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AT'EHIIMJA 3A CYIIEPBU3NJA HA KAITUTAJTHO ®PUHAHCHUPAHO INEH3UCKO
OCUI'YPYBAIBE

Bp3 ocnoBa Ha wien 105 craB (3) u wien 112 craB (5) oxg 3akOHOT 3a 3aJ0JKHTEITHO
KaluTagTHO (UHAHCHpAHO TMEH3UCKO ocurypyBame (,,CioyxOeH BecHuK Ha PemyOnuka
Maxkenonuja” Opoj 29/2002, 85/2003, 40/2004, 113/2005, 29/2007, 88/2008, 48/2009, 50/2010,
171/2010, 36/2011, 98/2012, 13/2013, 164/2013, 44/2014, 192/2015, 30/2016, 21/2018 u
245/2018 u Cnyx06eH BecHuk Ha Penmybnuka CeBepra Maxkenonuja” 6p. 180/2019, 103/2021 ,
86/2025 u 114/2025) u Ha unen 131 craB (3) u wien 138 craB (5) ox 3aKOHOT 3a JOOPOBOIHO
KaluTadHO (UHAHCHPAHO TEH3UCKO ocurypyBame (,,CioyxOen BecHuk Ha PemyOmnmka
Maxkenonuja” 6poj 7/2008, 124/2010, 17/2011 u 13/2013 u ,,Cnyx6en BecHuk Ha PemyOmmka
Ceepna Makenonuja“opoj 103/2021) CoBeroT Ha ekcriepTH Ha AreHlujaTa 3a CylnepBU3Hja Ha
KalUTaaTHO (PMHAHCUPAHOTO MEH3UCKO OCUTYPYBame, Ha ceJHHIaTa oAp>kaHa Ha jaeH 30.6.2025
roJiHa JOHece

ITPABUJIHUK 3A UHBECTUPAIBE HA CPEJICTBATA HA IIEH3UCKUTE
POHAOBH

I Onmrru oapendon

Unen 1

Co 0BOj MPaBUITHHK MOOJHMCKY Ce MPOIMUIIYBAaT:

a) yCJIOBHUTE IITO Tpeba Ja T'M UCTIOIHAT PETYINUPAHUTE CEKYHIApHHU Ma3apy Ha KaluTal Kajie
HITO C€ TPryBa CO CpeACTBaTa Ha 3aJ0JDKUTEIHUTE M TOOPOBOJHUTE NMEH3UCKU (OHIIOBU (BO
HAaTaMOIITHUOT TEKCT: MEH3UCKUTE (OH/IOBH);

0) KBaJIUTETOT Ha aKUUHUTE, OOBP3HULUTE U JPYrMTE€ MHCTPYMEHTH BO KOM MOXE Jia ce
BJIOXAT CPeZCTBAaTa HAa NEH3UCKHUTE (POHIOBH;

B) IpXKaBUTE WJIM TPYNHTE Ha JPKaBU BO KOM MOXKE Jla CE MHBECTHUpPAaT CpelCTBaTa Ha
NEH3UCKUTE (POHIOBU U

I) TIpeHeCyBambe Ha YNPaBYBAKETO CO CpEICTBAaTa Ha TEH3UCKH (OHI Ha MEHayep Ha
CpEeZACTBa CO CEJIUILTE BO CTPAHCTBO.

Unen 2
Co cpencrBara Ha MeH3UCKUTE (HOHIOBU HE Tpeda Ja ce CTCKHYBaaT MHCTPYMECHTH Ha KOH Ce
CTaBeHM 3a0paHM WM OTPAaHUYIYBamkba 0J1 OMIIO KaKOB BHU]I.
Co cpencrtBara Ha TneH3UCKUTe (OHIOBH HE Tpeda Ja ce oJp)KyBaar ,,[TO3UIIUHA Ha KpaTKo”
(short selling), omHOoCcHO nma ce mo3ajMyBaaT (DMHAHCHCKM WHCTPYMEHTH BO COIICTBEHOCT Ha
MEH3UCKUTE (DOHIOBH.

