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1. 3Mno - 3a[10IDKUTENHU NEH3UCKN (POHA0BU
MPF - mandatory pension funds

2. One - LO6POBOMHU NEH3UCKN POHAOBM
VPF - voluntary pension funds

3. BTOp CTONG - 3240MMKMTENHO KanuTarnHo (hMHaHCUPaHO NEH3NCKO OCUTypyBaHe
second pillar - mandatory fully funded pension insurance

4. Tpetcton® - 0OBPOBOMNHO KaNUTaNHO (PUHAHCMPAHO NEH3NCKO OCUTYypyBaH-e
third pillar - voluntary fully funded pension insurance

5. CABAs - OTBOpeH 3agomkuteneH neHancku doHg Casa neH3nckn oHa
SAVAmM - Otvoren zadolzitelen penziski fond Sava penziski fond

6. KbIl3 - Kb MNpB oTBOpEH 3agomkuteneH neHanckn doHg — Ckonje
KBPm - KB Prv otvoren zadolzitelen penziski fond - Skopje

7. TPWITIAB3 - Tpurnas OTBOpeH 3agormkuteneH neHancku doxa — Ckonje
TRIGLAVmM - TRIGLAVm stands for the mandatory pension fund Trigalv otvoren zadolzitelen penziski fond - Skopje

8. CABAp - OTBOpeH pobposoneH neHauckn doHa Casa neHsuja nnyc
SAVAv - Otvoren dobrovolen penziski fond Sava penzija plus

9. Kblg - Kb MNpB oTBOpeH gobpoBoneH neHancku doHg - Ckonje
KBPv - KB Prv otvoren dobrovolen penziski fond - Skopje

10. TPUTNABL - Tpurnae oTBopeH fobpoBoseH neHancku coHa — Ckonje
TRIGLAVV - Trigalv otvoren dobrovolen penziski fond - Skopje

11. BoMNa - BOIM otBOpeH aobposoneH neHsuckn doHa — Ckonje
VFPv - VFP otvoren dobrovolen penziski fond - Skopje

12. PCM - Peny6nuka CeBepHa MakenoHuja
RNM - Republic of North Macedonia

MoyeTok Ha paboTa Ha CABA3 e 1.1.2006 r. / SAVAm started to work on 1.1.2006.
MNoyeTok Ha paboTta Ha KBIM3 e 1.1.2006 r. / KPBm started to work on 1.1.2006.

MoyeTok Ha pabota Ha TPUMAB3 e 1.4.2019 r. / TRIGLAVm started to work on 1.4.2019.
MNoyeTok Ha pabota Ha CABAR e 15.7.2009 r. / SAVAv started to work on 15.7.2009.
MoyeTok Ha paboTta Ha KbIlMa e 21.12.2009 r. / KBPv started to work on 21.12.2009.
MNoyeTok Ha pabota Ha TPUTTIABL e 1.3.2021 r. / TRIGLAVVv started to work on 1.3.2021.
MoyeTok Ha paboTta BPIMg e 18.10.2022 r. / VFPv started to work on 18.10.2022.

M3Bop 3a nogatouuTe 3a BpeQHOCTa Ha HETO CpeacTBaTa, CMETKOBOACTBEHATa eMHMLa U CTPYKTypaTa Ha MHBECTULMUTE
Ha MeH3NCcKUTe (DOHOOBU Ce NEH3UCKUTE APYLUTEA.
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Bo pamkuTe Ha kanuTanHo oMHaHCUPaHOTO MEH3UCKO OCUTypyBaHe, MOCTojaT TpU NEeH3VCKU APYLUITBA.

1. OpywTBO 32 ynpaByBaHe CO 3a40MKUTENHN U AOGPOBONHM NeH3ucku hoHaoBm CaBa NeH3NCKO APYLITBO a.A.
Ckonje, koe ynpasyBa CO

» OTBOpEH 3agomkunTeneH neHaunckn oHg Casa neHsnckn poHa un

» OTBOpEH pobposoneH neHauncku doHa Casa neHsuja nnyc

AxumoHep: MosaBaposanHuua Casa a.4, Peny6nvka CrnioBeHuja koja BO rmaBHWHaTa Ha ApyLUTBOTO yyectByBa co 100%.

2. Kb MNpBo ApywTBO 32 yNpaByBake CO 3aA0JNKUTENTHU U A06GpoBONHM NeH3ucku poHaoBu ALl Ckonje, koe ynpaByBa
co

* Kb MNpB oTBOpPEH 3aa0mknTeneH neHauncku coHa — Ckonje un

* Kb MNpB oTBOpeH AobpoBoneH neHancku goHg — Ckonje

AxumoHepu: CkynuHa Mpea 3aBapoBanHucky xonauHr O Jby6rbaHa, Penybnuka CnoBeHuja, koja BO rmaBHUHATa Ha
OpywTBOTO y4yecTByBa co 51% n KomepuujanHva 6axka ALl Ckonje, Penybnuka CeBepHa MakefoHuja, koja BO rmaBHMHaTa Ha
OpywTBOTO y4yecTByBa co 49%.

3. OpywTBO 3a ynpaByBaH€ CO 3af0/DKUTENHN U A0O6poBONHK neH3ucku covposu TPUMTMAB NEH3UCKO OAPYLLUTBO
Al Ckonje, koe ynpaByBa CO

» Tpurnae oTBOpEeH 3afommkuTeneH neHsmckm goHa — Ckonje n

» Tpurnae oTBOpeH A0OpOBONeH neHanckn coHa — Ckonje

AkunoHep: 3aBapoBannuua Tpurnae A Jby6rbaHa, Penybnuka CrioBeHwuja koja BO rnmaBHUHaTa Ha APYLUTBOTO y4eCTBYBa CO
100%.

