds data

Tabena 7: CTpykTypa Ha uHBecTuumnmTe Ha OMNo 30.11.2024
Table 7: Structure of Investment of VPF (8o munmonu geHapw/ in million denars)
CABAa KBMa TPUINMABg Bolg
L) LR 02 (O SRS / SAVAV / KBPv / TRIGLAVY | VFPV
BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT BpeaHoCT npoueHT
value percent value percent value percent value percent

Homauwnm / Domestic 1.358 65,38% 1.250 62,29% 12,77  65,81% 89,64 57,41%

AKUMM 0f AOMALLHM M3aaBayn

/ Shares of domestic issuers 177 8,54% 58 2,88% 0,00 0,00% 14,79 9,47%

O6BpP3HMUYM 04 AOMALLHM U3haBayn

/ Bonds of domestic issuers 1.163 55,97% 1.192  59,40% 11,82 60,94% 74,85 47,94%

MHBecTuUMCKM (hOHAOBM Of AOMALLHN M3aaBayv

/ Investment funds of domestic issuers 18 0,87% 0 0,02% 0,95 4,88% 0,00 0,00%

KpaTkopoyHu xapTum of AoMallHU u3gasaym

/ Short term securities of domestic issuers 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00%
CrpaHcku [ Foreign 642  30,90% 667 33,24% 573 29,52% 52,27 33,47%

AKUMM 0Off CTPaHCKW n3gaBayn

| Shares of foreign issuers 186 8,94% 0 0,00% 0,00 0,00% 0,00 0,00%

OO6BpP3HMLM Of, CTPAHCKM U3gaBaymn

/ Bonds of foreign issuers 41 1,96% 57 2,85% 0,00 0,00% 4,84 3,10%

MHBecTuumckn OoHA0BU Of CTPAHCKM u3gaBaymn

/ Investment funds of foreign issuers 415  19,99% 610 30,39% 5,73 29,52% 47,43  30,38%

KpaTKopoYHM XapTumn of CTPaHCKW n3aasayu

/ Short term securities of foreign issuers 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00%

BkynHo BnoxyBaHa BO XapTuu o BpeaHoOCT

/ Total investment in securities 2.000 96,28%  1.917 9553% 1849 9533% 141,92 90,88%

[HenoanTun / Deposits 62 3,00% 86 4,29% 0,90 4,64% 13,72 8,78%

Mapwynu cpeactea / Cash 14 0,66% 2 0,11% 0,00 0,02% 0,42 0,27%

Mobapysatba / Receivables 1 0,06% 1 0,07% 0,00 0,01% 0,10 0,07%

BkynHo cpeactsa / Total assets 2.078 100,00% 2.007 100,00% 19,40 100,00% 156,16 100,00%

BkynHo o6Bpcku / Total liabilities 3 0,13% 3 0,15% 0,05 0,28% 0,12 0,08%

HeTto cpeactBa / Net assets 2.075 99,87% 2.004 99,85% 19,34  99,72% 156,04  99,92%

Cnuka 8: CTpykTypa Ha nHsectuuumte Ha AMNd

Figure 8: Structure of Investment of VPF
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