Unen 3
OOBpcKHTE 3a IPEHOC Ha XapTHHUTE Off BPEIHOCT, HACTAaHATH BP3 OCHOBA HA TPAHCAKI[MHUTE CO
XapTUH OJl BPEJHOCT BO KOM Y4YeCTBYBAaaT II€H3UCKMTE (OHIOBH, CE€ HaMHpyBaaT Co
HCTOBpPEMEHA MCIIOpaKka Ha XapTUUTE OJl BPEIHOCT M IJIakame Ha IIeHaTa 3a XapTUUTE OJ
BPEJIHOCT, COTJIACHO CO MPUHLMUIIOT ,,MCIIOpaKa HACIIPOTH IUIaKame”.
Co cpencrBara Ha neH3UCKUTE (HOHIOBH HEe Tpeba Ja ce BPIIM TPryBambe cO (PUHAHCUCKU
WHCTPYMEHTH TIPEKY ,,010K” TpaHCAKIIHH.

loahs



Cnyx6eH BecHWK Ha PCM, 6p. 142 oa 15.7.2025 roavHa

IT YcnoBu miTo Tpeda Aa ru MCMOJTHAT peryJIupaHuTe CeKYHAAPHHU Na3apu HA KauTajl
Kajie IITOo ce TPryBa CO CpeacTBATa HA MEeH3UCKUTE (o

Unen 4

CornacHo uneH 105 crtaB (2) ox 3akoHOT 3a 3aJOKUTENHO KAaMHUTaTHO (DPMHAHCUPAHO
MEH3UCKO ocurypyBame W wieH 131 craB (2) ox 3akoHOT 3a JOOPOBONHO KAIMTATHO
(uHAHCUPAHO MEH3UCKO OCUTYpPYyBame, TPIYBAKETO CO CPEICTBAaTa Ha MEH3UCKUTE (POHIO0BU ce
BpIIM Ha PErylupaHd CEKyHIapHH Ma3apy Ha KaluTajdl U Ha Ha3apd NpeKy IajaTep KOWu TU
MCIIOJTHYBAAT YCIOBUTE HABEJICHU BO WICH 5 HAa OBOj MPABUITHHUK.

JpyIITBOTO KOE yIpaByBa cO IEH3UCKUOT (POHI MOXKE J1a:

a) CKIIy4yBa JOTOBOPH 3a Kymnomnpozak0a Ha aKIIMH BO COICTBEHOCT Ha MEH3UCKUOT (POH]I BO
Cllyuyaj Ha Mpe3eMamke Ha aKIIMOHEPCKOTO JAPYLITBO MPEKY jaBHA MOHY/1a 32 IIPE3eMabhe;

0) KymyBa akUWU WU3JaJCHU OJ aKIMOHEPCKH APYINTBA, KOM T'M HCIIOJHYBAaT YCIOBUTE O]l
OBOj MPaBUJIHUK, HA JaBHA NIOHYA;

B) KyIyBa JOJDKHUYKH XapTHHU OJ BPEIHOCT KOM T'M MCIOJIHYBAaaT YCIOBUTE 3a U3aBAa4YOT U
eMHcHjaTa 0/l OBOj IPAaBUIIHUK, BO CIIy4aj Ha jaBHA TIOHY/IA;

I) KylyBa JIOKYMEHTH 3a yZell M MOJHEecyBa Oapame 3a OTKYIl Ha JIOKYMEHTHUTE 3a YAEel
JTUPEKTHO Of/Ha APYIITBOTO KOE yNpaByBa cO OTBOPEHU WHBECTUIIMOHU (OHIIOBH, U3AJACHU 11O
naT Ha jaBHA MOHY /1A U

1) KyIoyBa JOKYMEHTH 3a yAEIU M IOoJHEecyBa Oapame 3a OTKyN Ha JOKYMEHTH 3a yaAel
JTUPEKTHO OfI/Ha APYIITBO KO€ YIpaByBa CO MPUBATHU MHBECTUIIMOHM (OHIIOBH, U3JAJACHU IO
naT Ha [IpUBaTHA MOHY/IA.