4. [lpywTBO 32 ynpaByBake co Ao6poBonHM neH3ucku cooaosu B NMEH3UCKO APYLWUTBO AL Ckonje, koe
yrnpaByBa co
* Bl otBOpeH aobposoneH neHauckn doHa — Ckonje

AkumoHep: [pywTBO 3a yrnpaByBake CO OTBOPEHU U 3aTBOPEHMN MHBECTULMCKM hoHgosu BOIM ®OHO MEHALIMEHT A
CKOINJE, Penybnuka CeBepHa MakegoHuja koja BO rraBHMHaTa Ha ApywTBoTO yyecTByBa co 100%.
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Tabena 1: Anctpmbyumja Ha YneHcTeoTo Bo 3P cnopen HUBHUOT cTaTyc
Table 1: Distribution of the MPF Membership by their status

31.12.2024
CABA3 / SAVAmM 26.961 82.395 139.944 12.405 234.744 261.705
KBIM3 / KBPm 31.648 89.242 147.493 12.902 249.637 281.285
TPUIMAB3 / TRIGLAVmM 2.947 28.575 31.404 4.939 64.918 67.865

* OcueypeHuyume kKou 3a00/mKUMeNHo YrieHyeaam 6o smopuom cmonb eedHalw no epabomysaH-emo, 8peMeHo ce pacripedenygaam 00 cmpaHa Ha
@INOCM eo 3adomkumerneH neH3ucku ¢hoHO o cryyaeH u3bop, co yen da ce obesbedu onnodysare Ha HuUsHUMe cpedcmea 00 camuom rMOYemoK Ha
4r1eHecmeomo 80 3adomkumeneH neH3ucku ¢poHd. Osue ocuaypeHuyu umaam pok 00 3 meceyu da 006epam 60 Koj 3a00KUMeENEH NEeH3UCKU ¢hoHO Ke
4rieHysaam. [JoKOsy 1o UcmeKom Ha moj poK, He 00s1y4am 80 Koj 3a00/mKumeneH neH3ucku ¢hoHO Ke YrieHysaam, moaaw ocmaHysaam 45ieHo8u 80
3a00mKuUMenTHUOM neH3ucku ¢hoHO 80 Koj burie epemeHo pacrnpedeneHu

Cnvka 1: Ouctpubyumja Ha uneHcTeoTo Bo 3P cnopef HABHMOT CTaTyc (BO NPOLEHTN)
Figure 1: Distribution of the MPF by their status (in percents)
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Tabena 2: CtapocHa 1 nNonoBa CTPyKTypa Ha uneHoBuTe Ha 3O
Table 2: Structure of the MPF Members by Age and Gender
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Cnuka 2: CTapocHa CTpykTypa Ha uneHosuTte Ha 3MN®

Figure 2: Age Structure of the MPF Membership
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Tabena 3: Auctpubyumja Ha uneHcTBoTo Bo 3M® cnopef onwTyHa 1 non
Table 3: Structure of the MPF Members by Gender and Municipality

BEEPOBO

/ BEROVO 264 292 556 325 384 709 32 52 84 621 728 1.349
;BBMITI-gJI-_Iﬁ 3.598 3.700 7.298 2.545 2.539 5.084 936 1229 2.165 7.079 7.468  14.547
;5;) Or'ggllwg| 246 187 433 340 399 739 18 32 50 604 618 1.222
?EFO%BOIAVF:DN%E 265 74 339 73 31 104 3 5 8 341 110 451
;BSOCSMIJES\Blg 182 81 263 136 91 227 6 7 13 324 179 503
;BBPIS\E:SI%Q\ 139 91 230 133 78 211 7 11 18 279 180 459
/B\éﬂf:l\?[())OB\(/)O 557 629 1.186 177 181 358 9 27 36 743 837 1.580
/BCESMIJI:IESS 143 89 232 105 92 197 1 2 3 249 183 432
/B\Eg\l;lé:::zm 110 113 223 26 38 64 1 4 5 137 155 292
/B\EJE-IEISS 2.410 2.446 4.856 1.692 1.604 3.296 239 399 638 4.341 4.449 8.790
/B\I;I::ITCHAA 594 589 1.183 605 700 1.305 265 217 482 1.464 1.506 2.970
/BSQESSII:ILII.SFETE 266 117 383 106 39 145 8 4 12 380 160 540
/FEBE:/EC{II;/IJ?A 1.038 1.096 2.134 871 865 1.736 97 181 278 2.006 2.142 4.148
/rgg.g./ll.R/AAl; 2.205 1.503 3.708 1.795 1.147 2.942 789 589 1.378 4.789 3.239 8.028
F/ZAR'D':;SKO 82 45 127 67 62 129 5 15 20 154 122 276
.?EEQ:R 160 87 247 275 140 415 171 214 385 606 441 1.047
?IEEQ:E@A 90 51 141 32 27 59 2 3 5 124 81 205
?EQECEIEI(E)VO 431 456 887 556 820 1.376 42 57 99 1.029 1.333 2.362
'flgg:\l; IPR K}&llITIJJAA 115 73 188 151 158 309 35 69 104 301 300 601
.;152/:\': IPR )I(_:?g:; 162 186 348 136 118 254 174 124 298 472 428 900
ﬂ())(;?QEN 160 144 304 50 68 118 4 8 12 214 220 434
.fll(D)JO-lLHI\IIEI'E-lI\lTI 120 48 168 57 16 73 36 11 47 213 75 288
7<Z|;:_|HEVII_|I-:\? o 175 44 219 75 21 96 23 20 43 273 85 358
?ESII_E;\II/: :ig\B/g 65 43 108 37 13 50 5 4 9 107 60 167
g::gsgrl / 58 97 155 56 68 124 16 24 40 130 189 319
VIIJEIVII\I%DI‘EI?\IH 243 229 472 165 125 290 3 6 9 411 360 771
}JEEZ;IJI?I%E/EE 125 84 209 98 70 168 8 5 13 231 159 390
yﬁi\éﬂgigg 606 666 1.272 2.974 2.863 5.837 405 396 801 3.985 3.925 7.910
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Tab6ena 4: Ynnartexu npugoHecu o 3M®, HannaTeHy HagoMeCTOLM U BUCKHA Ha HETO cpeacTeara Ha 3