Unen 5

CekyHIapHO TpryBame CO XapTHH OJ BpenHocT Bo PemybOnuka CeBepHa MakenoHuja ce
BpILIM NpeKy Oep3a M mazap NpeKy LIanTep OpraHu3upaH of cTpaHa Ha Hapognara Oanka Ha
Penybnuka CeBepHa Makenonuja, COrjiacHO 3aKOH.

CexyHIapHOTO TpryBame cO (PUHAHCHCKM MHCTPYMEHTH HaaBop onx PemyOmuka CesepHa
MakeioHMja ce BpIUIM Ha PEryJMpHH Ma3zapy Ha (UHAHCUCKUM MHCTPYMEHTH COTJIACHO 3aKOH.
ITpu Toa, TpeOa Aa OUAAT UCIIOJHETH CIAEAHUTE YCIOBU:

a) MHCTPYMEHTH KOU C€ TPryBaaT Ha peryJupaHuTe na3apu Tpeda NpeTxoqHO Aa ce KOTUPaHU
Ha Oep3a Ha JpkaBa wieHka Ha EY umu na OEL;

0) JOTOBOPOT 3a TPryBamE CO AKIMH WM YAEIU BO WHBECTUIIMOHU (HOHIOBU Tpeba ma Oume
MOTHUIIAH CO HAjMaJIKy €JIeH Ta3apeH IMOCPEIHUK KOj o0e30emyBa TpPryBame IO IEHH KOU
3HAUUTEIHO HE C€ pas3juKyBaaT oJ Oep3aHCcKaTa IIeHa Ha aKUMUTe WM YyJAeIUTe Ha
MHBECTUIIMOHU (POHJIOBU BO KOU C€ MHBECTHpA OJHOCHO OJI HETO BPEAHOCTA Ha CpeACTBaTa Ha
WHBECTUIIMOHUOT (DOH] U

B) JWIepcKara Kyka Koja BPIUM TPryBame Ha Iaszap MpeKy LauTep Tpeda Ja uMa KamuTall
noseke o1 200 MUIIMOHU €Bpa.

II1. KBasiuTeT HA HHCTPYMEHTHUTE M JPKABUTE BO KOM MO3Ke /1a ce HHBeCTUPAaT
CpeACTBATA HA MEH3UCKUTE (POHI0BH

Uinen 6

JIpyIITBOTO KO€ yNpaByBa €O IEH3UCKHUOT (POHA € JODKHO NPH HOCEHE Ha OJUIyKa 3a
HHBCCTHPALC Ha CPCACTBATA HA ICH3UCKUOT (bOHI[ Ja T 3¢M€ BO MPEABU/JI CIICAHUTC aCIICKTU:

a) O0e30enyBambe Ha TOYHU, PEJIEBAHTHH, LIEJIOCHH M PEIOBHO aXypuUpaHU HHGPOpMaIUU.
JpywmTBOTO KO€ ynpaByBa cO MEH3UCKUOT (oHJ Tpeba J1a MMa J0BOJHO MH(OPMALUH 3a Jja '
MNPpOUCHU PUSUIHUTC U MOKHOCTUTC HA MHCTPYMCHTOT U BP3 OCHOBA HAa HUB J1a JOHECC OIJIYKa 3a
WHBECTHPAmbE Koja ke OmJie Bo Hajmobap WHTEpEC Ha YWICHOBUTE HA MIEH3UCKUOT (DOHIT;
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0) MuBecTHpameTo Ha cpeAcTBaTa Ha MEH3UCKUOT (GOHI BO HWHCTPYMEHTOT Ja € BO
COTJIACHOCT CO MPHUHITUITHTE, TOJTOPOYHHUTE IS U MHBECTUIIMOHATA CTPATeTHja Ha MEH3UCKHOT
(GOHII U TOKYMEHTOT 32 HAUMHOT Ha MIPUMEHA Ha MHBECTHIIMOHATA cTpaTeryja 3a 12 meceny;

B) Pmsummre on wWHBecTHpame BO HMHCTPYMEHTOT Ja ce omndaTeHH BO CHCTEMOT 3a
YOpaByBamke CO PU3UIM HA MEH3UCKUOT (HOH U

r) JINKBUIHOCTa HA MHCTPYMEHTOT HE ja 3arpo3yBa CIIOCOOHOCTA HA TICH3UCKUOT (OH]I J1a TH
UCIIOJTHYBa CBOUTE OOBPCKH, BOJICJKM CMETKa 3a TPOIIOLUTE CO IeJ 3a4yByBamke Ha BPEIHOCTA
Ha TIEH3UCKUOT (OH/I.

Unen 7
CpencTBara Ha MeH3UCKUTE (DOHIOBH MOJKE J1a C€ MHBECTHPAaT BO MHCTPYMEHTH Ha MPaBHO
JIUIIE KO€ MMa U3BEILTaj 3a U3BPIICHA PEBU3M]ja HA TOAUIIHUTE (UHAHCUCKH U3BEIITau, BO KOj HE
€ U3pa3eHO BO3APIKYBAE O]l MUCICHE WM HEMOBOJIHO MHUCICHE 3a MOocieaHaTa (UHAHCUCKA
roJIMHA, COTJIACHO 3aKOH U MEIYHApOJAHUTE CTAaHIAp/IH 3a PEBU3H]a.

Uinen 8
CpencTBara Ha MEH3UCKUTE (DOHIOBU MOXKE Ja C€ MHBECTHpaaT BO JIOKYMEHTH 3a yZen Ha
OTBOPEHHU MHBECTUIMOHU (oHI0BU BO PemybOinka CeBepHa MakenoHHja KOM UMaaT 000peHue
o Komucujara 3a xapTum 01 BpeJHOCT U JIOKOJIKY OCHOBAuUOT Ha APYIITBOTO KOE yIpaByBa CO
OTBOPEHHOT WHBECTULMOHEH (OHJ WM JPYIITBOTO KOE€ yIpaByBa C€O OTBOPEHHOT
MHBECTULMOHEH (OHJ MMa HajMaJIKy JIB€ TOAMHU KOHTUHYHPAHO UCKYCTBO BO YIIPaBYBaHETO CO
CpeAcTBaTa BO COIICTBEHOCT Ha TPETH JIMLIA.

Unen 9

CpencrBara Ha MEH3UCKUTE (DOHIOBH MOXKE J1a Ce MHBECTHpAaaT BO OOBP3HULIM U JIPYyTd
XapTHH O]l BPEJHOCT M3/IJICHU OJ] CTPAHCKH BJIaJIU M LEHTPAIHU OaHKW Ha JPXKABH-TE-UWICHKU
Ha EBponckara ynuja miam Ha OEIL/] nokonky napskaBaTa Ha WM3JaBadyoT Ha OOBP3HULIMUTE U
JPYTUTE XapTHH Off BPEIHOCT MMa JOJTOPOYEH KPEIWUTEH DPEJTUHT 32 HAJBOPEIICH JIOJT BO
CTpaHCKa BajJyTa MpenopawinB 3a uHBectupame crnopes Standard & Poor’s uimum Moody’s (Long-
term Issuer Rating - Foreign) mwiu Fitch Investor Service (Long-term Issuer Default Rating -
Foreign).