Table 4: Contributions paid to the MPF, fees charged and value of the MPF net assets
BO MUNMOHM AeHapw / in million denars

01.2024 481,73 26,65 60.423,12 524,88 29,71 68.264,48 115,16 4,76 9.125,98
02.2024 521,85 27,75  61.695,38 569,20 31,01 69.816,35 123,61 5,03 9.525,96
03.2024 522,52 28,07  62.882,03 570,61 31,37 70.940,27 125,11 5,16 9.864,19
04.2024 570,69 29,16  63.081,66 617,91 32,39 70.934,33 136,66 5,44 9.986,20
05.2024 538,63 28,87  64.255,39 586,48 32,13 72.282,84 133,28 5,48 10.439,62
06.2024 542,95 29,22  65.177,33 592,45 32,57 73.495,53 136,86 5,66 10.824,95
07.2024 580,93 30,18 66.061,84 627,17 33,48 74.299,09 146,91 5,94 11.132,06
08.2024 525,93 29,27  66.643,82 571,01 32,52 74.952,81 135,19 8,7 11.350,37
09.2024 554,63 30,02  67.441,82 601,20 33,38 75.967,04 144,03 6,04 11.701,77
10.2024 563,53 30,57 67.971,27 626,94 34,28 76.558,42 151,77 6,32 12.053,63
11.2024 582,90 31,25  70.090,19 616,93 34,48 78.814,01 153,53 6,48 12.629,73
12.2024 630,19 32,55 70.682,46 684,50 36,15 79.340,24 168,52 6,87 12.831,23

* MpudoHecume u Ha0omecmouyume (Hadomecmouu o0 npudoHecu u Hadomecmouyu 00 cpedcmea) ce 0adeHuU Ha MeceyHa ocHoea, 0odeka Hemo cpedcmeama ce 0adeHu
80 KyMynamueeH U3HOC.

Cnuka 3: BpegHocT Ha HeTo cpeacTeaTta Ha 3P
Figure 3: Value of the MPF Net assets

31.12.2024
mCABAs3
30.09.2024 SAVAmM
]
30.06.2024 Kere
KBPmM
31.03.2024 = TPUTTIAB3
TRIGLAVmM
31.12.2023

0 10.000 20.000 30.000 40.000 50.000 60.000 70.000 80.000 90.000

natym / date

HeTo cpeacTBa (Bo MuUnvMoHu aeHapwm) / net assets value (in million denars)
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Tabena 5: BpegHocT Ha CMEeTKOBOACTBEHUTE eanHuum Bo 3P

Table 5: Value of the MPF Accounting Units

31.12.2023
31.03.2024
30.06.2024
30.09.2024
31.12.2024

254,969666
263,955916
267,205747
270,708763
278,518719

264,141459
274,165303
278,351615
281,578001
288,532506

Cnvika 4: BpegHoCT Ha CMeTKOBOACTBEHUTE eauHmum Bo 3P

Figure 4: Value of the MPF Accounting Units
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Cnvka 5: BpegHOCT Ha HETO cpeAcTBaTa U Ha cMeTkoBoAcTBeHaTa eaunHunua Ha CABA3
Figure 5: Value of the Net assets and the Accounting Unit of SAVAmM
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Cnka 6: BpegHocT Ha HETO cpeacTBaTa U Ha cMeTkoBoAcTBeHaTa eguHuua Ha KBIM3
Figure 6: Value of the Net assets and the Accounting Unit of KBPm
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Cnvka 7: BpegHoCT Ha HETO cpeAcTBaTa U Ha CMETKOBOACTBEHaTa eavHuua Ha TPUTTIAB3
Figure 7: Value of the Net assets and the Accounting Unit of TRIGLAVmM
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Tabena 6: MpuHoc Ha 3M®P cBeneH Ha roaMLWIHO HMBO MO Nepuoan™
Table 6: MPF Return on annual level by period*

oouweH cmamucmuyku usgewmaj
Annual Statistical Report

31.12.2016 31.12.2023 5,12% 0,51% 5,23% 0,63%
30.06.2019 31.12.2023 = = = = 3,40% -2,76%
31.03.2017 31.03.2024 5,30% 0,64% 5,43% 0,77% = =
30.06.2019 31.03.2024 = = = = 4,04% -2,03%
30.06.2017 30.06.2024 5,42% 0,78% 5,63% 0,98% = =
30.06.2019 30.06.2024 = = = = 4,19% -1,85%
30.09.2017 30.09.2024 5,37% 0,48% 5,60% 0,70% = =
30.06.2019 30.09.2024 = = = = 4,25% -1,80%
31.12.2017 31.12.2024 5,64% 0,74% 5,75% 0,84% = =
30.06.2019 31.12.2024 = = = = 4,55% -1,34%
MoyeToxk/Start 31.12.2024 5,54% 2,36% 5,73% 2,55% 4,39% -1,28%

*lMpuHocom ce npecmemyesa Ha 200UWHa O0CHosa 3a rpemxo0HuUme 84 meceyu. 1o ucky4ok, dokonky ¢poHdom nocmou nokpamko o0 84 meceyu, Ho nodoneo 00 12
meceyu, MPUHOCOM ce rpecmMemyea Ha Kpajom Ha keapmasnom, 3a nepuod 0d npeuom jyHu 00HOCHO Oekemspu 1o ocHosaremo Ha ¢hoHOom 00 Kpajom Ha Keapmasnom
KO2a ce npaesu npecmemxama.