Unen 10

CpencrtBara Ha MEH3UCKUTE (DOHIOBU MOXKE Jla C€ WHBECTHpAaT BO JOJDKHMYKU XapTHH O]
BPEIHOCT M3/IaJICHN Of] HEIP)KaBHHU, CTPAHCKM KOMIAHWU WM OaHKH O] JpXKa-BUTE-WICHKH Ha
EY unu va OELJ] nokonky:

a) JIOIMKHUYIKUTE XapTUHU OJ1 BPEIHOCT UMAAT JIOJITOPOYCH KPEAUTEH PEJTUHT 32 HA/IBOPEIICH
JOJAT BO CTPaHCKa BajyTa MHpernopadivB 3a HMHBecTHpame croper Standard & Poor’s umm
Moody’s (Long-term Issuer Rating - Foreign) umu Fitch Investor Service (Long-term Issuer
Default Rating — Foreign);

0) Ce u3ganeHu o] KOMIIAHUH WM OaHKU PErHCTPUPAHU U CO CEIMIITE BO JIp)KaBa-djeHKA Ha
EY unu va OELL/;

B) HomunanHara BpeqHOCT Ha emucHjaTa He € moMaia ox 100 Muimonu eBpa u

r) /lpxaBara Ha EMHUTEHTOT Ha [JOJDKHUYKHTE XapTHUM OJf BPEIHOCT HMa JOJIFOPOYEH
KPEIUTeH PEjTHHT 332 HAJBOPEIICH JOJIT BO CTPAHCKA BajlyTa MPENOpAwINB 32 WHBECTHUPAHE
cnopen Standard & Poor’s uimun Moody’s (Long-term Issuer Rating - Foreign) unu Fitch Investor
Service (Long-term Issuer Default Rating - Foreign).

CpencrBara Ha JOOPOBOJIHHUTE MEH3UCKU (DOHIOBH MOXKE Jla C€ MHBECTUPAAT BO JAOJKHUUKU
XapTUU O] BPEIHOCT M3JIaJICHU O] €MHUIIM Ha JIOKaJIHaTa CaMOyIIpaBa o]l Ap->KaBUTE-WIEHKU Ha
EY nnu na OEL/] n0K0JIKY TM HCIIOJIHYBaaT KpUuTepuymure of ctaB (1) Ha 0BOj wJieH.
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Unen 11

CpenctBata Ha MEH3UCKUTE (DOHAOBH MOXE Jla CE€ MHBECTUPAaT BO AKIMU O]l CTPAH-CKU
KOMITAaHUU WM OaHKU CO KOM ce TpryBa Ha Oep3u BO apykaBure-wieHkd Ha EY wim va OELL
JOKOJIKY:

a) Kotupaar Ha opunmjaaHuoT nazap Ha Oep3uTe KOM I'M MCIOJHYBAaaT yCIOBUTE O WIEH 5
0J1 OBOj TIPABUITHHK;

6) Ce u3naneHu o KOMIAHUK PETUCTPUPAHH U CO CEAMIUTE BO JApkaBa-ujieHka Ha EY nim Ha
OEILL;

B) Komnanmjara u3maBay Ha akuMuUTe KMMa Ma3apHa KamuTainuzanuja on HajManky 100
MUJIMOHU €BPa;

r) Mmaar noiropodeH KpeIuTeH pEJTUHT 3a HaJBOpEIIEH JOJr BO CTPAaHCKAa BalyTa
npernopawinB 3a MHBecTHpame crnopen Standard & Poor’s wim Moody’s (Long-term Issuer
Rating - Foreign) unu Fitch Investor Service (Long-term Issuer Default Rating - Foreign) u

n) JpxaBaTa Ha KOMIaHMjaTa U3[aBady Ha aKIMUTE MMa JIOJIFOPOYEH KPEIUTEH PEJTHHI 3a
HA/IBOPELICH JIOJAT BO CTpPaHCKa BallyTa IpENopawivB 3a MHBecTHpame cropen Standard &
Poor’s wm Moody’s (Long-term Issuer Rating - Foreign) wnm Fitch Investor Service (Long-term
Issuer Default Rating - Foreign).

Unen 12

CpenctBara Ha IeH3UCKUTE (POHIOBU MOJKE /1a C€ MHBECTUPAAT BO IOKYMEHTH 3a yell, aKluu
U IpyT'y HHCTPYMEHTH Ha CTPAHCKU MHBECTUIIMOHU (OHIOBU, TOKOJIKY:

a) JlpymTBOTO KO€ yIpaByBa CO CpEJICTBaTa HAa CTPAHCKUTE WHBECTUIIMOHU (OHIOBU THU
UCIIOJIHYBA CJICJAHUBE YCIIOBU:

- Vma HajMasIKy TpW TOAMHHM KOHTHHYMPAHO MCKYCTBO 3a YIPaBYBalm€ CO CpPEICTBAa BO
COIICTBEHOCT Ha TPETH JINLIA;

- Uma cequmre Bo apxaBa-wienka Ha EY wim na OEIL/], koe He cmee na Oune Bo off-shore
30Ha U

- YpaByBa co cpeZicTBa BO COIICTBEHOCT Ha TPETH JIMIIa O/ HajMaJKy €/lHa MUJIHjap/a eBpa.

6) CtpaHCKuTEe MHBECTULIMOHU (POHJOBU T'M UCIIOJIHYBAAT CICAHUTE YCIOBU:

- JlpxaBata BO KOja € PETUCTPUPAH WHBECTULIHMOHUOT (OHA MMa JOJTOPOUYECH KPEAUTEH
PEJTUHI 3a HAJBOPEUIEH JIOAT BO CTPAHCKa BajyTa MNpPENOpadivB 32 WHBECTHPAHmE CIIOpPEN
Standard & Poor’s unmu Moody’s (Long-term Issuer Rating - Foreign) wiu Fitch Investor Service
(Long-term Issuer Default Rating- Foreign)

- Hero-Bpennocrta Ha cpeicTBaTa Ha WHBECTHIIMOHUOT (OHI H3HecyBa HajManky 100
MUJIHOHU €BPa;

- Hajmanky 51% on cpenctBaTa Ha MHBECTULIMOHUOT ()OH]I C€ MHBECTUPAHU BO HHCTPYMEHTHU
KOM KOTHpaaT Ha Oep3uTte Bo JpkaBuTe-wieHKH Ha EY nnm na OEL

- Hema kapakrepuctuku Ha xeu ¢ouxa (hedge fund), omHocHO mpuBaTeH (oHI CO puU3HUYEH
KaIuTal.

IV llpenecyBame Ha yIPAaBYBaK-€TO CO CPEACTBATA HA NEH3MCKHU (OHI HA MeHaep Ha
CPeACTBA CO CeUIITE BO CTPAHCTBO

Yien 13
Kora npymrBoTo KOe ymnpaByBa CO TEH3HCKHOT ()OHJ WHBECTHpPA BO CTPAHCTBO IPEKY
MEHAIIep Ha CPEJCTBa CO CEIUINTE BO CTPAHCTBO, PABHOTO JIUIIE HA KO€ MOXE Ja TO JOBEpHU
YIPaBYBaWkETO CO CPEICTBATA HA IEH3UCKUOT (POH Tpeba J1a T MCIIOJHU CICIHUTE YCIOBH:
a) J1a € TIPaBHO JIMIIE U JIa MMa 3aKOHCKO OBJIACTYBALE 32 yIPABYBAkE CO CPEIICTBA HA TPETU
JIMIIAa COTJIACHO 3aKOHOJAaBCTBOTO HA MAaTHYHATA 3€Mja;
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0) cpeacTBata Ha MEHAIEPOT HAa CPEJCTBAa CO CEIUINTE BO CTPAHCTBO Ja OWIAT LIEJIOCHO
OJIBOCHU OJ] CPEJICTBATA 32 yIPaBYBakE BO CONCTBEHOCT HA TPETH JIHIIA;

B) Jla YIIPaByBa CO CPE/ICTBA BO COIICTBEHOCT HA TPETH JIMIIA O HajMaiKy 20 MUIIHjapaAu €Bpa;

T) 1a IMa HajMaJIKy CeIyM TOJAWHU KOHTHHYHPAHO MCKYCTBO BO yIPaBYBame CO CPEICTBA BO
COIICTBEHOCT Ha TPETH JIMLA U

1) aa Ouzae peructpupaHo Bo moceOeH Permcrap 3a MeHaiiepu Ha CpeICcTBa CO CEIUINTE BO
CTPaHCTBO (BO MOHATaMOIIHUOT TeKCT: Perucrap Ha MeHayepn) Ha AreHIyjaTa 3a cynepBusnja
Ha KamuTaJIHO (PMHAHCUPAHOTO MEH3UCKO OCUTYPYBambe (BO HATAMOILIHUOT TEKCT: ATeHIIMjaTa.