Tabena 7: HapomecToum kou rv Hannakaat gpylwiteaTa kou ynpasysaat co 3MNd
Table 7: Fees charged by Pension Companies managing MPF

HapomecTtok of npuaoHec
S
/ Fee on contributions 1,80% 1,80% 1,80%

HapomecTtok 3a npemuH
/ Transfer fee

Bpoj Ha aeHoBuM

/ Number of days:***

Bpoj Ha neHoBun > 720 He Ce Hannaka He ce Hannaka  He ce Hamnaka
/ number of days > 720 / not charged / not charged / not charged

*00 jaHyapu 2024 2o0uHa (npemxodHo bewe 1,90%)
**O4 jaHyapu 2019 eoduHa (npemxodHo bewe 0,035%)

***Bpojom Ha deHosu ce npecmemysa 00 damymom 3a Koj YlieHom ce CmeKHalsl Co cmamyc Ha YieH 80 MocmojHUoOm
3a00/mKumesieH nNeH3ucku ¢hoHO (usu 00 nMpeu 80 MeCeyom 3a Koj Y/1eHOm CmeKHas npaso Ha rMpudoHecC 80
rocmojHuom 3adosmkumerneH NeH3UcKu ¢hoHO, 80 Criydaj Ha P8O 4ieHcmso) 00 damyMom Ha NPeHoc Ha
cpedcmeama Ha uHOUgudyanHama cMemka Ha 4s1eHom 80 UOHUOM 3adomKuMesIeH MNeH3UCKU ¢hoHO.

CoapxwuHa / Table of Contents
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Tabena 8: CtpykTypa Ha uHBectuumute Ha 3Md
Table 8: Structure of Investment of MPF (80 MunMonu geHapwu/ in million denars)

f;’:}:‘;‘es 1724 2,89% 1939  2,74% 939 1,40% 1353 1,70% 0  0,00% 0 0,00%
O6BpP3HMLY 0 o 0 o o o
Pt 37.000 62,10%  45.496 64,33% 43.613 6520% 52.084 6562% 5950 67,68% 8210 63,95%
NHBecTnumckn

boHRoBM 1 0,00% 159 0,22% 134 0,20% 0 0,00% 123 1,39% 538 4,19%

/ Investment funds

KpaTtkopouHu xaptum

. 0 0,00% 0 0,00% 0 0,00% 0 0,00% 0 0,00% 0 0,00%
/ Short term securities

AKUMKN

s 4599  7,72% 5356  7,57% 0 0,00% 0 000% 0 0,00% 0 0,00%
?g:r‘]’g:f*”“ 1115 187% 1126  1,59% 0 000% 597 075% 0 0,00% 0 000%
WNHBecTnumckmn

boHaOBM 12,556 2107% 14599 20,64% 20.015 29,92% 23.601 29,73% 2504 28,48%  3.681 28,67%
/ Investment funds

KpaTkopouHu xapTum

/ Short term 285 0,48% 0 000% 0 0,00% 0 000% 0 0,00% 0 0,00%

securities***

[enoanti / Deposits 1725 2,90% 1430 2,02% 1798 2,69%  1.088 1,37% 125  1,42% 217 1,69%
gzzz‘“”” PR 107 0,18% 18 0,03% 1 0,00% 13 0,02% 12 0,13% 33 0,25%
VOfEE | 468  0,78% 595  0,84% 395  0,59% 641  0,81% 79 0,90% 160 1,24%
Receivables

BkynHo obBpcku

o 27 0,05% 35 0,05% 29 0,00% 37  0,05% 4 0,00% 7 0,05%
| Total liabilities

*06ep3Huyume 00 domawHu u3dasadu eKiydysaam: OpxasHa KOHmMuUHyupaHa obep3Huya, OpxasHa obep3HUla 3a OeHayuoHanu3ayuja u KoprnopamueHa o68p3Huya -
YHWbaHka ALl Ckonje (nepnemyanHo obep3Huya)

**06sp3Huyume 00 cmpaHcku usdasayu ekiyyyeaam: OpxasHa obep3HuLa

***KpamkopoyHume xapmuu 00 cmpaHCcKu u3dasaqu ekilydysaam: OpxaeeH 3anuc 6-meceyeH

CoapxwuHa / Table of Contents
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Cnuka 8: CTpykTypa Ha niBectuummnte Ha CABA3

oouweH cmamucmuyku usgewmaj

/ Figure 8: Structure of Investment of SAVAmM
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Cnuka 9: CTpykTypa Ha nHBectuuumTe Ha KBIM3

/ Figure 9: Structure of Investment of KBPm
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Cnuka 10: CtpykTypa Ha niBectuummte Ha TPUTTIAB3

/ Figure 10: Structure of Investment of TRIGLAVmM
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Tabena 9: Auctpubyumja Ha YneHcTBoTo Bo AP cnopen HAYMHOT HA YNEHCTBO
Table 9: Distribution of the VPF Membership by membership type

31.12.2024
CABAgL / SAVAvV 10.411 4,
KBMg / KBPv 6.166 11.
TPUMMABg / TRIGLAVv 137
Borg / VFPv 326

Tabena 10: Onctpmbyumja Ha neHsuckm wemm o AN
Table 10: Distribution of the pension shemes in VPF

31.12.2024
CABAL / SAVAv 1.240
KBIMg / KBPv 2.853
TPUMMABA / TRIGLAVV 5
B®Mga / VFPv 67

Cnuka 11: Ouctpubyumja Ha yneHcTeoTo BO [N cnopes HaYMHOT Ha YNEHCTBO (BO MPOLEHTH)
Figure 11: Distribution of the VPF Membership by membership type (in percents)
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Cnvka 12: Onctpmbyumja Ha YneHCTBOTO NO NPOdECMOHANHN NEH3UCKN Lemn™
Figure 12: Distribution of Membership by occupational pension scheme*

"~ 12.000
o
58 11000
£
5 % 10.000
2 9.000
5
g % 8.000
2 2 7.000
b
25 6.000
g
oS 5.000
oo
s 4.000
Qc
3w 3.000
=)
s g 2000
T o
TE 1.000
O

0

Opyrn/
Others

CABAL

SAVAv

KBMg TPUIMABA BoMa
KBPv TRIGLAVV VFPv

*lMpoghbecuoHanHume neH3ucku wemu co nomarsky o0 100 4yreHosu ce npukaxaHu 6o ‘Lpyau”

Cnuka 13: YneHoBM CO MHAMBMAYaANHN CMETKM CO ynnakad 1 6e3 ynnakau

Figure 13: Members with an individual account whose contributions are paid by third party and members with an

individual account who pay for own contributions
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Tabena 11: CtapocHa v nonoBa CTPyKTypa Ha YneHosuTte Ha AP
Table 11: Structure of the VPF Members by Age and Gender

< 20 24 16 40 7 5 12 0 0 0 1 2 3 55
21-25 197 104 301 126 82 208 4 3 7 4 7 11 527
26-30 474 383 857 288 240 528 13 7 20 18 14 32 1.437
31-35 874 940 1.814 584 533 1.117 14 10 24 30 24 54 3.009
36-40 1.281 1.267 2.548 1.132 950 2.082 16 21 37 54 38 92 4.759
41-45 1.497 1.436 2.933 1.624 1334 2.958 16 26 42 65 48 113 6.046
46-50 1.322 1.161 2.483 1.537 1432 2.969 16 17 33 62 53 115 5.600
51-55 1.013 849 1.862 1.375 1223 2.598 9 11 20 67 44 111 4.501
56-60 630 585 1.215 1.127 1.072 2.199 8 5 8 31 27 58 3.480
61-64 349 307 656 712 651 1.363 2 2 4 5 5 10 2.033

2 65 259 177 436 925 668  1.593 2 0 2 3 1 4 2.035

Cnuka14: CtapocHa CTpyKkTypa Ha YneHosute Ha Mo
Figure 14: Age Structure of the VPF Membership
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Tabena 12: Onctpnbyunja Ha yneHcTeoTo BO [AMN® cnopea onwTnHa 1 non
Table 12: Structure of the VPF Members by Gender and Municipality

fsgngg\?o 15 11 26 32 19 51 0 0 0 1 1 2 48 31 79
Fgﬁgfﬁ 314 277 591 209 121 330 0 2 2 1 1 2 524 401 925
fggg’g'mg 50 41 91 20 26 46 0 0 0 0 1 1 70 68 138
EOBE)OGB(IJ/IVI-:?\E]E 13 3 16 10 3 13 0 0 0 1 0 1 24 6 30
:Sé)ggfg\slg 9 3 12 7 9 16 0 0 0 1 1 2 17 13 30
Egg\sgméi 12 17 29 0 0 0 0 0 0 3 1 4 15 18 33
/BC£LA :ﬁgg\?o 114 62 176 14 7 21 0 0 0 1 3 4 129 72 201
IVASILEVO 2 3 s 4 5 9 o o o o o o & s 1
?52;'@32,\“ 39 24 63 3 2 5 0 0 0 0 0 0 42 26 68
?\EQLEECS 170 162 332 137 100 237 2 2 4 4 6 10 313 270 583
?\?IETICLLA 56 42 98 149 130 279 0 0 0 1 0 1 206 172 378
/B\?Q;I:gﬂ-ll;EITE 20 10 30 3 0 3 0 0 0 0 0 0 23 10 33
;—(E;BE:/?ET_J”AA 359 387 746 221 160 381 0 0 0 4 2 6 584 549 1.133
/rgg;ﬁ/':i 203 110 313 138 78 216 2 2 4 0 0 0 343 190 533
I;F;;Aéq,fggm & 3 7 1 1 2 0 0 0 0 0 0 5 4 9
/LISEQZR 4 6 10 19 14 33 0 0 0 2 0 2 25 20 45
?52@25& 8 4 12 0 0 0 0 0 0 0 0 0 8 4 12
/HSQEICEESVO 9 11 20 67 55 122 0 0 0 0 0 0 76 66 142
f‘gmﬂ %FF',IT'JJ /f‘ 14 3 17 13 7 20 0 0 0 0 0 0 27 10 37
/ngg\l: Eﬁ'fg:: 20 11 31 6 4 10 0 0 0 0 0 0 26 15 a1
f"gé'jgzN 4 6 10 6 3 9 0 0 0 0 0 0 10 9 19
/‘ugg[',\'f;m 8 7 15 0 0 0 0 0 0 0 0 0 8 7 15
?';inET_T,\?O 9 3 12 0 0 0 0 0 0 0 0 0 9 3 12
I ZELENIKOVD s 7 1 1 o 1 o o o o o o 4 7 m
;3 EFI: r\? (E);\L/"gI I i 3 4 1 1 2 0 0 0 0 0 0 2 4 6
mm&‘iﬂ* 14 10 24 3 2 5 0 0 0 1 0 1 18 12 30
ffgﬂﬁ%%iE 4 7 11 5 10 15 0 0 0 0 0 0 9 17 26
fﬁﬁoﬂgzgg 122 134 256 206 137 343 5 1 6 11 10 21 344 282 626
fﬁigg:m:lf 2 0 2 10 24 34 0 0 0 0 0 0 12 24 36
%::E?z?/o 71 91 162 164 49 213 2 1 3 2 2 4 239 143 382
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;«K)g:EHE 112 133 245 193 155 348 0 0 0o 11 8 19 316 296 612
fggém,\“ 140 27 167 25 13 38 0 0 0 0 0 0 165 40 205
;(EQ;(T)SSO 72 219 291 60 20 80 0 0 0 0 2 2 132 241 373
A s 7 12 7 1 8 o o o o o0 o 12 &
KBOMUTAM 0 s 18 & 4 1 o o o o o o 1 1 2
fEéEJJSESSVO 188 151 339 528 559  1.087 1 2 3 12 7 19 729 719 1.448
ﬁ%igg% 4 e & E 0 3 0 0 0 0 0 0 7 1 8
i 1 2 3 o s s o o o o o o 1 7 8
?I(.)C??C?\(/)O 5 0 5 7 1 8 0 0 0 0 0 0 12 1 13
MABPOBO 1