JIpyIITBOTO KOE yIpaByBa CO MEH3UCKUOT (HOHJ Tpeda Aa JOCTaBH MOJATOLM 33 MEHAepOT
Ha CpeNICTBa M0 ATeHIIMjaTa CO KOM C€ TIOTBPIyBa JE€Ka CE MCIIOJIHETH yciaoBuTe of cTtaB (1) Ha
OBOj WIEH, MpeJ J1a ro JOBEPU YIIPABYBAHETO CO CPEACTBATA HA MEH3UCKUOT (HOH]I Ha MEHalep
Ha CPEeJICTBa CO CEMIITE BO CTPAHCTBO. AreHiujaTa ja oa01Ba perucTpanyjara Ha MEHallepoT Ha
CpeACTBa CO CEAMIITE BO CTPAHCTBO BO Permcrapor Ha MeHalepH, AOKOJKY HE C€ HCIOJIHETH
ycinoBute o craB (1) Ha OBOj wieH WIM JOKOJKY YTBpPAM JE€Ka pErucrpaiyjara € BO
CIPOTUBHOCT CO MHTEPECUTE HA YJICHOBUTE Ha MEH3UCKUOT (DOH]I.

JIpyImTBOTO KO€ yIpaByBa CO MEH3UCKUOT (POH/ HE MOXKE J]a MHBECTUPA BO CTPAHCTBO MPEKY
MEHalep Ha CpeJCTBa CO CEIMIITE BO CTPAHCTBO KOj HE € perucrpupan Bo Perucrapor Ha
MEHaIIepH.

JIpyIITBOTO KO€ YIIpaByBa CO MEH3UCKUOT (POHJ ja M3BecTyBa AreHuujara 3a IPOMEHUTE, BO
BpCKa co yclioBuTe o7 cTaB (1) Ha OBOj uJieH, Ha CTPAaHCKHOT MEHAllep Ha CpeCTBa.

V. IIpeoaHu 1 3aBpUIHH 0apeadu

Usnen 14

OBOj MpaBUJIHMK BIJIEIyBa BO CHJIa HAPEIAHUOT JEH O] JIGHOT Ha HErOBOTO 00jaByBame BO
,,Cityx0eH BecHuk Ha PemyOnumka CeBepna Makemonuja®™, a ke 3amodHe Ja NMPUMEHYBa O]
1.10.2025 roauna.

Co neHOT Ha BIIETYBambe BO CHJIa HA OBOj NMPABWIJIHMK MPECTaHyBa Jla Baku [IpaBHITHUKOT 3a
MHBECTHUPAkE Ha CpeJICTBATa Ha 3aJl0JDKUTENHUTE NMeH3ucku ¢GoHnoBU (,,Ciry’kOeH BECHHK Ha
Peny6nnka Makenonuja‘ op. 134/2010, 99/2011, 75/2013 u ,,Cnyx06eH BecHuk Ha PemyOmnmka
CesepHa Makenonuja” Op. 274/2021) u IlpaBWIHUMKOT 3a MHBECTHpPAmE Ha CpeJCTBaTa Ha
nobpoBoHuTe meH3ucku GouaoBu (,,CnykOeH BecHMK Ha PemyOmmka Makenonuja” Op.
171/2010, 75/2013 u ,,Ciy>x6en BecHuk Ha Peny6sinka CeBepHa Makenonuja® op. 274/2021).

bp. 01-852/6 Coser Ha ekcriepTu
1 jymu 2025 roguna [Ipercenarenn,
Ckomje Pem3n Bajpammn, c.p.
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