fﬁgég@o and 3 9 12 57 34 91 0 0 0 0 0 0 60 43 103
ROSTUSHA

MAKEZJOHCKA

f Q“AAEESSQSKA 1 & < 4 5 9 0 0 0 0 1 1 5 9 14
KAMENICA

MAKEJJOHCKM

mgﬂEDONSKI 1 17 58 2 0 2 0 0 0 0 0 0 43 17 60
BROD

;\AI\%QTLAA 117 108 225 85 78 163 0 1 1 4 4 8 206 191 397
e s s 0 2 o 2 o 0o o o o o 7 5 1
7‘ Sgoklg 3 1 4 6 3 9 0 0 0 0 0 0 9 4 13
;-'l\(l)g\?OCSEI?I?O 532 496 1.028 354 257 611 2 0 2 8 6 14 896 759  1.655
/oglzg% 6 7 13 2 1 3 0 0 0 0 0 0 8 8 16
?EETP}SS\E'E'IC 6 2 8 19 13 32 0 0 0 0 0 0 25 15 40
PE;:EE\?O 251 193 444 550 552 1102 1 1 2 4 7 11 806 753 1.559
?gf‘ ACSHNVIIg: 454 114 568 42 68 110 0 0 0 1 0 1 497 182 679
PESEEE 89 84 173 21 24 45 2 2 4 4 2 6 116 112 228
FrEsHT s o s o o o o o o o o o 5 o s
mﬂé}gch 36 45 81 55 36 91 2 0 2 1 0 1 94 81 175
/Psmgg\"}& 10 11 21 9 7 16 1 1 2 0 0 0 20 19 39
rFEESEEN 127 57 184 42 128 170 1 0 1 2 3 5 172 188 360
/nggg:\':‘;\l 2944 3252 6196 4341 3030 7371 63 77 140 217 169 386 7.565 6528 14.093
CBETMMMKOTE ;s 10 4 2 & o 0o o 1 2 3 12 7 1
/ngggi 218 138 356 95 80 175 1 0 1 5 1 6 319 219 538
/ngg:gEE 172 154 326 200 146 346 3 1 4 2 0 2 377 301 678

22



CTAPO
HAFOPUYAHE

/ STARO
NAGORICHANE
CTPYTA

/ STRUGA
CTPYMULIA

/ STRUMICA
CTYAEHWNYAHM
/ STUDENICHANI
TEAPLIE

| TEARCE
TETOBO

| TETOVO
LIEHTAP XYTIA

/ CENTAR ZHUPA
YALLIKA

| CHASHKA
YELLMHOBO -
OBJELIEBO

/ CHESHINOVO -
OBLESHEVO

24

12

224

194

YYYEP - CAHOEBO
/ CHUCHER- 0
SANDEVO

wTrn
/ SHTIP
HenosHato

/ Unknown e

157

202

143

27

15

381

16

396

356

10

366

10

454

1.531

14

820

11

2.397

16

14

10

17

17

13

34

oouweH cmamucmuyku usgewmaj
Annual Statistical Report

31

24

606

15

1.078

226

622

13

1.750

152

34

31

1.228

28

2.828

378

CoapxwuHa / Table of Contents

23



oouweH cmamucmuyku usgewmaj
Annual Statistical Report

Tabena 13: YnnaTteHu npugoHecu Bo AN®, HannateHn HagoOMECTOLM U BUCMHA Ha HETO cpeacTeaTa Ha Mo
Table 13: Contributions paid to the VPF, fees charged and value of theVPF net assets
BO MUNMoHM AeHapw / in million denars

01.2024 16,20 1,71 1.796,85 10,50 1,67 1.757,28 0,16 0,01 10,86 0,34 0,06 80,73
02.2024 14,05 1,68 1.832,02 15,03 1,70 1.793,35 0,16 0,01 11,16 0,89 0,09 85,04
03.2024 21,65 1,89 1.863,71 13,49 1,68 1.813,56 0,17 0,01 11,44 0,80 0,09 93,46
04.2024 19,66 1,84 1.875,87 16,38 1,76 1.804,62 0,31 0,02 11,78 1,57 0,11 97,63
05.2024 19,07 1,86 1.911,35 17,15 1,79 1.836,38 0,18 0,01 12,11 1,55 0,10 101,55
06.2024 14,65 1,77 1.931,73 24,05 1,99 1.856,69 0,34 0,02 12,57 7,43 0,30 131,13
07.2024 22,42 1,97 1.967,75 11,52 1,68 1.872,61 0,25 0,02 12,88 2,81 0,17 135,44
08.2024 14,89 1,81 1.968,01 16,83 1,82 1.886,71 0,23 0,02 17,18 0,73 0,12 143,02
09.2024 14,95 1,81 1.989,55 14,00 1,76 1.907,57 0,46 0,03 17,75 1,33 0,14 146,19
10.2024 19,33 1,94 2.008,59 16,93 1,86 1.921,33 0,33 0,02 18,15 1,98 0,16 149,75
11.2024 20,71 1,99 2.075,12 40,65 2,48 2.003,92 0,81 0,04 19,34 1,76 0,16 156,04
12.2024 41,98 2,51 2.119,35 65,47 3,05 2.059,77 0,55 0,03 19,35 7,23 0,31 166,14

* MpudoHecume u Hadomecmouyume (Hadomecmouyu 00 npudoHecu u Hadomecmouyu 00 cpedcmea) ce dadeHuU Ha MeceyHa ocHosa, 0o0eka Hemo cpedcmeama ce 0adeHu 8o
KyMynamueeH U3HOC.

Cnvka 15: BpegHocT Ha HeTo cpeacTtBaTta Ha AMNe
Figure 15: Value of the VPF Net assets
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Tabena 14: BpeaHocT Ha CMeTKOBOACTBEHUTE eanHnLm Bo AN

Table 14: Value of the VPF Accounting Units

31.12.2023 222,263888 214,618876 108,442676 106,888557
31.03.2024 231,504947 222,452526 112,041644 112,144969
30.06.2024 235,176217 225,480042 113,844699 114,716620
30.09.2024 238,903985 228,477043 115,501271 117,156031
31.12.2024 245,499550 234,952226 118,666065 122,445954
Cnvka 16: BpegHocT Ha cMeTKOBOACTBEHUTE eanHnum Bo AN
Figure 16: Value of the VPF Accounting Units
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Cnuka 17:

Figure 17:

BpenHocT Ha HeTo cpefcTBaTa M Ha cmeTkoBoacTBeHaTa eguHuua Ha CABAL
Value of the Net assets and the Accounting Unit of SAVAv
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Cnuka 18:
Figure 18:

BpenHocT Ha HeTo cpefcTBaTa M Ha CMeTKOBOACTBeHaTa eavHuua Ha Kbrg
Value of the Net assets and the Accounting Unit of KBPv
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Cnuka 19: BpegHoCT Ha HETO cpeacTBaTa U Ha CMeTKoBoAcTBeHaTta eanHuua Ha TPUTTIABL
Figure 19: Value of the Net assets and the Accounting Unit of TRIGLAVvV
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Cnvka 20: BpegHocT Ha HeTO cpefcTBaTa U Ha CMETKOBOACTBeHaTa eanHuua Ha BOMg
Figure 20: Value of the Net assets and the Accounting Unit of VFPv
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Tab6ena 15: MpuHoc Ha AN cBeaeH Ha roguLLIHO HUBO NO Nepuoan™
Table 15: VPF Return on annual level by period*

31.12.2016 31.12.2023 5,32% 0,71% 4,81% 0,22%
30.06.2021 31.12.2023 - - = = 3,01% -6,16%
31.12.2022 31.12.2023 - - - - = = 8,20% 4,42%
31.03.2017 31.03.2024 5,51% 0,84% 5,00% 0,35% = - - -
30.06.2021 31.03.2024 - - = = 3,96% -4,81% = o
31.12.2022 31.03.2024 - - - = = = 10,68% 6,77%
30.06.2017 30.06.2024 5,65% 1,01% 5,16% 0,54% = - - -
30.06.2021 30.06.2024 - - = = 4,18% -4,32% = o
31.12.2022 30.06.2024 - - - = = = 10,49% 6,31%
30.09.2017 30.09.2024 5,52% 0,62% 5,11% 0,23% = - - -
30.06.2021 30.09.2024 - - = = 4,31% -4,02% = o
31.12.2022 30.09.2024 - - - - - - 10,23% 5,74%
31.12.2017 31.12.2024 5,91% 1,00% 5,36% 0,47% = - - -
30.06.2021 31.12.2024 - - = = 4,80% -3,14% = o
31.12.2022 31.12.2024 - - - = = = 11,31% 7,03%
MoveToK/Start 31.12.2024 5,98% 2,83% 5,84% 2,63% 4,56% -328%  9,78%  574%

*MpuHocom ce npecmemysa Ha 200uwHa 0CHoea 3a rpemxodHume 84 meceyu. 1o uckny4yok, dokonky gpoHdom nocmou rnokpamxo 00 84 meceyu, Ho nodonezo 0d 12 meceyu,
MPUHOCOM Ce NpecMemyea Ha Kpajom Ha Keapmasiom, 3a nepuod 0d npeuom jyHu 0OHOCHO OeKeMepu Mo OCHO8aHemo Ha hoHAom Ao Kpajom Ha Keapmarnom Koza ce npasu
npecmemkama.

Tabena 16: HagomecTouwm kou rv HannakaaTt gpylTBaTa kov ynpasysaart co AMNd
Table 16: Fees charged by Pension Companies managing VPF

HapomecTok o
npugoHec
/ Fee on contributions

2,50%** 2,50%*** 2,90% 2,90%

HapomecTtok 3a
npemuH
| Transfer fee

Bpoj Ha aeHoBK
/ Number of
daySZ******

Bpoj Ha aeHosu > 360 He ce Hannaka  He ce Hamnaka He ce Hannaka He ce Hannaka
/ number of days > 360 / not charged /notcharged  /notcharged  /not charged

*3a UneHo8U Kou ce y4ecHUYU 80 MPOGhecUOHasHa neH3ucka
wema dpywmeomo moxe 0a onpedenu Opye U3HOC Ha 080f
HadomMecmok

**00d 1 maj 2021 eo0uHa (npemxodHo bewe 2,90%)

***00 1 jaHyapu 2023 200uHa (npemxo0Ho bewe 2,90%)
****0d 1 maj 2021 eoduHa (npemxodHo bewe 0,100%)
*****00 1 jaHyapu 2011 2o0uHa (npemxooHo bewe 0,15%)

*****BEpojom Ha 0eHosu ce onpedesysa 8p3 ocHo8a Ha bpojom Ha deHosu 00 0amyMom Koaa Y/IeHOm ce CMeKHasl Co cmamyc Ha 4YrieH 80 ocmojHUoOm
do6posorieH neH3ucku ¢hoHO 00 0amymMom Ha rpeHoc Ha cpedcmeama Ha 006posoriHama uHOuudyanHa cMemka unu npoghecuoHanHama cMemka Ha
4r1eHom 80 UOHUOM G0BPOBOIIEH NMEH3UCKU GHOHO.
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Tabena 17: CTpykTypa Ha uHBecTMumnmTe Ha OMNd
Table 17: Structure of Investment of VPF (80 Munonu Aenapwu/ in million denars)

Akumn

| Shares
O6Bp3HMLIN

/ Bonds*
MuBecTuumckm
oHa0BU

/ Investment
funds
KpaTtkopoyHu
XapTum

/ Short term
securities**

188 10,65% 178 8,39% 28 1,61% 68 3,26% 0,00 0,00% 0,00 0,00% 6,01 8,24% 15,39 9,22%

944 53,33% 1.162 54,78% 1.034 59,25% 1.193 57,64% 7,67 61,12% 11,86 59,69% 32,92 45,12% 74,10 44,39%

0 0,01% 48 2,28% 21 1,22% 5 0,26% 0,15 1,23% 0,92 4,64% 0,00 0,00% 0,00 0,00%

0 0,00% 0 0,00% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 1,20 1,65% 0,00 0,00%

Akuun

/| Shares
O6Bp3HMLIN

/ Bonds***
WHBecTuumckn
oHOoBU

/ Investment
funds
KpaTtkopoyHu
XapTum

/ Short term
securities****

176 9,93% 195 9,18% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

40 2,25% 40 1,90% 0 0,00% 76 3,66% 0,00 0,00% 0,00 0,00% 1,17 1,60% 6,89 4,13%

318 17,99% 407 19,19% 510 29,23% 596 28,80% 2,54 20,25% 5,59 28,15% 19,14 26,24% 46,94 28,12%

8 0,47% 0 0,00% 0 0,00% 0 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00% 0,00 0,00%

Oenoautu /

alell 71 3,98% 74 349% 124 7,09% 119  576% 048  383% 090  451% 373  511% 2046  12,26%
MEFIRET 19 1,07% 11 050% 28 1,60% 12 0,60% 128  10,22% 053  2,65% 350  479% 073  044%
cpeactea / Cash

[l el 6  032% 6  0,29% 0  001% 0  001% 042  335% 007  0,36% 520  7,25% 241 1,45%

Receivables

BkynHo o6Bpcku

o 6 0,34% 2 0,11% 6 0,37% 11 0,52% 1,90 15,11% 0,52 2,60% 0,66 0,90% 0,80 0,48%
/ Total liabilities

*O68p3HuyUmMe 00 domaluHu u3dasaqu eKkiydysaam: OpxasHa KOHMUHyuUpaHa obep3Huya, OpxxasHa obep3HUUa 3a deHayuoHanu3ayuja u kopropamusHa obepsHuua - YHWbaHka ALl Ckonje
(neprnemyarnHo o68p3HuUya)

**Kpamkopo4yHume xapmuu 00 domawHu usdasayu ekryyyeaam: OpxaeeH 3anuc 12- meceyeH

***0bsp3HuyUmMe 00 cmpaHcKu usdaeadu eKiyyysaam: OpxagHa obep3Huua

****KpamkopoyHume xapmuu 00 cmpaHCKu usdasayu eKilyyyeaam: OpxxaseH 3anuc 6-meceyeH
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Cnuka 21: CTpykTypa Ha uHBectmummute Ha CABAL

/ Figure 21: Structure of Investment of SAVAv
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Cnivka 22: CTpykTypa Ha uHBecTmummute Ha KBlg

/ Figure 22: Structure of Investment of KBPv
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Cnvka 23: CTpykTypa Ha uHBecTtuummte Ha TPUTTIABL

/ Figure 23: Structure of Investment of TRIGLAVv
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Cninka 24: CTpyKTypa Ha uHBecTuUmnTe Ha Bl

/ Figure 24: Structure of Investment of VFPv

oouweH cmamucmuyku usgewmaj
Annual Statistical Report

31.12.2024

30.06.2024

31.12.2023

0% 10% 20% 30%

B AKUWM Of AOMALLHW U3AaBaYn

H O6BP3HMLM O AOMALLHW U3aaBayun

B /IHBECTULMCKN (POHAOBM OA AOMALLHM U3faBaun
® KpaTKopoUHU XapTun of AOMALLHW U3faBayn

® AKLMM O} CTPaHCKV U3faBaymn

5 O6BP3HMLM Of CTPaHCKW U3AaBayun

B /IHBECTULMCKM (POHAOBM OA CTPAHCKM U3AaBaun
1 KpaTKopoYHM XapTun O CTPaHCKU U3AaBaym

,45%
. - - P
el T |
T AR ~. S8 .
\::\\\ \\\ AN \\\\ |
40% 50% 60% 70% 80% 90% 100%

/ Shares of domestic issuers

/ Bonds of domestic issuers

/ Investment funds of domestic issuers

/ Short term securities of domestic issuers
| Shares of foreign issuers

/ Bonds of foreign issuers

/ Investment funds of foreign issuers

/ Short term securities of domestic issuers

E [lenoantun |/ Deposits
HMapuynn cpeacTea / Cash
= MNobapysata [ Receivahle

CoapxuHa / Table of Contents

31



